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Adams-Millis Corp. (& Subs.)—Earnings— 














6 Mos. End. June 30— 1944 1943 1942 1941 
*Gross profit.__._._____-- $1,117,954 $1,123,205 $1,373,297 $409,027 
Sell., adm. and gen. exp. 128,227 150,636 143,589 132,995 

Operating profit_____ $989,727 $972,570 $1,229,708 $276,032 
Other income..___.._.. 14,808 15,406 30,570 15,386 

Total income... _._~ $1,004,534 $987,975 $1,260,278 $291,418 
Other deductions_____-_-_ 824 2,386 7,649 1,221 
Estimated prov. for Fed. 

and State inc. taxes_ 199,000 195,000 $252,907 $106,417 
Excess profits tax____-_- §504,000 $477,000 See 

Net profit_- aE $300,710 $313,589 $304,223 $183,780 
Dividends paid______-_- 78,000 78,000 78,000 78,000 

Surplus —-__-_- oe $222,710 $235,589 $226,223 $105,780 
Earns. per sh. on ‘156, - 

000 shs. com. (no par) $1.93 $2.01 $1.95 $1.18 


*After deducting costs and depreciation. {After deducting $8,593 in 
1942 and $1,583 in 1941 overprovision for prior years. §After deduct- 
ing post-war credit of $56,000 in 1944 and $53,000 in 1943. 


Balance Sheet, June 30, 1944 
Assets—Cash, $1,654,976: accrued interest on investments, $3,869; 
trade accounts receivable, $716,902; inventories, $821,009; investments 


$879,490; property, plant and equipment (less re- 


and other assets, 
$1,908,962; deferred charges, 


serves for depreciation of $2,677,474), 
$154,116; total, $6,049,323. 
Liabilities—Accounts payable, $307,236; accrued capital stock tax, 
$25,000; Federal and State taxes on income (less U. 8S. Treasury tax 
motes purchased and held for payment of Federal taxes, $1,128,462), 
$257,796; reserve for contingencies (post-war readjustments and gen- 
eral contingencies), $600,000; capital stock (156,000 shares no par), 
$614,004; earned surplus, $4,245,286; total, $6,049,323.—V. 159, p. 1241. 


Aetna Casualty & Surety Co.—Mid-Year Report— 
See Aetna Life Insurance Co. below—V. 159, p. 545. 


Aetna Life Insurance Co.—Mid-Year Report— 

Mid-year financial statements for the four Aetna Life affiliated 
companies have been filed with the Insurance Department of Georgia. 
These statements, which show the financial condition of the companies 
as of June 30, 1944, follow: 


Aetna Life Insurance Co. 


$ 
Total assets __--- Se ED 2 LE ONL ON TUE FS . 987,333,610 


Liabilities— 


Contingency reserve ____-- ent d atten 38,800,000 
All other liabilities except capital Pema he: 893,653,517 
Capital - depend a POLE A ; 15,000,000 
NG UE Ee ET pa ene oye ae a uoapiadn Scobie caus 39,880,093 
TRE ick comnsiineccke are RE . 987,333,610 
Income during first “six” months > 1944_ te ok _ 109,180,108 
Disbursements during first six months 1944_ 75,209,144 


in s0f60..... 6,012,155,000 


The Aetna Casualty and Surety Co. 


Insurance 


EE NO okie ee Sie ns bk bs A Dia 105,839,063 
Liabilities— 
NINE, ls inhi pa todnesian eh enn 3,500,000 
All other liabilities except ‘capital : 5 SP ee FO 72,730,051 
NE a és aula diets cai 3,000,000 
I iil teh cakt Attala aad ic cali chlo thao siscn airneie oe 26,609,012 
ee So ks. eal CR A RS ES ~ 105,839,063 
Income curing first ‘six “months 1944_ Pf ares kere Me 27,777,139 
Disbursements during first six months 1944_ sis clblhealbirde 23,433,639 
The Automobile Insurance Co. 
A ON os we aol cle ok deriplanl iguana ARMs oe ikea satel gietinoat 37,785,450 
Liabilities— 
RE, ERIS isch ear a a ere ey UL pe 2,200,000 
All other liabilities except capital__ stb dlnats din icdae dabsess eicelisilige > 
I. han caidas la an canalsagipacn ne PS = ME NEE i, By ae 5,000,000 
I dk ns. css ewan ast eed cali alliiaie dn knee laniadicnaan mons wae acti ghunins 11,170,135 
I al iE aii len a Miss i este ok dow ah ipaicen cy tnt goatee wa __. 37,785,450 
Income during first six months 1944________________ pits, 9,789,686 
Disbursements during first six months 1944.______________ 9,480,309 
Standard Fire Insurance Co. 
I I tice tens ita trac inns sorb diiinsaceaesilcc cipe mcetggsh acini ae dr 7,606,083 
Liabilities— 
RS UE cin pak tes ahh ech coves is tes aaeasiehesk tecndpetetaiindatabictoets 400,000 
All other liabilities except capital_________ ER ee 3,803,145 
EASIER a RINT a geal RS a a Beak: SA SL ince 1,000,000 
eS a ie Te ON ARS RY ge. lle NRC 2,402,938 
ERIC a SIE I RR tte Dae CS AC Pei Ea Pe aor ye 7,606,083 
Income during first six months 1944._..___-_-__-_-__ 1,585,806 
Disbursements during first six months 1944._____________ 1,450,160 


—V. 153, p. 1965. 
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Airplane & Marine Instruments, Inc.—7%-Cent Div.— 


The directors have declared a dividend of 7% cents per share on 
the outstanding capital stock, par $1, payable Sept. 1 to holders of 
record Aug. 25. A similar distribution was made on June 1, last. 
On Dec. 1, 1943, an initial distribution of 20 cents per share in cash 
and 50% in stock was made.—V. 159, p. 1965. 
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American Airlines, iInc.—Quarterly Statement— 


A. N. Kemp, President, reports net earnings for the second quarter 
ended June 30, 1944, of $1,567,239 after provision for Federal taxes. 
This is equivalent to $2.63 per share on outstanding common stock 
after provision for preferred dividends. The adjusted figure of $1,675,- 
142 for the second quarter of 1943 after provision for Federal taxes, 
was equal to $2.82 per share. Revenue miles flown for the quarter 
totaled 8,143,829 as compared with 6,572,303 for the second quarter of 
1943. A total of 137,008,413 revenue passenger miles were flown in 
this quarter of 1944 as compared with 113,004,840 in the same period 
of 1943. 

Services performed by the company under war contracts have been 
charged to the U. S. Government without fee or profit. The applicable 
costs are not included in the profit and loss statements for the period. 

Mr. Kemp stated that the first six months of 1944 were notable 
for the first increase in flight schedules, except for a transcontinental 
all-cargo service, since American Airlines turned over a substantial part 
of its fleet to the Army in the Spring of 1942. American’s all-cargo 
service which was established between New York and Los Angeles in 
August, 1943, was the first all-cargo service by air ever established 
between these two cities. The increase in service was made possible 
by the return to the company from the Army of a small number of 
DC-3 airplanes during the first six months of 1944. 

“This period,’’ Kemp continued, ‘‘was also notable for the increased 
tempo of the company’s transatlantic operations under contract to the 
Air Transport Command. During this period a 15-months’ operation 
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MISCELLANEOUS 


across the South Atlantic and on to India was brought to a brilliant 
close with a total of 1,290 South Atlantic crossings chalked up to the 
credit of American Airlines’ crews. Also, in this period, operations 
across the North Atlantic were stepped up from 71 crossings in 
January to 402 in June. During the winter months a weather recon- 
naissance plane, dubbed the ‘Icicle’ by the company, was operated by 
American Airlines’ crews on regular westbound as well as eastbound 
schedules for the Air Transport Command, developing a technique for 
winter flying westbound across the North Atlantic, serving as a labora- 
tory for testing out flight engineering equipment in northern latitudes, 
and supplying weather data not only for transport flying across the 
Atlantic but also for the United States Air Force in England. Toward 
the end of June, an American Airlines’ crew brought back the first 
wounded from the invasion of France.”’ 

Mr. Kemp also pointed out that on March 22 of this year American 
Airlines announced the acquisition, subject to the approval of the Civil 
Aeronautics Board, of a controlling interest in American Export Air- 
lines, and added that a hearing on the approval of this acquisition 
was held before the board during July. 

The company is currently receiving a number of aircraft back from 
the Army, and it is expected that American’s fleet of DC-3 airplanes 
will total 73 by the end of October as compared to 79 in the early part 
of 1942. Advancements in operating and maintenance procedures 
have made possible increased efficiency in the use of airplanes which 
are flown more hours per day now than before the war so that even 
with a reduced fleet, the company has been able to transport more 
passengers, mail and express than ever before, the majority of which 
has been essential travel in connection with the war effort and critical 


priority materials. Heavy traffic is expected to continue during the 











war period. 
Consolidated Income Statement, Six Months Ended June 30 
1944 1943 

Revenue miles. flown.............-- sec n---04— 14,770,437 12,693,266 
Revenue passenger miles._._.......--..--..-.- 239,125,770 206,955,210 
Operating revenue—Passenger___..._._.______ $12,361,217 $11,513,351 
TE 5, itiinn = on ins seria ation bahia dlcilin. 2 tegen belied 2,970,482 2,097,052 
ON i a Sankt athe nbaw ane tains ages ancien 1,113,061 1,303,753 
ap tt Na 2 RR aR A LEE NP Te ELS FPL 346,411 338,494 
RD i sen tel Rite ip icin, odes timiclns cea $16,791,172 $15,252,660 
OB. aie 3 5 point ao REBEL ede 2,574,365 9,762,605 
Pech: tee A a er ae $4,216,807 $5,490,055 
Prov. for obsolescence and depreciation... __ ~~ 551,771 690,140 
Prov. for Federal income taxes__...--...__--_ 1,500,000 1,985,000 
DUNT OTe hisses i iit an iin a echo tate n ditto scishanseiadod $2,165,036 $2,814,915 
Earnings per common share____-_---._-_-__-- $3.58 $4.71 


Note—-The net profit shown above for the six months ended June 
30, 1943, is $1,455,000 greater than (and the provision for Federal 
income taxes is correspondingly less than) was reported last year 
for such period, this revision resulting from elimination of the pro- 
vision made during such period for Federal excess profits taxes from 
which the company is now believed to be exempt for the year 1943. No 
provision has been made for Federal excess profits tax for the six 
months ended June 30, 1944, as such provision is not considered 
necessary based on the company’s earnings for such period. However, 
the ultimate determination of the company’s excess profits tax lia- 
bility, if any, for the year 1944 is primarily dependent upon the 
company’s earnings for the balance of such year. 


New Medical Director— 


Lt.-Col. Edward C. Greene, U. S. Army, retired, has been appointed 
Medical Director of American Airlines to succeed Dr. Hodges McKnight, 
who resigned recently because of ill health. Herbert Graebner, M.D., 
an eye, ear and throat specialist, succeeds Dr. Greene as Assistant 
Medical Director. 


May Conclude Traffic Agreement with TACA— 


It is announced that Lowell Yerex, President of TACA Airways 
System, has recently obtained, for his Latin American Airlines, a 
20-year franchise to operate an international airline service direct 
from San Salvador into Mexico City. A non-operating Mexican com- 
pany will be established in Mexico City for traffic purposes, and 
Lockheed 14’s will start a tri-weekly service by Sept. 24. As soon 
as DC-3’s, or similar equipment, are available they will be added to 
this run, which will be increased to a daily service. 

American Airlines, Inc., as a result of TACA’s Mexican franchise, 
is expected to soon conclude an interline traffic agreement with the 
Central American line. This connection with enable American Air- 
lines and TACA to sell through tickets both north and south of 
Mexico City. 

Mr. Yerex addded, he hopes to shortly reestablish his airline service 
in Guatemala. This would allow TACA’s service to Mexico to stop at 
Guatemala City en route. TACA was ousted from Guatemala a few 
years ago when a new company, Aerovias de Guatemala, took over 
TACA’s air routes and landing fields.—V. 160, p. 618. 


American Brake Shoe Co.—Offer Made To Minority 
Stockholders of Subsidiary— 

William B. Given, Jr., President, announced that this company had 
made a tentative offer to purchase the minority stock interest in the 
National Bearing Metals Co. of St. Louis, according to an Associated 
Press dispatch. 

If a substantial, or majority number of shares assent to the plan, 
Mr. Given said, he would recommend to directors of American Brake 
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Ghoe Co. the exchange of one-half share of that company’s capital 
stock for each share of National Bearing Metals stock acquired. The 
offer will be open until Aug. 23. The American Brake Shoe Co. 
owned about 55‘: of the outstanding capital stock of National Bearing 
Metals Corp.—V. 160, p. 425. 


American Chicle Co. (& Subs.) —Earnings— 

















6 Mos. End. June 30— 1944 1943 1942 1941 ’ 
*Gross prof. from sales $6,988,211 $5,973,409 $5,960,550 $6,024,651 
Gell., adv., distributing 

and admin. expenses_ 2,698,774 2,583,402 2,916,070 3,043,832 

Earns. from oper..___ $4,289,437 $3,390,007 $3,044 480 $2,980,818 
Other income (net) 5,449 6,342 10,325 35,624 

Net prof. bef. inc. tax $4,294,887 $3,396,349 $3,054,805 $3,016,442 
Post-war contingencies_ es aide ‘ . LE SE oe 
Prov. for gen. reserves 109.9 --. <-- ==: 
Est. income taxes_- +42,595,867 *£1,819,399 741,705,918 741,211,115 

Net profit $1,541,774 $1,576,950 $1,348,887 $1,805,327 
Dividends paid__-- 1,083,063 1,082,062 649,237 1,306,000 
Shares common stock i or! 
*tee*-per)- =~... 422,825 432.825 432,825 434,325 
Earnings per share__- $3.56 $3.64 $3.12 $4.16 


*After deductinng cost of materials, labor, manufacturing expenses 


and depreciation. tIncluding excess profits tax. tAfter post-war 
credit of $177,722 in 1944 and $94,833 in 1943. 
Consolidated Balance Sheet, June 30, 1944 


Assets—Cash in banks and on hand, $3,642,247; marketable securities 
(market value $101,679), $101,880; accounts receivable—trade (less 
reserve of $166,767), $1,977,649: accounts receivable—other, $26,891; 
inventories, $7,939,655; advances—chicle purchases, $2,357,366; in- 
vestments, $29,668; post-war credit—excess profits taxes, $694,183; 
fixed assets (less reserves for depreciation of $4,440,843), $2,046,202; 
goodwill, patents and trademarks, $1; deferred charges, $634,376; 
totai, $19,450,117. 

Liabilities—Accounts payable, $428,115; bank loans—foreign coun- 
tries, $46,545; accruals, $637,824; income and excess profits taxes, 
$3,041,395; reserves: for selling and advertising expenses, $511,555; 
general reserves, $364,912; reserve for future inventory valuation de- 
clines, $600,000; reserve for post-war contingencies, $176,148; deferred 
credits, $19,499; common stock (437,500 shares no par), $4,375,000; 
earned surplus, $9,715,151; less reacquired common stock (4,675 shares 
—at cost), Dr$466,024; total, $19,450,117.—-V. 159, p. 2074. 


American Gas & Electric Co. (& Subs.) —Earnings— 


. Period End. June 30— 1944—Month—1943 1944-12 Mos.—1943 
Subsidiaries Consol.— $ $ $ $ 
9,009,096 116,578,620 107,532,001 























Operating revenue___-_~_ 9,675,975 
I ee 3,349,611 3,124,918 40,396,034 34,965,639 
Maintenance —_.._-_--_-- 729,550 572,311 7,729,612 5,868,845 
Depreciation __..__-_-- 1,191,760 1,153,000 13,991,027 13,601,583 
*Fed. income taxes____ 657,285 622,290 7,931,634 7,382,310 
*Ped. exc. prof. taxes__ 795,560 815,283 12,145,317 12,505.612 
NN se entoee 861,370 829,485 10,106,902 9,795,583 
Mnerating income---_-_ 2,099,849 1,891.809 24,278,095 23,412,428 
Other income___--..__- 35,405 22,009 270,912 294,455 
Gross income______~-_ 2,126,245 1,913,817 24,549,007 23,706,834 
Int., etc., deductions___ 1,112,224 1,002,751 12,153,618 11,803,060 
Bal. earned for com. 
I a a 1,014,021 911,067 12,395,389 11,903,823 
Divs. on com. stocks_~- EES 8 es del ele 10,303,476 8,633,155 
Undistrib. net income 
of subs. consol.__-- 607,002 911,067 2,091,912 3,270,668 
Amer. Gas and Elec. Co.— 
Unilistrib. net income 
jas above)__________ 607,002 911,067 2,091,912 3,270,668 
Inc: of Amer. Gas and ? 
Elec. Co. from subs. 
consol.—Divs. on com. 
nn ESE CE AS... eee oe 10,303,476 8,633,155 
Divs. on pfd. steocks__ 38,383 54,165 610,256 649,978 
Int. on bonds and ad- 
| AT RaiS a 62,613 63,555 759,221 782,623 
Other income__________ 2,287 3,297 30,399 41,185 
«RES GEME aC I Sap 1,117,305 1,032,083 13,795,264 13,377,609 
Gen. taxes and exps. 
Re. dee oS 21,130 23,917 284,948 264,916 
I ns oe 1,096,175 1,008,166 13,510,316 13,112,693 
Int. and misc. deducts. 85,898 88,353 1,057,379 1,084,635 
Federal income taxes___ 45,716 3,919 633,954 586,986 
Divs. on pfd. stock ____ 140,767 140,767 1,689,209 1,689,209 
Bal. earned for com. 
Te 4okeec-.... 823,794 775,127 10,129,774 9,751,862 


*After deducting the 10% post-war credit, part of which is to be 
currently realized as a result of debt retirement. If Federal income 
and excess profits taxes for the year 1942 were to be restated to reflect 
the provisions of the Revenue Act of 1942, as enacted in October, the 
tax charge for the 12 months ended June 30, 1943, would be $19,- 
265,388 (instead of $19,887,922).—V. 160, p. 322. 


American Home Products Corp.—Subsidiary Officials 


Earle H. Selby and W. J. Roehl have been appointed Vice-Presidents 
of G. Washington Coffee Refining Co., a subsidiary. 

Both men already hold similar offices in Harold H. Clapp, Inc., 
another subsidiary.—V. 160, p. 618. 


American Power & Light Co.—Hearing— 


The SEC held a hearing Aug. 14 on company’s application for an 
extension to Dec. 10, 1944, of the time in which to expend $10,000,000 
in cash for the open market purchases of part of its outstanding gold 
debenture bonds, 6% series due 2016, and its assumed Southwestern 
Power & Light Co. 6% debenture bonds, series A due 2022. The 
Commission consolidated the hearing with a previous petition ef the 
company filed under section 11 (E) of the Public Utility Holding 
Company Act for approval of the plan proposing to retire at 100% 









































ay accrued interest American’s Southwestern debentures.—V. 160, 
American Machine & Foundry Co.—Earnings— 
ae Ended June 30— 1944 1943 
aprile etl tel sincerien secant ins ei stslinciee oak ivan into ene enki cms em eaben ep $5, 434 $8,018,479 
Rentals and royalties.__.im9n.. 276,952 200,953 
AES EI Ns SPR Ser PON a $5,582,386 $8,219,432 
*Manufacturing cost and expenses__._.._ = 4,718,990 6,386,080 
SH RRS OES ee a eo ee aE AI SRST $863,396 $1,833,352 
PRETEEN Sie RE See eee De ced 270,315 257,942 
Net profit before taxes_._......_ $1,133,711 $2,091,294 
Prov. for Ped. excess profits & income taxes__ 1,377 1,338,454 
@ther corporate taxes_............ ssi (its 225,177 233,280 
Net income SEAS ha SE ot, Th Apron $487,157 $519,560 
Post-war refund of excess profits tax_...____ 26,575 118,722 
Net income ___ Te StS ST ee a eave 13,733 638,282 
Provision for post-war adjustments__..___ nae eT 
SES SELL LLM EL $487,157 1 
Net income per share... = SSSCS~S~S $0.49 ” oo5n 
Equity in earnings of Int. Cigar Mach. Co.____ 83,431 83,279 
Total amount of net earnings ae $602,838 
,217 392,217 
Met income per share ete $0.57 $0.60 
*Depreciation included amounted to $176,167 $216,409 





Comparative Balance Sheet, June 30 


Assets— 1944 1943 
aes oe Bees ene ee Bene... ton cncnwercce $2,209,572 $1,850,039 
Bg OO 2,770,457 1,617,318 
Accounts receivable _..___-__-_- Pat an 1,210,330 1,110,452 
Notes and acceptances receivable___.._..._~-~-- 4,006 19,160 
OE RRR: cE Sr ok eRe | : 1,833,028 2,707,039 
Accts. receiv. from subsidiary and affiliated cos. 141,205 308,434 
Post-war refund of excess profits tax______-_~-~- 373,484 351,912 
Invest. in subs. and affiliated companies___-_-_- 4,060,000 4,060,000 
*Stock of American Machine & Foundry Co._- 163,669 163,669 
Patents, patent rights, etc. , 1 1 
Pixed assets (net). __- eas Paes ae 1,974,747 2,078,391 
Prepaid insurance, taxes, etc : sat 153,332 182,827 


---- $14,893,832 $14,449,241 





Total 





Liabilities — 
Accounts payable and accrued liabilities__ $771,183 $1,275,186 
tFederal, State and other taxes 1,920,986 1,017,722 
Provision for retirement annuities 254,100 392.400 
Reserves for special contingencies 239,634 239,634 
Reserve for post-war adjustments 373,484 351,912 
Capital stock (1,000,000 shares, no par) 7,000,000 7,000,900 
Earned surplus Dcsasand 7 AP EN 3 4,334,445 4,172,387 

Total . ‘i $14,893,832 $14,449,241 


*Bought for resale to valued employees (19,458 shares at cost). 
+After deducting cost of U. 8S. Treasury tax anticipation notes: 
$416,000 in 1944 and $2,211,722 in 1943.—V. 159, p. 1345. 


American Sugar Refining Co.—New Director— 


James E. Gowen. President of the Girard Trust Co., Philadelphia, 
Pa., has been elected a director.—V. 159, p. 1966. 


American Tel. & Tel. Co.—Declares Usual Quarterly 
Dividend— 

The directors on Aug. 16 declared the regular quarterly dividend of 
$2.25 per share on the capital stock, par $100, payable Oct. 16 to 
holders of record ‘Sept. 15. Distributions at the rate of $9 per share 
per annum have been made regularly since and incl. 1922.—V. 160, 
p. 618. 


American Woolen Co., Inc.—Semi-Annual Report— 


The’ net profit for the half-year before renegotiation of Government 
contracts, but after depreciation, provision for estimated Federal 
income and excess profits taxes, less post-war credit, and the addition 
of $1,000,000 to the special contingency reserve, amounted to $4,037,- 
654, equivalent to $11.54 per share of preferred stock outstanding, 
as compared with $4,290,431 for the first six months of 1943, which was 
equivalent to $12.26 per share. During the first six months of 1944 
the civilian business has shown a steady increase over the corre- 
sponding period of last year. Nevertheless, the company has been 
unable to satisfy its customers’ requirements, as the volume of Govern- 
ment orders is still substantial and must be given preference. 

Unfilled orders on hand June 30, 1944, amounted to $82,845,392 as 
compared with $74,720,911 on Dec. 31, 1943, an increase of $8,124,481. 
This should assure capacity operations at the present rate of produc- 
tion for the balance of the year. 


Statement of Consolidated Income, Six Months Ended June 30 


(Including The Pocono Co.) 


1944 1943 


$ $ 
937,515 104,760,361 











Sales, less discounts, returns, allowances, etc.. 98, 
Cost of sales, exclusive of depreciation 4 76,757,210 82,929,294 
Selling, general and administrative expenses 1,798,813 1,504,224 
Profit from operations_-_-_-- eee Sle 
ee. nn. mania ae ieee 348,912 431,023 
RE OE: IER a I GETS 19,830,404 20,757,866 
Ce i, Geter wil Oe nemo eee ee nan 82,206 326,660 
Provision for depreciation__-.____-__---~--- 660,543 640,775 
Provision for Féderal income taxes_.__._-_.___--_ *14,050,000 14,500,000 
Provision for war contingencies__ -- pial eS 1,000,000 1,000,000 
ee, CU oh icine cee dacind 4,037,655 4,290,431 
pe Ma En ee an a ae 1,400,000 1,400,000 


*After post-war credit of $1,450,000 in 1944 and $1,500,000 in 1943. 
Consolidated Balance Sheet 


Assets— June 30,'44 Dec. 31,43 


s $ 
Caen mm Ganks and -en hand.................. 18,587.249 20,269,219 





RR ES A oP ls RRR aL 5,100,000 2,100,000 
Accounts receivable (less reserves)__-.___--_ _. 18,896,726 15,909,815 
hod leanne ell ial a gc Sid ae aeRO SS 45,652,133 45,943,911 
Advances on raw material purchases_____-_~-_~_~ | eee 
een arcaedine 317,878 349,530 
Textile Realty Co. (not consolidated ): 
NN ESSE SLE nee oe 113,833 111,629 
uy I OO i ds es 22,786,179 22,675,760 
Other assets and deferred charges___-_________ 3,286,716 1,758,145 
dn TEST SSL RIN 2 RSE SO Cn ens ER OP 115,218,412 109,118,010 
Liabilities— 
Accounts payable—trade_........__.-_____--_ 760,158 2,487,494 
pT a EE aed eS, ae ae 3,095,205 2,862,397 
Reserve for Federal taxes before renegotiation__ 31,889,807 28,145,092 
Reserve for net renegotiation refund (1943) _ 2,000,000 2,000,000 
Other current liabilifiea.:.............__._... 1,072,450 848,675 
342‘ mortgage on American Woolen Building_. ~ 1,025,000 1,037,500 
Special reserve for war contingencies_________ 7,000,000 6,000,000 
Capital Stock: 
7% cumulative pref. stock (par $100)__-_____ 35,000,000 35,000,000 
Common stock (400,000 shs. no par)________-_ 2,000,000 2,000,000 
ERT ES, ER ge A date Te deeod 21,294,999 21,293,714 
SE ES SEE OP AS TR Se em ae IO 10,080,793 7,443,138 





Total 115,218,412 109,118,010 
a depreciation reserves of $18,717,229 in 1944 and $18,097,072 in 


Defers Deliveries— 


The company has sent a letter to the trade, indicating a further 
postponement of 30 to 60 days in deliveries of fall merchandise. Gov- 
ernment orders recently taken will utilize 50° of the company’s 
worsted spindles, it was stated. 


The company estimates its possible deliveries for various mills as 
follows: Wood Worsted Mills, Ayer Mills, Fulton Mills, Shawsheen 
Mills, National and Providence Mills and Puritan Mills in December, 
and Arden Mills, Globe Mills, Manton Mills and Champlain Mills in 
January.—V. 160, p. 618. 


American Writing Paper Corp.—Earnings— 








6 Mos. End. June 30— 1944 1943 
Gross sales, less returns, allowances, etc.__.___ $4,477,709 $4,615,772 
DOES Ge OG WN cin een nse 3,851,964 3,945,983 
tSelling, admin. and general expenses______-__ 305,096 311,134 

met oeperating inceme...... ~~... 2... $320,650 $358,656 
SPenee RENOOUD  SONOOP tine ks 2,401 3,768 

IR aa ccs oc hgh oo vibes dept ns Sines nb $323,051 $362,424 


tInactive property expenses__--_ Ek Pe ES re 22,233 25,290 





Interest on general mortgage bonds___.__--_-__ 60,250 62,405 
Prov. for Fed. inc. and exc. prof. taxes (est.)__ 96,227 126,375 
Prov. for income tax contingencies___________ 60,142 46,704 
Net income for the period_______________ ae $84,198 $101,650 
Earnings per common share______--.______-__ $0.23 $0.26 
*Including. depreciation: 1944, $93,521: 1943, $88,654. Including 


depreciation: 1944, $2,375; 1943, $2,264. 
$19;919; 1943, $24,577. 


tIncluding depreciation: 1944, 


Comparative Balance Sheet, June 30 








Assets— June 30,'44 June 30,43 
Cash on hand and demand deposits____._______ $950,210 $887,167 
U. S. Treasury tax notes fnet)_____ _<_-__- 1,261,000 200,000 
*Notes and accounts receivable mal 693,824 826,349 
epee annie we 1,304,408 1,469,478 
Total fixed assets____ ae ag ee ie 5,695,298 5,874,827 
Security investment, at nominal amount - 1 1 
Goodwill, trademarks afd pats., at nom. amts. 1 1 
Deferred charges and prepayments____________ 51,803. 60,843. 

eS A ac IETS REE eT hag aay $9,956,546 $9,318,666 

Lia bilities— 

Atcounts payable ___- ARLE Cy PLE EE $366,221 $289,424 
TProvision for Federal normal, surtax and 

‘excess profits tax " SESS 443,659 22,923 
Prov. for other Federal and State taxes_______ 87,475 89.626 
Other accruals : eS er 3 69,078 418,738 
General reserves a 101,088 63,937 
Prov. for future pulp costs fluctuations < 121,597 121,597 
Long-term debt —aseee ro 2,005,550 2,055,275 
Common stock ($5 par) ; AEE Bae CE ORES 1,801,120 1,909,000 
Capital surplus - 3,583,961 3,518,280 
Earned surplus -. ‘ end SS A ae 1,376,796 1,129,865 

Total --..---.-- $9,956,546 $9,318,666 


*Less reserves for doubtful items and cash discounts: 1944, $120,086: 
1943, $118,785. *Including provision for income tax contingenciés, less 
U. S. Treasury tax notes of $266,000 in 1944 and $442,184 in 1943.— 
V. 159, p. 1857. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this company for the 
week ending Aug. 12, 1944 totaled 84,976,200 kwh., an increase of 
4.80%. over the output of 81,083,400 kwh. for the corresponding week 
of 1943.—V. 160, p. 618. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Anaconda Copper Mining Co. (& Subs.)—Earnings— 


6 Mos. End. June 30— 1944 1943 1942 1941 
Operating profit_______ $37,008,337 $39,808,750 $54,927,313 $46,111,385 
Other income_...._._.. 667,278 647,560 618,757 605,191 - 





Tetal income-.-...-... $37,675,615 $40,456,310 $55,546,070 $46,716,576 
Interest, discount, etc.. $$ -_-- - Mecicptpeons 152,869 800,323 
*Deprec., depletion and 

obsolescence i see 5,839,239 6,260,424 7,839,313 5,676,366 
Federal and foreign in- 

caine taxes... —.. 12,864,000 14,270,000 16,107,552 10,365,000 
Federal exc. prof. taxes +2,385,000 71,980,000 11,950,000 6,900,000 
Minority interest 111,421 90,934 167,303 130,827 
Prov. for contingencies_ plaids PSE 5, See. >: ‘onan 





tNet profit_ _. $16,475,955 $17,854,952 $18,204,033 $22,844,060 
Shs. cap. stk. ($50 par) 
outstanding _ Mog LE 8,674,338 
Earnings per share_---_- $1.90 


*Includes depletion of coal mines, 


8,674,338 8,674,338 8,674,338 
$2.06 $2.10 $2.63 


timber lands and phosphate de- 


posits. 7After deducting $265,000 in 1944 and $220,000 in 1943 for 
post-war refund of excess profits tax. {Before depletion of metal 
mines. 


Notes—(1) Earnings for the first half of 1944 and 1943 are in part 
based upon estimates, including adjustments which may arise in con- 
nection with renegotiation of war contracts and is subject to such other 
adjustments as may develop in audit of the accounts. 

(2) The equity in the undistributed earnings for the six months 
ended June 30, 1944, of the principal unconsolidated subsidiaries, 
Anaconda Wire & Cable Co. and Mountain City Copper Co. amounts 
to $382,417. This profit is not included in the consolidated income 
account.—V. 160, p. 618. 


Anchor Hocking Glass Corp. (& Subs.)—Earnings— ° 


12 Months Ended June 30— 1944 1943 1942 
Net profit from operations__._._._.._. $6,784,474 $7,439,569 $4,981,867 
Prov. for inc. and exc. prof. taxes__ 5,089,190 5,723,078 3,622,962 





$1,695,284 $1,716,491 $1,358,905 


SEN iiningrin eres tenancies siaatigstlninmintio 
Earnings per common share__-_--___ $2.12 $2.15 $1.65 
Note—Deduction has been made for depreciation and all other 


charges, including income and excess profits taxes. 
income and excess profits taxes for the 12 months ended June 30, 
1944, has been made on the basis of the rates fixed by the applicable 
revenue acts of 1943, and after deduction of post-war refundable 
portion of excess profits tax of $534,131 in 1944 and $546,340 in 1943. 

Included in the consolidated net profit for the 12 months ended ~ 
June 30, 1944, are the earnings of Carr-Lowery Glass Co. from the 
date of acquisition, May 19, 1944.—-V. 160, p. 618. 


Arizona Edison Co., Inc.—Earnings— 


Period End. June 30— 1944—-3 Mos.—1943 1944—-12 Mos.—1943 


$2,327,893 











Operating revenue ____ $608,546 $607,367 $2,439,455 
Electricity, gas and water 
I ros Se 150,706 162,006 619,427 591,356 
Other operations _____ 167,087 149,816 611,199 579,377 
Maintenance le eee tee Es 35,346 46,602 134,631 176,798 
General taxes ________ 40,158 47,130 204,663 163,385 
Prov. for Fed. inc. & 
excess profits taxes__ 79,956 52,405 294,144 183,016 
Depreciation _________ 66,600 66,600 262,484 268,180 
Net oper. revenue___ $68,692 $82,809 $312,907 $365,782 
Other income ________ 5,594 3,933 23,053 18,71t 
Gross income_______ $74,286 $86,741 $335,960 $384,493 
Deduetions —.._.__..._ 36.375 48,444 173,352 204,162 
RE or $357,911 $38,298 $162,608 $180,331 
Dividends paid _______ 41,886 31,414 73,300 62,829 


Balance Sheet as at June 30, 1944 


Assets—Plant and property, including intangibles (less reserve for 
depreciation of $2,558,294), $4,693,253; construction work in progress, 
$70,078; automotive equipment, less reserve, $11,467; investments, $12,- 
302: special deposits, $69; current assets, $443,170; deferred assets; 
$146,155; total, $5,376,495. 

Liabilities—First mortgage bonds, $2,500,000; serial notes less notes 
maturing within one year, $550,000; current and accrued liabilities, 
$473,871; other liabilities, $344,290; $5 cumulative preferred stock (4,- 
500 shares no par), $450,000; common stock ($5 par), $523,573; earned 
surplus, $534,762; total, $5,376,495.—-V. 159, p. 2298. - 


Associated Gas & Electric Co.—Weekly Output— 


The trustees of the Associated Gas & Electric Corp. report for the 
week enced Aug. 11, 1944, net electric output of the Associated Gas & 
Electric group was 124,780,953 kwh., an increase of $2,616,550 kwh., 


or 2.1%, over the corresponding week in 1943.—V. 160, p. 619. 
Associated Gas & Electric Corp.—Hearing Aug. 28 on 
Bus Merger— 


The SEC will hold a hearing Aug. 28 on the following proposed 
transactions which may be summarized as follows: 

(1) United Coach Co. will be merged into Associated Utilities Corp., 
which will assume all of its liabilities and acquire all its assets, 
including an income note, due 1960, of Railway & Bus Associates in 
the amount of $1,218,336. Thereupon all the outstanding shares of 
stock of United Coach held by Agecorp, and all indebtedness of 
United Coach to Aucorp will be surrendered for cancellation. 

(2) Aucorp will purchase from Associated Real Properties, Inc. 





Provision for ~ 


a} 


ee 


——e 
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(Areal), its wholly yned subsidiary, 166 shares sneficial i Ss i i 7 ; 
ie oa ele - pad sage ye Pag shares of beneficial interest Belden Manufacturing Co.—Earnings— Bower Roller Bearing Co.—Earnings— 

(3) Railway will liquidate and deliver all its assets, subject to its : 6 Months Ended June 30— 1944 1943 6 Mos. End. June 30— 1944 1943 1942 1941 
liabilities, to Aucorp. In connection therewith Aucorp will surrender Net sales billed bili dan Sai $5,422,840 $5,597,881 cy | ee ae $3,244,410 $2,586,573 $1,736,776 $1,797,921 
to Railway for cancellation the 166 shares of beneficial interest in Net income before depreciation 699,392 1,033,321 Costs and expenses, etc. 449,553 371,643 368,011 362,178 
Railway, which it proposes to acquire, as set forth in paragraph (2) Provision for depreciation ~~~ 117,981 111,415 
above, and the income note, due 1960, of Railway in the amount of Provision for Federal taxes (estimated )__ 381,000 614,911 Operating profit.___ $2,794,857 $2,214,930 $1,368,765 $1,435,743 
$1,218,336 which Aucorp will acquire from United Coach, as set forth Provision for contingencies______________ 31,322 30,176 Other income__________ 43,781 28,839 15,994 25,129 
in paragraph (1) above. wie 

(4) Dover Casualty Insurance Co. having outstanding 2,500 shares Net income can IS RELIC AE MP OES $169,088 $276,818 Total income___._ ~~ $2,838,638 $2,243,769 $1,384,759 $1,460,872 
of common stock, will purchase 1,600 shares for retirement from ees We 8 eo ee oc at $0.70 $1.14 Amort. defense facilities 127,645 118,367 75.309: *< esos 
Aucorp for a consideration of $450,000 and ccrrespondingly reduce its —V. .159, p. 2076. Federal inc. and excess 
capital from $700,000 to $250,000. Dover will pay for said shares in re a : profits tax-.-.--.--. 2,050,000 1,483,000 901,000 804,000 
ner by ange on Png arate at the market value thereof at the date Bendix Aviation Corp.—Earnings Higher— Prov. for contingencies_ pT A | ea ee oe --~--- -— 0 ee 
o elivery, $200,0 principal amount of 3°4% income debentures, due ; M 
1978, and’ $125,000 principal amount of 8% bonds, due 1940. cf Mine 2éenths Ended June 30-— vo _— Net profit__._.______ $515,992 $642,402 $408,550 $656,872 
Sansore: and Re per of the purchase price will be paid by Dover Net sales and other operating income 663,586.477  643.148.412 Dividends -------~-- 150,000 150,000 225,000 225,000 
© Aucorp in cash. + tes fe pr ae OS 798 78 ; mag 

. : - we tha . : Profit ‘before taxes, etc....c22-2222-2.- .~ 100,785,759 151,657,766 5 
PO gage Be aren n2. nn Hag rege age ae of Prov. for Fed. income taxes and estim. price PR. goon Farin $365,992 $492,402 $183,550 $431,872 
alae as PEOREE ain oni $3,300 060 a at ies sonteahaied ae adjustments under the renegotiation law__ 88,626,273 139,661,835 000 shg. of com. stk... $1.72 $2.14 $1.36 $2.19 
Agecorp which Aucorp will acquire, as set forth in paragraph (4) an = Note—No provision has been made for the effect of renegotiati 
above; and certain other securities and indebtedness of Agecorp, Wettaae” aie Re ee a Pee ee ae menor 3 under the War Profits Control Act, of prices charged for cares ‘of 


Associated Gas and Electric Co., The Mohawk Valley Co. and NY 
PA NJ Utilities Co., 
527,253. 

(6) Subject 


having an aggregate carrying value of $26,- 


to obtaining an appropriate order from the U. S. 
District Court, Agecorp will make a cash donation to NY PA NJ 
Utilities Co. in the sum of $4,000,000 to be used by the latter to 
discharge its bank loan of like amount from Guaranty Trust Co. of 
New York.—V. 160, p. 218. 


Associates Investment Co.—Larger Distribution— 


The directors have declared a dividend of 50 cents per share on the 
common stock, no par value, payable Sept. 30 to holders of record 


Sept. 11. Distributions cf 40 cents each were made on March 31 and 
June 30, this year. In 1943 the company paid 50 cents on March 31, 
and 37% cents each on June 30, Sept. 30 and Dec. 31.—V. 159, 


pp. 2410 and 2187. 


Atlantic Gulf & West Indies Steamship Lines (& Subs.) 
-——Earnings— 
Period End. June 30— 


1944—-3 Mos.—1943 1944—-6 Mos.—1943 





























Operating revenues __. $2,204,191 $2,987,750 $4,180,755 $5,847.195 
*Operating expenses___ 1,542,614 2,226,373 2,907,258 4,229,525 
Taxes, other than Fed._ 67,871 51,394 127,884 106,414 

Operating income ___ $593,706 $709,984 $1,145,613 $1,511,256 
Other income ...... 68,376 60,967 144,671 84,340 

Gross income __ ~~ $662,082 $770,951 $1,290,284 $1,595,596 
Interest expense —____ 38,108 60,735 86,173 124,910 

Net oper. profit______ $623,974 $710,216 $1,204,112 $1,470,686 
Other profit (net)_--_ Dr20,303 841,975 13,721 1,440,209 

reese MOTs. we $603,672 $1,552,191 $1,217,833 $2,910,895 
Inc. & exc. prof. taxes_ 215,341 46,975 43,026 767,247 
Prov. for contingencies 45,074 604,340 68,478 865,212 

Balance, surplus —__ $343,257 $500,875 $706,329 $1,278,435 

*Includes depreciation.—V. 159, p. 2514. 

Atlas Tack Corp.—Earnings— 

6 Months Ended June 30— 1944 1943 
I a tar $1,228,247 $1,015,786 
RR RE ee oe I aE "Giga 875,869 677,118 
Selling expenses, incl. outward freight______-- 130,536 120,051 
SIARESO SE GTN on chaindl hemes co cnede 33,712 54,928 

Gross Operating profit__._.___------.~--- eR $188,130 $163,689 
ge ca TS a nec = ea A, an ae 2,601 Dr6,589 

I ions ieee aes atsnienaiiathethidiey denial $190,731 $157,100 
MEN EET OPO ALE DELO IE OO DLT LA 32,756 31,448 
Prevision for Federal .taxes...._............... 63,280 48,000 

EET EE LEA CLE TG TLS $94,695 $77,651 
in ll IS FR i St RE Sa ac ARCe | Biers. = cine’ 
I. NE SO at a resteecetemmnerererdreidnenetinningin teas $1.00 $0.82 


Balance Sheet, June 30, 1944 


Assets—Cash, $205,734; U. S. Securities, $415,000; accounts receiv- 
able (less reserves of $17,065), $252,677; inventories, $519,760; miscel- 
laneous accounts receivable and accrued items, $4,950; property, plant 
and equipment (less reserve for depreciation of $749,418), $882,233; 
deferred charges, $3,416; total, $2,283,770. 

Liabilities—Accounts payable, $99,890; accrued local, State and Fed- 
eral capital stock taxes, $24,457; Federal taxes on 1943 income, $56,- 


Y 800; Federal taxes on 1944 income, $63,280; deferred income, $4,727; 
| reserve for contingencies, $17,536; capital stock (94,551 shares no par), 


$567,306; capital surplus, $718,391; earned surplus, $731,383; total, 


$2,283,770.—V. 160, p. 531. 


Autocar Co.—New Preferred Stock Approved—50,000 
Shares To Be Issued As A Stock Dividend— , 


At a special meeting held on Aug. 15, the stockholders approved th 
creation of an issue of 150,000 shares of $20 par serial preferred 
stock, of which 50,000 shares are to be issued as series A with 5% 
cumulative dividends. 

The series A stock is to be distributed to common stockholders on 
the basis of one share of preferred for each 10 shares of common 
stock, payable on or about Oct. 1, 1944, in lieu of any cash dividends 
for 1944 on the common stock. 

Robert P. Page, Jr., President, reported that all the previous out- 
standing $3 preferred stock has been retired either by conversion into 
common or by redemption by the company. 

Mr. Page said the stock dividend to be paid this year would be 
equal to the $2 a year paid last year on the common stock. He also 
pointed out that the money conserved by paying a stock dividend this 
year would be held to meet any contingencies that arise in the con- 
version period after the war.—V. 159, p. 2514. 


Automobile Insurance Co.—Mid-Year Report— 
See Aetna Life Insurance Co. above.—V. 159, p. 546. 


Bausch & Lomb Optical Co.—New Chairman— 

William Bausch, Vice-President, has been elected Chairman to suc- 
ceed his brother, the late Edwsrd Bausch, who died on July 30.— 
V. 160, p. 619. 


Beech Aircraft Corp.—Cutbacks Ordered 

“We have been informed by the Army Air Forces of definite gradual 
cutbacks in our production,’’ John P. Gaty, General Manager, stated 
on Aug. 14. “These cutbacks in air craft production will be of great 
help to us in fulfilling our contract obligations to the Army Air 
Forces during the next two years,’’ Mr. Gaty continued. “We shall 
be able to retain all of our present employees under the new sched- 
ules, and our past and difficult problem of recruiting large numbers 
of additional personnel for expansion and replacements will be mini- 
mized. Any reductions in the Army’s requirements for our Model 18 
twin-engine Beechcrafts will be offset by transferring personnel to 
our rapidly expanding production line on combat plane wing con- 
struction. After adjusting for the announced cutbacks, our contracts 
still provide plenty of work for our present organization, plus a fair 


, |mumber of additional employees, up to 1946.” 


Some readjustments in types of work performed by subcontractors 
will follow, Mr. Gaty pointed out, but the total volume of work to be 
performed by subcontractors is expected to remain at or above its 
present level.—V. 159, p. 1858. 


Unfilled orders at June 30___~- _.......... 677,868,000 1,042,431,000 

In view of the renegotiation law, Ernest R. Breech, President, stated, 
net profits have been adjusted to substantially the same ratio of 
profits to. volume of sales that it is expected the corporation will 
realize on its 1943 operations, as indicated in the corporation’s annual 
report for that year mailed to stockholders on May 18. 

Reduction in provision for Federal taxes and estimated price adjust- 
ments, he said, reflect the corporation’s stated policy of reducing 
prices as conditions warrant. 

Price reductions for the nine months ended June 30, 1944, totalled 
$62,305,856, including retroactive refunds made during this period of 
$30,679,417. 


75-Cent Distribution— 


The directors have declared a dividend of 75 cents per share on 
the capital stock, par $5, payable Sept. 30 to holders of record Sept. 9. 
A similar distribution was made on March 31 and June 30, this year, 
and in each quarter during 1943.—V. 160, p. 322. 


Berkey & Gay Furniture Co.—New Vice-President— 


Myrl J. Williams has been named Vice-President in charge of manu- 
facturing.—V. 159, p. 2515. ; 


Bethlehem Steel Corp.—To Build Cargo Ships— 
See Todd Shipyards Corp. below.—V. 160, p. 531. 


Blue Diamond Corp.—To Pay 20-Cent Dividend— 

The directors.on Aug. 3 declared a dividend of 10 cents per share 
on the $2 par value capital stock, payable Aug. 21 to holders of record 
Aug. 8. This compares with 5 cents paid on Dec. 22, last, and 10 
cents on Aug. 16, 1943.—V. 158, p. 2463. 


Borg-Warner Corp. (& Subs.)—Earnings— 


6 Mos. End.-June 30-— 1944 1943 1942 1941 
*Net operating profit__ $36,165,439 $31,511,689 $18,841,585 $10,020,262 








Other earnings________ 631,922 274,620 435,195 341,021 

Total earnings_______ $36,797,361 $31,786,309 $19,276,780 $10,361,283 
Deprec. and amort. on 

plant and equip._____ 1,493,409 1,350,263 1,159,457 880,656 
Discount on sales and 

sundry charges_____ 291,609 163,811 174,621 160,122 
Prov. for estim. Fed. 

and Canadian inc. and 

exc. profits taxes_._.. 30,920,724 25,606,758 13,956,337 5,312,961 

Net inc. after taxes_._ $4,091,618 $4,665,477 $3,986,366 $4,007,545 
Earns. per com. sh.___- $1.75 $2.00 $1.70 $1.71 


*After deduction of factory, administrative and selling expenses. 


Consolidated Balance Sheet, June 30, 1944 
Assets—Cash in banks and on hand, $12,662,332; cash in banks 
to be applied in payment of liability to U. S. Govt. under renegotiation 
proceedings for year 1942, per contra, $7,178,000; cash in banks 
restricted to expenditures under contracts with U. S. Govt. depart- 


‘ments and prime ‘contractors thereto; $8,488,655; U. S. Treasury 


. 


bonds and certificates of indebtedness and Dominion of Canada 
bonds ($79,900), $20,224,720; notes receivable—customers, $2,405; 
accounts receivable—customers, less reserve, $125,610,374; employees 
and officers traveling advances and accounts receivable, $63,560; other 
accounts and notes receivable, $979,668; materials, supplies, work in 
process and finished goods (less reserve), $27,802,591; stocks, bonds 
and notes of other companies, and miscellaneous investments (in- 
cluding 125,184 shares of Borg-Warner common stock), $1,110,789; 
post-war refund of Federal and Canadian excess profits taxes, $3,969,- 
524; property, plant and equipment (less reserve for depreciation and 
amortization of $15,406,058), $14,318,723; prepayments and deferred 
charges, $2,522,680; patents, less amortization, $603,547; goodwill, $1; 
total, $125,537,569. 


Liabilities—Accounts payable, $6,790,488; ‘customers’ deposits on 
orders, $11,114,343; accruals. (including accrued payroll), $7,381,699; 
U. S. Govt.: provision for taxes on income, 1944, and prior years, and 
for renegotiation applicable to years 1943 and 1944 (less U. S. tax 
notes of $29,659,402, $29,740,793; provision for renegotiation applicable 
to year 1942, per contra, $7,178,000; deferred credits to income, 
$51,134; reserve for contingencies; $7,500,000; reserve for warranties, 
$1,274,485; reserve for special purposes, $188,812; common stock 
(2,461,916 shares), $12,309,580; paid-in and capital surplus, $10,801,- 
330; earned surplus, $31,206,906; total, $125,537,569.—V. 160, p. 115. 


Boston Edison Co.—Earnings— 


Period End. June 30— 1944—-3 Mos.— 1943 1944—-12 Mos.—1943 











Operating revenues ___ $11,082,788 $10,248,865 $45,593,515 $41,608,280 
Operating expenses ___ 5,263,959 4,473,968 21,720,481 18,747,679 
Depreciation ______-_-_-_- 1,346,400 1,235,400 5,162,930  4,924.728 
Uncolleetible revenue = —_____ 9,822 21,293 55,770 
Taxes accrues’ ......... *2,868,799 2,745,610 “11,884,553 10,747,659 
Net oper. income___. $1,603,720 $1,784,065 $6,804,258 $7,132,444 
Non-oper. income _____ 14,771 16,781 106,304 96,792 
Gross income ______ $1,618,491 $1,800,846 $6,910,562 $7,229,236 
Int., disc. and rents___ 418,897 433,140 1,699,555 1,652,719 
Income balance____-.~- $1,199,594 $1,367,707 $5,211,007 *$5,576,517 
*Includes the company’s estimate, based on the method of compu- 


’ tation it considers proper, of the Federal income and excess profits 


taxes for the periods ended June 30, 1944. +The capital net gain of 
$430,803 realized in 1942 from the sale of Radio Station WEEI is ex- 
cluded from the income balance as this gain is a non-recurring item.— 
V. 159, p. 1967. 


(Edward G.) Budd Manufacturing Co.—Registers 95,- 
868 Preferred Shares—Exchange Offer— 


Company filed Aug. 12 with the SEC a registration statement cover- 
ing the proposed issuance of 60,000 shares of its $5 cumulative prior 


. preferred shares to be sold for cash. Ladenburg, Thalmann & Co., 


and White, Weld & Co. are to be the principa) underwriters. 
The company proposes to apply net proceeds of the sale primarily 


_ to the redemption and retirement of such shares of its 7% cumulative 


_ additional working capital. 


preferred stock as shall not have been exchanged under its offer to 
exchange two $5 cumulative prior preferred shares for one share of 
7% _ cumulative preferred stock Any excess will be ‘utilized as 
The company is also registering 35,868 
shares of $5 cumulative prior preferred stock for purpese of the ex- 
change.—V. 160, p. 620. 


- —V. 159, p. 1967. . : 


 —V. 160, p. 532. 


. oped applications. 


. jewelry, powder puffs, fishing tackle. 


the company’s product during the six months ended June 30, 1943. 


Balance Sheet, June 30, 1944 


Assets—Cash in banks and on hand (including $522,902 restrictéd 
to use in performance of contracts), $5,248,432; accounts receivable, 
customers, $1,488,182; inventories, $1,588,430;-cash- surrender value of 
life insurance, $17,059; investments, $673,696; property accounts (net), 
$1,867,313; patents, at nominal amount, $1; deferred charges, $43,112; 
total, $10,926,226. , 


Liabilities—Notes payable ‘‘V’* loan, $3,000,000; customers’ advances, 
$607,951; accounts payable, trade, $281,961; accrued payrolls, $153,734; 
employees’ war bond purchases and withholding tax, $178,126; miscel- 
laneous accrued taxes, $98,724; estimated provision for Federal taxes 
on income (less U. S. Treasury notes, tax series, $3,620,000), $370,784; 
reserve for contingencies, $495,000; capital stock ($5 par), $1,500,000; 
earned surplus, $4,239,946; total, $10,926,225.—V. 159, p. 1967. 


Bullock’s, Inc.—Four New Directors—Regular Div.— 
Grover Magnin, G. C. Slavin, O. B, Howd and M. E. Arnett have been 
elected directors. 
The usual quarterly dividend of 50 cents per share has been declared 
. ba —* stock, payable Sept. 1, to holders of record Aug. 12.— 
: + D ‘ 


Butler Brothers, Chicago—July Sales— ; 


’ Period End. July 31— 1944—Month—1943 1944—7 Mos.—1943 
Wholesale BaleS cons. in $6,795,614 $8,123,179 $56,869,485 $60,723,954 
PIOUS MR ik tie ae cece 1,306,792 1,193,269 8,628,599 7,889,549 








Combined sales______ $8,102,406 $9,316,448 $65,498,084 $68,613,503 














—V. 160, p. 219. 

California Consumers Corp. (& Subs.) —Earnings— 

9 Months Ended June 30— 1944 1943 ° 
Wemeee rake oie Be 8 ee ae ae 8 $2,252,056 $1,807,342 
Costs, oper. & gen. exps., incl. deprec.__._____ 2,053,653 1,674,383 

fe RT TA EEC SP NBs, RENE Ve BE REE Le $198,403 $132,959 
Oeee 206: reetnee i ee 23,930 49,247 

a a es a Fa aa as $222,333 $182,205 
Tee * RR i eS Se 106,919 109,782 
Federal and State taxes on income____________ 77,835 37,300 

ak eens Ne oe $37,579 $35,123 
Credit resulting from purchase of bonds____-__ 6,779 32,945 

See facnae May ier ete anne $44,358 $68,068 





California Electric Power Co. (& Subs.)—Earnings— 











_ Period End. June 30—  1944—Month—1943 1944—12 Mos.—1943- 

Operating revenues _ _ $604,144 $681,480 $6,963,773 $6,664,325 
Util. oper. rev. deducs. 255,554 276,017 3,442,147 3,264,693 
Non-util. costs & exps. 92,002 85,485 765,154 676,498 
Net oper. revenues___ $256,588 $319,978 $2,756,472 $2,721,134 
Other income (net)____ 831 539 19,824 3,790 
Gross income___.__-~ $257,419 $320,517 $2,776,296 $2,724,924 
Income deductions ____ 46,276 106,310 785,861 1,293,868 

. Fed. taxes on inc. (incl. 

exc, profits tax) _- 78,100 84,320 698,393 427,243 
Net income —._____ $133,043 $129,887 $1,292,042 $1,003,813 


Canadian Malarctic Gold Mines, Ltd.—Earnings— 





Quarter Ending June 30— 1944 1943 
Tete .0f0 WG a i in kines 89,086 80, 
Metal production (gross)__..-------..------~- $333,038 $326,703 
Martieting CROTOCO® oo ik ccs ceca 4,180 3. 
Cperntins WOGte ooo ks ike endwe tdci 240,056 230, 
Adm. and gen. exp.—Toronto ofiice.__.-_.---~-~ 8,296 7,716 
Provipien .. Te? ROR nq 2c. chhbatbcotanmbindas 22,075 19,000 

Operating profit for period__......-.---~~~ $586,431 $65,366 


Note—No allowance has been made for depreciation.—V. 159, p. 2189. 


Canadian Pacific Ry.—No Action on Ordinary Div.— 

The question of the payment of a dividend on the ordinary capital 
stock was considered at a meeting of the directors held on Aug. 14. 
In view of the onerous expense liability for the company foreshadowed 
in the National War Labour Board’s recent award on railway wages, 
both future and retroactive, and the final issue thereof being still 
unsettled, it was deemed advisable to defer any action in respect 
of a dividend. 

On March 31 this year, a distribution of 50 cents per share was 
made on the ordinary capital stock, which was the first payment on 
this issue since April 1, 1932, when a quarterly dividend of 31% cents 
per share was paid. 

7 Days Ended Aug. 7 


Period— 1944 1943 
Traftte ebrnings <8 oi hd ec ceing ee $5,912,000 $5,663,008 
—vV. 160, p. 620. 


Celanese Corp. of America—Post-War Plans— 

The corporation has just issued the following announcement: 

“Actively engaged though it is in supplying our Armed Forces with 
many essential needs, the plastics division of this company has not 
lost sight of civilian requirements in the peace to come. To take one 
example: in the field of packaging, in which Celanese research and 
experience have developed many outstanding products, the same mate- 
rials developed to serve our armed forces will pass almost unchanged 
and with but slight delay into peacetime service. With its products 
tested in the proving ground of war, the company will return to 
peacetime packaging with a variety of improved as well as new 
materials designed to provide newer and better wraps and packages. 

“Many packaging developments will stem directly from war devel- 
In the field of plastics, for example, Celanese 
Lumarith, because it is tough and lightweight, now goes into Army 
utility kits, Navy first aid packages, containers for emergency rations, 
spare parts and drugs. After the war, packages such as these will hold 
They will become hat boxes, 
sewing kits, lipstick containers and hundreds of others. 

“Revolutionary new materials have been developed. Such is Lumarith 
V. N., a tough, pliable film, now used by our amphibious forces for 
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water-proof flotation gun bags, instantly ready for action, but destined 
shortly for glamorous rain wear, shower curtains, and dozens of other 
protective uses after the war. 

“Interesting new applications for Lumarith have been developed in 
the field of laminated materials. Thus Lumarith foil combined with 
paper, or metal foils or fabrics, has been developed into the famous 
‘ordnance wrap’ that meets some of the most rigid specifications ever 
drawn up by the Armed Forces. Because these materials are designed 
to guard against oil, water and corrosion they will be of great value to 
industry after the war when they will serve as protective packaging 
for motors, bearings, tools, repair parts end innumerable other 
products.”—V. 159, p. 2412. 


Central Arizona Light & Power Co.—Earnings— 


Period End. June 30— 1944—Month—1943 1944—-12 Mos.—-1943 











Operating revenues $469,270 $435,911 $6,351,440 $5,730,140 
Operating expenses 245,279 232,178 3,369,612 2,976,519 
Federal taxes --- . 81,473 50,477 959,402 582,759 
Other taxes 37,151 36,554 454,569 381,976 
Prop. ret. res. approp. 41,500 40,750 486,258 537,757 
Amort. of limited-term 
investments --_.---- 1,073 3,132 25,229 37,469 
Net oper. revenues__ $62,794 $72,820 $1,056,370 $1,213,660 
Other income inet)__- 517 122 14,050 757 
Gross income --_-_-.-- $63,311 $72,942 $1,070,420 $1,214,417 
Interest charges 18,790 19,389 229,300 237,254 
Net ineomé ...-..... $44,521 $53,553 $341,120 $977,163 
Dividends applic. to pfd. stocks for period_.-_- 108,054 108,054 


—V. 159, p. 2299. 


Central Electric & Gas Co.—New Name—$2,000,000 
Private Financing Arranged—See Central Electric & 
Telephone Co.—V. 160, p. 532. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Central Electric & Telephone Co.—Corporate Re- 
arrangement and Financing Plan—Name Changed— 


The stockholders on July 27 approved certain proposals concerning 
property and corporate rearrangement and financing. The principal 
items of such program are as follows: 


(1) Organization of a new company, Central Telephone Co. (Del.) 
to acquire, in exchange for its bonds, preferred stock and common 
stock, from Central Electric & Telephone Co. at approximate book 
value, all of the telephone properties plus certain cash and plus other 
current assets and current liabilities applicable to the telephone prop- 
erties of Central Electric & Telephone Co. 

Acquisition from Central Electric & Telephone Co. at its cost, by the 
new Central Telephone Co., of the common stock of Middle Western 
Telephone Co. now owned by Cental Electric (which represents 86% 
of the common stock of Middle Western Telephone Co. outstanding). 
Middle Western owns all of the common stock of each of LaCrosse 
Telephone Corp. and Middle States Telephone Co. of Illinois. It is 
preposed that Central Telephone company will underwrite the retire- 
ment of the debt of Middle Western so that company can then be 
liquidated and eliminated from the corporate structure. As a result, 
both LaCrosse and Middle States would become subsidiaries of Central 
Telephone Co. (which would own not less than 86% of the common 
stock of each of such subsidiaries). 

Acquisition from Central Electric & Telephone Co. at its cost, by the 
new Central Telephone Co., of all of the securities of Virginia Tele- 
phone & Telegraph Co., present wholly-owned subsidiary of Central 
Electric. 

(2) Change of name of Central Electric & Telephone Co. to Central 
Electric & Gas Co. 

(3) Sale by Central Electric at 105% (which has been arranged 
privately with institutional bondholders) of the $3,100,000 30-year 
3%2% bonds of Central Telephone Co., which Central Electric is to 
acquire in the transactions outlined above, also sale privately by 
Central Electric of $2,000,000 30-year 342% bonds at 105% (which has 
been arranged also). Funds thus realized, plus the $363,500 of cash 
now on deposit with the trustee for the company’s bonds, will provide 
the bulk of the funds required to redeem the present $5,350,000 of 
3%4% bonds of Central Electric and provide funds for retireemnt of 
the Middle Western debt of $365,000, etc. No other public financing 
will be required in connection with this program. 


Max McGraw, President, in a letter to stockholders states: 


Some of the reasons for, and results of, this program, aside from 
the inherent benefits arising from concentration of corporate owner- 
ship and operation of telephone properties segregated from electric and 
gas properties, are as follows: 


(1) Improvement in earnings available for payment of dividends, in 
spite of increase in Federal tax rates in the law as amended in 1944. 
In addition, because of benefits arising from transfer of the telephone 
properties from Central Electric to Central Telephone Co. under the 
invested capital provisions in the amended tax law relating to so-called 
excess profits, approximately $1,500,000 of additional tax base becomes 
available for establishing earnings credit at 8% for Central Electric, as 
against 6% in the amended law, or a $30,000 per year saving in con- 
nection with earnings of any additional properties to be acquired as 
— = goad principles of the present so-called excess profits tax 
aw exist. ; 


(2) Tax deductions, resulting from the bond refunding, indicate a 
non-recurring saving of about $200,000 (not reflected in the accom- 
panying statements). 

(3) Elimination of Middle Western Telephone Co. from the corporate 
setup, which company is strictly a holding company in that it does 
not own and operate physical public utility properties, but owns stocks 
of two telephone companies. 


(4) Reduces combined debt of the system companies by $615,000. 
(5) Reduces bond interest requirements. 


(6) Favorable rearrangement of sinking funds for bonds, places 
emphasis on the company that includes natural gas properties, which 
makes for a more conservative setup over a period of time. 


(7) Issuance of new 30-year bonds extends bond maturity eight 
years and three months beyond maturity of the present bonds. 


One of the most important features of this program is that it will 
place both Central Electric & Gas Co. and Central Telephone Co. in 
better position to handle property acquisitions and mergers. In this 
connection we are glad to be able to advise stockholders that we have a 
verbal agreement and the contract has been drafted, but not yet signed, 
for purchase, on a favorable basis, of a situation involving more than 
$2,250,000 of annual gross revenue. 


It seems appropriate to confirm at this time that, in the opinion of 
counsel, neither the company nor any of its subsidiary companies is, 
or will be as a result of the changes outlined herein, a “holding com- 
—.. ——— the provisions of the Public Utility Holding Company 


Consideration is being given as to whether an offering of Central 
Electric common stock shall be made to the stockholders pro-rata 
again in a manner similar to the offering made about a year ago. If 
such offering is made, it probably will be announced after the transac- 
tions described above have been completed. 


Pro Forma Corporate Chart 


(1) Securities of Central Electric & Gas Co. to be in the hands of 
the public— 


. First mortgage sinking fund bonds, 342%, due 1974______ $2,000,000 
6% cumulative preferred stock ($50 par)... = 3,279,500 
Common stock ($1 par) (shares)__.......60. === 776,402.91 


(2) Securities of Central Telephone Co. to be outstanding— 
mortgage and collateral lien sinking fund bonds, 


ES the EIS aera at Toe $3,100,000 
$2.50 dividend cumulative preferred stock (shares)_______ 35,000 
stock (stated value) _ $1,950,000 





Approximate Pro Forma Balance Sheet, Dec. 31, 1943 


(Central Electric & Gas Co. (Company Only)) 

Assets-— eth 
Tangible property . . $4,787,772 
Intangibles = . ee - 441,289 
Investments— 

Central Telephone Co.—Preferred stock 1,750,000 

Common stock - pata : Eee eee # ei 1,950,000 

lowa-lllinois Telephone Co.__----- sssiabiassaneeeieeona 3 

Miscellaneous : nee naaaniee oap-abiaden 24,504 
Special deposits and funds a ah 5,914 
Prepaid accounts, ete. , _ ate P 382,085 
Cash and Government securities_ sivijanmeeni tog ee 510,774 
Other current assets_- ssc qn eats encanta egeenesatcee enh inet shocttt apt 282,102 

Totel  .. TL: 

Liabilities 
6% cumulative preferred stock ($50 par)_--------------- $3,279,500 
Common stock ($1 par)- : ee = ae 776,403 
First mtge. sinking fund bonds, series A, 342%, due 1974 2,000,000 
Customary deposits —- .--..............----- Sandon wane a 53,533 
Deferred credits ____-_- = ‘ sta eastei ei . 120,240 
Current liabilities . —— memarcoukieinate . 673.802 
Reserves (principally for depreciation )_- wi cskeapehait 1,447,265 
Contributions in aid of construction ; . pihenilgnit 11,154 
Capital surplus __ Soercatiions . * 1,173,015 
Earned surplus —__ os sscabdieisnesmapepsbantostaseie 599,529 

A Se Ta een 

Approximate Pro Forma Balance Sheet, Dec. 31, 1943 
(Central Telephone Co. (Company Only)) 
Assets-— 
Tangible property __ : . . ee ee te 
Intangibles _.____ : 7 sails tsichet 349.493 
*Investments > ree oe aaa 2,973,364 
Prepaid accounts and deferred charges_____--_- ae 11,654 
Cash F : ANU cia acces ekaegeccdrenep imeendilintiptinoce dit ‘ 455,495 
Other current assets __- isan ati SNE Pi A 164,570 

TIE cs cenrupminesiiasianbilicntoeonts ee a 

Liabilities— 
$2.50 dividend cumulative preferred stock (35,000 shares, 

no par) SESE EE AOE Pa eae oe PL ae $1,750,000 
Common, stock (no par) stated at.__.-_-~~- ae ten ue 1,950,000 
First mortgage and collateral lien sinking fund bonds, 

GS ee | ae a es eer 3,100,000 
Customers’ deposits —- ee Se eae ay eee 520 
III SION i cic steeds acts Ange sn ntbosethinibanamtb ede an sae eaiassicee inte 21,903 
Premium applicable to outtsanding bonds_____--_~~- 178,250 
Benet S60 GAQUOTIRIOR ben cn ccciecetnntdigtnntt tewhsanninmonn 1,259,955 

NN cai m babciick arth mcs actinic adits caida a aN cine shies $8,260,628 

“Virginia Telephone & Telegraph Co. (100% interest), com- 
mon and preferred stocks, $757,137; bonds, $1,456,235; notes re- 


ceivable, $25,000; total, $2,238,372. La Crosse Telephone Corp. and 
Middle States Telephone Co. of Illinois common stocks (approximately 
94.7% of stock outstanding of each company), $734,992.—V. 160, p. 532. 


Central RR. of New Jersey—Exemption from Ruling 
Against Tax Settlements Asked— 


The company filed a petition in Federal District Court at Newark, 
N. J., Aug. 14, asking the Court to find that the recent ruling of the 
New Jersey Court of Appeals and Errors does not invalidate the rail- 
road tax settlement Acts of 1941 and 1942 as they pertain to the 
Jersey Central. 

The petition, filed by trustees Shelton Pitney and Walter P. Gardner, 
placed the State’s tax claims at between $24,000,000 and $26,000,000 
and declared that should the Court reject the road’s plea that the 
settlement Acts are valid so far as Jersey Central is concerned, the 
road does not have the money to pay the State in full and that ‘‘the 
only other solution would seem to be that the State of New Jersey be 
given securities in a reorganized company, under a reorganization 
plan, to such extent as the Court and the Interstate Commerce Com- 
mission would decide.”’ 

The high court decision, the petition continued, rested on a finding 
that there was no consideration received by the State for the ‘‘remis- 
sion, cancellation and abatement” of railroad taxes. A case to which 
only State officers were parties is without effect on the Jersey Central, 
the petition stated. 

Noting the Jersey Central was not a party to the litigation and had 
no chance to show that the State stood to gain from such a settle- 
ment with the bankrupt rajlroad, the trustees said they ‘‘are prepared 
to prove that there were many substantial and valuable considerations” 
accruing to the State.—V. 160, p. 532. 


Central Republic Co.—Officials Elected— 

Eugene W. Scarborough has been elected Vice-President and Harold 
Ouimette as Treasurer.—V. 158, p. 1527. 

Central Telephone Co. (Del.)—Acquisition—$3,100,009 
Private Financing Arranged—See Central Electric & 
Telephone Co.—V. 160, p. 532. 


Century Ribbon Mills, Inc.—Earnings— 
(And Century Factors, Inc.) 








6 Mos. End. June 30— 1944 1943 1942 
Profit before Fed. taxes___________ $165,217 $132,989 $73,974 
Ped. income taxe@20i.ii).._.._.. 62,000 50,000 6,000 

Net profit after deprec. and Fed- 

Ora: VEXO6... Guu nei $103,217 $88,199 $67,795 
Preferred dividends_.__.___________ 13,038 14,976 16,618 

Balance, surplus... 2... -.__ $90,180 $73,222 $51,177 
Shares of common stock outstand- 

Rg SRRRSIR. 8 100,000 100,000 100,000 
Earns. per shr. on com.___________ $0.90 $0.68 $0.51 


Condensed Consolidated Balance Sheet, June 30, 1944 


Assets—Cash in banks and on hand, $507,066; U. S. Govt. bonds 
(at cost), $127,400; notes receivable (factoring departments—manu- 
facturers), $5,900; accounts receivable, $1,687,378; cash surrender 
value life insurance, $81,205; inventories (est.), $959,338: land, build- 
ing, machinery and equipment (less reserve for depreciation), $1,311,- 
909; investments in mill superintendent’s house, $1,380; deferred 
charges applicable to future operations, $27,699; total, $4,709,275. 

Liabilities—Trade creditors, $81,556; due to factoring depts.—manu- 
facturers and jobbers, $1,133,384; accrued wages, taxes, commission 
(est.), $57,166; Federal income tax, 1943, $45,870; provision for Fed- 
eral income tax, 1944 (est.), $62,000; reserve for contingencies, $25,- 
000; 7% preferred stock (par $100), $367,500; common stock (100,000 
shares no par), $2,000,000; capital surplus, less operative deficit 
($11,136), June 30, 1944, $936,798; total, $4,709,275.—V. 160, p. 116. 


Cerro de Pasco Copper Co.—New President— 


Effective Sept. 1 Frank F. Russell, a director, has been elected 
President to succeed Harold Kingsmill, resigned. Mr. Kingsmill will 
remain a member of the board and will act as consulting engineer 
for the corporation. 

Mr. Russell is General Manager of the National Aircraft War Pro- 
duction Council, Inc., on leave of absence from National Aviation 
Corp., of which he is President. He is also a director of the Bank of 
The Manhattan Co., South American Development Co., and the Union 
Sulphur Co.—V. 159, p. 1968. 


Certain-teed Products Corp.—President Resigns— 


Hector J. Dowd on Aug. 15 announced his resignation as President 
and a director, effective Aug. 31.—V. 160, p. 621. 


Chapman Valve Manufacturing Co.—Earnings— 


6 Months Ended June 30— 1944 1943 
*Net profit 1$487,276 +$417,695 


1942 
$289,122 


*After operating expenses, Federal taxes, depreciation and other 
tAfter normal depreciation of $86,608, reserve for amortiza- 


charges. 


tion of $125,907 and Federal taxes of $1,670,778. tAfter normal depre- 
ciation of $54,186, reserve for amortization of $151,470 and estimated 
Federal taxes of $1,949,104. 


Balance Sheet, June 30, 1944 
Assets—-Land and buildings, $1,426,817; machinery and equipment, 
$1,211,125; buildings and equipment, amortized, $879,889; patents, 


$83,336; U. S. bonds, $100,000; inventories, $2,592,436; cash, $1,250,246; 
post-war excess profits tax, refund, $434,885; accounts receivable, 
$2,595,685; deferred assets, $60,621; total, $10,635,040. 

Liabilities—-Common stock, $3,500,000; preferred stock, $500,000: ac- 
counts payable, $778,864; accrued wages, $162,273; reserve for taxes 
(less tax notes of $2,002,610), $1,908,574; surplus, $3,785,330; total, 
$10,635,040.—V. 159, p. 1968. 


Chesapeake & Ohio Ry.—75-Cent Distribution— 


The directors on Aug. 8 declared a dividend of 75 cents per share 
on the common stock, payable Oct. 2 to holders of record Sept. 8. 
A similar amount was disbursed on this issue on Jan. 1, April 1 and 
July 1, this year. 

In addition to four quarterly payments of 75 cents each made in 
1943, «he company on Dec. 30, last, made an extra distribution of 
50 cents per share.—V. 160, p. 621. 


Chicago Mail Order Co.—Semi-Annual Earnings— 


Six Months Ended June 30— 1944 1943 
Sales ea : pe ; eheeth _ $18,586,635 $17,239,936 
Profit after provision for Fed. income taxes___ 276,659 203,578 
—V. 160, p. 220. 

Chicago Mill & Lumber Co.—Earnings— 

6 Months Ended June 30— 1944 1943 
Net profit after taxes_ fe ee ale $346,747 $357.018 
Earnings per common share___--_--__________ $1.48 $1.52 


—V. 159, p. 2191. 


Chicago Surface Lines—Council Votes to Buy Surface 
Lines and Elevated for $100,000,000— 


The Chicago City Council on Aug. 15 unanirmously approved a $100, 
000,000 proposal for municipal purchase of the surface and elevated 
lines, a long-range plan for ending the city’s traction muddle. 

In a special meeting the Council authorized the cerporation counsel 
to inform Federal Judge Michael L. Igoe of the city’s readiness to 
adopt a municipal ownership traction ordinance. 

The plan, proposing direct purchase through a court foreclosure 
sale, would require a public referendum. Experts figured April 30 
1945, would be the earliest date for consummation of the transaction 

Alderman James R. Quinn, Chairman of the Council’s transportation 
committee, said the proposition would be laid before Judge Igoe 
Aug. 16. 

Under the plan prepared by Philip Harrington, Commissioner of 
Subways and- Superhighways, $85,000,000 would be distributed among 
security holders of the Chicago Surface Lines and 314,000,000 among 
those of the Chicago Rapic Transit (elevated) Co. 

In more detail the plan called for these transactions: The city 
would pay $51,000,000 for physical properties of the Surface Lines and 
$24,000,000 for release of renewal reserves. Lioguidation of assets no 
purchased by the city would require an estimated $10,000,000. Fi 
mortgage bondholders would receive about $69,000,000 and junior 
security holders, approximately $16,000,000, estimated as of April 30 
1945. The city would pay $9,650,600 for physical properties of the 
elevated lines; liquidation of other assets would require $4,850,000. 
Total to security holders would be $14,500,000 The city would assumé 
liquidation of unpaid taxes prior to 1940 and waive its outstanding 
claims against the “‘El’’ lines. 

For financing the purchase the proposal was for original revenue 
bond issues totaling $84,650,000 and mcdernization bond issues totaling 
$15,000,0GG in 1949, with an expected interest rate of 342%. 

The Chicago Motor Coach Co. lines were not included in the plan 
—V. 160, p. 533. 


Chicago Union Station Co. — $44,000,000 Refunding 


Contemplated— 

The company asked the Interstate Commerce Commission Aug. 1€ 
for authority to issue and sell $37,800,000 first mortgage series G 
bonds and $6,200,000 of guaranteed serial notes to provide funds fo 
the retirement Jan. 1, 1945, of $44,000,000 first mortgage series 
3%4% bonds. 

The outstanding 33%4% obligations are redeemable on Jan. 1, at 108 
plus accrued interest, and the company said their retirement through 
the issuance of lower interest bearing securities would effect interes 
savings and make possible a more rapid reduction in the outstandin 
debt. 

Authority to guarantee the payment of principal and interest of th 
new obligations of the company was asked in a joint application filed 
by the proprietary railroads using the terminal. These include th 
Burlington, Milwaukee, Pennsylvania and the Pittsburgh, Cincinnati 
Chicago & St. Louis. E 

The company is to advertise for competitive bids as required by 
the I. C. C.’s new regulations and the bids will be opened Aug. 23. 
V. 160, p. 116. 


Chrysler Corp.—Quarterly Report— 


K. T. Keller, President, states: 
To meet the changing and increasing requirements of the Arme 


“Services for war materials which Chrysler Corp. has been asked t 


make, war production in our plants during the first six months of th 
year was greater than in any half year since the United States wen 
to war. Output in the second quarter exceeded that of any quarte 
in the corporation's history. 

During the half year just ended two of the newer major war item 
entrusted to our engineering and manufacturing organizations hay 
begun to reach volume production—nose sections, cowlings and lead 
ing edges for the Boeing B-29 Superbombers and Wright engines fo 
these airplanes. In the same period shipments of new and modified 
tanks have also been accelerated. In order to accomplish this result 
the output of the Tank Arsenal itself has been supplemented by th 
conversion of our small arms ammunition plant into a tank modifi 
cation center. Meanwhile our other plants and engineering labora 
tories continue to be engaged in doing all that they can to contribut 
to an early victory. 

Comparative Consolidated Income Statement, 6 Mos. Ended June 30 


(Including all wholly owned United States Subsidiaries) 





1944 1943 1942 1941 
$ $ $ $ 
gy en ea 477,552,789 435,405,318 259,250,081 507,966,13 
Other income --_-_--__- 581,865 283,558 204,170 162,403 
CE Seine Ores 478,134,653 435,688,876 259,454,250 508,128.54 


Cost of sales incl. costs 


und. cost-plus-fixed- cs 

fee contracts —_____ 421,961,655 377,237,105 228,434,781 441,807,76. 
Exps. otf admin., engi- 

neering, sell., serv- 


ice, adv. & int.____ 17,349,852 14,464,422 12,899,464 26,845,9 
Prov. for plant reha- 

bilitation & gen. re- 

conversion & re-es- 


tablishment of auto- 





‘mobile business ____ 6,000,000 €000,008 .. “2... >” .teee 
Prov. for Fed. inc. & 

exc. profs. tax.—est. 20,150,000 25,450,000 9,350,000 18,500.00 
ee ONE eae eu. 12,673,147 12,537,350 8,770,006 20,974, 
Cash dividends ______ 6,526,698 6,526,698 8,702,264 6,526.69 
Earnings per share___ $2.91 $2.88 $2.02 $4.8 


*War materials and civilian products, less returns, allowances an 
adjustment provisions, including billable costs and fees on cost-plus 
fixed-fee contracts. 

Note—-Depreciation and amortization have been charged to cost o 
sales and expenses in following amounts: 1944, $4,355,034; 1943, $5, 
044,151; 1942, $5,541,001; 1941, $15,874,942. 

Operations of the corporation and its subsidiaries for the six month 
ended June 30, 1944, and for the year 1943, include transactions whi 
are subject to the provisions of the Renegotiation Act providing fo 
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renegotiation and recapture by the United States Government of any 
profits found to be excessive. Profits on transactions subject to the 
Act appear to be within the range of profits which were approved in 
the agreement for 1942. Renegotiation proceedings for the year 1943 
have not yet been concluded. 


Consolidated Balance Sheet 


(Including all wholly-owned U. S. Subsidiaries) 
June 30,'44 Dec. 31,'43 
$ 








Assets— $ 
IR PE Spee a Ee SE EES om ES eee 142,123,182 105,113,828 
United States Treasury certificates_._.___.__~- 1,500,000 25,000,000 
United States War Savings Bonds for sale to 

employees & cash on deposit for pur. thereof 837,747 1,732,495 
fAccounts receivable ____._.....___--____--____ 97,932,678 85,262,035 
Accounts receivable from wholly-owned foreign 

SE eS ees : 131,426 180,135 
Unbilled costs and fees on cost-plus-fixed-fee 

supply and facilities contracts_____~- 53,887,634 55,571,967 
RE De er ae ce ee 84,208,446 83,991,979 
Investments in wholly-owned foreign subsids. 

(Canaaa and England)—at cost____-_- oie 2,335,958 2,325,958 
Real estute not used in operations______ 2,324,992 2,325,538 
§Sundry invests. & miscel. accounts____--~- 2,507,682 1,494,715 
Exp. advs. & curr. accts.—officers & empls. 194,544 154,565 
Invests. in partially-owned domestic subs. 801,000 801,000 
Property, plant & equipment______-_-_~_- 47,798,081 51,533,712 
Good will —— 1 1 
Prepaid insurance, taxes, rent, etc. 1,345,745 2,689,070 

Total - bieckaundeetien _ 437,929,117 418,486,999 

Lia bilities— 

Accounts payable and pay rolls 73,985,881 90,600,729 
Accounts with subsidiaries ‘ 276,752 844,684 
Accrued interest, insurance and taxes 1,659,327 1,367,058 
Advances on contracts for war materials 77,898,989 58,702,874 
Federal taxes on income—est. 42,125,188 37,312,982 
Reserves: 

General operating 5,165,321 5,155,909 

Loss on commitments ; 3,602,937 3,604,150 

For plant rehabilitation & genera] reconver- 

sion & re-establishment of automobile bus. 34,000,000 28,000,000 

Custodianship liability : 1,775,436 1,605,666 

Contingencies EARS. ena J 3,333,104 3,333,203 
Capital stock (par $5) 21,755,660 21,755,660 
Capital surplus ‘ ; . 25,958,106 25,958,106 
Earned surplus -~- son. ix chabeadiahanet atid _ 146,392,425 140,245,977 

Total be eal Se ape _. 437,929,117 418,486,999 


*Including special deposits of $34,599,294 at June 30, 1944, and $19,- 
924.882 at Dec. 31, 1943, to be used exclusively on Government con- 
tracts. *+Including billings for costs and fees on cost-plus-fixed-fee con- 
tracts, less reserves of $102,034 at June 20, 1944. {Less reserves of 
$8,144,856 at June 36, 1944. §Including estimated post-war refunds of 
Federal excess profits tax, less reserves of $286,152 at June 30, 1944. 
geet deducting depreciation of $53,828,812 in 1944 and $51,143,559 in 
943. ' 


Declares 75-Cent Dividend— 


The directors on Aug. 10 declared a dividend of 75 cents per share 
on the common stock, par $5, payable Sept. 14 to holders of record 
Aug. 21. A similar distribution was made on March 14 and June 14, 
this year, and in each quarter during 1943.- 


Dodge Division Ahead of Schedule— 


The Dodge Division of this corporation is more than 1,000 Army 
trucks ahead of its production schedules, it was revealed on Aug. 11 
by F. J. Lamborn, Vice-President and General Manager of the Divisioa. 

Since 1939 Dodge has been a consistent producer of Army trucks 
and to date has built more than 340,000 for the U. S. armed forces 
and the Allied Nations. 

Throughout 1944 production has continued to meet military reauire- 
ments, while at the same time a limited number of new commercial 
trucks has been turned out.—V. 160, p. 220. 


Citizens Utilities Co.—Interest Payment— 


The semi-annual interest payment of 142% on the 3% income notes 
due Dec. 1, 1955, was paid on Aug. 2, 1944, to holders of record Aug. 
1, 1944.—V. 159, p. 2191. 


Cleveland Graphite Co.—Earnings— 


6 Months Ended June 30— 1944 1943 
a a else dein aeons ese . $30,995,527 $21,631,462 
TEstimated profit per common share____----~~ *$2.92 *$2.20 


*On 321,920 common shares. 

+After all charges, including dividends on the preferred stock and 
Federal taxes now in effect and after setting up estimated reserves 
for renegotiation of contracts, post-war rehabilitation and contin- 
gencies.—V. 159, p. 2192. 


Cluett, Peabody & Co., Inc. (& Subs.) —Earnings— 




















6 Mos. End. June 30-— 1944 1943 1942 1941 
EES Le BP $15,629,245 $18,550,392 $17,967,517 $13,129,288 
Costs and expenses____ 14,973,461 17,116,909 15,360,013 11,403,325 
Depreciation  __-_-_--_-- 218,273 221,375 163,051 122,386 

ONE eee ae $437,511 $1,212,107 $2,444,453 $1,603,577 
mamer incemeée._.._.......~ 57,314 53,561 58,422 49,349 

Total income___---_.- $494,825 $1,265,668 $2,502,875 $1,652,926 
Other charges____--_--~ 113,694 122,064 176,334 317,686 
Federal income and exc. 

RO, OOM i tiipcmeen migees 207,897 706,352 1,445,394 428,047 

ltt EWN ie ak SE et $173,233 $437,252 $881,147 $907,193 
Wet income from san- 

forizing royalty__-_-~- *844.865 1,032,732 618,171 842,118 

yO Gay | Re $1,018,098 $1,469,984 $1,499,318 $1,749,311 
Prov. for possible tax 

| Fata TU eine Rduhive aera splesdelaninten 200,000 

Net profit_._...._-_._. $1,018,098 $1,469,984 $1,499,318 $1,549,311 
Preferred dividends__-- 118,295 118,895 118,895 118,895 
Common dividends__--- 677,844 677,844 847,305 847,305 

NII * susncttpeeithen a to-duoati $221,359 $673,245 $533,118 $583,111 
Shares of com. stock __ 677,844 677,844 677,844 677,844 
Earnings per share____ $1.32 $1.99 $2.03 $2.11 


*After deducting expenses and $600,000 estimated to be refundable 
to U. S. Government, also income taxes of $605,517 and excess profits 
taxes (less U. S. debt retirement credit of $67,415), $606,732. 


Consolidated Balance Sheet, June 30, 1944 


Assets—Cash in banks and on hand, $5,379,475; U. S. Treasury 
notes—tax series C—at cost, $2,500,000; Canadian Government bonds— 
at cost (market value, $292,656), $292,500; accounts receivablie, $4,281,- 
769: inventories, $11,544,620; miscellaneous assets, $57,764; property, 
Plant and equipment (less reserves for depreciation of $6,531,642), 
$3,496,347; deferred charges to operations, $410,897; goodwill, patents, 
trademarks, etc., $1; total, $27,963,372. 


Liabilities—Accounts payable, $717,993; salaries, wages, commis- 

ns, royalties, etc., $648,717; dividend payable on preferred stock, 
$59,448; estimated amount payable to U. 8S. Govt. under Public Law 
768, $1,526,969; accrued taxes (est.), $3,409,711; due under contracts 
relating to patents—not payable within one year, $200,000; notes 
payable, due 1945 to 1952. payable $375,000 annually, $3,000,000; 
reserve for contingencies, $483,691; 7% cum. sinking fund preferred 
stock, $3,397,000; common stock (677,844 shares, no par), $4,405,986; 
cenite! survlus, $1.647,628; earned surplus, $8,466,229, total, $27,963,- 
372.—V. 159, p. 2300. 


Cleveland-Cliffs Iron Co. (& Subs.)—Earnings— 








3 Months Ended June 30— 1944 1943 
fling «th cy roc Se ETE BS CRE Pree $1,764,021 $1,081,384 
RL Se oer 252,440 205,944 

ES ee ee EE a $2,016,461 $1,287,328 
Interest on long-term debt....._._.__________ 55,805 46,499 
Prov. for deprec., deplet. and amort.__________ 422,598 312,277 
TProv. for Federal taxes on income (est.)______ 373,200 255,600 
Adjustment of prior years provision___________ CPS 8 iit 

Net profit (excl. of security transactions)... $1,166,720 $692,951 


*Exclusive of dividends received and security transactions but before 
deducting interest on long-term debt and provisions for depreciation, 
depletion and amortization (except cost depreciation and depletion 
applicable to sales of real estate, timber and equipment). +After 
deducting estimated post-war refund ot excess profits taxes amounting 
to $3,400 in 1944 and $6,350 in 1943. 


_Notes—(1) Company’s proportionate share of net profit of sub- 
Sidiaries not consolidated, not taken up, amounted to $245,401 for 
three months ended June 30, 1944, and $210,946 in 1943 period. 

(2) During the 1944 period the company sold its investment in 
Ozebav, Norton & Co., an unconsolidated subsidiary. The amount 
received for the investment was $418,833 in excess of the carrying 
umount thereol and such amount was credited to earned surplus.— 
V. 160, p. 220. 


Coca-Cola Co.—Acquisition — Listing of Additional 
Common Stock— 


The New York Stock Exchange has authorized the listing of not 
exceeding 120,000 additional shares of common stock (no par) upon 
official notice of issuance in connection with the acquisition of all of 
he or tanoire capiai stock of La Sale Securities, Inc. (Del.), making 
the total number of shares of stock, listed and applied for, not 
exceeding 4,120,000 shares. 

*t ® meecine ned Aug. 5. 1944, the directors authorized the company 
to issue not exceeding 120,000 shares of common stock in exchange for 
all or the outstanding capital steck of La Salle Securities, Inc. La Salle 
Securities, Inc., is the owner of a substantial majority of the stock 
of a group of 24 corporations located in the Middle West, which now 
are and have for some time been engaged in bottling and distributing 
“‘Coca-Cola.’’—V. 160, p. 621. 


Coleman Lamp & Stove Co.—50-Cent Dividend— 


The directors on Aug. 15 declared a dividend of 50 cents per share 
on the 100,000 shares of outstanding common stock, payable Sept. 1 
to holders of record Aug. 25. A similar distribution was made on 
March 3 and June 3, last. In 1943, the following dividends were paid: 
March 31, June 30 and Sept. 30, 50 cents each; and Dec. 8, $1.50. 
—V. 159, p. 2077. 


Colgate-Palmolive-Peet Co.—Earnings— 
(Including Western Hemisphere Subsidiaries) 








Six Months Ended June 30— 1944 1943 
Ne Sa i niakk onc Sich wtw aoa ache a _ $79,154,491 $67,543,750 
Cnet ae wee... 2k. bi aie " 52,030,810 43,194,016 
Operating expenses—less net misc. credits_. 17,329,892 14,724,671 
Minority int. in net inc. of a consol. for. sub._ 46,203 41,879 
Net income of Western Hemisphere subs. and 

branches deferred, subject to U. S. taxes on 

|.lC SS ae 494,262 716,411 

RI I iia eh it ctsy atonal ae. $9,253,324 $8,866,773 
*U. S. income and excess profits taxes (after 

post-war credit of $400,000 in 1943 and 

$457,000 in 1944) __.__ eS ela bariac te 5,650,000 5,355,000 
IPI NN re ee 500,000 525,000 

Net income ___ wisi ctl hPebssiet a shealiaa an tutta etasans $3,103,324 $2,986,773 
Balance surplus Jan. 1__--___--~ 18,615,236 17,973,802 





Total surplus ____ _ $21,718,560 $20,960,575 





Dividends paid on preferred stock..______ 265,636 265,636 
Dividends paid on common stock______-.. 490,728 490,728 

Balance surplus June 30__________________ $20,962,196 $20,204,211 
Earn. pei common share_______ ete $1.45 $1.39 


Note—Consolidated surplus at June 30, 1944, is stated after the de- 
duction, for statement purposes, of $2,718,218, representing goodwill 
arising mainly from the acquisition in prior years of capital stock 
of subsidiary companies, including those not consolidated herein. Of 
this amount, $1,772,942 has been offset against capital surplus, thereby 
eliminating this account; the remainder of $945,276 has been deducted 
from earned surplus. 

Consolidated Balance Sheet—June 30, 1944 
(Company and Western Hemisphere Subsidiaries) 

Assets—-Cash, $12,235,360; U. S. Treasury tax notes, at cost, $8,- 
000,000; marketable securities, at cost (market value—$6,181,354), 
$6,180,234; notes and accounts receivable, less reserve, $13,437,366; 
inventories, $30,272,089; prepaid expenses and deferred charges, 
$907,166; investments and advances, $4,339,713; property, plant and 


equipment (less reserve for depreciation of $18,499,296), $17,389,724; 
goodwill, patents, trade-marks, etc., $1, total, $92,761,653. 
Liabilities—-Bank loans of foreign subsidiaries, $527,920; accounts 


payable, $3,521,138; provision for current coupon redemption and 
other accruals, $2,615,557; provision for taxes for current and prior 
years, $12,747,992; premium coupon redemption, self-insurance, foreign 
staff-leaving indemnities and foreign inventory replacement, $4,404,182; 
reserve for cost of past service benefits under Employees Retirement 
Income Plan, $1,776,049; amounts owing to subsidiaries not consoli- 
dated, £293,525; net income of Western Hemisphere subsidiaries and 
branches deferred, subect to U. S. taxes on income when received, 
$3,521,494; reserve for contingencies, includ. possible loss on foreign 
investments, $3,667,993; minority interest in a foreign subsidiary 
(after elimination of goodwill), $1,688,519; $4.25 preferred stock 
(125,000 shares, no par), $12,500,000; common stock (1,999,970 shares 
no par), $24,999,625; Treasury com. stock (37,163 shares), Dr$464,537; 
earned surplus, $20,962,196; total, $92,761,653.—V. 160, p. 220. 


Colonial Stores, Inc.—Increases Common Dividend— 


A dividend of 31% cents per share has been declared on the 
common stock, payable Sept. 1 to holders of record Aug. 20. This 
compares with 25 cents per share previously paid each quarter. 

H. C. Phelan, President, said the company had consistently followed 
a conservative policy of declaring reasonable dividends to its common 
stockholders, but in the face of progressively improving earnings over 
the past several years, materially in excess of dividend declarations, 
an increased distribution had been under consideration for some time. 

“Accordingly,’’ Mr. Phelan stated, ‘“‘at the August meeting, following 
a recommendation of the executive committee, the board voted to 
increase the current dividend from 25 cents a share to 31% cents 
a share.’’—V. 160, p. 621. 


Columbia Broadcasting System, Inc. (& Subs.)—Earns. 











6 Mos. Ended: July 1,44 July 3,’43 
Gross income from sale of facilities, talent, 

lines, records, etc.___.__---- SS Pa ee ee ad $42,627,666 $35,288,315 
Time discount and agency commissions, record 

returns, allowances and discounts__-.. ~~~ 13,465,174 10,687,851 
Operating expenses and cost of goods sold__.__ 17,339,367 14,394,489 
Selling, general and administrative expenses_- 4,968,892 4,468,678 
Provision for depreciation and amortization_— 463,086 542,052 

Rt cece mene) anil Re __. $6,391,147 $5,213,244 
Miscellaneous income, less miscell. deductions_ 114,718 61,255 

Income before taxes___.-~- Py HO Rien a oR E SD $6,505,865 $5,274,499 
NE ae i Od sh ck encnsaia a anbniginlivenanes ieodemayel 1,195,000 1,184,000 
Roses’ protite tages... .-. 2625 cn ree 3,015,000 1,886,000 

Net incemé —..................-_.......... $2,296,066 --02,204,490 
fiasnings “er MNO nko eh ks $1.34 $1.28 


*Less post-war refund of $332,900 in 1944 and $211,400 in 1943. 
+Calculated upon the 1.717,076 shores -* $2.50 par vahve;stock out- 
standing as of July 1, 1944.—V. 160, p. 622. ; 


Columbia Pictures Corp.—50-Cent Common Dividend 


The directors on Aug. 10 declared a dividend of 50 cents per share 
on the common stock, payable Sept. 22 to holders of record Sept. 7. 
A similar distribution was made on Sept. 22, last year, and on Dec. 4 
1942.—-V. 160, p. 6. 


Columbus & Southern Ohio Electric Co.—Bonds Called 


The company has called for redemption as of Sept. i, next, $200,000 
of its outstanding first mortgage 344% bonds due Sept. 1, 1970, at 
106% and interest. Payment will be made at the City Bank Farmers 
Trust Co., trustee, 22 William St., New York, N. ¥.—V. 158, p. 2250. 


a 
Commonwealth & Southern Corp.—Weekly Output— 
The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Aug. 10, 1944, amounted to 
249,048,064 as compared with 241,090,597 for the corresponding week 
in 1943, an increase of 7,957,467 or 3.30%.—V. 160, p. 622. 


Commonwealth Edison Co. (& Subs.)—Earnings— 
Period End. June 30— 1944—-6 Mos.—1943 1944—-12 Mos.—-1943 
$ $ $ 











$ 
Operating revenues___. 95,253,218 89,925,702 185,185,661 175,633,005 
Operation «05s 37,229,640 35,435,278 74,658,075 69,316,661 
Maintenance __________ 5,308,612 4,371,245 10,290,709 8,954,864 
State, local and misc. 

Fed. taxes_......._.. 11,865,064 11,369,619 23,124,036 22,433,542 
Federal income taxes___ 7,520,400 7,480,200 14,650,300 13,971,391 
Fed. excess profits taxes, 

less post-war credit__ 3,645,400 2,301,300 5,032,300 2,244,100 
Prov. for deprec. and 

write-down of intang. 12,165,002 11,430,836 23,640,476 22,972,120 

Net operating income. 17,519,100 17,537,324 34,789,765 35,740,327 
Other income__________ 400,607 ®2,573 1,062,171 430,118 

Gross income___----- 17,919,707 17,599,897 35,851,936 36,170,445 
Deductions Pe MeIEE AKT 6,585,468 6,513,929 13,210,666 12,954,526 

Consolidated net inc.. 11,334,239 11,085,968 22,641,270 23,215,919 
Earns. per com, sh.__-_- $0.89 $0.87 $1.78 $1.74 


Giving appropriate effect to retroactive Federal tax adjustments, 
consolidated net income for the 12 months ended June 30, 1543, was 
$21,984,919, or $1.73 per share. 

Total sales of electricity in kilowatthours were 5,255,291,662 in the 
first six months of 1944 compared with 4,795,049,889 in the corre- 
sponding period of 1943, an increase of 9.6%. Total electric revenues 
increased 6.5%. 

Total sales of gas in therms were 161,508,384 in the first six 
months of 1944 compared with 162,315,591 in the corresponding period 
of 1943, a decrease of 0.5%. Total gas revenues increased 1.5%. 


Weekly Output— 


Electricity output of the Commonwealth Edison group of comnanies, 
excluding sales to other electric utilities, for the week ended Aug. 12 
showed a 2.6% increase over the corresponding period of 1943. Fol- 
lowing are the kwh. output totals of the past four weesk and per- 
centage comparisons with last year: 











Week Ended-— 1944 1943 % Incr. 
| i, ARPS RR ER RLS 190,148,000 185,414,000 2.6 
wicca agin diglep inate 190,280,000 181,953,000 4.6 
a bs iso te ncaeina esd 186,966,000 180,367,000 3.7 
Pb MEE ore, aE ee 185,662,000 178,991,000 3.7 
—V. 160, p. 622. 

Coniaurum Mines, Ltd.—Earnings— 

Quarter Ended June 30— 1944 1943 
WUND. ORG I st a 24,440 26,550 
Net income from metals produced______--__-~ $264,945 $289,025 
Development and operating costs__________+__ 187,337 200,300 

OpRrnene DEPT ee a Oe alg $77,608 $88,725 
Non-operating Tevenue 2208 ek 5,672 3,141 

Teas reveniiies. ck aks te es $83,280 $91,860 
Provitgen fee (AMBEs< 2.3.63 cee 23,489 24,425 

Prot: belere:. WritteOll... onc oa dns eae $59,790 $67,441 
CUBIC WIOUIIRANI ko en aed cw eenencsee: | Clee r10 

Note— No allowance has been made tor depreciation.—V. 159, p. 


2078. 


Connecticut Light & Power Co.—Over 82% of Bonds 
Purchased— 

C. L. Campbell, President, on Aug. 14 announced that over 82% 
of the first and refunding 7s of 1951 had been turned in under the 
company’s purchase offer of 125% which expires today, Aug. 21, 
1944. Only $590,000 of the bonds remained outstanding. Bonds left 
outstanding after the expiration of the purchase offer will be re- 
deemed over a year or two by sinking fund calls. Over $250,000 of 
the bonds will be called on Nov. 1 of this year at 103%%.— 
V. 160, p. 622. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Aug. 16 announced that System output of electricity 
(electricity generated and purchased) for the week ended Aug. 13, 1944, 
amounting to 169,100,000 kwh., compared with 199,500,000 kwh. for the 
corresponding week of 1943, a decrease of 15.2%. Local distribution 
of electricity amounted to 157,600,000 kwh., compared with 193,700,000 
kwh. for the corresponding week of last year, a decrease of 18.7% .— 
V. 160, p. 622. 


Consolidated Electric & Gas 
Hearing Postponed to December— 


The SEC has postponed from Aug. 22 to Dec. 18 a hearing on the 
plan for reorganization of the company under the terms of the Utility 
Holding Company Act. 

The postponement was granted at the request of the company, which 
stated that it expects to dispose of five of its remaining 13 domestic 
public utility subsidiaries by the end of October. 

Since filing a plan for compliance on June 23, 1943, Consolidated 
has reported divestment of 17 subsidiaries and the reduction of its 
outstandir.g debt securities from $31,433,500 to $22,233,500. 

At the same time the SEC set Aug. 30 for a hearing on Consolidated’s 
proposed sale of Hoosier Gas Corp.’s commen stock for $290,000 to 
Dallas Rupe & Son, investment banking house. 

The Commission {further extended to Aug. 1, 1945, the exemption 
from provisions of the Holding Company Act of a Consolidated sub- 
sidiary, the Islands Gas & Electric Co. and six Islands’ subsidiaries. 

This is the fifth extension granted Islands because its holdings are 
outside the United States. 


Sale Approved— 

The Securities and Exchange Commission approved Aug. 9 the pro- 
posed sale to Porto Rico Gas & Coke Co. during 1944 of not more 
than 1,500 shares of Porto Rico’s 6% cumulative preferred stock at 
$100 per share. : 

Consolidated will use the proceeds for the open market purchase 
and retirement of Southern Cities Utilities Co.’s series A 30-year 5% 
first lien collateral trust bonds, due 1938, and assumed by Consoli- 
dated.—V. 160, p. 221. 


Consolidated Retail Stores, Inc.—Earnings— 


Co.—Reorganization 





Six Mos. End. June 30— 1944 1943 
Met: ebb 3. te et enen ee me $9,980,533 $9,367,783 
Net: peer. 2k. par ee Pe PRES ee 1,538,649 1,596,192 
Provision for income and excess profits taxes... 1,153,987 1,197,144 

Mat after (anes... 6. dds en 458s $384,662 $399,048 
—V. 160, p. 622. é 
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Continental Can Co., Inc.—Cost of Acquisition— 


The company has informed the SEC that it paid $4,900,000 in 
acquiring the entire outstanding 60,000 shares of $10 par capital 
stock of the Cameron Can Machinery Co. some weeks ago Vv. 160 
pp. 533 and 221 


Continental-Diamond Fibre Co.—Earnings— 


(Including wholly owned dome ubsidiary companies) 


6 Mos. Ended June 30— ie ty Saye o— A 
Gales to customers, less returns allow etc $5 ake ‘ 5A “ ae 
Sales to foreign subsidiaries 210,396 oe. foadhias 

Total sal $5,718,211 $6,489,618 

s : *y ni 627 a*79 96 
Cost of sales, exclusive of depreciation 4 60? 937 + a. ie 
Selling, administrative and general expense 472,411 4 ante , 

Gross profit $644,263 $1,050,516 

SS i 26: . 
Other income (net) 1,542 “ 1 vs 

Total income $645,805 $1,092,630 

- 5,805 92.63 
Provision for depreciation 97,117 Pvp sns 
*Provision for Federai taxes on income 375,000 > bo 

Net income ; $173,688 $312,957 

Earn. per share on capital stocks : 7 $0.38 $0.69 


*Less for 1944, post-war refund of $25,000. 

j ‘ i ate he periods 
Provision has been made in the foregoing statement for t ' 
ended June 30, 1944 and 1943 for the renegotiation of selling prices 
under Government contracts or subcontracts on 4@ basis comparable to 

that used in the renegotiation agreement concluded for 1942. 
Current Assets 
5 i tely 
Net current assets at June 30, 1944, amounted to approxima 5 
$3,183,000, of which $644,000 represented cash. The company has no 
bank loans or bonded indebtedness.—V. 159, p. 2193. 


Continental Oil Co. (& Subs.)—Earnings— 
Period End. June 30— 1944—-3 Mos.—1943 1944—6 Mos.—1943 














Gross oper. inc.____---- $32,224,413 $30,485,143 $62,643,440 $56,811,868 
’ . and admin. 

pay ng ee) 22,237,078 21,482,054 42,755,426 39,698,322 

NN in nd iene 1,294,830 1,690,450 2,643,270 3,230,733 

Operating profit.__-- $8,692,505 $7,312,639 $17,244,744 $13,882,813 
Sutenetile devel. costs_ 3,718,184 1,648,574 6,719,937 3,053,163 
Surrendered leaseholds_ 278,493 350,244 522,779 586,971 
oe eee 108,229 89,262 204,954 183,355 
Deprec. and retirements 1,845,111 1,945,132 3,662,294 3,811,160 

’ Net oper. income__.. $2,742,488 $3,279,427 $6,134,780 $6,248,165 
Equity in current year's 

earnings of controlled 

companies not con- 

NE COR eee) |. Seenmarwide ee Oe 689,326 
Dividends received__-_-_- 585,686 58,757 703,994 107,019 
Interest earned__--_-.._--~ 109,966 9,163 123,258 22,174 

Total income..___.-- $3,438,140 $3,729,781 $6,907,298 $7,066,685’ 
Deducts. from income__ 37,676 17,410 54,735 35,446 
Profit on sale of cer- : 

0 SESS ee Ce. ines Cr427,616 
Prov. for post-war con- 

Secosniies » Sa eee! ee eee 600,000 300,000 600,000 
Minority interest__..--- 40 1,117 47 891 

Net accrued to corp.. $3,400,424 $3,522,489 $6,607,250 $6,857,965 
Shares of com. stock 

outstanding —-----_-- 4,682,561 4,682,561 4,682,561 4,682,561 
Earnings per share_-_-_ $0.72 $0.75 $1.41 $1.46 


- *Includes provision for estimated State income taxes, also Federal 
income and excess profits taxes. Federal and State ail and gasoline 
excise taxes are not included in operating charges and the amounts 
collected in respect thereto are not included in gross operating ineome. 
The amount of such taxes paid (or accrued) during the six months’ 
period of 1944 totaled $9,931,196 (1943, $9,184,272). 


Condensed Consolidated Balance Sheet at June 30, 1944 


Assets—Cash, $13,975,148; U. S. Government securities at cost, 
$3,010,000; notes and accounts receivable (less reserve of $180,000), 
$12,581,086; due from controlled companies on current account, $98,313; 
inventories of crude oil and refined products (at lower than market), 
$17,852,357; inventories—materials and supplies, at or below cost, 
$1,704,101; other current assets, $112,489; fund for post-war adjust- 
ments and contingencies, $1,500,000; notes receivable—not current, 
$385,790; investments in and advances to controlled companies not 
consolidated (net), $3,003,660; other investments and advances (net),- 
$5,783,027; property accounts (less reserves for depreciation, deple- 
tion, and intangible development costs of $156,835,807), $87,157,387; 
unadjusted debits and sundry assets, $781,956; prepaid insurance, 
royalties, taxes, etc., $980,633; total, $148,925,946. 


Liabilities —Notes payable to banks due within one year, $600,000: 
accounts payable, $12,763,373; due to controlled companies on current 
account, $209,056; accrued liabilities, $142,652; accrued taxes, including 
provision for estimated Federal income tax, $5,240,965; notes payable 
to banks, $1,900,000; purchase obligations—not current, $351,898: 
deferred credits, $143,065; minority interests, $1,211; reserves for 
insurance, annuities, and contingencies (including provision for post- 
war contingencies of $1,500,000), $3,250,389; capital stock (par $5), 
$23,692,967; capital surplus, $49,102,900; earned surplus since Dec. 31, 
1932, $51,527,471; total, $148,925,946.—V. 159, p. 2633. 


Crucible Steel Co. of America—New Chairman— 


William P. Snyder, Jr., a director of the company since 1930, has 
been elected Chairman of the board of directors, succeeding F. B 
Hufnagel, who has resigned as Chairmaneand President, but will con- 
tinue as a director and serve in an executive advisory capacity. Mr. 
Snyder has also been Chairman of the executive committee since July, 
1942.—V. 159, p. 933. 


Curtis Publishing Co. (& Subs.) —Earnings— 





6 Months Ended June 30— 1944 1943 1942 
Gross operating income___________ $33,718,842 $30,221,373 $24,372,020 
Earnings, before Fed. and State in- 
ee EN ae 4,787,485 3,272,822 238,333 
Reserve for Federal income tax ___ 1,007,250 1,140,500 72,000 
Reserve for State income taxes____ 159,576 110,097 8,403 
Reserve for Federal exc. profits tax | IERIE Rea Ue pec aca 
I i ot $1,865,659 $2,022,225 $157,930 


—V. 160, p. 623. 


Curtiss-Wright Corp.—To Pay 50-Cent Dividend— 


The directors on Aug. 10 declared a dividend of 50 cents per share 
on the $2 non-cumulative class A stock, par $1, payable Sept. 30 to 
soggy 4 ae Poy Similar distribution was made on 

an une , last, and on March 31, June 30, Aug. 31 and 
Oct. 30, 1943.—V. 159, p. 2517. “ 


Cushman’s Sons, Inc.—Earnings— 


. Oe fe ass Ended— — 28 Weeks Ended — 
_—- uly 15,’ uly 17,43 July 15,'44 July 17,’ 

Net eo after chgs. J J scalar ae 

‘and Federal taxes.___ $82,263 $102,610 $310,632 $333,724 

*Earn. per $8 pref. shr. $1.47 $1.99 $6.69 $7.42 


“After dividend requirements on $7 first preferred and based on 
36,419 shares of $8 second preferred on which unpaid dividend accu- 
mulations amounted to $64 a share on July 1, last. 

Net income before provision for Federal income and excess profits 
taxes for the 23 weeks ended July 15, 1944, amounted to $804,501 as 
Pues — $687,912 for the corresponding period of 1943.— 

> , Pp. ‘ 


Dennison Manufacturing Co. (& Subs.)—Earnings— 

6 Mos. End. June 30— 1944 1943 1942 1941 

Sales m. __ $9,244,000 $8,472,000 $8,398,000 $6,512,000 

Net profit after charges 
and taxes " 


V. 159, p. 1249. 


320,000 315,000 310,000 319,000 


Dixie Home Stores—Semi-Annual Report— 
Comparative Statement of Income and Earned Surplus 











24 Wecks Ended June 17, '44 June 19, 43 June 13, °42 
Sales $9.554.572 $38,540,445 $7,309,038 
Cost of merchandise solid 7,671,765 6,848,739 5,871,800 
Selling, gen. & admin. expense 1,434,609 1,242,479 1,151,146 

Income from trading $448,197 $449,227 $2856.091 
Other income 85,779 56,112 48.943 

Total income $533,976 $505,338 $335,053 
Income charges 10,351 8,924 10,687 
Prov. for State and Federal income 

and excess profits taxes 369,954 332,947 208,595 

Surplus for the period $153,670 $163,467 $115,753 
Surplus adjustment 2,088 . 
Earned surplus at begin. of period 501,487 422,352 338,446 

Total - $657,245 $585,819 $454,199 
Dividends 75,000 112,500 75,000 
Earned surplus at end of period. $582,245 $473,319 $379,199 


Balance Sheet, June 13, 1944 


Assets—-Cash on hand and on deposit, $697,909; accounts receivable, 
$20,775; inventories, $1,606,740; fixed assets (net), $434,136; other 
assets, $63,019; deferred charges, $30,903; total, $2,853,482. 

Liabilities—Notes payable (maturing within one year), $50,000: ac- 
counts payable (incl. liability for merchandise in transit of $76,887), 
$190,330; accrued taxes, $301,711; accrued expenses (rent, water, lights, 
etc.), $13,250; reserve for current year's taxes, $412,043; notes payable 
(maturing after one year), $275,000; capital stock ($1 par', $250,000; 
paid in surplus, $778,903; earned surplus, $582,245; total, $2,853,482. 
—V. 158, p. 669. 


Dome Mines, Ltd.—Earnings— 








6 Mos. End. June 30— 1944 1943 1942 1941 
Bullion produced _____-_ $2,721,973 $2,943,098 $3,452,659 $3,931,606 
Non-operating income __ 373,028 65,829 197,745 177,675 

Total income ___-_-_~~- $3,095,001 $3,308,927 $3,650,404 $4,109,281 
Oper. and gen. cost____ 1,137,940 1,119,439 1,432,089 1,360,384 
Depreciation —-__-_----_ 41,748 54,721 6 BEY Ses ae 
Reserved for inc. taxes 510,043 585,984 657,955 908,187 
Outside expl. expend.__ 18,000 18,000 12,000 24,000 

Net income_____.__._. $1,387,270 $1,530,784 $1,494,010 $1,816,710 
*Earnings per share____ $0.71 $0.79 $0.77 $0.93 

*On the 1,946,668 shares of common stock. 

Month of—- July, "44 June, ‘44 July, °43 
Value of bullion production________ $450,495 $450,480 $470,811 


—V. 160, p. 222. 


Dresser Mfg. Co.—To Vote on Acquisition— 


The company will call a meeting of stockholders on Oct. 16, pre- 
paratory to acquiring the assets of International-Stacey Corp., of 
Columbus, O., H. N. Mallon, President, announced on Aug. 15. 

Authorization will be sougnt to increase the shares of common stock 
from 350,000 to 600,000, to fix a $1 par value on all shares and to 
change the company’s name to Dresser Industries, Inc. 

International-Stacey directors and stockholders already have ap- 
proved the sale of the company’s properties and business and Dresser 
Manufacturing Co. directors have agreed to the purchase. The Dres- 
ser stockholders’ approval would be the final step in the transaction. 

Net assets of &nternational-Stacey Corp. would be acquired by 
Dresser as of Nov. 1, 1944 for 103,000 of the proposed added shares. 
Book value of Dresser stock was $30.05 per share at May 31, 1944 
on the 335,000-shares then outstanding, compared to International- 
Stacey’s book value of $46.15 for each of the 103,000 shares to be 
exchanged. Both figures are after renegotiation’ reserves. 

On the same basis, Dresser 1943 earnings were $5.53 per share, 
International-Stacey’s $8.17 per share, and working capital at May 
31, 1944 was $14.94 and $28.05 per share respectively. 

The remainder of the proposed unissued stock, 147,000 shares, is 
for the purpose of future additional property acquisitions or working 
capital. 

Dresser Industries companies include: Dresser Mfg. Co., Bradford, 
Pa.; Clark Bros. Co., Inc., Olean, N. Y.; Bryant Heater Co., Cleveland, 
Ohio; Pacific Pump Works, Huntington Park, Calif.; Bovaird and 
Seyfang Mfg. Co., Bradford, Pa.; Van der Horst Corp. of America, 
Olean, N. Y. and Cleveland, O. (affiliate) and Dresser Mfg. Co., Ltd., 
Toronto, Canada. 

International-Stacey Corp. companies include: International-Stacey 
Corp., with plants in Columbus, Delaware and Marietta, Ohio: Inter- 
national Derrick & Equipment Co. of Texas, Beaumont, Texas; Inter- 
national Derrick and Equipment Co.. of California, Torrance, Calif.; 
International Derrick and Equipment Co. of Ohio, Columbus, O.; 
Roots-Connersville Blower Corp., Connersville, Ind. and Stacey Bros. 
Gas Construction Co., Cincinnati, O.—V. 160, p. 117. 


Drewrys, Limited, U.S.A., Inc.—5-Cent Dividend— 


The directors recently announced the declaration of a dividend of 
5 cents per share, payable Sept. 25 to stockholders of record Sept. 1. 
An initial payment of like amount was made on April 25, this year.— 
V. 159, p. 1249. 


Durez Plastics & Chemicals, Inc.—200% Stock Divi- 
dend—New Stock To Receive Cash Dividend of 20 Cents 


‘ The corporation has announced the declaration of a 200% stock 
dividend, which, in effect, will split up the stock three for one. The 
dividend will be payable Aug. 23 to holders of record Aug. 16. 

The directors also declared a cash dividend of 20 cents a share on 
the split-up shares, which will be the equivalent of 60 cents on the 
shares now outstanding. Recent dividends of the present stock have 
been on the basis of 50 cents a share. The latest cash dividend will 
be payable Sept. 15 to holders of record Aug. 23. 

The company now has 500,000 authorized shares of which 142,264 
are outstanding. 

The aggregate par value of the stock to be issued is $1,422,640, 
which is provided for by transferring to capital the entire capital 
surplus of $1,053,919 and $368,721 from earned surplus.—V. 155, p. 823. 


Eastern Air Lines, Ine.—Will Not Seek Atlantic Run— 


The company will not seek after the war to fly to Europe and 
Asia over the North Atlantic, Capt. Eddie Rickenbacker, President 
ani General Manager of the line, disclosed, but will concentrate its 
expansion program within Central and South America. 

_ Previously, the company had indicated at a pre-hearing conference 
of the Civil Aeronautics Board that it would request a route to Europe. 


“After more mature consideration of this matter,’’ Captain Ricken- 


backer wrote C. A. B. Chairman L. Welch Pogue, ‘‘we have concluded 
not to file an application now for the North Atlantic route.’’ 

The company has reached this decision, Captain Rickenbacker said, 
because it feels it should serve north-south traffic in the western 
hemisphere. Primary attention, he added, will be given to these 
proposed routes: 

Detroit, Cleveland and Pittsburgh via Columbia to Miami; Chicago 
to Norfolk; Chicago to Twin Cities; New Orleans to Miami via Tampa; 
Kansas City to Memphis; Louisville to Columbia via Knoxville and 
Pittsburgh to New York. 

In the international! field, Captain Rickenbacker listed for 
consideration”’ 
hemisphere: 

Boston, New York and Washington to Rio de Janeiro and Buenos 
Aires via the Caribbean and the heart of South America; Florida 
points to Rio de Janeiro and Buenos Aires via the Caribbean and 


“first 
the following applications for routes in the western 


the heart of South America—also via the Canal Zone; New Orleans 


and Texas points to Mexico City; Florida to the Canal Zone via 
Havana; Florida to Puerto Rico via intermediate points; New Orieans 
to the Canal Zone via Havana; a circle route from Florida to the 
Canal Zone to northern coast of South America to Puerto Rico and 
return; New Orleans to Central American points and the Canal Zone, 
and Washington, Baltimore and other points in this country to Ottawa 
and Montreal.—V. 160, p. 8. ¥ 


Eastern Corp.—Earnings— 














Six Months Ended June 30— 1944 1943 
Net sales _. $4,422,790 $4,421,330 
Cost of sale 3,645,314 3,800,605 
Selling, shipping and general expenses 314.528 307.796 
Interest on long-term debt 35,635 37,003 
Miscellaneous deductions (net) 9,395 16,942 

Net profit before income taxes Z $417,918 $259,034 
Provision for Federal income taxes 167,000 104,000 

Net profit ‘ $250,918 $155,034 
Earn. per common share ; $1.15 $0.74 

Consolidated Balance Sheets at June 30 

Assets— 1944 1943 
Cash (less sinking fund requirement) i $492,934 $573,336 
U. S. Treasury notes__- , 700,000 i aneeas 
Dominion of Canada Victory Loan bonds a 10,000 icpialicteae 
Receivables (less reserves) 848,702 876,104 
Inventories (except pulpwood) 976,410 1,123,765 
Pulpwood and logging operations , 1,086,645 852,650 
Cash required to be deposited for retir. of bds. 111,742 penta. He 
Cash on deposit with trustee for bonds___. - 23,945 19,075 
Prepaid items and deferred charges__-_- —_ 70,476 117,052 
Miscellaneous investments, etc. , — 31,997 40,838 
Plant, property and timberlands, less reserves_ 5,387,340 5,236,932 - 

a Seitceiethdioasiaiencpacskecndinha dy toliadsaan tiaras $9,740,191 $8,845,752 - 

Lia bilities—- 

Accoun‘’s payable __....._ wwii $349,060 $356,684 
Federal income taxes sp tensiannsarananeomutie aes 623,350 307,524 
Other eccrued liabilities_........_____ 196,970 150,927 
a Te a a 3,357 63,095 
First mortgage 5% bonds due Dec. 1, 1953____ 1,417,650 1,469,900 
Reserve for contingencies... == 150,000 150,000 
5% prior pfd. stock (par $20)_ Se ee ee 249,720 289,646 
Common stock (par $10)___.___._..__-_____ 2,130,082 2,000,414 
Capital surplus ________ ie entniantelycengeaoatne 7 2,482,688 2,437,764 
Earned surplus __._.____ —— - a 2,137,314 1,613,804 

Tete >... ween nnn ~~ -------— 89,740;191 $8,645,752 


—V. 159, p. 2079. 


Eastern Sugar Associates (a Trust)—$1.25 Dividend— 


A dividend of $1.25 per share was declared on Aug. 4 on each share 
of beneficial interest, payable Sept. 5 to holders of record Aug. 10, as 
an instalment on account of the unpaid accrued cumulative dividends. 
A like amount was disbursed on this issue on March 6, this year, and. 
on March 31, Aug. 10 and Dec. 6, 1943. Arrears on Aug. 31, 1944, after 
giving effect to the dividend just declared, will amount to $23.75 per 
Share.—V. 159, p. 637. 


Eastman Kodak Co.—Earnings— 


(Incl. wholly-owned subsidiary companies in U. S., Canada, Mexico, 
Cuba, Panama, ana South America) 


6 Periods Ended— Jun 10,'44 *Jun 12,°43 
$ $ 


Net sales and service fees___ ___...--.. 128,275,296 113,067,043" 

















Sales to subs. not consolidated... = 1,790,543 2,576,324 
| Rac eS es SF ee ROLE __...-~ 130,065,839 115,643,367 
tCost of sales and expenses_______._.__.___.___-- 98,956,618 89,790,495. 
Income from operations_.._.___.._________ 31,109,221 25,852,872 
Interest and dividend ________________ ~iei 426,712 283,263 
Oamer  wieewe :: 4c ist gare esse. -- 148,415 152,332” 
Total income ........ ner FF 
Other chars ............- ncedow abebsceanenaae 8,868 183,130 
31,675,480 26,105,337 
Provision for income taxes (est.): 
U. S. and foreign income taxes____________ 5,850,974 5,372,747 
U. S. exc. profs. tax, less post-war credit_.._._ 15,000,000 10,600,000 
Prov. ior poss. inven. losses & other adjusts. 
due to wartime operations__._____.__________ 1,600,000 1,600,000 
SO Rae USS I ee oy CR RR 9,224,506 8,532,590 
Profit per share on common stock ____-_______ $3.66 $3.38 


- “As originally published. The renegotiation agreement entered into 
with the United States Government covering the year 1943 did not 
materially affect the net profit. tDepreciation and amortization charged 
to operations—$6,268,370 in 1944 and $6,003,057 in 1943. 


F. W. Lovejoy, Chairman, and T. J. Hargrave, President, state: 


Sales to the United States Government of photographic materials 
and sales to the armed forces of special military apparatus and equip- 
ment have continued at very high levels. 


* Photographic goods for civilian use continue to be rationed and it 
is not expected that increased supplies will be available for the gen- 
eral market in the immediate future. 

Company has completed an agreement with the War Department 
Price Adjustment Board with respect to all its renegotiabie business 
for the year 1943, under which agreement a refund will be made of 
approx:mately the amount provided for in the reserves set up by the 
company in 1943 for that purpose. Adequate reserves have been set 
up out of earnings of the first six periods of this year to provide for 
any anticipated refund on the company’s current business subject to 
renegotiation. 


The amount of $1,600,000 has been set aside out of earnings for pos- 
sible inventory losses and other adjustments due to wartime operations. 
Such losses will undoubtedly occur at the termination of hostilities, 
and the board of directors feels that the company should have adequate 
reserves for emergencies resulting from the war. No part of this re- 
serve has been deducted from earnings in arriving at the liability for 
normal and excess profits taxes.—V. 160, p. 624. 


Ebasco Services Inc.—Weekly Input— 


For the week ended Aug. 10, 1944, the System Inputs of client oper- 
ating companies of Ebasco Services Inc., which are subsiidaries of 
American Power & Light Co., Electric Power & Light Corp. and 
National Power & Light Co., as compared with the corresponding 
week during 1943 were as follows: 


Thousands of Kilowatt-Hours 











Increase 
Operating Subs. of— 1944 1943 Amount Pet. 
Am. Power & Light Co. 194,464 189,962 4,502 2.4 
Elec. Pwr. & Lgt. Corp. 106,949 103,999 2,950 2.8 
Natl. Pwr. & Let. Co.__ 98,243 100,276 *2,033 *2.0 


*Decrease. 


Note—The above figures do not include the system inputs of any 
companies not appearing in both periods.—V. 160, p. 624. 


Edison Brothers Stores, Inc.—Earnings— 








6 Months Ended June 30— 1944 1943 
SO i a i specie hoa le saa $21,948,487 $20,828,786 
Net profit before Federal taxes_______________ 1,505,845 1,904,604 
Provision for Federal taxes___._______________ 1,020,000 1,410,000 

NA Te I: Ce REE EE $485,845 $494,604 
eee, ees. We a 75,000 75.000 
Ce: EU, A on ek i te 153,912 153,912 
ee ee te a RS $256,933 $265,692 
Barnings per common share___.....____...... $1.07 $1.09 





< 
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Consolidated Balance Sheet Items, June 30 


Assets— 1944 1943 
ae ee Sees 2 ie ae ee $14,131,745 $12,701,621 
ele eel i Ra 5 +s a ESE og a 8 3,578,007 3,072,301 
*U. S. Government securities______..... ~~ 1,648,268 1,128,395 
ESR a Ea a eS = 327,298 3,328 
Inventories on hand and in transit____-_-_-__ 5,753,971 5,599,725 
Total current assets._.__._......_..._-- riage itu 11,310,617 9,806,822 

Liabilities— 
ty EE RIE SE A $2,769,184 $3,775,724 
ee 1. OG eee: = Zora. 
Reserve for insurance losses______-____________ 214,753 196,614 
Reserve for contingencies__._._......._..____._ 476,000 360,000 
EE EL eT TEE 4,811,858 4,451,333 
Casttal saat... Sietaieniedheaenas 148,388 148,388 
5% pfd. shares (par $50) outstanding ___ spe 60,000 60,000 
Common shares (par $2) outstanding______ 384,781 384,781 


*U. S. Treasury notes netted against Federal tax liabilities: 1944, 
$2,105,790; 1943, $1,505,600. *As of Jan. 15, 1944, the company sold 
$2,600,000 3'<‘- sinking fund debentures maturing Jan. 15, 1959. 


The first annual sinking fund instalment of $58,000 due Jan. 14, 1945, 
is included in current liabilities —V. 160, p. 624. 


El Paso Electric Co. (Del.)—Earnings— 








Earnings for 12 Months Ended May 31— 1944 1943 
Revenue from uence companies... 2. ..--+ $391,325 $405,701 
Expenses —_ een chs Scoslnndenas 18,185 15,967 
Federal income OE Sakic ipa 29,277 23,153 
Other taxes — east icatindg celle pitino nec sihcCaaietioade 1,725 15 
EE 2 ae initiate tigtegsait ediaaticalibiats nninaial 4 13 

Balance __- ak A aE Ce AEG $342,133 $366,554 
Preferred dividend requirements__ SIAR SE CRI 111,425 111,425 

Balance pag IE © GOR vn hin tr cennninmnile $230,708 $255,129 


—V. 160, p. 222. 


El Paso Electric Co. (Texas)—Earnings— 
Period End. May 31— 1944—-Month—1943 1944—-12 Mos.—1943 








Operating revenues __-- $307,596 $300,090 $3,775,713 $3,552,502 
Sy REECE Aa aa 112,500 102,877 1,302,721 1,230,711 
Maintenance _________-_ 14,292 15,672 179,460 157,998 
Depreciation ________-_~- 24,095 24,256 286,655 290;943 
Federal income taxes___ 59,254 59,689 810,199 688,026 
Mee taxes .....7-... 31,001 31,107 368,634 364,849 

Net oper. revenues_— $66,453 $66,488 $828,044 $819,975 
Other income, net___-- 190 Dr737 Dr9,598 Dr24,409 
Interest & amortization 21,584 21,794 259,262 261,955 

NO $45,060 $43,957 $559,184 $533,611 
Preferred dividend requirements____.___--_-_--~ 67,501 67,501 


—V. 159, p. 2634. 


El Paso Natural Gas Co. (& Subs.) —Earnings— 
Period End. June 30— 1944—Month—1943 1944-12 Mos.—1943 














Operating revenues____ $562,805 $565,974 $8,081,496 $7,887,760 
on ae =e. 125,772 147,758 1,987,716 2,100,661 
Maintenance _________~ 24,933 35,886 301,373 256,380 
Deprec.—prov. for retire. 97,179 87,879 1,200,801 1,146,855 
DS tei cngtan so eine toe 168,496 131,734 1,828,958 1,573,966 
Net oper. revs.____-- $146,424 $162,717 $2,762,648 $2,809,897 
Explor. and devel. costs_ 11,975 1,831 92,509 69,610 
Other income__-_____-- 34,463 Dr2,764 Dr7,813 85,093 
Gross income______-__ $168,912 $158,122 $2,662,326 $2,825,380 
Income deductions-_--_-_~- 31,203 31,989 389,569 452,431 
meet neem i. $137,710 $126,133 $2,272,758 $2,372,949 
Pfd. stk. div. require.__ 8,632 8,632 103,579 103,579 
Bal. for com. divs. and 
auypi@ls Sil. $129,078 $117,501 $2,169,179 $2,269,370 


*Provision for Poderal income tax, surtax and excess profits tax is 
as follows: 


Period End. June 30— 1944—-Month—1943 1944-12 Mos.—1943 


Fed. inc. tax & surtax $114,448 $91,006 $1,233,353 $1,141,880 
Fed. exc. profits tax__ 22,688 15,446 231,733 235,150 
Comparative Consolidated Balance Sheet, June 30 
Assets— 1944 1943 
Plant, properties, pipe lines and | equipment. _— $31,711,174 $30,539,207 
Investment and fund accounts-_ * ‘ ‘ 1,111,770 930,364 
Cee és 2 a“ we8 e 1,296,106 547,206 
U. S. Treasury notes—tax ‘series C- pale Ses Ree 750,000 37,000 
RE RE a re ee Set 20,234 20,822 
Notes receivable ETRE NB SE Sree 4 ke NEN BS nm 6,992 1,336 
Ascounts: receivable ..._........ - a la a 786,188 823,014 
Materials and ee eR oe ee 353,077 304,171 
a ae eis e 20,240 33,793 
aererred Geptts 220,940 201,655 
Reacquired securities ________ Se cate Cae Be 25,967 25,967 





- pS SRT nese saciausiei G.riltoaeiosm Masta aaah _... $36,302,689 $33,464,535 

Liabilities— 
7‘ cumulative pfd. stock (par $100)_ _. $1,479,700 $1,479,700 
I SOIT se cee 1,804,782 1,804,782 
Premium on common stock___-_____-~-- oF ae 3,497,212 3,497,212 
Long term debt_______-___- ES jade eke “ 13,185,321 12,788,947 
aba NI So a. 582,159 410,824 
Taxes accrued Ay EE ately ae iy oe At TRA g 1,694,280 1,521,822 
anterest accrued —...._._- ane 61,560 58,553 
Reserve for depreciation—retirements. ; etl 7,552,514 6,246,172 
Contributions in aid of construction. ; oa 8,317 8,317 
Barnead sirpius ............ bn Se EE ee IT 28 6,436,843 5,648,206 





Total 
-V. 160, p. 117. 


$36,302,689 $33,464,535 


Electric Auto-Lite Co.—Earnings—New Director— 


6 Months Ended June 30— 1944 1943 
a saisian cise iamainaoes $70,223,396 $65,668,784 
Consolidated net earnings____________-__-_-_--_~_ 2,595,356 2,517,212 
Se RE Sete $2.17 $2.10 


The funded debt was reduced from $6,800,000 to $5,000,000 by the 
retirement on Aug. 3, 1944, of $1,800,000 of 2'%% debentures. 
Parker Newhall, a member of the law firm of Rathbone, Perry, 


Kelly & Drye, New York, has been elected a director.—V. 160, p. 117. 


Ely & Walker Dry Goods Co.—25-Cent Dividend— — 


The directors on Aug. 7 declared a dividend of 25 cents per share 
on the common stock, par $20, payable Sept. 1 to holders of record 


Aug. 16. A similar distribution was made on this issue on June 1, last. 


On the old $25 par value shares of common stock outstanding prior 
to the stock split-up on the basis of two new $20 par shares. for each 
$25 par share, the company also paid quarterly dividends of 25 cents 
per share, and, in addition, on Jan. 15, 1944, an extra of $1 per share 


was paid.—V. 159, p. 1759. 


Emerson Radio & Phonograph Cerp.—Appointment— 


William Vassar, formerly with this corporation, has returned to it as 
administrative assistant to Dorman D. Israel, Vice-President in charge 
Mr. Vassar for the last three years 
has been with the Crosley Corp. in an executive engineering capacity.— 
V. 159, p. 1972. 


Eureka Vacuum Cleaner Co.—Adds to Products— 
The company has acquired the Cheraton Cordless Electric Iron and 


“will produce the iron as one of a group of new household products, 


George T. Stevens, Vice-President, announced. 

The company has also secured the tools, designs, patents, goodwill 
‘and other rights connected with the iron which will be known as the 
Eureka Cordless Iron. 

The new iron is operated without a cord and draws its instant heat 


from a themostat-controlled electric safety base and retains the heat 
for considerable time through a ‘sponge like’’ heat absorbing pres- 
sure plate inside the iron. A micro heat control unit governs the 
exact temperature required for any material being ironed and insures 
safety even if left unattended while connected.—V. 159, p. 2634. 


Ex-Cell-O Corp., Detroit—Issues Booklet— 


A 58-page booklet, entitled “‘The First 25 Years,’ containing his- 
torical data, together with illustrations and photographs, has just 
been issued by the company.—V. 159, p. 1250. 


(The) Fair, Chicago—Exchange & Purchase Offers— 


Hector Suyker, President, in a circular letter dated Aug. 8 to the 
holders of the 7‘: preferred shares, said in substance: 

All of the proposals described in the company’s proxy statement, 
dated June 28, 1944, were approved at the special meeting of share- 
holders held July 26, 1944. The amendment to the articles of incor- 
poration of the company creating the new 6% preferred shares has 
become effective and arrangements for the $1,400,000 mortgage loan 
referred to in the proxy statement have been made. The company is 
therefore now in a position to make the two offers described in the 
proxy statement, one relating to the exchange of 7% preferred shares 
for new 6‘ preferred shares, plus payment of $31.50 for each 7% 
preferred share exchanged, and the other relating to the purchase by 
the company of 7% preferred shares at $110 per share. 

The company has offered to issue one of its new 6% preferred 
Shares, par $100, together with payment of the sum of $31.50, in 
exchange for each of the 22,200 of its 7% preferred shares, par $100, 
outstanding after the purchase by the company of the 12,600 7% 
preferred shares referred to below. 

The company also offers to purchase from the holders of its out- 
Standing 7% preferred shares, par $100 per share, 12,600 of such 
shares at the price of $110 per share (the redemption price thereof), 
but without payment of any dividends accrued and unpaid thereon. 
In the event that more than 12,600 7% preferred shares are tendered 
by the holders thereof for sale to the company, the 12,600 shares to 
be purchased will be selected ratably in accordance with the number 
of shares tendered for sale by .the shareholders, respectively, the 
company reserving the right, however, to make such adjustments as 
may be necessary to avoid the purchase of fractions of one share. 

All tenders of 7‘« preferred shares for exchange for 6% preferred 
shares or for sale to the company shall be subject to acceptance by 
the company at Chicago, Ill., and to the final consummation by the 
company of the mortgage loan above referred to. 

Each of the above offers will expire at the close of business Sept. 
15, 1944. As soon as practicable, certificates for the new 6% preferred 
Shares, checks for the amounts payable in connection with the exchange 
of 7% preferred shares for 6% preferred shares, checks for the pur- 
chase of 7% preferred shares tendered for sale to the company and 
purchased by it, and new certificates for any excess of 7% preferred 
shares represented by surrendered certificates over the number of shares 
exchanged or sold, will be mailed to the shareholders entitled thereto. 

The certificates for 7’ preferred shares should be surrendered for 
exchange or sale, be sent, to The Fair, care of Continental Illinois 
National Bank & Trust Co., of Chicago, agent, 231 South La Salle St., 
Chicago, Ill., or care of Guaranty Trust Co. of New York, agent, 140 
Broadway, New York 15, N. Y.- 

The Guaranty Trust Co. of New York has been appointed co-transfer 
agent for 6% preferred stock.—V. 160, p. 429. 


Fairbanks Co. (& Subs.)—Earnings— 





3 Mos. End. June 30— 1944 1943 1942 1941 
1Oper.: peat. $195,469 $274,991 $272,938 $186,484 
Deprec. of plant and 

equipment ® 2... 2. 9,372 9,691 9,414 15,914 
Misc. credits (net)__--~- Cr1,471 Cr790 Cr446 Cr220 
Est. Fed. inc. taxes____ *132,000 *206,000 *211,000 52,000 

tNet income___.__--__ $55,567 $60,091 $52,970 $118,790 
Earns. per com. sh.__-- $0.27 $0.29 $0.25 $0.65 


*Includes excess profits taxes and contingencies (less estimated 
post-war refund). +After charges, mfg., selling, admin. and idle plant 
exp. and prov. for bad debts. ‘Before renegotiation of contracts.— 
V. 259, p. 1759. A 


Fairbanks, Morse & Co. (& Subs.) —Earnings— 


Income Account for Six Months Ending June 30, 1944 
Net sales __._-- $81,722,098 
Cost of sales, selling, administrative and general expense, 





EOS TSCA TOG iia k ecb ct enctanncecnede’ 54,287,418 
Raa IE <I oi a ik coat enccuctmndia ecenesanmatie $27,434,680 
Net income Municipal Acceptance Ce onc ah aeiceaagnentl 21,386 
Consolidated net. profit_____-.--_~-. PO Se 066 
Federal taxes, renegotiation of Govt. business, contingencies 25,600,000. 


Cpemtitetnd ‘Het Ein est ck dh Silda dociendcde $1,856,066 


Earnings per share SSE he a IS EE ht INES PEO R eS Oe $3.10 
Note—The income account is baesl in part upon estimated inven- 
tories, Federal taxes and renegctiation.—V. 160, p. 625. 


Federal Mining & Smelting Co.—Earnings— 
Period End. June 30— 1944—-3 Mos.—-1943 1944—5 Mos.—1943 


Tons of concentrates 

produced . a 17,892 21,508 43,524 45,189 
Tons of shipping prod- 

uct. prod. by lessees_ 1,128 1,518 2,351 . 2,893 
*Net income UE I $276,127 $306,425 $788,256 $605,786 
Provision for Federal ° 

taxes on income__-_- 60,000 75,000 210,000 140,000 
tNet income —_--._--- 216,127 231,425 578,256 465,786 

*After depreciation but before deducting depletion, Federal taxes on 
income and year-end adjustments. 


+After depreciation and provision for Federal taxes on income but 
before depletion and year-end adjustments 


50-Cent Dividend— 

A distribution of 50 cents per share has been declared, payable 
Sept. 20 to stockholders of record Aug. 25. A similar payment was 
made on March 20 and June 20, last. In 1943, the following divi- 
dends were paid: March 10, June 21 and Sept. 20, $1 each; and Dec. 
20, 50 cents.—V. 159, p. 2079. 


Federal Motor Truck Co.—Earnings— 


6 Months Ended June 30— 1944 1943 
ena ab gl RRS iS 2 ETE Se eee SERS $16,452,053 $13,623,055 
et ERR Cpr a cade OLR SORENESS SUR ai Relea oe 2,012,452 1,906,546 
Wederes. (eos (AEN6 na tn ete tnne 1,459,028 1,380,000 
SORES, ARR I <2 See entree sae arte 553,424 526,540 
Earnings per share on 491,543 common shares $1.12 $1.07 


Comparative Balance Sheet 





Assets— June 30, °44 Dec. 31, 43 
aU READ th REE FERRET REIT lh ch RAT $8,098,657 $6,024,468 
Notes and accounts receivable___.______--___-~ 3,192,434 1,305,267 
Advances ‘to subcontractor._......-..---s----.  -_ =--=-+ 497,703 
Claims arising from termination of war contr. 152,993 108,260 
ES SS At CREED Cin Se oa Soe 5,007,099 4,341,129 
Investments and other assets_____.__-__----~-- 475,620 464,299 
Property, plant and equipment inet)_..-.-----~ 931,022 910,045 
eee ee eee eee 42,381 37,917 

2 GS AL NS A IR A RT YS RE SA ees Ore $17,900,204 $13,689,089 

Liabilities— 

Accounts payable and accrued expenses___--- + $2,648,994 $1,780,404 
Advances received on U. S. Govt. contracts___- 8,461,864 6,016,347 
Federal taxes on income and prov. for renego- 

See ——SORP 3068 © cin ere nee ceccebecaxe 1,604,300 2,956,477 
Federal taxes on income________ ed re) 0 =e ee 
U. S. Treasury tax notes to be applied in “pay- 

ney Oe WO CID eo ee 770,098 1,105,140 
Capital stock (491,543 shares, 2B” y ct 2,457,715 2,457,715 
PS PIES © oe ck ec cdncnnccnncnandmnmten 2,038,401 1,583,286 





NN a ape a een aan i pel ch a keh ignites leis adepeaanae $17,900,204 $13,689,089 
*Including $2,496,185 at Dec. 31, 1943, and $1,397,379 at June 30, 
1944—-restricted to use on U. S. Government contracts.—V. 159, p. 2079. 


Feltman & Curme Shoe Stores Co.—New Pres., Ete.— 


Charles H. Feltman, Vice President and Treasurer, has been elected 
President and Treasurer. Roland D. Feltman has been named Vice 
President.—V. 158, p. 1131. 


Ferro Enamel Corp.—To Build New Plant— 


The corporation has announced plans for a new manufacturing 
plant to be located in the Los Angeles (Calif.) area. It will produce 
porcelain enamel frit and synthetic enamel industrial paints and will 
warehouse the complete line of other Ferro Products, Robert A. 
Weaver, President, said. 

The decision to build on the West Coast was made after surveys of 
West Coast business by Ferro officials convinced them of the area’s 
prospects for continued growth after the war, Mr. Weaver said. 

The new plant will be Ferro’s ninth and is expected to be placed 
in operation in ample time to take care of early civilian goods pro- 
duction after the war. 

The company has operated for the past two years a small plant at 
Modesto, Calif., producing war materials for the chemical warfare 
branch of the Army.—V. 160, p. 430. 


Florence Stove Co.—VT Credit— 


The company has completed arrangements for a $5,000,000 revolving 
regulation VT bank credit which may be employed by the company 
to finance its war production contracts and to provide immediate 
oe capital in the event of the termination of any of these con- 
racts. 

The First National Bank, Boston, negotiated the loan agreement 
through the Federal Reserve Bank of Boston, agent for the War De- 
partment of the United States, and is the clearing agent for the three 
banks sharing in the credit arrangement. Harris Trust & Savings 
Bank and Sears-Community State Bank, both of Chicago, are the other 
two participating banks.—V. 160, p. 325. 


Florida Power & Light Co.—Earnings— 


Period End. June 30— 1944—-Month—1943 1944—-12 Mos.—1943 
Operating revenues ___ $1,786,599 $1,619,523 $21,564,967 $18,192,080 











Operating expenses ___ 757,007 631,117 8,510,467 6,589,505 
Federal taxes_____-__-_- 265,839 113,374 3,552,519 1,975,520 
Other taues* 2. 86,837 85,170 974,968 929,545 
Prop. ret. res. approp. 175,000 175,000 2,100,000 2,100,000 
Net oper. revenues__ $501,916 $614,862 $6,427,013 $6,597,510 
Other income (net)___ 1,173 1,149 16,097 9, 
Gross income —_--__ $503,089 $616,011 $6,443,110 $6,606,588 
Interest charges____-___ 283,558 359,513 3,967,282 4,278,012 
Net income -—....... $219,531 $256,498 $2,475,828 $2,328,576 


—V. 159, p. 2416. 


Food Fair Stores, Inc.—Earnings— 
(Including wholly-owned subsidiareis) 


28 Weeks Ended— July 15, 44 July 10, 43 July 11, 42 
IN, cca wei ee re aes $23,140,498 $22,700,871 $22,295,904 
ORG, POUND op ce ncncticcoiancss 287,796 328,685 464,679 
Earnings per common shares___--_ $0.68 $0.80 $1.20 

*After charges and Federal income and excess profits taxes. 


Note—As of July 15, 1944, there were 71 stores in operation as com- 


pared with 74 last year.—V. 159, p. 1972. 


General Aniline & Film Corp.—Earnings— 


6 Months Ended June 30— 1944 1943 
oc RE REST EES SiGe eae pat A Cae $36,756,000 $28,668,000 
PU I Se Oho ee 2,649,000 2,114,000 

-Earnings per share on common A________-___ $3.61 $2.89 
Earnings per share on common B____-_---_-_ $0.36 $0.29 


. *After charges and taxes. 


“Profits on government contracts and subcontracts for both periods 
are subject to possible adjustments through renegotiation. The state- 
terit does not include any dividend from Winthrop Chemical Co., 
which is customarily received in December.—V. 160, p. 9. 


General Baking Co.—Earnings— 
26 Weeks Ended— June 24, ‘44 June 26, 43 June 27, '42 June 28, ’41 


Net income after Fed. 
income taxes _____-~ *$788,489  *$843,562 $802,281 $389,122 
Earn. per share on com. $0.29 $0.32 $0.29 * $0.03 


*Estimated Federal taxes amounted to $1,220,156 in 1944 and $1,405,- 
687 in 1943.—V. 160, p. 9. 


General Electric Co.—Sued for Trade Monopoly— 


The company was named Aug. 18 in a Federal Court suit at New- 
ark, N. J., charging attempted creation of a trade monopoly in manu- 
facture, distribution and sale of electric light bulbs and machinery 
for manufacture of electric light bulbs and parts. 

The suit, by Duro-Test Corp. of New York, and its subsidiary, Tung- 
sten Products Corp., which maintains plants at North Bergen, charged 
that 90% of the lamps manufactured and sold in the United States 
are controlled by the defendant. 

The complainant alleged that General Electric Co., which main- 
tains plants in New Jersey, New York, Ohio, Missouri, Massachusetts 
and California, ‘has contracted, combined and conspired for eight 
years to unreasonably restrain trade and commerce among the sev- 
eral States and with foreign nations in the manufacture and sale of 
lamps and lamp parts in violation of the Sherman Act.” 


To Increase Capacity— 


The Defense Plant Corporation has announced a $330,000 increase 
in the contract of General Electric Co. to provide additional plant 
equipment at Cleveland, Ohio, bringing the company’s total commit- 
ment to about $1,400,000.—V. 160, p. 430. 


General Gas & Electric Corp.—Simplification Plan— 


The corporation has filed with the SEC a plan for divestment of 
assets, simplification of corporate structure and equitable distribution 
of voting power. The reorganization trustees of Associated Gas & 
Electric Corp., of which General Gas & Electric is a subsidiary, joined 
in the application. 

Under the plan public holders of class A and B stock will receive 
$1.65 a share in cash plus one-fifth of a share of Florida Power Corp. 
The Associated Gas & Electric trustee will share only in the distribu- 
tion as holder of class A stock held for conversion of interest bearing 
allotment certificates. 

Public holders of General Gas $5 prior preferred will receive $100 
per share plus unpaid dividends at rate of 5% per annum to effective 
date of this plan, in cash or in shares of 5% preferred stock, $50 par 
value, of South Carolina Electric & Gas Co. at par, at option of Gen- 
eral Gas & Electric. The public holders of General Gas cumulative 
preferred stock, $6, $7, and $8 dividend series, are to receive $100 
per share plus unpaid dividends at contract rates from Sept. 15, 1936, 
to effective date of this plan, in cash or in 5% preferred stock, $50 par 
value, »f South Carolina Electric & Gas Co. at par, at option of Gen- 
eral Gas & Electric.—V. 160, p. 222. ; 


General Motors Corp. — Production of New Pratt & 
Whitney Aircraft Engine Announced— 


Announcement was made on Aug. 3 by M. E. Coyle, Vice-President 
of General Motors Corp., and General Manager o: the Chevrolet divi- 
sion, of production of the division’s first 18-cylinder Pratt & Whitney 
aircraft engine. Having built more than 46,000 14-cylinder Pratt & 
Whitney aircraft engines in the past two years, Chevrolet, a major 
producer, now enters the ‘“‘big-engine”’ field. 

Current production of the 14-cylinder job will be continued, said 
Mr. Coyle, in pointing out that the company had maintained high 
production levels on these types while handling a complex and involved 
plant re-arrangement and re-tooling program in order to get produc- 
tion of the new model under way at the earliest possible date. 

Seventeen plants of the Chevrolet manufacturing system are allied 
in the Pratt & Whitney program, including units in Buffalo, N. Y., 
Indianapolis, Muncie, and Anderson, Indiana; Detroit, Bay City, 
Saginaw and Flint, Michigan.—vV. 160, p. 625. 
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General Printing Ink Corp.—Listing of $4.50 Preferred 
Stock, Series A— 


The New York Stock Exchange has 35,000 


authorized the listing of 


Shares of its $4.50 preferred stock, series A (no par) V. 160, p. 625. 
Georgia & Florida RR.—Earnings— 
Week End. Aug. 7 Jan. 1 to Aug. 7 
Period— 1944 1943 1944 1943 
Operating revenues __- $58,600 $52,500 $1,398,694 $1,201,219 
—V. 160, p. 626. 


Georgia Southern & Florida Ry.—Southern Ry. Not to 
Aid Road In Meeting Maturing Bonds—The Southern 
Ry. has advised the G. S. & F. that in Southern’s own 
interest it cannot consistently advance money to the 
G. S. & F. wherewith to meet the 1945 maturity or guar- 
antee a refunding issue. The Southern also advised 
G. S. & F. that a new management disassociated from 


Southern is advisable. 

In a letter to the holders of the securities of the G. S. & F., Ernest 
Z. Norris. President, states: 

The capital liabilities of G. S. & F., as of July 31, 1944, are: 

Stocks 

(1) Common stock, $2,000,000, of which Southern Railway owns $1,- 
882,400, the remaining $117,600 being outstanding in hands of public. 

(2) Pirst preferred stock, $684,000, of which Southern Railway owns 
$177,700, the remaining $506,300 being outstanding in hands of public. 

(3) Second preferred stock, $1,084,000, of which Southern Railway 
owns $558,700, the remaining $525,300 being outstanding in hands of 

ublic. 

: Bonds and Borrowed Money 

(4) First mortgage 5% bonds, maturing July 1, 1945, of which there 
are outstanding $4,000,000, $228,000 thereof being held by the com- 
pany for account of the 5% debenture sinking fund, the balance of 
$3,772.C00 being outstanding in hands of public. 

(5) Pirst Consolidated 4% bonds, maturing July ¥, 1952, of which 
there are outstanding $2,000,000, all owned by Southern Railway. 

(6) 5% debenture bonds, maturing April 1, 1952, of which (in addi- 
tion to $4,457 held in treasury of the company for exchange for an equal 
principal amount of Hawkinsville & Florida Southern 5s, maturing 
April 1, 1952, on which the company is liable as guarantor) there are 
outstanding in hands of public $233,884, $185,814 thereof having been 
reacquired by the company and held for account of the debenture 
sinking fund, a voluntary fund established by the company, that fund 
also holding $228,000 of G. S. & F. first mortgage 5% bonds. 

(7) Open account indebtedness of $1,000,000 owed to Southern Rail- 
way, being balance of an advance made to the company by Southern 
during 1927 in principal amount of $1,300,000, and used by company 
to pay for heavier rail and automatic signals and automatic train 
control. 

Lien Status as Set Forth in the Mortgages 

The $4,000,000 first 5s are a first lien on the original line, Macon 
to Palatka. 

The $684,000 first preferred stock is a second lien in liquidation on 
said original line. 

The $2,000,000 first consolidated 4s are a first lien on the Valdosta- 
Jacksonville line, and a third lien on the Macon-Palatka line. 

The $424,155 debenture 5s and the $1,000,000 open account indebted- 
ness are unsecured. 

Earnings and Financial Condition 


Between the years ended June 30, 1896, and Dec. 31, 1919, the com- 
pany’s earnings were sufficient to cover its fixed charges and to pay 
dividends, at varying rates, on the preferred stocks. In the 1920's and 
through the period known as the “Florida boom" the earnings in- 
creased until they reached their highest point in 1925 when the com- 
pany had a net income, after charges, of $1,003,780. 


The record for the period, 1925 to the present, is as follows: 


Available Fixed Times tNet 

Year Income Charges Earned *Interest Income 
1925 $1,448,009 $444,229 3.26 is. abisehea $1,003,780 
1926 990.880 337,563 Of Bee oe 653,317 
1927 447,627 349,291 1.28 $38,671 59,665 
1928 458,246 344,880 1.33 78,000 35,365 
1929 445.429 341,703 1.30 78,000 25,726 
1930 402,815 336,868 1.20 78,000 £12,053 
1931 215,065 335,672 0.64 78,000 $198,607 
1932 217.836 327,102 0.67 78,000 £187,266 
1933 45.840 323,126 0.14 78,000 $355,286 
1934 119,456 320,178 0.37 78,000 $278,722 
1935 110,707 314,023 0.35 78,000 $281,316 
1936 143,004 303,338 0.47 78,000 $238,334 
1937 249.445 302.826 0.82 78,000 £131,381 
1938 34.648 301,300 0.11 78,000 £344,652 
1939 124.307 293,935 0.42 78,000 $247,628 
1940 500,290 362,395 a NP ee 137,895 
1941 529,027 360,126 7 ete ae 168,901 

1,001,206 356,935 ee ais 644,271 
1943 1,201,102 420,811 | asthe 780,291 
1944(6mos.) 345,128 180,447 1.91 30,600 134,681 


“Interest on indebtedness due Southern Railway not accrued and not 
imcluded in tixed charges. +After fixed charges und all interest due 
Southern Railway. tDeficit. 


As shown above, the company incurred substantial and continuing 
losses, after the break of the “Florida boom” in 1926 (except minor 
®arnings in 1927, 1928 and 1929), through the 13-year period ending 
with 1939. In 1940, stimulated by the preparations for war, and par- 
ticularly because of the establishment of an army camp on the Palatka 
Branch, the picture changed, with the result that there were net earn- 
ings, largely from war traffic, after charges, 1940 to 1943, inclusive. 
However, during the latter part of the year 1943, and increasingly 
during the first six months of 1944, another downward trend has de- 
veloped due to the end of the war construction period, and the increas- 
ing dearth of traffic local to the lines of the G. S. & F. 

During the lean years 1927 to 1939, inclusive, the G. S. & F. was 
enabled to keep out of bankruptcy only because of the financial sup- 
port of Southern Railway. 

Southern has forborne to collect interest on its $2,000,000 of first 
conselidated 4% bonds (which, as shown above, constitute a first lien 
on the main line mileage of the company between Valdosta and .Jack- 
sonville) from July 1, 1933. to Aug. 1. 1944, this past due interest 
aggregating $920,000. Similarly, although eccrued as a liability in the 
accounts of the G. S. & F. whenever earned, no interest has ever been 
paid to nor collected by Southern Railway on the $1,300,000 loan made 
by Southern to G. S. & F. in 1927, of which there now remains a bal- 
ance due of $1,000,000, this past due interest aggregating, as of Aug. 1, 
1944, $1,301,371. In addition, the G. S. & F. has accrued certain 
amounts of interest on unpaid interest due Southern Railway aggre- 
®@ating, as of Aug. 1, 1944, $127,070, none of which has been paid. As 
of Aug. 1, 1944, the G. S. & F. is therefore indebted to Southern Rail- 
Way in the total amount of $2,348,441 for unpaid interest. The com- 
Pany'’s operating deficits were likewise financed by Southern during 
the lean period, but these operating deficits have now been cleared ub, 
until thee operating accounts are substantially current at the present 
time. Without such help the company would have failed. 


Southern’s Traffic Policy Toward the G. S. & F. 


From the fiscal year 1895-96 until the present, Southern, on account 
of its large investment in the securities of the G. 8S. & F., has con- 
sistently favored the line of the G. S. & F. between Macon and Jack- 
sonville by routing traffic which it could control, over said line, rather 
than by handling the same over its own shorter route, 238.4 miles in 
Jength, extending from Macon to a Georgia, and thence over inint 
trackage of The Atlantic Coast Line Jacksonville. The traffic thus 
Preferentially given to the G. S. & F. by Southern has resulted in large 
ennual additions to the company’s gross freight revenues, amounting 
im certain years, and currently, to more than a million dollars a vear. 
Southern Railway has advised the G. S. & F. that it cannot continue 
tmdefinitely as « traffic policy, to divert the traffic which it can control 
from its own line to the G. S. & F. 


The Maturity of $4,000,000 First Mortgage Bonds Due July 1, 1945 

Southern Railway has odvised the G. S. & F. that, in Southern’s own 
imterest, it cannot consistently advance money to the G. S. & F. where- 
“With to meet the 1945 maturity, or guarantee a refunding issue. 


The G. 8. & F.’s own financial condition precludes its paying off the 
maturing bonds on July 1, 1945. Moreover, having in mind its need to 
preserve a modest cash working balance in order to continue its over- 
ations, the eompany cannot contribute more than $500,000 on or before 
July 1, 1945, toward reducing the maturing indebtedness of $4,00u,UU0, 
thus leaving at least $3,500,G00 needed to meet the maturity. 

In round figures, as of July 31, 1944, the company had a cash work- 
ing balance of approximately $455,000 and temporary reserves in U. S. 
Tax Notes of Series C in the amount of $2,000,000, its current cash re- 
sources thus aggregating $2,455,000. As of the same date, the balance 
of its tax liability for the year 1943, due in September and December, 
1944. amounted to approximately $785,000, while its accrued tax lia- 
bility for the seven months ended July 31, 1944, amounted approxi- 
mately to $700,000, its total accrued tax liability as of July 31, 1944, 
thus aggregating $1,485,000, leaving the company’s net current cash 
resources, after taxes, at approximately $970,000 as of Aug. 1, 1944. 
Of this amount, the company believes that, as stated above, not more 
than $500,000 could be devoted to reducing the debt, leaving the treas- 
ury with a working balance of approximately $470,000 

A refunding of the $4,000,000 maturity, less such amount thereof as 
the company may be able to pay, should he negotiated, in the open 
market or with the Reconstruction Finance Corporation. 


Southern Advises New Management Disassociated From Southern 


Southern Railway has advised the G. S. & F. that it believes a new 
management, disassociated from Southern, is advisable, and that such 
management should be selected py joint action of the holders of the 
G. 8. & F.’s securities outstanding in the hands of the pubile and by 
Southern. 

To this end, it is suggested that respective committees of the first 
mortgage bordhoiders, the first preferred stockholders, the second pre- 
ferred stockholders, and the deoenture holders be promptly organized, 
and that such committees and holders of all classes of securities be 
present at a special meeting of the stockholders, which will be called 
pursuant to the by-laws, to be held at Macon, Georgia, in October, 1944. 

At such special meeting, it will be proposed that a new corporate 
organization be effected, composed of directors who will select officers 
satisfactory to the interests of all concerned, and that a committee be 
created, authorized to take such steps as may be found desirable with 
reference to the maturity of July 1, 1945, and to the future well-being 
of the company.—V. 160, p. 430. 


Goebel Brewing Co.—Earnings— 





3 Mos. Ended June 30— 1944 1943 1942 1941 
*Profit before taxes__-_- $345,194 $224,351 $187,656 $253,675 
Fed. income taxes, etc._ 98,250 90,850 75,575 76,550 

2 $146,944 $133,501 $112,081 $177,125 
Earnings per share__-- $0.11 $0.10 $0.08 $0.13 


*After depreciation, but before Federal income taxes, etc. 

Gross earnings for the first six months, after depreciation, was 
$412,937 and net, after taxes, was $247,187, as compared to $356,211 
and net of $211,711 for the first six months of 1943.—V. 159, p. 1973. 


(B. F.) Goodrich Co.—Earnings— 


6 Months Ended June 30— 1944 _ 
$ 
ESL CCS MS RRS Re are res 206,273,349 179,161,773 
I aa sii cn cadence ian dinamo *5,244,308 +*5,573,879 
tEarnings per common share... _.-~__----~--~-- $3.23 $3.49 


*After all charges, including provision of $32,729,000 for estimated 
Federal and foreign income and excess profits taxes (less post-war 
credit), and for estimated effect of renegotiation of war contract 
prices, and after providing a reserve of $2,000,000 for contingencies. 
tAfter provision of $30,773,000 for taxes and a reserve of $4,000,000 
for contingencies and estimated net effect of renegotiation. +On 
1,303,255 shares of common stock outstanding. 

Consolidated balance sheet as of June 30, 1944, showed current 
assets of $131,516,077 and current liabilities of $52,633,713, giving 
a ratio of 2.5 to 1. Inventories were valued at the lower of cost or 
market. Raw materials on commitment were at or below market 
prices at the end of the period. 

It was reported that renegotiation of war contract prices for the 
year 1943 is now in. progress, and that the effect of such renegotiation 
for the year 1943 is thereforé not known at this time. Provisions 
believed to be adequate were made in the accounts for the year 1943 
and for the tirst six months of 1944, for all known or contingent 
liabilities, the report said. 


50-Cent Common Dividend— 

The directors on Aug. 15 declared a dividend of 50 cents per share 
on the common stock, payable Sept. 15 to holders of record Sept. 1. 
A like amount was disbursed on March 20 and June 15, last. In 1943, 
the following payments were made: March 31 and June 15, 25 cents 
each; Sept. 15, 50 cents; and Dee. 10, $1. 

The directors also declared the usual quarterly dividend of $1.25 
per share on the $5 cumulative preferred stock, payable Sept. 30 to 
holders of record Sept. 15.-—V. 159, p. 2520. 


Graham-Paige Motors Corp.—Stock Options Granted— 


The management of this corporation has made the following an- 
nouncement: 

The sale by Joseph B. Graham of 265,000 shares of Graham-Paige 
capital stock at $2 per share was consummated on Aug. 10 by the 
delivery of such shares to the purchasers, Joseph W. Frazer and asso- 
ciates. The purchasers have an option to purchase on or before 
Sept. 7, 1944, an additional 265,000 shares of stock at $2 per share 
from the same source. The stock purchased and to be purchased as 
aforesaid is being acquired for investment. 

Jeseph W. Frazer, who on Aug. 9 became Chairman of the board, 
will occupy that position without salary for at least one year. How- 
ever, the corporation has execweted an option agreement under the 
terms of which Mr. Frazer may purchase up to 300,000 shares of 
Graham-Paige stock during the next five years ‘rom the company at 
$3.50 a share. The company has also entered into a similar option 
agreement with R. J. Hodgson, President, under the terms of which 
Mr. Hodgson may purchase from the company up to 100,000 shares 
of its stock at $3.50 per share at any time within the next five years. 
These options are subject to the approval of the stockholders, and it is 
contemplated that a special stockholders’ meeting will be called at an 
ee date for the purpose of considering and passing upon these 
options. 

The Warren City Manufacturing Co., formed in February, 1944, 
which was recently acquired by the Graham-Paige Motors Corp. for 
150,000 shares of Graham-Paige stock, conducts its operations in 2 
large, mcdern plant leased from the U. S. Navy. During the first 4% 
months of its operations the earnings of this concern after all charges, 
but before taxes, amounted to over $300,000. These earnings are 
subject to renegotiation. Both companies are presently 100% engaged 
in war work.—V. 160, p. 626. 


Great Northern Ry.—Executes Note— 

The company reports the execution of a promissory note, dated 
July 1, 1944, to the Irving Trust Co., New York, for $3,002,877, pay- 
able in monthly instalments of $50,048 each from Aug. 1, 1944, to 
July 1, 1949, with interest at 142%. The note was issued in evidence 
but not in payment of indebtedness under a contract with General 
Motors Corp. for the conditional sale of six Diesel freight locomotives. 
—VvV. 160, p. 626. 


Gulf States Utilities Co.—Earnings— 
Period End. May 31— 1944—-Month—1943 1944—-12 Mos.—1943 
Operating revenues ____ $1,353,852 $1,229,368 $16.375.892 $13,378,488 











Operation <........--. 483,402 404,349 5,597,240 4,296,984 
Maintenance __-----_--- 98,288 63,101 895,422 664,972 
Depreciation ~__-___=_- 126,483 121,816 1,484,140 1,543,647 
Amort. of plant acquisi- 
tion adjustments ____ 16,151 16,151 193.810 80,754 
Federal income taxes___— 218,008 261,069 3.430.937 2,549,101 
Over tates a 103,059 99,971 1,212,047 1,120,205 
Net oper. revenues__ $308,462 $262,911 $3,562.296 $3.122,824 
Cther income, net_____ Dr2,966 2,420 24,180 Dr35,575 
Interest & amortization 100,131 101,620 1,214,129 1,228,934 
oe Ee TOS FEA em $205,365 $163,711 $2,372,347 $1,858,316 
Freferred dividend requirements______________ 584,968 584,968 
Balance for common stock and surplus______ $1,787,379 $1,273,348 


—vV. 160, p. 10. 


Haloid Co.—Earnings— 














6 Months Ended June 30— 1944 1943 
Income from operations__..___________ ala ed $297,811 $312,202 
0 gg eee ae 11,543 4.014 

Total income $309,354 $316,216 
Other charges, incl. prov. for officers’ bonus_- 7,013 11,049 

Net income before taxes__._...__________ $302,341 $305,167 
Ce 2! ro eee ‘eae 194,413 181.287 

Net profit _ 2 OD Ee Ds Flea Fe EE Py $107,928 $123,880 
Net profit per share ie = = ‘ $0.76 $0.87 


*Estimated provision for Federal income and surtax, Federal excess 
profits tax and other Federal and State taxes after deducting post-war 
credit: $12,630 in 1944, compared with $10,815 in 1943. 

Current assets as of June 30, 1944, amounted to $1,815,568 and 
current liabilities were $722,840, compared with $1,805,686 and $791,619, 
respectively, on June 30, 1943. 


Transfer Agent—Registrar— 

Effective Aug. 12, 1944, the Lincoln-Alliance Bank & Trust Co., 
Rochester, N. Y., will act as transfer agent and the Security Trust 
Co. of Rochester, Rochester, N. Y., will act as registrar of the capital 
stock.—V. 159, p. 2081. 


Hamilton Manufacturing Co., Two Rivers, Wis.—Reg- 
isters With SEC— 


The company on Aug. 10 filed with the Securities and Exchange 
Commission a registration statement covering the proposed issuance 
and sale of 38,996 shares of preferentiai participating stock ($10 par). 
Straus Securities Co., Chicago, and Loewi & Co., Milwaukee, are the 
principal underwriters. 

Proceeds from the sale of the stock will be used to redeem and 
retire at 103, plus accrued interest, $300,000 5 first mortgage sink- 
ing fund bonds, and to redeem and retire at 105, plus accrued divi- 
dends, all its outstanding 7% cumulative first preferred stock, consist- 
ing of £38 shares of an aggregate par value of $83,800. 

The public offering price will be supplied by amendment.—V. 160, 
p. 431. 


Hamilton Watch 
Period End. June 30— 


Co.—Earnings— 


1944—-3 Mos.—1943 1944-6 Mos.—1943 











ip a ee ES $2,719,660 $2,358,656 $5,110,435 $5,395,906 
a as See 2,151,143 2,092,616 4,064,021 4,377,184 
Sell.. adver. & admin. 

SaaS 5 aE 210,420 204,199 393,768 414,057 

0S ere Bee $358,097 $61,851 $652,645 $604,665 
Other income -_-~---- 5,501 4,272 6,891 6,524 

Total income -_-_-_~_- $363,598 $66,123 $659,336 $611,189 
Amort. of emerg. plant 

NE eres 41,148 41,916 78,386 67,066 
Prov. for State & Fed. 

normal income taxes 136,000 Fenian 246,000 282,000 

eee SNe. cw $186,450 $24,207 $335.151 $262,122 
Earns. per com. share_ SIGNS ot! sae $0.61 $0.42 

*Provision for income taxes (State and Federal) made in first 


quarter.—V. 159, p. 1863. 


Hathaway Bakeries, Inc.—$1.75 Preferred Dividend— 


The directors on July 13 declared a regular quarterly dividend of 
$1.75 per share on the $7 cumulative preferred stock, no par value, 
payable Sept. 1 to holders of record Aug. 24. A similar distribution 
was made on March 1 and June 1, last. The only payments on this 
issue in 1943 were a quarterly of $1.75 and a payment of 75 cents on 
account of accruals on Dec. 1. The previous distribution was one of 
$1 on Dec. 28, 1942. 

Cumulative dividends in arrears on the preferred stock after payment 
of the dividend just declared will be $70 per share.—V. 160, p. 326. 


Hercules Powder Co., Inc.—Issues Textbook— 

A basic textbook on the properties and uses of soluble nitro- 
cellulose, base for plastics, lacquers, coated textiles and many other 
products, has been published by the company’s Cellulose Products 
Department. 

Divided into two parts, the properties of nitrocellulose and its uses, 
this technical book is intended to be an aid to manufacturers already 
using nitrocellulose as well as those who may find in nitrocellulose 
an answer to their problems.—V. 160, p. 431. 


Heywood Wakefield Co.—Earnings— 





6 Months Ended June 30— 1944 1943 
BR BESS ERS RE RT a $1,253,143 $1,117,214 
Reserve for contingencies____._......._.__---. 250,000 250,000 
U. S. & Can. income & excess profits taxes__ 777,000 660,000 

A MI seis So Shree th np ceed me Sills ieconiclip $226,143 $207,214 


Sales for the first six months of 1944 were 7% in excess of those 
billed for the same period a year ago. Products for the War Service 
continue to dominate the company’s output and represent 72% of 
sales. 

Under the debt retirement provisions of the Revenue Act an addi- 
tional part of the accruing post-war tax refund was used to reduce 
current excess profits taxes in connection with the redemption of 
$60,000 of the company’s 5” debenture bonds on June 1, 1944. 

Renegotiation proceedings on 1943 profits are still in progress, but 
no final agreement has been reached. 


Consolidated Balance Sheet, June 30, 1944 


Assets—Cash, $455,807; U. S. and Canadian ($45,454) obligations— 
cost and accrued interest (including tax notes of $656,165), $2.604.645; 
notes and accounts receivable (less reserve of $158,957), $1,598,469; 
inventories, $2,671,332; other assets, $550,568: property, plant and 
equipment (less reserve for depreciation of $2,745,448), $2,872,528; 
good will and patents, $1; deferred charges, $98,054; total, $10,851,404. 


Liabilities—-Accounts payable, $586,618; accrued taxes, payroll and 
commissions, $433,246; Federal and Canadian taxes on income, est., 
$1,824,432; 5% 10-year registered debenture bonds, $283,100: reserve 
for contingencies, $1,000,000; 5% cumulative preferred stock ($25 par), 
$3,487,000; common stock ($25 par), $1,500,000; surplus, $1,737,008; 
total, $10,851,404.—V. 159, p. 2081. 


Hibbard, Spencer, Bartlett & Co.—Three Dividends— 


It was recently announced that the directors on July 18 had de- 
clared three dividends of 15 cents per share, payable Aug. 25, Sept. 
29 and Oct. 27 to stockholders of record Aug. 15, Sept. 19 and 
Oct. 17, respectively. Similar payments have been made in each month 
so far this year and in each month in 1943. Year-end distributions 
of 70 cents each were also made on Jan. 28, 1944 and on Jan. 29, 
1943.—-V. 159, p. 1657. 


Highland Telephone Co.—Bond Issue Authorized— 

The company which serves several communities in Orange Countv, 
N. Y., was authorized by the New York Public Service Commission 
Aug. 13 to issue $185,500 of 4% first mortgage bonds to provide funds 
for refunding of a like amount of securities outstanding at 5 and 6%. 

The bonds to be refunded are outstanding in three series, the last 
maturing in 1965. The new securities, to be dated Jan. 1, 1944, will 
mature in 30 years, and be redeemable at par after Jan. 1, 1949. 


(Charles E.) Hires Co.—Extra Distribution— 

The directors on Aug. 14 declared an extra dividend of 30 cents per 
share on the capital stock, par $1, payable Sept. 29 to holders of record 
Sept. 15. An extra distribution of like amount was made on Sept. 27, 
last year, and on Sept. 29, 1942. 

The company also pays regular quarterly diviteuus of 20 cents per 
share, the next one being payable Sept. 1 to holders of record Aug. 15. 
—V. 159, p. 2198. 
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Hotel Waldorf-Astoria Corp.—Interest— 

The New York Curb Exchange has received notice that 
amounting to $15 per $1,000 debenture will be paid Sept. 1, 1944, to 
registered holders of 5% sinking fund income debentures, due Sept. 1, 
1954, of record at the close of business Sept. 1; 1944.—V. 159, p. 2082. 


interest 


Household Finance Corp. (& Subs.) —Earnings— 
Period End. June 30— 1944—6 Mcs.—1943 1944—12 Mos.—1943 
Gross inc. from opers._ $8,928,716 $9,488,872 $17,876,488 $20,048,616 

















Operating expenses ___ 4,775,625 5,209,096 9,963,665 10,938,982 
Provisions for losses on 

instal. notes receiv.__ 136,008 272,717 278,315 530,897 

Net inc. from opers._ $4,017,083 $4,007,059 $7,634,508 $8,578,738 
Other income credits__ 20,626 7,436 31,495 9,547 

Gress income ______ $4,037,710 $4,014,495 $7,666,003 $8,588,285 
Interest paid _._______ 99,956 149,230 218,884 359,783 
Federal normal income 

2 1,431,000 1,400,140 2,631,180 2,578,415 
ES ST ee pei mT ie ee eae 237,000 
Refundable portion of 

Fed. exc. profits tax 

en ne CYSST.CGR ~ .. «imeoe 
Dom. inc. & exc. profits 

taxes (less credits)__ 286,658 223,747 521,121 378,999 
Minority int. in earns. 

of subsidiary ______ 4,622 855 5,522 1,664 

Net income ______. $2,215,475 $2,240,523 $4,856,296 $5,032,424 
Divs. on 5% pref. stock 450,000 450,000 900,000 900,000 
Divs. on com. stock____ 1,445,012 1,445,012 2,890,024 2,890,124 
Earns. per com. share_ $2.44 $2.48 $5.47 $5.72 

Consolidated Balance Sheet, June 30 

Assets— 1944 1943 
Cash on hand and in banks_______________--_ $7,375,261 $5,203,121 
U. S. Government securities-—at cost__._._.____-- 2,933,000 3,210,000 
Instalment notes receivable__.______________-~ 54,394,488 56,572,557 
Dominion of Canada loan bonds__________--___ 225,300 ese 
Travel advances & employ. notes & accts. rec. 34,180 30,786 
Refund. portion of Fed. exc. profits tax paid__ 567,000 pb 
Post-war refunds of Can, exc. profits tax______ 110,546 44,729 
RY | ee an ee ee 71,868 29,843 
Office furniture, equipment, &c.__________---- 406,268 542,891 

Se, ee Ee Ler ere ee a $66,117,911 $65,633,926 

Liabilities— 
Notes payable: 

SRS be dae EE Le a $1,261,680 $1,381,750 

a 306,510 303,870 
Fed. & Dom. inc., exc. profs. & cap. stk. taxes 3,339,207 3,868,163 
I nn eee 947,506 947,506 
Miscellaneous curr. liabilities ....._.__._____-~__~_ 176,735 167,681 
Serial loans—banks __._..____-_-_~ a 8,000,000 8,000,000 
Reserves for Can. exch. fluc. & conting.___-_-~- 957,603 965,479 
SERIO FUND: GIR rc iceceeeersttterestnes cemeetereneseien 127,870 18,990 
SE SO a eS eee 18,000,000 18,000,000 
SS a Ly Soa coer 18,062,650 18,062,650 
I a sesicininenrnmabaennnen 465,394 496,803 
gee AES TR, TSA Nena OY tO a 14,472,756 13,421,034 

EL Es in SS Se ep En. GO Se $66,117,911 $65,633,926 


—V. 159, p. 1762. 


Illinois Bell Telephone Co.—Earnings— 

Period End. June 30— 1944—-Month—1943 1944—6 Mos.— 1943 
Operating revenues ___ $10,612,723 $10,250,031 $63,653,059 $59,022,548 
Uncollect. oper. revenue 16,603 16,604 99,310 91,884 


Operating revenues__ $10,596,120 $10,233,427 $63,553,749 $58,930,664 








Operating expenses _ 7,445,957 6,919,461 44,747,545 40,419,452 
Operating taxes -_---- 2,110,610 2,122,616 12,421,797 11,301,089 

Net oper. income... $1,039,553 $1,191,350 $6,384,407 $7,210,123 
Net income —..-..-.--- 859,812 980,991 5,064,313 5,757,983 


—V. 160, p. 224. 


Illinois Central RR.—Bonds Authorized— 


The ICC on Aug. 14 authorized the Illinois Central RR. and the 
Chicago, St. Louis & New Orleans RR. to issue not exceeding $8,700,000 
of joint first refunding mortgage 4% bonds, series D, to be exchanged 
for not exceeding a like amount of Illinois Central RR. leased-line 
stock certificates. 

The report of the Commission states in part: - 

The Illinois Central and the Chicago, St. Louis and New Orleans 
(lessor), respectively, on June 29, 1944 jointly applied for authority to 
issue not exceeding $8,700,000 of joint first refunding mortgage 4% 
bonds, series D, and non-negotiable receipts for leased-line stock 
certificates. , 

The properties of the lessor are operated by the Tllinois Central 
under a lease dated June 13, 1882, for a term of 400 years. Under 
the provisions of the lease the Illinois Central agreed, among other 
things, to pay as rent for the properties an annual sum equal to 4% 
upon each share of $100 par value capital stock amounting to an 
annual payment of $400,000. This lease contained a further provision 
in which the Illinois Central agreed to purchase all the lessor’s out- 
standing stock issuing in payment therefor equal amounts of leased- 
line stock certificates of the Illinois Central. By the terms of these 
certificates the Illinois Central promised to pay to the holder of the 
certificate $4 per annum for each share of stock represented thereby. 
The amount outstanding on Dec. 31, 1943, was $9,989,700. Of the 
100,000 shares of the lessor’s capital stock, all, except 9 shares regis- 
tered in the name of directors, are registered in the name of the 
Illinois Central. wa 

Of the $9,989,700 of leased-line stock certificates outstanding as 
aforesaid, $1,289,700 have been acquired by a subsidiary of the Illinois 
Central and $8,700,000 are publicly held. The Mlinois Central pro- 
poses to offer to the holders of the publicly held certificates the 
right to exchange them for joint first refunding mortgage 4% bonds, 
series D, on the basis of one $1,000 bond for 10 shares of leased-line 
stock certificates and one $500 bond for 5 shares of such stock cer- 
ificates. ; 

. a an offer dated June 30, 1944, the holders of the leased-line 
certificates were given the opportunity of exchanging such certificates 
for the proposed series-D bonds on the basis above mentioned. While 
no time limit is specified in this offer the applicants state that a 
period of 60 days is contemplated. The applicants are of the opinion 
that because of the improved security position which the series D 
bonds will have as compared with the leased-line certificates the 
holders of 75% or more of such certificates will consent to the 
proposed exchange thereby making the plan effective. No depositary 
for the leased-line stock certificates will be appointed. The issue 
of the non-negotiable receipts and the exchange of the series D bonds 
will be handled through the office of the Assistant Treasurer of the 
Illinois Central in New York City. 

The applicants have employed Adams & Peck of New York City to 
solicit the exchange of certificates for the series D bonds at a com- 
pensation of $1 for each share of leased-line stock certificates ex- 
changed, excepting 13,000 shares held by or for the applicants and 
15,000 shares held by Dutch interests.—V. 160, p. 627. 


Illinois Terminal RR.—Equipment Certificates— 


The ICC on Aug. 11 authorized the company to assume obligation 
and liability in respect of not exceeding $690,000 equipment trust, 
series B, 2% serial equipment trust certificates, to be issued by the 
St. Louis Union Trust Co., as trustee, and sold at 100.3677 and ac- 
crued dividends in connection with the procurement of certain equip- 
ment. 

The report of the Commission states in part: 

The applicant sent invitations to bid for the purchase of the certifi- 
cates to 33 investment houses, 14 banks, and three insurance com- 
panies, and also advertised. for bids in one newspaper published in 
Chicago, the bidder to name a rate of dividend to be borne by the cer- 
tificates in multiples of. % of 1% per annum. In response thereto-six 


bids, representing seven parties, were received. The best bid, 100.3677 
and accrued dividends, based on a rate of 2%, was made by the First 
National Bank in St. Louis and has been accepted. On this basis the 
average annual cost of the proceeds to the applicant will be approxi- 
mately 1.92%.—V. 160, p. 432. 


Inspiration Consolidated Copper Co.—Earnings— 





6 Mos. End. June 30— 1944 1943 1942 1941 
Operating income___--_ $1,985,582 $2,025,213 $1,628,409 $1,757,348 
Interest, etce.@--..-___ 157,091 83,822 95,118 113,036 
Deprec. and obsolescence 557,251 583,050 440,407 266,620 
Fed. inc., etc., taxes 279,700 283,500 160,200 244,600 
mes. Sec edditionsi.tesuss - ......- © 22) 72,400 155,000 

Net profit before de- 

pletion: +n an $991,540 $1,074,841 $860,284 $978,092 
*Earn. per com. sh.___~ $0.84 $0.91 $0.73 $0.83 


*On 1,181,967 shares of capital stock outstanding.—V. 159, p. 2304. 


Interchemical Corp.—Further Expansion— 


The corporation has acquired the Murphy Varnish Co. of Newark, 
N. J., with branches in Chicago and San Francisco, and Scriver & 
Quinn, Inc., of Los Angeles, Calif, maker of industrial finishes and 
household paints and varnishes.—V. 160, p. 536. 


Intercontinental Rubber Ce.—Semi-Annual Report— 
Consolidated Statement of Income Ly 











Six Months Ended June 30 (Incl. Subs.) 1944 1943 
Sales of guayule rubber___________ LE ES $1,943,286 $1,668,786 
ng ge eh a eat eben ae ee ee ce ae 1,358,326 993,922 

I ag $584,960 $674,864 
a a ate TO SE TES ee 61,989 25,773 

ee 0 re birch ere alee ionien $646,949 ~ $700,636 
Selling, general and admin. expenses_____ eee 67,090 79,050 
Provision for depreciation__.___-.___________ 65,601 20,500 
Other charges to income_______-_________=__- 9,480 15,553 
*Provision for U. S. and Mexican income- taxes 189,012 201,351 

Pe TN air ren Be oe $315,765 $384,182 


*After deduction of foreign tax credit against U. S. taxes; no U. S. 
excess.profits tax considered payable. 


Comparative Censolidated Balance Sheet (Incl. Subs.) 








Assets— June 30, 44 Dec. 31, 43 
COMIN an 5 oo Ses eae Bae ed eases See $350,131 $609,157 
U. S. Treasury certif. of indebted's (face value) 1,660,000 1,660,000 
| i Ea a ae ana 89,337 175,376 
Shrub and rubber on hand and in transit____ 129,716 130,649 
Materiajls and supplies at cost__..._...._______ 260,548 185,110 
i ge EE EE aa eee ae 1,501,794 1,504,037 
Patents; trade: names; -.06c.2.<~. 22.2... 1 1 
Advances, claims and deposits__...__ 400,080 152,441 
Prepaid and deferred charges____.____________ 56,562 44,828 

FRIES a ab a I ae Rr a ME AIL FO TG $4,448,171 $4,461,598 

Liabilities— 

Drafts payable ecieeaigail ts diabaiis iis Eab tech ioctstean cake sound $40,000 $95,000 
Accounts payable including accruals_________ 90,313 80,344 
Reserve for U. S. and foreign taxes__________ 41,399 325,776 
Statutory reserves accumulated by cubs. under 

BN, . WOR oc a on es A eo AS a PS ees =. Se 
Reserve—foreign exchange convers. differences 7,985 7,769 
Capital stock (595,832 shares no par)_______- = 2,979,160 2,979,160 
CII og Ee ee 495,026 495,026 
ene I oe no a eh os ea 739,333 478,523 

EP has iikcdintathiis) = axipedese tite Ainm tte eae ne $4,448,171 $4,461,598 


—V. 158, p. 890. 


International Business Machines Corp.—Expansion— 


The corporation has placed contracts to add 10,000 square feet of 
floor space to its Plant No. 4 at Poughkeepsie, N. Y., Charles A. Kirk, 
Vice-President in charge of manufacturing, announced on Aug. 10.— 
V. 160, p. 627. 


International Cellucotton Products Co.—Secondary 
Offering—A. G. Becker & Co., Ine., and Glore, Forgan 
& Co., Aug. 11 made a secondary offering through: deal- 
= of 22,024 shares of capital stock (no par) at $47 per 
share. 


The company merchandises various Cellucotton products, including 
chiefly Kleenex and Kotex. It reported net income of $2,316,288 in 
1943, equivalent to $3.90 per share of stock outstanding.—V. 160, 
p. 327. . 


International Cigar Machinery Co.—Earnings— 




















6 Months Ended June 30—- 1944 1943 
Pe rE Hs, SS ae i PERE ot EC Ae $9,850 $5,769 
Re ire SAIN A set RE IM EE, 5 ets Fete 9 Sh 9,371 9.211 

OT ESS LONE SDE IE SA ch ae IEE See ARE ORE $478 Dr$3,441 
PE Se, INE OEM pp Bae Same eye EN =, 1,581,522 1,542,417 

SE ka Se ee | Bee Sete ek BM $1,582,001 $1,538,975 
Expenses, incl. amort. & depreciation_________ 465,162 526,532 

wee. BUOE Delare tOROO UN ecw ce $1,116,839 $1,012,444 
Provision for Fed. excess profits & income taxes 589,280 497,920 
Obiher Corperate “19606 .5. a hkkin inne 43,958 31,148 

gal SER I IRIS Se AOL Es BC $483,602 $483,376 
Post-war refund of excess profits tax__._______ 28,608 19,562 

Net inc. before prov. for post-war adjustments $512,209 $502,938 
Provision for post-war adjustments_______.__ 28,608 19,562 

De GUNE: 9 k sas i .  ind $483,602 $483,376 
Dividends paid on capital stock_-___.-_.______- 360,000 360,000 
Sf RS ERE ee eee $0.81 $0.81 


Comparative Balance Sheet, June 30 


Assets— 1944 1943 
Rt RR ATE Se ogee Ra tk art Bert $1,175,774 $1,194,377 
Fae ae nin ottesstnegeneninihe veiled 1,887,568 630,710 
Pe i the Se a aaa 373,368 474,358 
Notes and acceptances receivable_____-_______~ 55,941 133,857 
oe Ta RE Nib OIE RETR ARP ge 10,288 58,785 
Notes & accts. receiv., not due within one year 120,735 199,980 
Post-war refund of excess profits tax________-__ 58,850 53,893 
Patents, patent rights, etc.._..._.......-....-- 9,676,838 . 9,825,035 
ok EE ee ee sale ii ibaa 115,137 104,234 
Pg i ema Si gad fee Fits 5 ie he 110,365 77,866 





UO "ais: al anitichatesnet silsddeseenicandtwupiaibatnlpen-apalgililad apetiaiap siti $13,584,865 $12,753,095 

Liabilities— 
Ee ee Wren Cees ES $54,667 $65.642 
*Provision for Federal, State, etc., taxes accrued 943,010 371,462 
Account peyable, affiliated company_-_.------- 126,231 119,695 
Reserves for contingencies______.___----__-- oats 64,347 64,347 
Reserves for post-war adjustments______-_----~ 58,850 53,893 
Capital stock (600,000 shares, no par) __-_----~ 10,060,000 10,000,000 


sa ects dintn clic tilda siconanins peated ego 2,337,761 (2,078,057 


Earned surplus 


N= Wiis Dietitian ncn bah ibs ennibiniianiatane teblinilacsolap genni 
*After deducting cost of U. S. Treasury tax anticipation notes: 
$142,000 in 1944 and $650,444 in 1943.—V. 159, p. 1448. 


International Nickel Co. of Canada, Ltd.—46c. Div.— 


The directors on Aug. 7 declared a dividend of 40 cents per share 
(in United States currency) on the common stock, payable Sept. 30 to 
holders of record Aug. 31. A like amount was disbursed on March 31 
and June 30, this year. Previously the company paid 50 cents per 
share each quarter. 

The Pamadian Foreign Exchange Control] Board has authorized the 
disbursement of the dividend in United States currency in respect of 
certificates issued by the company’s Toronto, Montreal and New York 
transfer agencies and at the equivalent in sterling in respect of cer- 
tificates issued by the company’s London transfer agency.—V. 159, 
Pp. 2636. 





International Paper Co. (& Subs.) —Earnings— 
Period End. June 30— 1944—3 Mos —1943 1944-6 Mos.—1943 
$ $ % $ 


Gross sales, less returns, 

















allow. and discts...... 59,123,776 53,197,554 114,430,723 104,161,939 
Other income (net)._-_~ 889,365 983,741 2,404,369 2,141,852 
Total income__..____ 60,013,141 54,181,295. 116,835,091 106,303,790 
Cost of sales: 
Pulpwood, labor, ma- 
terials, ete._.______ 35,591,628 31,786,419 68,763,625 63,270,631 
Maint. and repairs __ 3,427,226 2,684,930 6,391,147 5,250,919 
Taxes (other than in- 
come taxes)______ = 993,064 935,989 1,956,637 1,850,326 
Outward freight & _de- 

livery expenses_____ —~ 5,491,291 5,336,025 10,540,942 10,984,801 
Sell., gen. and admin. 

Cepennne ai Ss 1,665,400 1,651,651 3,355,436 3,257,088 
Prov. for doubtful accts.  —-_-.__ See... eens 59,524 
Int. on funded debt__._— 618,791 640,726 1,242,134 1,296,718 
Int. on other debt_____ 3,599 2,393 6,980 5,177 
Amort. of debt disct. 

and expense________ = 52,536 55,513 105,028 110,955 
Depreciation -___-___-_. 2,984,685 2,900,563 5,958,555 5,782,255 
Dopletiew ..—......20.. 228,339 275,133 454,362 514,407 
Div. on pfd. stk. of sub. 1,712 1,712 3,425 3,425 
U. S. Fed. taxes—Norm., 931,399 1,080,465 1,861,411 2,172,230 

Excess profits (net)_ © 5,334,156 4,389,535 11,107,284 7,619,814 
ch ne ES tia 144,692 106,775 274,754 - 188,332 
Canadian and other for- 

ee tameeee 386,169 101,770 567,749 155,674 

Net income__.=..._-_. 2,158,448 2,201,931 4,245,617 3,781,509 
Post-war excess profits 

tax credit (net) __-__ 297,042 438,208 637,980 767,658 

SUG: «3d Fee Ak. 2,455,490 2,640,140 4,883,597 4,549,166 
Earns. of foreign . subs. 

before int. on obliga- 

tions »held by co.— 

transf. to reserves___ 630,923 320,057 942,324 205,965 
{5 RE on it 1,824,566 2,320,082 3,941,273 4,343,201 
—V. 160, p. 536. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 





International-Stacey Corp.—Sale Approved— : 
See Dresser Mfg. Co. above.—V. 160, p. 119, } 


Intertype Corp.—Earnings— 


Period End. June 30— 1944—-3 Mos.—1943 
Gross profit before de- 


1944—6 Mos.— 1943. 











prectation *<..--.....-« $438,680 $363,170 ~° $990,969 $743,632 
Depreciation ~..-__--_-_~ 32,121 31,985 64,243 63,991 
Selling and gen. admin. 

GCRPONRCE cadens 178,627 151,729 352,495 302,963 

pie ER STATS Sa, cet EE $227,932 $179,456 $574,231 $376,678 
Other income (net)-___ 15,064 13,173 18,304 27,116 

Total income______-- $242,996 $192,629 $592,535 $403,794 
Provision for taxes___— 159,000 95,500 415,000 229,500 
Reserve for conting.__-~-~ 20,000 15,000 40,000 30,000 

Net earnings_______- $63,996 $82,129 $137,535 $144,294 
Earnings per com. share $0.29 $0.37 $0.62 $0.65 


Notes’—(1) The 1944 and 1943 net earnings do not include any 
profit or loss relating to investment in and advance to Intertype Ltd., 
British: subsidiary. f 

(2) Provision for taxes is the estimated amount of Federal 
State taxes payable under the existing laws.—V. 159, p. 2521. 


_ Jamestown (N. Y.) Telephone Co.—Purchase Author- 
ized— 

The New York Public Service Commission has authorized the corpo- 
ration to acquire all outstanding capital stock of the Ashville & Pan- 
ama Telephone & Telegraph Corp. at $120 a share. The Jamestown 
company serves Jamestown and adjacent territory in Chautauqua and 
Cattaraugus Counties, N. Y. The Ashville company operates in ter- 
ritory west and immediately adjacent to that served by the Jamestown 
company. Its capital stock consists of 245 shares.—V. 159, p. 2637. 


Kansas City Terminal Ry.—Asks Bids on $47,000,000 
Serial Bonds— 


Company is requesting bids for the purchase of $47,000,000 first 
mortgage serial bonds to be issued under a first mortgage and deed of 
trust, dated Oct. 1, 1944, between the Termimal company and Conti- 
nental Illinois National Bank & Trust Co. of Chicago and Barret 8, 
Heddens, as trustees. The bonds will be dated Oct: 1, 1944, and will 
mature serially on’ Oct. 1, 1948, and on each Oct. 1 thereafter as 
follows: 


and 


Amount Oct. 1 Amount Oct. 1 Amount Oct.1 
$550,000 1948 $694,000 1957 ‘$838,000 1966 
566.000 1949 710,000 1958 854,000 1967 
582.000 1956 726,000 1959 370,000 1968 
598.000 1°51 742,000 1960 886,000 - 1969 
614,000 1952 758,000 1961 902,000 1970 
630,000 1953 774,000 1962 918,000 1971 
646,000 1954 790,000 1963 934,000 1972 
662,000 1955 806,000 1964 950,000 1973 
678,000 1956 — #%22,000 1965 27,500,000 1974 


No bid will be considered of less or more than par and accrued 
interest to date of payment. The rates of interest to be borne by the 
several serial maturities are to be specified in the bids in multiples of 
not less than % of 1% per annum. Bids will be evaluated by the 
Terminal company on the basis of the lowest total] interest cost to 
the Terminal company for the bonds to imaturity. 

The proceeds from the sale of the bonds, together with funds to be 
provided by the Terminal company, will be used to redeem on Jan. 1, 
1945, the first mortgage 4% gold bonds of the Terminal company 
now oustanding at 105 and interest.—V. 160, p. 433. 


Kansas Gas & Electric Co.—Earnings— 











Period End. June 30— 1944—Month—1943 1944—-12 Mos.—1943 
Operating revenues __~ $775,350 $734,614 $9,327,381 $8,336,750 
Operating expenses ~~ 311,910 275,031 3,623,822 3,251,672 
Federal taxes —-__-.--- 161,137 165,217 1,902,086 1,273,866 
Other .taneaq. .......-... 56,041 54,121 610,955 550,380 
Prop. ret. res. approp. 66,667 68,667 812,000 787,000 
Amort. of limited-term 

investments -~~------ 125 125 1,500. 1,500 

Net oper. revenues__ $179,470 $171,453 $2,377,018 $2,472,332 
Other income (net)--- 1,731 1, 16,266 . :318 

Gross income —----- $181,201 $172,541 $2,393,284 $2,481,650 
Interest charges — ~~~ 80,170 79,1 . 943,873 

Net income ---_--__ $101,031 $93,347 $1,438,556. $1,537,777 

520,784 


Dividends applic. to pfd. stocks for period____ 520,784 
—V. 160, p. 119. ee ga le = 


Keystone Steel & Wire Co.—Earnings— 








Years Ended June 30— 1944 1943 
“Net promt oo ee $1,467,300 $1,092,143 
Earnings per common share $1.94 $1.44 


*After charges and Federal income and excess profits taxes.—V. 160, 
Dp. 536. z e 
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Kaufmann Department Stores, Inc.—Statement of Inc. 

















Six Months Ended June 30— 1944 1943 * 
Net sales __ Es > $17,444,301 $16,580,670 
Cost of merchandise ‘sold, ete. ; 11,601,267 11,001,320 
Selling, gen., advert. and admin. expenses. 3,543,577 3,320,392 
Depreciation of buildings_—- bie 86,718 88,995 
Taxes iother than Fed. and State inc. taxes) — 307,061 357,534 

5 2.428 

Gees profit _.........._-_---------------- $1,905,679 $1,812.42 

Siar theese —_--_..-.. + Sa - ete 13,869 15,063 

t gp ena ae . $1,919,548 $1,827,491 
naaopaes ie a 2 : g 6,742 15,318 
Federal income and excess profits taxes = 1,225,000 1,105,000 
State income tax aie oe PS 75,000 70,000 
f erie a $612,806 $637,174 
oan 7 aes ae __.. 12,279,193 12,327,786 

Titel sursius __._._---------- Se 12,891,999 12,964,960 
Premiums on preference OO ——— a oo 

dividends - aN i 3 
aman 221,064 138,314 


Common dividends --- a aatat se saeeendioae 
_ $12,391,904 $12,734,116 





Balance, surplus June 30__--- segues 
Comparative Balance Sheets, June 30 








Assets— 1944 1943 
Cash in banks and on hand__._------------- $1,929,644 $2,969,322 
U. S. Government bonds_- A aE Ss 183,943 133,943 
Notes and accounts receivable (net) 3,307,002 3,371,292 
Due from officers and — (not trade) _ 11,402 78,839 
Merchandise on hand___-__-~- 7 Kepegsitl 4,295,850 3,525,191 
Ce. en mmmuse mabcioaeae 272,532 452,138 
Stationery and supplies_ Pett mks et 171,073 177,319 
Prepaid insurance, taxes, etc._- AEE. Sree 231,315 110,760 
Invest. in stocks, bonds, mtgs., etc..._._.------- 481,028 121,028 
Outside properties (less res. for Peratestcis icceteckes 240,601 256,363 
NO he cc LEGER ie BATES Aa 3,529,754 6,172,851 
I, on oe eierdi alivietomananupie sate amen 5,500,000 5,500,000 
i  rdiah deeb aihneanininedableminamens $20,154,143 $22,869,044 
Liabilities— 
AE OE ee Ee $300,000 $300,000 
Accounts payable -___----__-- eT 1,043,117 1,034,114 
Accounts payable, merchandise ‘in ‘transit_ 272,532 452,138 
"RRR IIE Sg oat SER 1,661,562 1,758,671 
Dividend on common stock pay. in July__.--- 138,166 82,899 
9g eee eee 2,300,000 900,000 
Res. for insurance and contingencies___-_-_- 660,912 500,756 
5% cumulative pref. stock ($100 par)._._.--.. =------ 3,720,400 
Se GE OE) onc inmwccitineesaen 552,662 552,662 
a i oo ohenceaces bsitieneioinana 833,289 833,289 
I Ps sb sinseinedewenencnth 12,391,904 12,734,116 

ELS 7 aOR DSC Se ae aS Rea $20,154,143 $22,869,044 


—V. 159, p. 2522. 


(G. R.) Kinney Co., Inc. (& Subs.) —Earnings— 


6 Months Ended June 30— 1944 1943 








Reo SS EEE ES i ena See Se eos ae $11,905,535 $12,267,193 
Cost of sales and operating expenses________~ 11,206,753 11,205,150 
EE TED IS LO BE LEO 30,715 32,752 
Miscellaneous charges (net) ....-______-____-_ 13,232 19,620 
Depreciation and amortization.__.___._-_________- 121,783 111,244 
Prov. for Federal income taxes (estimated) __-_ 300,000 500,000 

a INES 2 a gO on $233,052 $398 .427 
I Ee oo ee cmsaiipcecme  . aucune 42,000 

EIR TC ae PE le Se $233,052 $356,427 


a *Appropriation for post-war replacements of lasts, 
es. 


patterns and 


Preliminary Consolidated Balance Sheet, June 30 


Assets— 1944 1943 
SRS MOAR TTT a Ra a Nh a a a $842,012 $1,070,566 
Accounts receivable, less reserve__.____________ 573,510 432,804 
SET LR ES TBA ATE (UE Reta tna § ae ae tg eg 4,953,982 5,040,695 
EES Cae Teo ee ee Lae 173,263 182,695 
-*“Cash surrender value life insurance__________ 316,485 293,502 
re security deposits and employees’ war 

a Se een 35,020 35,616 


Fixed assets, less depreciation & amortization 


1,247,565 1,336,283 
Lasts, patterns, dies, trade marks & goodwill__ 3 3 








ET ee tn eee ke a $8,141,840 $8,392,164 

Liabilities— 
Notes payable (banks) _..__._.._._____________ $150,000 $400,000 
Accounts payable (trade)_.__-____________ 951,658 875,971 
Accrued and miscellaneous liabilities_.._._.____ 529,662 580,119 
*342% serial debs. maturing Jan. 1, 1945______ 40,000 40.000 
+Provision for Federal taxes on income________ 471,383 336,725 
Managers’ security deposits and employees’ war 

bond payments (contra)________________-_-__ 35,020 35,616 
*3%2% serial debs. maturing 1945-52__________ 1,006,000 1,150,000 
Reserve for contingencies__.c..._.._.________ 317,000 317,000 
$5 prior preferred stock__._....._._______-___ 3,259,150 3,249,100 
OR Ea PE Bae ae a 71,900 79,550 
Common stock ($1 par) .....-..........-... 202,431 202,278 
Se" SARE Sere HA Ser 84,656 87,254 
I I a 1,022,980 1,038,551 

Ree a eS oF $8,141,840 $8,392,164 


*Life insurance policies are pledged as collateral to the 312% serial 
debentures of 1942. Surplus as at Dec. 31, 1941, restricted as to the 
ayment of dividends under terms of trust indenture, tLess $382,000 
n 1944, U. S. Government tax notes.—V. 160, p. 536. 


Kobacker Stores, Inc.—25-Cent Common Dividend— 


The directors on Aug. 5 declared a dividend of 25 cents per share 
on the common stock, no par value, payable Sept. 10 to holders of 
record Sept. 1. Like amounts were disbursed on April 20 and June 12, 
this year. In 1943, the following payments were made: March 10, 
an 11, Sept. 10 and Dec. 10, 25 cents eich; and Dec. 28, a year-end 

The directors also declared the usual quarterly dividend of $1.75 per 
share on the 7% preferred stock, par $100, payable Sept. 1 to holders 
of record Aug. 25.—V. 159, p. 2084. 


- Lane Bryant, Inc.—Earnings— 





12 Months Ended May 31— 1944 1943 
Sie i shia cas iii dials ike is teal tnen aikenan es doen $32,057,178 $26,786,969 
Net profit after depreciation and interest_____ 3,298,167 2,523,752 
Provision for Federal income taxes.__._________ ,700 220,100 
“Provision for excess profits taxes_...._______ 2,137,600 — 1,608,150 
Reserve for post-war contingencies__....._____ 150,000 00,000 
SER UAL Re RoE ete NRE a 8, 
Warnings per share__..._.._....._....__ rr, aise 


*Net of $54,700 and $74,670 in 1944 and 194 
. "Sage arte e+ agree 943 respectively, for 


po —§ a ae as — a9 . jeg showed current assets of 
, cluding ca rs) re and cu t li 
$3,101,695, a ratio of 2.23 to 1.—V. 160, p. 628. pied = 4 guna 


Latrobe Electric Steel Co.—New Director— 


Arthur M. Morgan, ae in charge of sales, h 
elected a director.—V. 155, p. 363. - eee 


Lincoln Stores, Inc.—July Sales Off 10.1%— 


. Period End. July 31— 1944—-Month—1943 1944—-6 Mos.—1943 
1 SIS $630,735 $701,604 $4,245,590 $4,558,778 


Link-Belt Co. (& Subs.) —Earnings— 
(Excluding Link-Belt Ordnance Co.) 


Six Months Ended June 30— 1944@ 1943 
Net sales, less discounts and allowances _ $37,420,587 $37,160,913 
Other income, less sundry income deductions 58,119 24,337 





Total income -__~-~-~- _ . $37,478,706 $37,185,251 





Cost of sales, incl. selling and admin. exps._- 28,993,675 27,997,369 
Depreciation and amortization__ 405,251 444,196 
Appropriation to reserve for possible ‘future in- 

ventory price declines and other conting.- 200,000 200,000 
Provision for Federal and Dominion of Canada 

inc. and exc. prof. taxes and contr. settlem'ts 6,837,520 7,362,469 

Net income before post-war credit $1,042,259 $1,161,216 
Number of common shares____-_-_-~~. a 710,852 706,859 
Earns. per common share__--_~_~ were ollie $1.33 $1.53 


Notes—-‘(1) The above statement does not ‘include the sales or income 
accounts of Link-Belt Ordnance Co. and for comparative purposes sales 
by Link-Belt Co. to this subsidiary have been eliminated in both years. 

(2) The post-war refund receivable for the first six months of 1944 
is estimated at $585,000, based on the estimated income and excess 
profits taxes of the period before renegotiation, which compares with 
estimated post-war refund receivable of $640,000 similarly computed 
for the first six months of 1943. 


Comparative Consolidated Balance Sheet June 30 
(Excluding Link-Belt Ordnance Co.) 


Assets— 1944 1943 
| Sg ape ee a> = $7,577,210 $9,256,301 
Accounts and notes receivable ‘(less reserves) __ 7,839,410 8,491,908 
Inventories ___~__ Kua 4 8,852,232 7,945,141 
Securities owned at cost Te tenia 4,169,746 768,315 
Accrued interest receivable on securities 7 12,908 1,752 
Property, plant and equipt ‘less deprec.)__--_~ 9,126,293 9,062,969 
Post-war refund of excess profits taxes = 1,898,267 1,020,267 
Accounts receiv., advs. & invest. in Link- Belt 

Ordnance Co. _~ as pe fie doe 36,426 152,518 
Prepaid taxes, insurance, etc._............... 442,506 353,161 








0) SES ee ee lL By eT 

Liabilities— 
A RRS ae ne a ee PaO RDO $3,726,819 $3,649,313 
Advances on war contracts_ Dili aniniaenkeediae 47,841 206,121 
Preferred stock dividends payable hubuisiabes coats 99,444 - 101,134 
Common stock dividend payable______- 355,426 353,430 
Prov. for taxes other than Fed. taxes on inc._ 937,500 1,095,739 
Prov. for Fed. and Canadian income and excess 

profits taxes and contract settlements_____-_ 7,915,048 6,530,659 
Reserve for possible future inventory price de- 

clines and other contingencies______________ 1,248,935 1,048,935 
Reserve for unrealized loss arising from fluct. 

of Canadian exchange rates______________-~- 137,428 135,633 
6%2% cvmul. pfd. stock (par $100)_._________ 3,112,800 3,112,800 
Common stock (718,066 shares no par)______- 10,690,745 10,690,745 
Earned surplus - _..--. 11,859,541 10,304,441 
Stock reacquired and held in treasury. Pie Re Dr176,528 Dr176,619 

a ee ee cnnigpebtbdbieinie aikeiniunmal $39,954,999 $37,052,331 


—V. 159, p. 1975. 


Lincoln Electric Co., Cleveland—Court Test due on 
Renegotiation— 


A three-judge Federal Court has ordered to trial on its merits next 
Sept. 27 a suit in which the company seeks to prevent the Govern- 
ment from collecting $3,250,000 claimed as excess profits. 

Without passing on the constitutionality of the Renegotiation Act, 
the court in a memorandum opinion said the company had a right to 
trial. The Government had asked a summary judgment against the 
compa‘iy. 

“The case should be tried on its merits,’’ the court ruled, ‘and 
plaintiff given the opportunity of proving its case and the case of 
the * eapmamaate wate of the Act of Congress should be briefed and 
argued.’ 

At the same time the court declared the firm had no case “if the 
Renegotiation Act is in all respects valid.’’ 

The company had denied it had made any excess profits on Govern- 
ment work and questioned the validity of the Renegotiation Act, par- 
mage in its form prior to amendments of last February.—V. 158, 
p. 1639. 


Lincoln Service Corp.—Net Profits Higher— 


It was announced on Aug. 16 that the net profits of the corporation 
for the first seven months of the year showed an increase of 10.6% 
after provision for 1944 income taxes.—V. 159, p. 9. 


Lion Oil Refining Co.—Sells $6,500,000 Debentures 
Privately—The company has sold at par, plus accrued 
interest from June 1, 1944, $6,500,000 of 334% sinking 
fund debentures due June 1, 1959, part of the proceeds 
being used to redeem the balance of $5,000,000 prin- 
cipal amount of its 334% first mortgage sinking fund 
bonds, due 1956, previously outstanding and held by the 
Equitable Life Assurance Society of the United States. 
The new debentures were sold to the same society. The 
additional funds made available in the transaction will 
be used for general corporate purposes.—V. 160, p. 628. 


Loew’s, Inc.—Earnings— 


40 Weeks Ended— June 8, °44 June 10, '43 
Co.’s share oper. profit aft. subs. pfd. divs... $28,020,795 $28,764,013 
Reserve for contingencies incl. pro rata exp. of 

proposed employees’ retirement plan for 40 

weeks of current fiscal year__._._____________ 
Reserve for depreciation.__.._.___._._____._______ 


3,800,000 
2,622,477 


5,500,000 
2,670,778 





Company's share profit before Federal taxes $19,850,017 $22,341,536 





Reserve for Federal taxes__.__._.....__________ 9,335,371 12,887,698 
Company’s share net profit after taxes_____- $10,514,646 $9,453,838 
Per share common stock __..__._..___.._.______ $6.24 $5.67 


—V. 160, p. 328. 


Lone Star Cement Corp.—Quarterly Report— 
Period End. June 30— 1944—-3 Mos.— 1943 1944—6 Mos.— 1943 











ES FES a a $7,237,942 $7,927,219 $13,443,324 $15,178,582 
Cost of sales, mfg. and 

INE iste ee 4,851,130 4,778,413 8,926,687 8,954,680 
Sell. & admin. expenses 678,577 692,593 1,329,727 1,365,348 

Operating profit -.. $1,708,235 $2,456,213 $3,186,910 $4,858,554 
Miscellaneous income__— 89,574 96,722 215,564 181,431 

Total income ___-_-_-- $1,797,809 $2,552,935 $3,402,474 $5,039,985 
*Provision for taxes___ 610,838 1,124,842 1,101,893 2,216,657 
Prov. for deprec. & de- 

NI ial aatcatctece dient 496,764 558,330 992,948 1,114,237 
Miscellaneous charges__ 156,121 179,244 315,321 337,203 
TG EE Bio ante cena $534,086 $690,519 $992,312 $1,371,888 
Shares outstanding —_~_ 948,597 948,597 948,597 948,597 
Net profit per share___ $0.56 $0.73 $1.04 $1.45 


*Provision for taxes for the first six months of 1944 includes an 
amount of $568,878 for Federal normal tax and surtax based on an 
estimate made at prevailing rates (no provision for excess profits tax 
being considered necessary). This compares with $1,803,751 provided 


fo the first six months of 1943 for Federal income and excess profits 
axes. 


Note—The results of the foreign subsidiary companies included 
above are figured at the average exchange rates, except as to the 
provision for depreciation and depletion which is based on the dollar 
value of fixed assets at the time of acquisition.—V. 159, p. 1865. 


Lone Star Gas Co. (& Sub.)—Earnings— 
Period End. June 30— 1944—6 Mos.—1943 1944-12 Mos.— 1943 











Gross oper. revenues__ $16,753,540 $16,059,489 $29,076,415 $27,403,159 
Gas purch., oper. exps., 
maint. and taxes____ 7,129,353 7,361,889 14,085,994 13,972,446 
Operating income ___ $9,624,187 $8,697,599 $14,990,421 $13,430,713 
Other income credits__ 58,038 133,947 177,118 637,894 
Gross income ____-_ $9,682,225 $8,831,547 $15,167,539 $14,066,607 
Income charges __ 191,201 241,240 384,397 500,631 
Deprec., deplet. & amort. 1,906,748 1,870,795 3,998,666 3,743,209 
Prov. for Fed. inc. taxes 3,015,000 2,625,060 6,068,380 5,990,595 
Net income --- _. $4,569,276 $4,094,512 $4,716,095 $3,834,171 


—V. 159, p. 1864. 


Louisville Gas & Electric Co. (Del.)—Income Account 2 
Period End. June 30— 19446 Mos.— 1943 1944—12 Mos.—1943 




















Total revenues $671,821 $672,332 $1,356,126 $1,356,826 
Gen. & admin. exps.- 14,325 10,656 30.200 23,041 
Taxes ‘other than in- 

come taxes) _______- 2,988 2,988 5,975 6,275 
Prov. for Fed. inc. taxes 37,500 43,800 77,700 74,800 

Net ircome __-- $617,008 $623,889 $1,242,251 $1,252,710 
Balance surplus — 

of period : 1,061,815 1,014,200 1,037,331 386,690 
Transfer of balance in 

contingency reserve__ aT > aay see 599,449 
Adjust. of taxes for 

prior years is cacananiits _ i) reo ates ~aeemen 

Total ______._______ $1,703,563 $1,638,090 $2,304,322 $2,238,848 
Divs. on class A com.__ 450,285 450,284 900,570 900,569 
Divs. on class B com.__- 150,474 150,474 300,948 300,948 

Bal. end of period__. $1,102,803 $1,037,331 $1,102,803 $1,037,331 
—vV. 159, p. 2522. 

Lynchburg Gas Co.—Earnings— 

12 Months Ended June 30— 1944 1943 
CI SOTUINNS ein ns i ee ces $306,442 $298,546 
SI osc cots sentbdverercincinint gnctanmeni ge mriarmnendtian afbinfatcaeins a 177,779 180,817 
Maintenance ___-__---_-----~-- detiaccauletciewonainaiae 16,253 18,200 
I, NO. ng cpligeeieneeweminansemapactectanenianapipanmndh 26,567 23,410 
mes * III, I in nc ccegtdimenietncteeeils 18,475 6,295 
Retirement reserve accruals_____..--.------~- 22,057 19,635 

Utility operating income____-.----_-------- $45,311 $50,459 
gE a ee Dr2,714 Dr2,665 

SE a eS avin ccepnnes tetpierilieninontptnentntetn tig $48,026 $53,125 
SD * GO aii eed ier emcees 20,235 34,381 

BEN NE iin i nth cotpigncntanietninensilaeregteanihainnmtoreuiade $27,791 $18,744 


—V. 159, p. 2084. 


Macfadden Publications, Inc.—Reduces Goodwill Item 
—Earnings Rise— 


The directors at a meeting held on July 21 approved the reduction 
of the goodwill item by $1,000,000, reducing the total of goodwill 
carried in the balance sheet to $4,500,000. This reduction of $1,000,000 
will be charged against capital surplus. 

O. J. Elder, President, on Aug. 10 said, in part: 

‘The forward progress of our company as reported in the annual 
statement for the year 1942 is being maintained and at an accelerated 
pace, so far during the current year.’ 


6 Months Ended June 30— 1944 1943 
Net profit after interest but before taxes_....._ $1,598,103 $795,962 

“It is well to keep in mind, however, thet ovr tax burden is exceed- 
ingly heavy. Income and excess profits taxes on the first six months’ 
earnings of this year will amount to approximately $1,162,709. 

“The outlook at this time for the second six months’ period of the 
current year is quite satisfactory.’’—V. 160, p. 433. 


(R. H.) Macy & Co., Inc.—Affiliate Expands— 


The Davison, Paxon Co., an affiliate, has purchased the business 
of the Saxon-Cullum Co., one of the oldest and largest stores in 
Augusta, Ga., Charles H. Jagels, President of Davison, Paxon Co., 
announced on Aug. 16. He added that the new store will be operated 
under the Davison, Paxon name. 

Davison, Paxon Co. also signed a long-term lease en the property 
occupied by the Saxon-Cullum establishment, consisting of a modern 
two-story building, with floor space approximating 60,000 equare feet. 
—V. 160, p. 328. 


Magma Copper Co.—Distribution of 25 Cents— 


The directors on Aug. 16 declared a dividend of 25 cents per share 
on the capital stock, payable Sept. 15 to holders of record Aug. 29. 
A like amount was disbursed on March 15 and June 15, this year. 
In 1943 the following dividends were paid: March 15, 50 cents, and 
June 15, Sept. 15 and Dec. 15, 25 cents each.—V. 160, p. 328. 


Maracaibo Oil Exploration Corp.—Income Account— 











Six Months Ended June 30— 1944 1943 
ee ee ae gn a $79,556 $55,737 
Oper. expenses and general taxes______------- 21,511 18,553 

Profit from operations______--__--__~ :taucianigligente $58,046 $37,184 
a ne ee ee a ee a 2,834 111 

SU I i cas $60,879 $37,296 
Deprec., deplet., dry holes, leases forfeited, etc. 24,930 17,295 
Provision for Federal income taxes______-____-__ 11,000 5,000 

Net income fer period_...._<............-... $24,949 $15,001 


—V. 159, p. 1975. 


Martin-Parry Corp.—Cash Dividend of 15 Cents— 


The directors on Aug. 9 declared a cash dividend of 15 cents per 
share on the outstanding capital stock, payable Oct. 1 to holders of 
record Sept. 20. A similar distribution was made on July 1, last, the 
first in many years (see V. 159, p. 2418).—V. 160, p. 329. 


Matson Navigation Co.—To Invest In Air Link to 
Hawaii— 


The company has announced details of its plans to provide overseas 
air service between the West Coast and Hawaii. Application for 
permission to fly these routes was filed some time ago and a hearing 
is scheduled before the Civil Aeronautics Board on Sept. 5 

The company asserted it is prepared to invest $8,000,000 to $9,000,- 
000 in its proposed air venture and emphasized that it is not asking 
for Government subsidy in any form. 

Eight big Douglas DC-4 air liners will be purchased initially if 
Civil Aeronautics Board permission is granted, the company said. 


This company, 2a pioneer in Pacific Ocean shipping, proposes to 
operate a fleet of these four-engined Douglas airliners, each with a 
carrying capacity of 48 persons by day and 24 by night, coordinating 
the new air service with its regular steamer service between the 
West Coast and the Hawaiian Islands.—V. 157, p. 2350. 


Megowen-Educator Food Co.—Debentures Called— 


A total of $60,900 of 5% sinking fund 10-year debentures, series B, 
due April 1,.1947, have been called for redemption as of Oct. 1, 1944, 
at 100 and interest. Payment will be made at the Continental Illinois 
National Bank & Trust Co., trustee, 231 So. La Salle St., Chicago, Il. 
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Melville Shoe Corp. (& Subs.)—Earnings— 











6 Months Ended June 30— 1944 1943 
EE SE ree TE, IPE eo OD 2 Pe re $25,597,569 $27,435,727 
Te at 8S ead noe 18,710,788 19,413,517 
Operating, selling, general & admin. expenses__ 4,674,739 4,903,219 
ee A i SR SS I SS Sel Semele ae 207,082 234,779 
Interest paid on store managers’ deposits, etc. 2,443 2,673 
Prov. for distrib. to employees (pension plan) 100,000 100,000 
Additional provision for pensions_____________ 5,125 5,505 
Giectmneous charges 48,710 32,632 

pat ina ASR eens oP ae aan ate $1,848,682 $2,743,402 
Net profit on real estate operations_._________ 62,559 22,288 
gO ee tala a ean ae 26,875 23,699 

ag Me: al Ms Ria An ke eee $1,938,116 $2,789,389 
ne Ween, WN Sars 7 On 3 os 737,021 692,236 
Aan: GUI ns 34,011 866,889 
oe pie eg CE Le 


$1,167,084 $1,230,264 
Earned on common share________ = -_- $1.01 $1.08 
*After deducting $3,780 post-war refund in 1944 and $96,321 in 1943. 


Consolidated Balance Sheet, June 30 


Assets-— 1944 1943 
Cash in banks and on hand__._.___-—————ssss—ssesé=sé«SSG, 196,009 $8,573,833 
U. S. Government securities, at cost -_________ 1,698,244 200,000 
oe me, ee eee ee eee 2,020,060 3,150,000 
Accounts receivable ______ i ee 1,303,274 835,797 
EE RESET Te SES 6,273,352 6,458,160 
eS Chek SE eS 789,927 795,107 
Fixed assets (net)- SL, ee OS ee 2,310,466 2,794,655 
Prepaid expenses and deferred charges________ 561,698 547,469 
Cash in preferred stock retirement fund______ 849,689 538,941 





Total 
Lia bilities— 


SESE a ae ae ateceemmeesoneeecen= $22,008,659 $23,893,962 


Accounts payable __.__ hh siete . ee ae 
Accrued taxes, rents, royalties & sundry exps. 1,065,189 888,481 
Employees’ war bond deductions______________ 70,832 77,052 
Due U. S. cn renegotiation settlement Be 5a SU 100,000 
Prov. for distrib. to employees (pension plan) 100,000 100,000 
Provision for Federal taxes on income____-___~ 2,098,491 4,450,652 
Store managers’ secur. deposits, & deposits on 

Se SS an De FA ee ae ROR 114,743 114.771 
Reserves ._ PRUE eee BS ee ee 562,950 593,823 
5% cumulative convertible preferred stock__ ~~ 9,216,100 9,216,100 
eet Ogee cer Bip. 927,162 927,162 
i sient apis pptbianinds 228,334 228,334 
EL eS a PE eee 5,598,548 5,524,754 





RC OS aR A Oe 2k SOE RO Ne eA $22,002,659 $23,893,962 


July Sales Rose 20%— 


Period End. July 31— 1944—-Month—1943 1944—-7 Mos.—1943 
Sales at retail__.__._._._ $2,650,463 $2,208,438 $20,358,112 $22,883,041 
—V. 160, p. 629. 


Michigan Consolidated Gas Co. — Definitive Bonds 


The City Bank Farmers Trust Co. is now making delivery of defini- 
tive first mortgage bonds, 3’%2% series, due 1969, against surrender 
of temporary bonds of this issue.—V. 160, p. 629. 


Minneapolis Brewing Co.—Earnings— 

















6 Months Ended June 30— 1944 1943 
ceruee pemeee Seek “enieen. ss. $1,337,750 $1,029,642 
Selling, deiivering, admin. and general expenses 418,820 440,320 
provision for gepreciation....... =... ........ 134,359 175,869 
See Smee C08 i ead kane 25,613 19,158 
Provision for income taxes (estimated)___-__~_ 344,847 183,248 

nn I eg a ne i a ee $414,111 $211,047 
I: UI 5. iii icc sinner eden ee 2,258,745 2,183,294 

ees "OU Coe ck i ein abon $2,672,856 $2,394,340 

eek: SEAGIG RE ssn sci nogindinnts depen 175,000 100,000 

SRI AMOE, * PIE BO ick dodidicn tne ditiedeeines $2,497,856 $2,294,340 
Comparative Balance Sheet, June 30 

Assets— 1944 1943 
CRE DR a 6 she SE I A rn. I es See $1,394,818 $1,179,722 
Se Gs TERRSUS MORRIE oni bnew ange 855,204 525,927 
Notes and accounts receivable (net)_._.--__-- 370,735 290,602 
i nitiaint 709,962 451.510 
er OER, CE Oli 5 cadre ent mers maninetio 17,402 62,153 
Property, plant and equipment (net) ._.__-___~ 1,563,368 1,842,095 
Kegs, cases and bottles (met)_...--..-----_-- 400,391 392,987 
Wnexpired insurance, etc. ......-~—.,.~.~.-.-+ 102,001 120,610 

Ri ee tle cane tt eee: 2 ak Oe RES EEE $5,413,881 $4,865,606 

Liabilities— 
Notes and accounts payable____---_____------ $318,129 $266,334 
NS ELI ESAT ON De Tee =e ee 50,000 
Ree Se a 123,210 86,778 
Federal and State taxes on income (estimated) 539,147 295,823 
Customers’ deposits on returnable containers__ 317,695 154,489 
EE LS EAE OE + Re I pie ray 8 100,000 
PI RII i os nsdn ting <n ape enrcscounitsiny pap eneifiininghiippenmentite 500,000 500,000 
GCoemitel . SUrHiis ect 1,117,843 1,117,843 
IN MN as Sictnigeecmndeiinep Selena neyinn 2,497,856 2,294,340 

Nn ee cesdenlie anand ero $5,413,881 $4,865,606 


—V. 158. p. 893. 
Minnesota Utilities Co—Would Sell Properties— 


The company, a subsidiary of American Utilities Service Corp., has 
asked permission of the SEC to sell its electric and steam heating 
properties to Northern States Power Co. for $625,000 in cash, plus 
adjustments. Following the sale, Minnesota will liquidate and dis- 
solve. The sale is in furtherance of American’s program to cease to be 
‘a holding company under the Holding Company Act. 

The funds received by American upon the liquidation, together with 
other funds as may be required, will be used to retire $700,000 of its 
collateral trust 6% bonds, series A.—V. 157, p. 555. 


Mississippi Shipping Co., Inc.—To Increase Tonnage—- 


Approval for two shipping companies to acquire new tonnage, in 
accordance with provisions of the Merchant Marine Act of 1936, was 
announced on Aug. 10 by the United States Maritime Commission. 

The Mississippi Shipping Co., Inc, will acquire three C-3 type 
cocmbination passenger and cargo vessels now under construction by 
the Ingalls Shipbuilding Corp., Pascagoula, Miss. The ships will 
replace vessels requisitioned for title by the War Shipping Administra- 
tion and will be operated between United States Gulf ports and the 
East Coast of South America. 

Waterman Steamship Corp. was given permission to purchase five 
C-2 type dry cargo ships which are being built for the Commission 
.by the Gulf Shipbuilding Corp., Mobile, Ala. These ships are intended 
to replace others lost by enemy action, and the Corporation plans to 
operate them in foreign and domestic trade. 

A construction-differential subsidy to assist in the building cost of 
the three C-3 type vessels was approved by the Commission. The 
subsidy was set at 50% of the net construction cost of each vessel, 
or the amount of the difference between the estimated foreign cost and 
the actual domestic cost- of construction as determined by the Com- 
mission, whichever is smaiier. A 33% differential on the cost of 
outfitting and equipping each vessel was also approved. 

In addition to allowing the construction differentials the Commission 
agreed to accept for trade-in credit two Hog Island type passenger 
and cargo ships acquired by the shipping company in 1929 from the 
U. S. Shipping Board. A sum of $68, per deadweight ton, or $513,604, 
was aliowed for each vessel. 

The five C-2 ships are being sold to the Waterman Steamship Corp. 
at full corstruction cost, less the cost of national defense features. 

It is estimated that each vessel being built for the Waterman Corp. 
will cost $2,700,000. The corporation will make a down payment of 
12'>% of the purchase price and pav the hslance to the Maritime 
Commission in 20 instalments.—V. 128, p. 4333. 


Missouri Pacific RR.—To Call Bonds— 


In accordance with a recent Court order, the company will call for 
payment on Sept. 1, $140,500 principal amount of bonds of the Pacific 
RR. of Missouri. The bonds include the first and second mortgage 
bonds of that company, the Carondelet Branch first mortgage bonds, 
the St. Louis City Real Estate renewal mortgage bonds and the third 
mortgage bonds of the Missouri Pacific Ry. Co.—V. 160, p. 630. 


Monsanto Chemical Co.—To Start Volume Production 
of DDT— 


The company on Aug. 15 announced that about Sept. 1 it will begin 
volume production of DDT, powerful insecticide chemically known as 
a dichloro-diphenyl-trichlorethane and principally used by the armed 
forces, at its John F. Queeny plant at St. Louis, Mo. 

The company is making only the basic chemical, which, for effec- 
tive use against insect life, must be dispersed as a spray or a dusting 
formulation. It was indicated plant capacity will be considerably 
expanded.—-V. 159, p. 2418. 


Mentana Power Co.—Hearing Sept. 7— 


The SEC has set Sept. 7 2s a deadline for requests for a hearing on 
company’s proposal to spend $3,345,600 on the open market purchase 
of Butte (Mont.) Electric & Power Co bonds. Company assumed 
Butte’s 5% first mortgage gold bonds in 1912. Since July 1 it has 
purchased $228,000 of the bonds at from 118%% to 119%% of 
principal amount. A total of $2,788,000 of the Butte bonds remain 
outstanding.—V. 160, p. 630. 


Munsingwear, Inc.—Smaller Distribution— 


The directers have declared a dividend of 50 cents per share on the 
capital stock, no par value, payable Sept. 1 to holders of record 
Aug. 21. Distributions of $1 each were made on July 26 and Dec. 23, 
1943; none since.—V. 160, p. 630. 


Munising Paper Co.—Secondary Offering—A block of 
14,427 shares of 5% cumulative preferred stock ($20 par) 
was recently offered at $18 a share by the Wisconsin 
Co., Milwaukee, and Bacon, Whipple & Co., Chicago. 
The sale of the stock does not constitute new financing 
for the company. 


Capitalization Outstanding July 1, 1944 


Comma. stent: (6ee. BB) occ 5 nana tidtettneeine 135,074 shs. 
5% cumul. ist pref. stock (par $30) ......s.._._... 46,540 shs. 
lst mtge. 5’ sinking fund bonds, due July 1, 1947__ $196,000 


Business—-Company, originally organized in 1902, was incorporated 
under its present name under the laws of Ohio in 1920. The company’s 
principal executive offices are at 135 South La Salle St., Chicago. 
Activities embrace the manufacture and sale of fine wrting papers, 
such as bond, ledger, mimeograph and certain specialty papers which 
are made to fit an individual customer’s requirements, such as register 
paper used in machines employing continuous forms. 

Company’s plant, consisting of a pulp mill, a paper mill and a 
power plant, is located on Lake Superior at Munising in Alger County, 
Mich. Substantially the entire site of 51 acres is in use. Total floor 
space of plant buildings is 324,525 square feet, the balance being 
utilized for the storage of pulp wood, coal, sulphur and other mate- 
rials. 

Earnings—For the seven years 1937-1943, average annual net profit 
was $171,000, or 3.67 times annual dividend requirements on the 
46,540 shares preferred stock outstanding July 1, 1944. In the year 
1942 net profit benefited by the elimination of excess profits tax 
through a claim of capital loss of $322,735 occasioned by the disposal 
of certain timberlands and timber contracts. This claim is under 
review by the Treasury Department.—V. 159, p. 2418. 


National Bearing Metals Co.—Offer to Minority Stock- 
hoiders— 
See American Brake Shoe Co., above.—V. 159, p. 450. 


National Container Corp.—Listing of Additional Stk. 


The New York Stock Exchange has authorized the listing of 330,482 
additional shares of common stock (par $J), upon official notice of 
issuance as a stock split-up, making the total number of shares ap- 
plied for, 660,964 shares. 

The 330,482 additional shares will be delivered on Sept. 12, 1944 
to the holders of record Aug. 15, as a stock split-up, i.e., to each 
holder of one share of the common stock there will be delivered one 
additional share. Each of such 330,482 additional shares will be 
capitalized at the par value thereof ($1 per share) and paid-in surplus 
of the company will be charged with $330,482.—V. 160, p. 435. 


National Cylinder Gas Co.—Registers With SEC— 


The ccmpany has filed a registration statement with the Securities 
and Exchange Commission for 35,000 shares of cumulative preferred 
stock, par $100. The dividend rate and offering~price to the public 
will be filed by amendment. Principal underwriters are Paine, Webber, 
Jackson & Curtis and F. S. Moseley & Co., Chicago. 

Proceeds will be added to the cash funds of the company to be avail- 
able for general corporate purposes. Pending specific allocation, some 
of the proceeds may be used to carry additional receivables and inven- 
tories, to increase bank balances and to pay current liabilities.—V. 160, 
p. 1976. 


National Food Products Corp.—To Redeem Class A 


Stock— 


The voting trustees have called for redemption on Sept. 15, 1944, 
all the beneficial interests in the deposited shares represented by 
class A stock voting trust certificates. Payment of the redemption 
price ($20 per share plus accrued dividend at the rate of 5% per 
annum from May 1, 1944 to Sept. 15, 1944) is payable at the office 
of the transfer agent, Baltimore National Bank, Baltimore and Light 
Sts., Baltimore, Md., on Sept. 15, 1944, on surrender of voting trust 
certificates.—V. 159, p. 1356. 


National Gypsum Co. (& Subs.)—Earnings— 
Period End. June 30— 1944—-3 Mos.—1943 1944—6 Mos.— 1943 
Gross sales, less discts., 














returns & allowances $6,338,783 $5,797,063 $12,066,979 $10,585,292 
Cost of goods sold, excl. , 

deplet., deprec. and 

amortization —___-__ 4,904,780 4,261,368 9,263,675 17,718,459 
Prov. for deplet., de- 

prec. & amortization 254,201 243,745 486,639 464,237 

Gross profit - -----__ $1,179,802 $1,291,950 $2,317,665 $2,402,596 
Sell., admin. & gen. exp. 712,188 739,345 1,424,222 1,435,735 

Operating profit _... $4,676,614 $552,605 $893,443 $966,861 
Other income —_-----~ 108,466 61,537 184,344 159,283 

Total income —_____ $576,080 $614,142 $1,077,787 $1,126,144 
Int. & expense on fund. 

aS Se See ee 48,528 51,174 95,493 109.765 
Prov. for doubt. accts._ 7,035 16,357 13,507 29,916 
Sundry expenses ____~_ 44,465 20,036 54,517 28,605 
Inc. & exc. prof. taxes 215,260 263,200 419,500 524,200 

SN $260,852 $263,375 $163,517 $442,658 
Earns. per com. share _ $0.14 $0.14 $0.26 $0.22 


—V. 159, p. 1976. 


National Public Service Corp.—Sale Adjourned— 


The New York Trust Co., as trustee under indenture dated Feb. 1, 
1928, intends to adjourn from Aug. 17, 1944 to Aug. 28, 1944, at the 
auction block of Adrian H. Muller & Son, auctioneers, Jersey City, 
N. J., the sale at public auction of 712,411 shares of the common stock 


of Jersey Central Power & Light Co.—V. 160, p. 570. 


New England Gas & Electric Association—Output— 


For the week ended Aug. 11, this Association reports electric 
of 12,836,988 kwh. This is an increase of 36,445 kwh. or 020% abeee 
production of 12,800,543 kwh. for the corresponding week a year ago. 
Gas output for the Aug. 11 week is reported at 96,271,000 cu. ft, 
a decrease of 5,049,000 cu. ft., or 4.99% below production of 101,320,000 
cu. ft. in the corresponding week-a year ago.—V. 160, Pp. 631. 


New England Power Association—Output Up 3.81%— 


The Association reports number of kilowatt hours available for its 
territory for the week ended Aug. 12, 1944, as 64,458,409, compared 
oar 62,090,513 for the week ended Aug. 14, 1943, an increase of 

Comparable figure for the week ended Aug. 5, 1944, was 62,309,477, 
- Bia 1.16% over the corresponding week last year.— 

. Se . 


New England Telephone & Telegraph Co.—$1.50 Div. 


The directors on Aug. 15 declared a dividend of $1.50 per share on 
the capital stock, par $100, payable Sept. 30 to holders of record 
Sept. 8. This compares with $1.25 paid on June 30 and $1.50 on 
March 31, this year. Payments in 1943 were as follows: March 31, 
ar June 30, $1.25, and Sept. 30 and Dec. 31, $1.50 each.—V. 160, 


Pe tad Haven Water Co. — Files $400,000 Refinancing 
an— 


The company has applied to the Connecticut Public Utilities Com- 
mission for authority to carry out a $400,000 refunding and refinanc- 
ing proposal. 

The company seeks to call for redemption on Nov. 1, 1944, $400,000 
= a refunding mortgage, series ‘‘D'’ 442% bonds at the call price 

To refinance this transaction, the company desires to issue 30-year 
2%4“~ bonds in the principal amount of $400,000.—V. 156, p. 82. 


New York Central RR.—New President— 


Gustav Metzman, Vice-President of the System with headquarters in 
Chicago, has been elected President, succeeding Frederick E. Wil- 
liamson, resigned. Mr. Williamson, however, will continue in an 
advisory executive capacity for the remainder of the year.—V. 160, p. 631. 


New York Dock Co.—Earnings— 
(Including New York Dock Trade Facilities Corp.) 





6 Months Ended June 30— 1944 1943 
ROVONNES 28 a8 ce eo ec ect ee te cee $2,960,585 $2,537,825 
RON NOR ee ee A 1,733,743 1,421,728 
TONes, interest: G66. os x ee ees 919,706 861,614 

I as a a en ae rae $307,136 $254,483 
Earnings per common share__________________ $0.81 $0.06 


—V. 159, p. 1867. 


New York Telephone Co.—Earnings— 


Period End. June 30— 1944—Month—1943 1944—-6 Mos.—1943 





$ $ $ $ 
Operating revenues ___ 22,509,437 21,554,925 133,006,846 125,179,307 
Uncollect. oper. revenue 27,067 43,321 170,320 267,274 
Operating revenues__ 22,482,370 21,511,604 132,836,526 124,912,033 





Operating expenses ___ 13,469,587 13,205,039 %9,973,819 77,269,809 
Operating taxes________ 6,263,775 5,216,602 36,766,011 31,233,046 

Net oper. income____ 2,729,008 3,089,963 16,096,696 16,409,178 
WO) . Tia cone 2,620,562 2,915,267 13,700,295 13,511,570 


—V. 160, Pp. 632. 


Newmarket Mfg. Co.—Control Acquired—Stockhold- 
ers Offered $95 a Share— 


The group of Providence (R. I.) business men, headed by Royal 
Little, which a few weeks ago offered to purchase stock of the above 
company at $91 per share, shortly thereafter raised its offer to $95 
per share. Second National Bank of Boston is depositary. Sufficient 
funds were on deposit to buy all stock at $95. 

Verney-Brunswick Mills, Inc., which had indicated it would offer 
in excess of $91 per share, subsequently decided to make no offer. 
It has arranged a contract entitling it to purchase a portion of the 
gray goods produced by Newmarket for the period through Dec. 31, 
1945. 

As of Aug. 16, 97.13% of Newmarket stock had been acquired by 
American Associates, Inc., of which Mr. Little is an officer, at the 
purchase price of $95 a share. It is understocd that the offer will be 
kept open for a few more days. The offer was contingent upon 
a by holders of 95% of the stock to make the offer effective. 
—V. 160, p. 435. : 


Northeastern Water Co.—Preferred Dividends— 


The directors on Aug. 1 declared the usual quarterly dividend of $1 
per share on the $4 prior preferred stock and the regular semi-annual 
dividend of $1 per share on the $2 preferred stock, both payable 
Sept. 1 to holders of record Aug. 15. 

W. B. MacIndoe, Secretary, in connection with the above-mentioned 
dividends, said: . 

“Holders of 6% cumulative preferred stock or $3 non-cumulative 
preferred stock of Delaware Valley Utilitics Co., upon exchange of 
said shares for Northeastern $2 preferred stock will be entitled to the 
above dividend on said class of stock when the exchange takes place. 

“The above dividend on the $2 preferred stock will not be paid on 
shares issued subsequent to June 30, 1944, through the conversion of 
common stock into $2 preferred stock or consolidation of scrip cer- 
tificates into whole shares.’’-—V. 160, p. 227. 


Northern States Power Co. (Del.)—-Weekly Output— 


Electric output of this company for the week ended Aug. 12, 1944, 
totaled 41,831,000 kwh., as compared with 40,396,000 kwh. for the 
corresponding week last year, an increase of 3.6%.—V. 160, p. 632. 


Northwest Airlines, Inc.—Record Passenger Revenue— 


A new monthly record for paSsenger revenue was reached by North- 
west Airlines during July, when passenger business totaled approxi- 
mately $570,000, highest monthly mark in the history of the company, 
Croil Hunter, President and General Manager, announced. recently. 
Revenue passengers during the month totaled 16,961, an increase over 
June, when a total of 15,170 used NWA planes on flights between 
Chicago, Twin Cities and the Pacific Northwest and into Winnipeg, 
Canada. Passenger revenue in June totaled $517,000, and that was 
the record broken in July. 

Air express carried on Northwest Airlines planes during July totaled 
152,913 pounds, an increase of 48,583 pounds over the same month in 
1943, F. R. Erickson, Manager of the NWA air mail and express 
department, announces. Air express pound miles for the month totaled 
93,049,535. Air mail flown by Northwest Airlines between Chicago, the 
Twin Cities and Pacific Northwest and into Winnipeg, Canada, totaled 
418,220 pounds and air mail pound miles totaled 392,148,525, Mr. 
Erickson said.—V. 160, p. 632. 


Northwestern Bell Telephone Co.—Earnings— 








Period End. June 30— 1944—-Month—1943 1944—-6 Mos.—1943 
Or rating revenues ___ $4,705,667 $4,437,651 $27,765,958 $25,922,675 
Uncollect. oper. revenue 5,403 4,079 24,382 29,830 

Operating revenues__ $4,700,264 $4,433,572 $27,741,576 $25,892,845 
Operating expenses _._ 3,113,528 2,896,304 18,498,106 17,038,539 
Operating taxes  _____ 1,036,360 960,922 5,899,179 5,426,130 

Net oper. income____ $550,376 $576,346 $3,344,291 $3,426,176 
Net income —__~_. ~~ 508,816 515,643 2,998,949 3,030,794 


—V. 160, p. 121. 
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Ogden Corp.—Granted Extension— 

The corporation and its subsidiaries were granted a year’s exten 
sion of time by SEC in which to comply with provisions of Holding 
ompany Act. ; 
ent reported that a reorganization plan for Laclede Gas Light 
Co.. Sf. Louis, Mo., has been approved. The plan covers the disso- 
lution of Laclede Power & Light Co. Pees 
In addition, Ogden has divested itself of interest in Derby Gas & 

Electric Corp. and Missouri Natural Gas Co.—V. 160, p. 667. 


Ohio Edison Co.—Plans Refinancing — 

The company has“asked SEC approval of a refinancing program to 
retire $52,446,000 of 4°. bonds and 198,952 shares of $6 and $5 pre- 
ferred. i 

To provide funds for the retirement company would issue and sell 
$30,962,000 30-year bonds and 180,000 shares of new preferred, bor- 
row $10,000,000 from banks on 2'4‘: instalment notes and use $17,- 

y of its cash. 

m oe 3-year bonds would bear an interest rate of not more than 
3%% and the new stock a rate of not more than 4127. 

Commonwealth & Southern Corp., parent, of Ohio, would contribute 
to Ohio’s common stock equity by transferring to it all of the out- 
standing shares of Pennsylvania Power Co.’s common stock —110,000 
shares valued at $4,516,521. It would also surrender for cancellation 
41,162 shares of Ohio's $6 preferred stock and make a capital contribu- 
tion of the 12,134 shares of $6.60, $7 and $7.20 preferred stock trans- 
ferred to Ohio for cancellation on Dec. 31, 1943.—V. 160, p. 667. 


Old Star Distilling Co.—To Offer Stock With Warrants 
To Buy Barrel of Whisky Yearly— 


Warrants for the yearly purchase of a barrel of whisky will accom- 
pany the 5,000 shares of $100 par value non-participating non- 
cumulative preferred stock registered with the Securities and Exchange 
Commission by the company. The stock will be offered at $110 per 

are. 
one non-cumulative detachable warrants entitling the purchaser to a 
barrel of whisky at cost plus 50 cents per gallon will become effec- 
tive after the first full year of operation. 

The preferred stock has an annual dividend rate of $5 per share 
and may be called for redemption after Jan. 1, 1950, at $120 per 
share. With the proceeds the company plans to erect a $250,000 dis- 
tillery capable of mashing 500 barrels of grain in eight hours, and a 
10,000-barrel storehouse. ' 


Pacific Coast Co. (& Subs.) —Earnings— 





6 Mos. Ended June 30— 1944 1943 
Sales -of products and merchandise and rev- 

enues from other operations______..___----~- $2,812,558 $3,515,334 
Cost of goods sold, operating expenses, deprec., 

deplet. and taxes _______-_ ieee ll 
Bond and other interest (net)______--____-_--__ 36,232 53,362 
Prov. for contingencies and post-war adjust.__ 75,000 100,000 
Federal taxes—normal and surtax__..__--.-__ 147,000 170,815 
Re Se ree eee Pe 2,000 50,467 
Minority share Pacific Coast Cement Corp.-_-__- 5,011 6,067 

ESAS SENRSISTESAEE ts 2 aE $148,640 $142,156 
Surplus and other adjustments_______________ Dr8 926 Cr9,830 
Increase in surplus for period__._________~_ ae apeie $139,714 $151,986 


—V. 160, p. 331. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies ir: exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 




















Pacific Lighting Corp. (& Subs.) —Earnings— 
12 Mos. End. June 30— 1944 1943 1942 1941 
*Gross revenue —... $61,828,105 $55,046,085 $52,985,173 $47,324,573 
Operating expenses _.. 29,179,862 27,241,450 25,628,125 23,134,466 
| ES eae 16,201,196 12,011,365 11,572,422 8,320,332 
Provision for retirement 7,330,871 6,870,469 6,531,139 6,136,970 
Net income____..._. $9,116,175 $8,922,801 $9,253,488 $9,732,806 
Int. on funded debt___ 1,488,285 1,568,082 1,614,407 1,671,145 
Other interest __.____ 15,579 16,707 19,632 21,356 
Int. chgd.to constr.—Cr 22,604 20,541 187,683 15,453 
er ee ee, as eg Feel 55,677 
| Seo $7,959,814 $7,358,553 $7,807,133 $8,000,079 
‘Divs. on pref. stocks of 

subsidiaries ___.._._ 1,337,258 1,337,782 1,344,648 1,346,361 
‘Common divs. minority 
‘ interest of subsid.__ 119 121 119 108 
Div. on pref. stock of , 

Pacific Lighting Corp. 1,000,000 1,000,000 1,000,000 1,000,000 
Cash div. on com. stk. 

of Pacific Ltg: Corp. 4,825,893 4,825,893 4,825,893 - 4,735,893 

Remainder to surplus $796,544 $194,757 $636,473 $827,717 
Earnings per share on 

common stock _____ ' $3.50 $3.12 $3.40 $3.51 


*Includes other income of $324,900 in 1944; $313,955 in 1943; $282,335 
i 1942, and $262,853 in 1941. ) 


Consolidated Balance Sheet, June 30, 1944 

Assets—Plant, properties and franchises, $212,956;970; investments 
in securities, $4,414,286; cash, $11,983,753; U. 8S. short-term securities, 
$5,054,000; accounts and notes receivable, $4,963,896; gas storage and 
deferments, $566,823; materials and supplies, $1,386,405; deferred 
-charges, $2,478,600; total, $243,804,731. 

Liabilities—$5 preferred stock, $20,000,000; common stock, $29,- 
937,924; preferred capital stock of subsidiary, $22,287,350; minority 
interest in common stock and surplus of subsidiary; $1,472; funded 
debt, $45,920,000; accounts payable, $2,858,093; accrued interest on 
funded debt, $271,388; taxes accrued and payable, $15,014,972; divi- 
dends payable, $581,509; customers’ deposits, $688,091; reserves, $86,- 
neg ey earned surplus, $19,845,749; total, $243,804,731.—V. 159, 


Pacific Telephone & Telegraph Co.—Earnings— 
Period End. June 30— 1944—Month—1943 1944—-6 Mos.—1943 - 











Operating revenues ___ $10,614,876 $9,926,923 $62,316,733 $56,910,434 
‘Uncollect. oper. revenue 27,500 21,600 155,000 130,200 

Operating revenues__ $10,587,370 $9,905,323 $62,161,733 $56,780,234 
Operating expenses ___ 7,357,025 6,399,582 43,618,528 37,831,601 
Operating taxes__..__.__ 2,178,847 2,375,091 12,212,979 11,834,934 

Net oper. income__.__ $1,051,498 $1,130,650 $6,330,226 $7,113,699 
Wet income ____..____ 1,712,408 3,438,184 10,073,775 9,896,505 
—V. 160, p. 331. 

Paepeke Corp.—Earnings— 

6 Months Ended June 30— 1944 1943 
et cS ARE TS CE eee NT $290 $32 
re, NO, Re a 2,648 2,953 

Nt ON a i $2,357 $2,921 


Balance Sheet, June 30, 1944 


a a $24,444; claims for refund of Federal income 
a accrue nterest, $91,290; prepaid franchise t ; 
total, £116,369. Aas Prarutteeg 


Liabilities—Accrued taxes, $389; provision for Federal income taxes, 
$5,000; 7% cumulative preferred stock (par $100), $1,115,700: com- 
“mon stock ($1 par), $49,761; paid-in surplus, arising from reduction 
of capital, $76,710; earned surplus (net), $40,140; treasury preferred 
‘stock (200 shares at cost), Dr$15,600; partial liquidating dividend on 
Preferred stock paid Nov. 27, 1942, Dr$1,155,731; total, $116,369. 
-—V. 158, p. 895. 


owned subsidiary, Paramount Broadway Corp 


-the Paramount Theatre and Office 


Panhandle Eastern Pipe Line Co.—Earnings— 








12 Months Ended June 30— 1944 1943 
*Total gross revenues —~_~-~- wacenowowannas 921,106,756. $17,061,602 
ESET aepiaeiaciegiane 6,055,968 4,319,993 
Diaintemanee once so -~ scien tele SB 761,076 457.837 
Prov. for deprec., depletion & amortization___ 3,368,622 3,083,088 
State, local and miscellaneous Federal taxes___ 896,338 924,850 
Federal income taxes_._- 0 PLO: 2,475,788 1,821,022 
Federal excess profits taxes._...-_.._-------~--~-- 1,340,000 1,971,620 

Net operating revenue.___----- _--.----- $6,286,964 $4,473,282 
Interest on funded debt soceaanieaten 1,075,417 831,458 
Other interest deductions (net) . 216,730 86,661 

i Ti i i eight aenememenmmente titi $5,428,277 $3,728,485 
Earnings per common share_-_- ; s $5.70 $3.60 


*For the 12 months ended June 30, 1944 and 1943, amounts of 
7,981,472 and $5,100,875, respectively, approximately equal to a reduc- 
tion in rates ordered by the Federal Power Commission on Sept. 23, 
1942, have not been included in gas revenue but have been set aside 
in a special deferred credit account. The Circuit Court of Appeals 
for the Eighth Circuit on June 6, 1944, after a review of the pro- 
ceedings, affirmed the rate reduction order of Federal Power Com- 
mission. Application will be made to the United States Supreme 
Court prior to Aug. 5, 1944, for a writ of certiorari. Le 

Note—For purpose of comparison, the operations of Illinois Natural 
Gasa Co. and of Michigan Gas Transmission Corp. (company acquired 
Feb. 6, 1942) are included in the 12 months’ period ended June 30, 
1943. and certain of the data for both periods have been restated in 
other instances. On March 31, 1943, the company acquired all of the 
assets and assumed all of the liabilities of Illinois Natural Gas Co. 
and Michigan Gas Transmission Corp., its only wholly-owned sub- 
sidiaries, and surrendered for cancellation and extinguishment the 
capital stock of the former and the capital stock and indebtedness of 
the latter. The Subsidiary companies were then dissolved. 

Net income of the company for the first six months of 1944 was 
$3,214,524, eaual after preferred dividends to $3.47 per sharé on the 
810,000 shares of common stock outstanding. 


Condensed Balance Sheet, June 30, 1944 


Assets—Gas plant, $101,261,905; intangibles, representing gas sales 
and purchase contracts, etc. (less reserve for amortization of gas 
sales and purchase contracts of $2,490,743), $1,118,305; other invest~ 


‘ments, $304,708; cash, $3,100,155; special deposits, $1,547,193; tempo- 


rary cash investments, $3,340,000; accounts and: notes. receivable, -in- 
cluding $638,627 which will, when received, be impounded pursuant 
to court order (less reserve for doubtful accounts of $113,173), 
$2,455,977; material and supplies, $970,119; cash impounded pursuant 
to court order, $12,443,720; prepayments and other deferred charges, 


$697,196; total, $127,239,279. 
no par), $20,250,000; 


Liabilities—Common stock (810,000 shares, 
5.60% cumulative preferred stock (par $100), $14,371,500; mortgage 


-bonds, series A, due serially Nov. 1, 1946, to Nov. 1, 1950, inclusive, 
.$6,250,000; mortgage bonds, series B, due Nov. 1, 1960, $12,000,000; 


mortgage bonds, series C, due Jan. 1, 1962, $9,250,000; serial notes, 
series C and D, due serially Nov. 1, 1944, and Nov. 1, 1945, $2,500,000; 
10-year 2%4% debentures, due June 15, 1953, $10,000,000; accounts 
payable, $625,305; dividends declared (preferred stock), $201,201; 
matured long-term debt, $94,781; accrued taxes, $5,376,884; accrued 
interest, $243,602; other current and accrued liabilities, $6,402; gas 
service revenue impounded pursuant to court order, $13,082,347; de- 
ferred liabilities, $68,095; reserve for depreciation, depletion and 
amortization, $18,886,061; other reserves, $1,208,147; surplus (re- 
stricted as to payment of common stock dividends in the amount of 
$6,246,270), $12,824,954; total, $127,239,279.—V. 160, p. 667. 


Paraffine Companies, Inc.—Special Offering—A spe- 
cial offering of 1,600 shares of common stock (no par) 
was made on the New York Stock Exchange Aug. 16 at 
$5714 per share, with a commission of $1. The stock was 
offered by Smith, Barney & Co.—V. 159, p. 2236. 


Paramount Broadway Corp.—To Call Certificates— 

The corporation has called for redemption on Sept. 19, 1944, at 
par and accrued interest, $5,542,500 of its first mortgage sinking 
fund loan certificates. Determination of the certificates to be re- 
deemed will be made by lot. 

It is contemplated that the balance of the Certificates will b 
called for redemption on Feb. 15, 1945. . 


New Vice-President Elected— 

At a special meeting of the board of directors held on Aug. 14, all 
of the officers of the corporatino were reelected to serve for the 
ensuing year except that Leonard H. Goldenson was elected Vice- 


President in place of Montague F. Gowthorpe, whose term expired.— 


V. 159, p. 1696. 
Paramount Pictures, Inc.—Borrows $6,000,000— 


The-executive committee of the board of directors of. the company 
Aug. 10 authorized the borrowing of $6,000,000, currently under nego- 


‘tiation with three banks, to be evidenced by unsecured notes maturing 


$1,000,000 annually 1945 to 1950. The proceeds of this borrowing, 
to the extent necessary, are to be loaned by the company to its wholly- 
(which see), for the 
purpose of redeeming first mortgage sinking fund loan certificates on 
Building, New York, thereby 
effecting a net interest saving. 

When these transactions have been completed the accounts of 
Paramount Broadway Corp. will thereafter be included in the con- 
solidated financial accounts of the company. 

Comparative Earnings Statement 
—3-Months Ended— -—6 Months—Ended— 
July 1,'44 July 3,’43 July 1,'44 July 3, 43 
+Net earnings 1$4,081,000. {$3,827,000 §$7,895,000. §$7,387,000 
*Earns. per share ____ $1.09 $1.02 $2.10 $1.97 
*On 3,752,136 common shares. tAfter interest and all charges, 


Period 


‘including estimated provision for all Federal normal and excess profits 


‘taxes. iIncludes in the 1944 quarter $693,000 representing Para- 
mount’s direct and indirect net interest as a stockholder in the com- 
.bined undistributed earnings for the quarter of partially owned 
non-consolidated subsidiaries, as against $673,000 in the 1943 quarter. 
§Including in the 1944 six months’ period $1,536,000 share of undis- 
tributed earnings-of partially owned non-consolidated. subsidiaries, as 
against $1,374,000 in the like period of 1943.—V. 159, p. 2640. 


Parker Rust-Proof Co.—3712-Cent Distribution— 

The directors on Aug. 8 declared a quarterly dividend of 37'2 cents 
per share on the common stock, par $2.50, payable Sept. 1 to holders 
of record Aug. 21. A similar distribution was made on March 1 and 
oom 1, this year, and in each quarter during 1943.—V. 159, p. 22536, 
012. ‘ 


Parkersburg Rig & Reel Co. (& Sub.)—Earnings— 


‘value, payable Sept. 15 to holders of record Aug. 31. 











6 Months Ended June 30— 1944 1943 
I te na, ts $7,302,327 $7,319,286 
OT nat peck cdeeincnsa A dipesig Mcmeaunondh alice woo 5,284,405 5,200,897 
Selling, warehouse and admin. exps.______-__- 622,173 578,063 

ne RON. “MONE IOI $1,395,750 $1,540,326 
Se I nk ig oe ees 19,865 33,576 

GRE RSS UR Ae, le ee te $1,415,615 $1,573,902 
Re IE EE ELE RIN ee AS 7,365 9,781 
*Federal income and excess profits taxes_____- 964,430 1,056,034 
ag SES 4,976 2,897 
Provision for contingencies_____._._._._._._._..____ 115,000 130,000 

SOS, ke See a aE $323,843 $375,189 
peewee -seveneees 8 68,750 68,750 
Re On ee ey 91,000 91,000 
Earnings per common share___-.__-_.________ $1.40 $1.68 


*$1,047,800 in 1944 and $1,149,213 in 1943 after deducting post-war 
‘refunds of $83,370 and $93,179, respectively. 
' Consolidated Balance Sheet, June 30, 1944 
Assets—Cash on hand and demand deposits, $707,207: U. S. Treasury 
certificates of indebtedness, $450,000; notes and accounts receivable 
(less reserve for doubtful notes and accounts of $36,000), $1,434,092; 


inventories, $3,587,872; post-war refunds of excess profits tax, $141,- 
570; property, plant and equipment (net), $1,740,434; deferr-d charges, 
$30,251; total, $8,091,427. 

Liabilities—Note payable—bank, $187,500; accounts paya $306,005; 
salaries and wages accrued, $42,374; accrued Federal and te income 
taxes, $1,054,708; other taxes accrued, $77,615; other acc uals, $154.- 
936; notes payable—bank—(due in equal installments on July 31, 
1945 and 1946), $375,000; reserve for contingencies, $537,986: $5.50 
cumulative preferred stock (25,000 shares no par), $1,952,000: common 
stock ($1 par), $182,000; capital surplus, $1,008,000; earned surplus, 
$2,213,304; total, $8,091,427.—V. 159, p. 2640. 


Penick & Ford, Lid., Inc. (& Sub.) —Earnings— 
Period End. June 30— 1943—-3 Mos.—1944 1943—-6 Mos.—-1944 


Gross profits & income 
from operations ____ 
Sell., adver., general & 


$1,260,753 $1,327,022 $2,911,710 $2,960,969 











admin. expenses ____ 701,087 697,481 1,451,585 1,422,118 

Gross profit __..__- £559,666 $629,542 $1,460,125 $1,538,850 
Miscell. income (nect)_ 21,549 13,892 38,384 30.363 

Total income $581,215 $643,434 $1,498,510 $1,569,213 
Depreciation ______ o< 117,793 99,948 248,760 233 ,64¢ 
Prov. for Fed. inc. an 

capital stock taxes 213,498 207,748 427,252 415,497 
Prov. for Federal excess 

prom tax .....:.... Cr8,104 77,428 289,608 389,718 

Net income _______ $258,027 $258,310 $532,890 $530,350 
No. shares outstanding 369,000 369,000 369,000 369.000 
Earned per share_____ | $0.70 $0.70 $1.44 $1.44 


Provision for Federal excess profits tax for six months’: period: 1943 
and 1944 is after deducting $32,100 and $43,300 for post-war refund 
of excess profits tax, which sums were set up as a reserve for con- 
tingencies.—V. 160, p. 49. 


Pennsylvania-Dixie Cement Corp.—Accrued Dividend 


A dividend of 50 cents per share has been declared on account of 
accumulations on the $7 cumulative preferred stock, series A, no par 
Like amounts 
were disbursed on March 15 and June 15, this year. In 1943 the 
following distributions were made: March 15, 75 cents, and June 15, 
Sept. 15 and Dec. 15, 50 cents each. 4 

After-payment of the dividend just declared, arrearages will amount 
to $93.25 per share.—V. 160, p. 470. 


Pennsylvania Gas & Electric Corp.—Hearing— 


The plan for the liquidation of Old Dominion Gas & Electric Corp. 
will be considered by the Securities and Exchange Commission Sept. 6. 
—See also V. 160, p. 668. 


Peoples Drug Stores, Inc.—July Sales Lower— 


Period End. July 31— 1944—Month—1943 1944—7 Mos.—1943 
Sales $2,841,641 $2,868,202 $19,402,976 $19,599,999 


—V. 160, p. 331. 


Pet Milk Co. — Listing of 44%% Cumulative Second 


Preferred Stock— 

The New York Stock Exchange has authorized the listing of 29,000 
shares of 414’, cumulative second preferred stock (par $100), which 
shares are to be issued in exchange for the preferred and common 
stock of the Van Camp Milk Co., pursuant to the terms of the agree- 
ment of merger between Pet and Van Camp consummated on June 30, 
1944. 

On April 22, 1944, the board of directors of Pet Milk Co. approved 
the proposed agreement of merger providing for the merger of Van 
Camp Milk Co., with and into the Pet Milk Co. as the surviving cor- 
poration in such merger, which included a re-statement of Pet's cer~ 
tificate of incorporation as amended, and authorizing 30,000 shares 
of 4% > cumulative second preferred stock (par $100), to be used in 
effecting the merger. 

At the special meeting of the stockholders of Pet held on May 24, 
1944, the proposed agreement of merger was approved. The holders 
of Van Camp preferred and common stocks approved the merger May 24. 

The properties to be acquired will be carried on the books of Pet at a 
value of $3,000,000, -being the par value of the stock issued therefor, 
plus $100,000 of expenses of Van Camp in connection with the merger, 
assumed and paid by Pet. 

The 4%% cumulative second preferred stock of Pet will be ex- 
changed for the preferred and common stock of Van Camp on the 
basis of one shore of 4% cumulative second preferred stock for each 
share of the preferred stock of Van Camp, and one share of 44% 
cumulative second preferred stock for each 4.6904 shares of the com- 


-mon stock of Van Camp, the exchange to be made correct to the near- 


est eighth of a share, with scrip certificates issued in lieu of fractional 
shares. 1,500 shares of the 4% % cumulative second preferred stock 
and the cividends declared thereon are to be held until Dec. 31, 1944, 


Monday, August 21, 1944 » 


as security against liabilities or contingencies not reflected in the bal- ° 


ance sheet at Feb. 29, 1944. In the event that the net worth of Van 
Camp.is less at March 31, 1944, than at Feb. 29, 1944, or becomes less 
before Dec. 31, 1944, as a result of such liabilities or contingencies, 
the Pet Milk Co. shall be entitled to retain shares of the 4%% cumu- 
lative second preferred stock reserved by it and/or the dividends de- 
clared end accrued thereon equal to the amount of such decrease. The 
Balance, if.any, of. the 1,500 shares of 4% cumulative second pre- 
ferred stock and dividends declared and accrued thereon shall be dis- 
tributed to the persons exchanging the common stock of Van Camp 
for 4% cumulative second preferred stock of the company, on the 


basis of 1/75,000 of such shares and dividends for each share common 


stock of Van Camp.—V. 160, p. 122. 


(Chas.) Pfizer & Co.—Extra Distribution— 


The directors on Aug. 10 declared an extra dividend of 20 cents per 
share and the usual quarterly dividend of 35 cents per share on the 
common stock, par $1, both payable Sept. 8 to holders of record 
Aug. 24. An extra of 25 cents per share was paid on Dec. 6, last year. 
—V..159, p. 2676. : 


Philadelphia Electric Co.—Weekly Output— 


The electric output for the company and its subsidiaries for the 
week ended Aug. 12, 1944, amounted to 125,529,000 kwh., an increase 
of 5,898,000 kwh., or 4.9%, over the corresponding week in 1943.— 
V. 160, p. 668. 


Philadelphia & Reading Coal & Iron Co.—Appeal Filed 


A notice of appeal in opposition to confirmation of the reorganiza- 
tion plan approved by the United States District Court in Philadelphia 
July 20 has been filed by Archibald Palmer, representing a group of 
bondholders, it was announced Aug. 11. 

A cash distribution of $6,335,000 is to be made to bondholders 
Shortly. Mr. Palmer contends that the present cash position of the 
company is substantially in excess of working capital requirements 
~~ a larger distribution should be made to bondholders.—V. 160, 
p. . 


Philco Corp., Philadelphia—Quarterly Earnings— 


Period End. June 30— 1944—3 Mos.—1943 1944—6 Mos.—1943 
*Net income $961,384 $946,326 $1,907,710 $1,526,282 
Earnings per share___ $0.70 $0.69 $1.39 $1.11 

*After estimated Federal and State income and excess profits taxes 
and after provision for adjustment and renegotiation of war contracts. 


Note—War production during the April-June quarter this year was 
stepped up an additional 10’. 


To Pay Dividend of 20 Cents— 


The directors on Aug. 14 declared a dividend of 20 cents per share 
‘on the common stock, par $3, payable Sept. 12 to holders of record 
Aug. 26. A similar distribution was made on March 13 and June 12, 
this year. In 1943, the following dividends were paid: March 12, 
15 cents; June 12, Sept. 13 and Dec. 13, 20 cents each; and Dec. 27, 
a year-end of 25 cents.—V. 160, p. 668. 


(Continued on page 769) 
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aff AL A SPIO EE EEE ELE a TEBE ELEC LES ETE IA EOEL EDIE NEEL AIEEE MEDR DCS AR ta ee: 
¢ 
| Stock d Bond Sales «» New York Stock Exch 
: ‘stock an on ale w xchange 
‘ DAILY - WEEKLY - YEARLY 
NOTICE—Cash and deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
~ is ” — 
United States Government Securities on the New York Stock Exchange 
. Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonds on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. 
Daily Record of U. 8. Bond Prices Aug.12 Aug.14 Aug.15 Aug.1G Aug.17 Aug. 18 oe Record of U. 8. Bond ma : ~— re Aug. 14 Aug.15 Aug.1G Aug. 17 ~~ 
Trea ees a dns <p eth icy Ban asury ( Hig ‘ a athe iat ‘ 
@%es, 1947-52 i eae ae cae hile Sipe 242s, June, 1964-1969_________ { Low 100.9 tt : ee: 100.9 
= Close __- ‘aah aie sis ied silo (Close 100.9 : sats a Baas 100.9 
Total sales in $1,000 units_______- -— --- --- --- --- --- Total sales in $1,000 many 5 - - pee sem m. ‘i 
High pubes iit =a lenge mate ee g Sag ‘ uit > aed < 
48, 1944-54 pes ae a Ee cod — obits ees 2%5s, Dec., 1964-1969__________ { Low Se Sa 100.7 bee 100.10 
(Close — --- --- --- --- --- : (Close --- woe 100.7 mie 100.10 
» Total sales in $1,000 units__----~- --- --- --- --- -— --- Total sates in $1,000 ve Fa --- pies: _ sie a hs ‘ --- 1 
High sent ‘ctenies oa <a onent a g é : ; f (ilk nding 
# | Oe e saiihin a wun pat? agi SThS 2000 T0.. .~ tii denice ions { Low : 100.10 100.9 109.9 PE 
. TM, SPeeree- {Close —-- bs aicte fink pe ae. | Close 100.10 100.11 1009 eal iss 
Total sales in $1,000 units________ oink ‘ate ins cal ie onaees Total sales in $1,000 ia Po haa 13 4 *G Ye wieht 2 
High _" nies aa aid one — ig naka oon malts pa poe ook 
3%es, 1946-49 Pi eee Low eahs eres hee annie nee aoe 2%as, 1967-72 “ | Low oui oie Brot ena iain eee 
: ae {Close -_. wae anata an one aes {Close bE Sat ae aati sebias pen: 
Total sales in $1,000 units___._-_- os ewes etal — -—— --- Total sales in $1,000 gear on a oni ‘otis einen aid 
High ae eats ines avant inate oie Hig wwe one ow Gon daar cme 
Ee a Pa ae ee Low aia <iulel prod ects sian sites 2%s, 1951-53 { Low eS dices ede gales esa pares 
“ 3¥es, 1949-52_----__--_-__ [Close {Close 
Total sales in $1,000 units________ was Bae sited ed Sees dle Total sales in $1,000 mnths anes a bie pores: sc pe 
Bign eset ome feces saan eianis one Hig lifes pa Be ee Pes chai pubes 
. " a pie sat aati pes POR O1bn, 100B-B6o cect > Semen he Te Sa Gass al 
a Pres | Close Close 
Total sales in $1,000 units________ shinny omnes mite pete --- ~-- Total sales in $1,000 a wang ane atowe ine eons wea 
{ High a on —_ --- --- --- ig --- a wane conn dhe inices 
3s, 1951-55__ Ictocs --- --- --- --- --- --- 2%8, 1954-56 Fen a devia intans mig tails aan 
Total sales in $1,000 re aed --- --- --- --- --- -_— Total sales in $1,000 eruere --- ph = --- a --- -<—<— 
High = 112.4 oe ud g ‘ ¥ i ics 100.18 
‘ Stn S068.00 i | ae 112.4 ; ; SGM: COG ai inrincrcgcabinticc {ew 100.14 ‘ie Ph aae 100.18 
, | Close 112.4 ¥ ; ; ose aso 100.14 ne ete 100.18 
a Total sales in $1,000 units____-__-- 5 Zi Total sales in $1,000 raeamae ie 3 LSet ee eS 6 
High = --- --- = — —_ =i 1947 Low __. Bk sa ae a “s 
2%s, 1945-47_......_._...........-- l close --- --- --- --- --- oom Ss, Tehees ape bene fa we Maes = RR ore 
Slose a@~e oue — o--= --<- --- & aie: en bere eo =e acer: 
1,000 units_.__._____ wie onantel since aoe jens ans 
Total sales in $1,000 units_.__.____ wan --- --~ o<< --- --- Total sales in $1,000 units High ae sin % pines uae 18e ? 
High 3 ‘ 105.12 2s, March 1948-50_.__-_______ { Low ssebed dine eke ties seed pte. 
3%s, 1948-51_._____--______.. Low -- 108.12 Close = -_~ --- --- --- --- --- 
| Close ie , 106.12 Total sales in $1,000 units..______ satialy Set A Ri spies ace 
i. Total sales in $1,000 units________ . bee . 1 - High het anil aad glace Titel Rae 
( Fgh ss erm pre pes adalat dent 2s, Dec. eatewacetarecin ribet Piet CARE ss ei pro 
RS See eRe Ne Oe a 2) avenee eww ware — — --- --- --- waren one binseraié wk onal 
, a Tere Iclose pe" ei gape pare MAE dali Total sales in $1,000 units____ ro aa Pans ‘aici bine wae: pie 
Total sales in $1,000 units__..____ eink pial shia nih owner one Hig — eons ain oie tt BB. 
° High , 2 a ne 111.15 ac EF: Qs, June, 1949-51_-----__.____ { dow w9 ae steeds nek Kage ite 
2%8, 1956-59_------__------__- Low 112.15 Total sales in $1,000 units..__.___ ee - noon SK: ssi il peat: 
| Close mae hae ot ; 111.15 : {High co oe oe ee 
Total sales in $1,000 units________ a) — --- 1 --- - Qs, Sept., 1949-1951_______ _{ Low SD ies pert at risk — 
er — --- --- --- --- a-- (Close stil iti aie seth Pash tte 
2%s, 1958-63 Lee oe oie weil bmw adens —>- Total sales in $1,000 unital ae ii fies +m vers eae 
ose _ee iseane ie pene noe hice ate nF ood cllgh eer ee 
Total sales in $1,000 units_._______ ~~< --- --- --- --- eae Qs, Dec.j 1949-1951___________ py te pees niet sia CSS a sae 
High... stiles shit wlsegs evil ote se 8 + --- -<- me is ‘dois 
. 2%s, 1960-65 | om dais sees Se eed ‘edd etiilis Total sales in $1,000 acme aan onthe Seg cables, pies oe 
Oo — — oom — -—— — --— --- ied --- — ns 
Total sales in $1,000 units____.____ pa ini SOD ae on oamnine 2s, March, 1950-1952--___-___ one --- aoe -- --- isin owt 
High --- =< ~= one she ao Total sales in $1,006 units_______-. pa dite pak: tag pet ee 
2%s, 1945__-- — --- ~~ “-- one os= oo aia <itnn ae tie sic st 
--- “se “as nts one oh 2s, Sept., 1950-1952__________ Low = ___ dts i pa i it 
Total sales in $1,000 units___.____- --- --- --- --- --- --- ~~ Close hel Pha = ‘date eit pinks 
i oe mn ae ouile on <— Total sales in $1,000 units________ init pat Ba pi pets a 
2%s, 1948 low --- --- ~e --- --- --- High = -__ m ena 100.21 100.22 pick 
(Close —_— --- --- --- --- --- 38, 306) -80GBiii ew 4+ nee Low -__ pi #8 en! 100.21 100.22 ae: 
Totel sales in $1,000 units________ -— — ~-- --- --- --- Close he ec Sen 100.21 100.22 Lee 
High fi 106.31 arts aap Total sales in $1,000 units_______- ae nog re: 2 5 peas: 
p 2%s, 1949-53 ease as: ee ee High TT. Segge  e e e 
, ‘Setal soles te 61,008 er eee ca; ie oY iA ahs Total sales in $1,000 unite__-—__- : ate 1 ro dl por) we 
sas. re rae pg Csi Pets Hig 100.15 ee path ble x 100.14 1 
2%8, 1950-52 low 8 --- --- ~— — mae o~— Sas” RONNONNE i ie: 2a 5 Ba¢8 Bid 100.1 209-18 
00.14 100.15 
Close = --- as Nig a EE a Close 100.15 sa oY RS 100.14 100.15 
Total sales in $1,000 units_--_____ --- -<- —_ ones oon =a Total sales in $1,000 units________ 1 Zo wes: ee 1 15 
High ___ <a won on —_ -— ih. on pives a Pry ise Fats 
2%, 1952-54 FE one --- --- --- --- --- 90 OID ities sccctnin eeceinces ow -- sae pia a ORR am 
a. a one one — --- -— Os ook peer "BP, Pe Be eye 
» Total sales in $1,000 units_....___ ieee one — --- --- —- Total sales in $1,000 units..._--_. etait ehiinl beictiee ais pei RD 
{ High Per pees pa bocce ae aiien ’ High ssi Pr 3S Maat Sook pH 
2%, 1956-58 Pe roils abe esna owe — --- 1%s 1948-----_----__--_-___- a --- --- sition Sol eta fis 
a oe snimsitp on ation owe on ome mene. Rae pies Mines 
Total sales in $1,000 mena acm aie re Seta aor ears Total sales in $1,000 units____--~. ne si inthe peta pee pate’ 
2%, 1962-67 {tow a ae Si pa AAR = Home Owners Loan a 
ose --- --- --- --- -— — g --- —_ a shin mex wala 
Total sales in $1,000 wrersge ot =< ones —_— --- o-- 1%s, 1945-1947__-_--___--_.___ {em wie nati hese ase Ry ad 
g -—<—=— --- —-- oon ona uae, ose -_——— -—_-— -——— -—- -——— eas 
‘ 2%5s, 1963-1968 ah ~oe ~<= oon --- --- --- Total sales in $1,000 units__._._-- owe wins nina ae Cs pee 
oO ei atlbias hints ‘eane oda ane 
“ Total sales in $1,000 a ad eaat ae a piri ie “ae *Odd lot sales. tTransaction of registered bond. 
y c pees — 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 Year 1943 
a Aug. 12 Aug. 14 Aug. 15 Aug. 16 Aug. 17 Aug. 18 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $_per share $ per share $ per share $ per snare $ per share Shares Par 8 per share $ oi share $ per share $ per share 
£6114 iy, *61'% 625 61% 625 621: ly Abbott Laboratories._........No par 52% Feb 21 64% Jun 23 51% Jan 63% Mar 
aa? is , 112 : 112 ; 112 “ 112 - #112 : 134 : ant Pe on18 a8 rt 4% preferred_ 100 . 109%,Jan 17 114 Jun 12 108 # Nov 115% Sep 
*56 58 *56 58 *57 58 *57 58 “57 577 57 57 10 Abraham & Straus____....._No par 47 Jan 24 60 July 7 35% Jan 52 July 
8% 9 8% 8% 8% 85% 8% 9 9% 9% 9% 9% 10,500 ACF-Brill Motors Co______----2.50 8% Aug 8 9% Aug 3 dic 5 cl fae elias 
£62 63% *63 65 *62%, 64 *6215 64 634 63% *62 6342 100 . Acme Steel Co._-.............-- 25 53 Jan 3 64% July 17 41% Jan 57% Sep 
12% 12% 11% 12 11% 412 12 12% 12% 123% 12% 121% 5,200 BGRs Geese: oo ds 1 10% Jan 27 13% July 12 7% Jan 13. «=Apr 
30% 31 *30%2 31 *30%2 31 31 31 31 31 *30% 31 600 Adams-Millis Corp____---- No Par 26% Jan 31 31% Jun 16 25% Feb 32% July 
$2934 231° 23 23 *22% 233% 22% 22% #99 2234 *29%, 2234 200 Address-Mutigr Corp___......-~- 10 19%2 Jan 6 24 Jun 27 14% Jan 21% Mar 
395% 3934 395, 40 40 40% 40 4042 41% 4134 41%, 41% 4,300 Air Reduction Inc___-_._~-- No par 37% May 18 43 July 15 38% Jan 48% Jun 
229 93 *89 $3 *90 93 *90 93 *91 += 93 #91 93 Ma Alabama & Vicksburg Ry--.-~-- 100 75 Jan 13 92% July 3 67 Jan 76% Sep 
~ 6% 7 6% 1%, BY 7, 7 1% 6%, "Vs 7 Tl, 14,700 Alaska Juneau Gold Min...  __~ 10 5% Apr 18 1% July 13 3% Jan 1% Apr 
145 145% 143% 148 *1431%% 148 *14315 149 *143% 149 143% 149 20 Albany & Susquehanna RR_-_--- 100 124 Jan 3 161 Jun 3 85 Jan 128% Dec 
25, 234 25, 2% 25% 234 2% 23% 2% 23% 234 23% 13.300 BUOGRORy COUP akc intinncen ics 1 2 Mar 29 3 July 14 Jan 3% Juiy 
3034 31% 30%4 31 30% 31 30% 31% 31% 31% 31% 32 5.000 5%% pf A with $30 war______ 109 23% Jan 3 34% July 14 5% Jan 32% Sep 
54 54 52% 52% 52% 52% 52 52% 53 53 53% 531% 700 $2.50 prior conv vreferred_No par 37 Jan 4 58% July 14 13. «Jan 45% Sep 
°7 o7 o7 27 V4 27 274 27%, 27% 27% 275% 2734 277% 3.900 Alghny Lud Stl Corp_____.._ No par 24% Apr 19 29% July 5 18% Jan 31% July 
°32 «BB “32 83 *82 «83 *B2 83 *82 = «83 8383 110 = Alleg & West Ry 6% gtd________ 100 «= 70s« Jan 2100S 85% Jun 13 64@~—Ss Jaan 75 May 
$13V%q 13% 13% 14 13% 135% 13% 14 13% 14 14% 143% 1.700 ~@©Allen Industries Inc 1 9% Jan 3 14% July 5 7 Jan 11% Jun 
*147 149 “147 148 147% 148 148% 148% 149% 149% 149% 150 s00 =. Allied Chemical & Dye _.__ No par 141 Apr 26 152% July14 140% Jan 165 July 
#15 16% 215 16% *15 16% *15 16% *15% 16% 15% 16% ee Fk a ee ee 13% Mar 18 16% Feb 5 10% Jan 14% May 
29% 29% 29% 29% 29 29% 29%% 29% 29% 29% 29%, 31 6.600 Allied Mills Co Inc_._.__.___ No par 29 Aug 15 35% Mar 27 16% Jan 37% Nov 
For footnotes see page 743. 
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NEW YORK STOCK RECORD : 
STOCKS Range for Previous | 
‘ ALE PRICES a : ‘1K Range since January 1 Year 1943 
LOW AND HIGH SALE FRIC Thursday Friday Sales for NEW YORK STOC Range wide oaer as > 
er ery aa Aug. 15 Aug. 16 Ang. gan ge Shares Par $ per share $ per share $ per share $ per share 
ge share $ per share § per share » : r 4% Jan 27 22 July 10 6% Jan 16% Sep " 
car Amero ping a , a on! 1974 19% 20 20% 20% 20% $} 288 oy oa én a ° t00 961 Jan 3 103 July 7 73% Jan 97 Dec 
20, 20% set 20% : 10134 101% 101% 102 101%, 101% 500 P Miz... No par 33% Apr 24 40% July 5 26% Jan 43% July : 
101% 101%  *101% 102 101% 102 1% 1 1% 102 | iu 9.200  Allis-Chalmers Mfg_____-__- 138 July 5 
Fo mar 37%. 37% 372 38 37728 38 3778 36 8 > 2 5 900 4% conv preferred i ae 100 105 Apr 19 x y . amt - F rn 
ase 11si2 115 1158 *115 116 1) tee 1S ty: Same 1.200 Alpha Portland Cem_______- No par = 17% Apr 19-23% Jun 28 175% Jan 23% Sep 
1 be rs eran 2} 21'% 21! 22 22 22% 2254 22% 2100 Amalgam Leather Co Inc_______. 1 @ dan 4 4 July 14 ¥% Jan e July 
2142 212 “21% 21% Bi es 3% 4 3% 4 376 4 6.209 “Tatas ae, wat Staal 50 28% Jan 12 41% July 13 13% Jan 31% Oct . 
a7 3's oe ae 39. 40 41% 40 40 “39% 41% — ad Cx No par $82 Mar29 110% July17 x67 Jan 86% Jun 
2491 ‘ #39 412 39 42 ‘ aed pa a3 71 3.000 Amerada Petroleum Corp-_-_-i Pp 2 20" , 
40%, 42 3s at 103%4 104 103 103 42 103% 105% 105%4 107% -O€ Amer Agricultural Chemical_No par 26 May 17 31% Jan 14 23 Jan 34 Sep ah 
10442 104%, 104 104° , £98 : 281 *28 2842 2844 28% 2814 28% 490 m & ros . 10 58 Aug 25 7858 Aug 18 52 Jan 76% July 
277, 2815 #28 28% 20 By 7m nE a 771 77 7852 4.700 Americano Airlines tc -------___- . 95 23% July 6 8% Jan 18% Dec 
vem 751 1534 75 75 V4 75 %2  . bb Fs, ant 993 606 American Bank Note___....___-__ 10 16 Apr 25 8 . 
"474 iD Lat 2 ha é 2114 213% 21'2 21% 22 22°28 22/2 22%4 6, 90U 6% RS se 50 60 Jan 14 68% July 18 47 Jan 61 Nov ° 
20% 21% ot ie fi 64% 64% “65% 66% “65% 66% *654a 67% a4 as el On... 1 7% Jan 3 19% Jun 27 4% Jan 9% Apr 
“6342 66 “Weis: sa 17% 17% "17% 17% 17% 18% 17%. 18 — 2 anne _-No par ‘ 37%Jan 14 45 Augi18 27% Jan 43% July 
1734 173% 17% xe re 445, 44% 4412 44% 4454 4434 45 45 2.700 = ra tne al ee 126% Apr 12 132 Jan 4 127%8 Jan 134 Aug 
eae. ee ee ogaee ” 336 131% 135 131% 135 *131% 135 a7 sine. Gants ty nde Gan soul 8 Mayl12 14 July 12 3% Jan 9% May 
*131 133_ "131 34 +3 4 125, 13% 13% 13% 3 13% 83.400 mer _ ——— 82 Mar 1 95% July 13 71% Jan 91% July 
% 13 2%4 13 “ American Can —— 
12% 12's tin 90! 903s 90! 90% 90% 91% 91% 93 93 1.300 > of OSE on ape ARNE ae a Sate 100 170% Jan 5 183 July 10 168 Nov 185% July 
9042 90%2 90% 177% 177%4 177% 176% 176%%4 77 17734 177.177 180 — Gar & Pés_......No par 33% Apr 18 42% July 14 24% Jan 45% Jun 
°177 = ob Meg 40 ¥ 395, 39% 39%, 40% 40% 41 40% 41% pee 3 re ae preferred___ 100 68%, Jan 4 82% July 20 59% Nov 80. ym 
40 942 : > 80} 80 80! 817% g2 82 .400 it Nes ~sep~ =r alee ploe > 2% 275% July 15 18% Jan 24%, Apr s 
“73% 80% B0%2 80" ai: sam 26% 2644 26% 27 26% 27% 3.100 Am Chats & Cable Inc_---- N° 160 (10BYa Jan 2h «1aseh July 2% 207” Mov 116% July 
2644 26% 26 Ye saa ° “113. 115% 114 115% 114 115% #114%% 115% 10 tame =r a Seer No par 108%Feb 18 120 May 26 96 Feb 112% May 
°ire. 108 114 118 117 §=117% 116%4 116% 116%4 117% 118 =6118 470 American - “4 ge maa A 16% Jan 6 15 Aug 18 6% Jan 113% May 
"117, «118 = 142 14% 143% 14% 14% 144% 14% 14% 15 4.000 American pono nn emma ag 10 14 Mario 18 July 10 13% Dec 18% Feb 
“ta 17% 17% 17. 17% 17-17% 17% 17% ore ase 70D | 6% ist preferred... 100 101% Feo 7 «108. Mar 8 91% Jen 104% Jun 
By ‘ 3 Uy 31 1 103%2 10342 *103% 10342 103% “A ; ni ee enn saree ¢ Apr 19 53% Jan 11 42% Dec 54% Dec 
"eeeae ta seaae yn “Tae 7 . 25 25% 25 M4 25% 25%e ae Fg god yee se mpeg iugaiiee, = io = 6 456 Aug 17 1% Jan 4% Jun 
*24% 625 %2 1 4! 4% 4% 4%, 8094% 4% % ed ae ape 8 Apr 25 10% July 7 6% Jan 10 Apr 
4 4 4% 4% te > £95 6Q5 #Q5 10 200 Amer European Secs_____~_- No par p “ oe Ve M 
: F ‘ £95, 10 9% 10 9% 10 9% ; n 1 23 Jan 26 29 Mar 22 22% Nov 29% May 
*934 10 944 9% o 9% “ 9 2951, 21, 2612 27 600 American Export Lines Inc____-~_- “ 3 9 M 
‘ ; 26% 26s 26 25% 26% 2 No par 3 Jun 5 5% Mar 16 1% Jan ay 
*26 2634 *26 26% 26 1 3 1 Y, 4} 44 5.800 Amer & Foreign Power_____-_ oO pa a 
5 5 % 4% a% 4% 4% 4" . . N 68 Jan 10 102 Jun 5 46% Jan 87% Jun 
4% 4% 4% 4% 4% 3 Fy, Hy 33, 94 2 200 $7 preferred_____________ Oo par 1 oi 
P 93 93 93% x92%2 93% 93%, . N 15% Jan 10 25% Apr 5 7 Jan 26 July 
92% 93 93 93 93 a \, 5, 98 22 224 3.100 $7 2d preferred A_________ o par Ve 78 3 
( , 5 : 21% 21% 21% 21% 2153 22 ‘ é n 8 904% Jun 5 39 Jan Ye Jun 
a2 85083 8648S 8S BSS BS $51, 35% 1200 American Hawaiian 65 Co----10 33 Apr 19 37% July17 30. Feb 36% Apr 
2 5 35% *35 35% 35% 35% 4 /2 ee ne 1 3%Jan 3 6% Aug 18 2% Jan 4', pr 
35 35 35% 35% 35 5, 7 2 1 57 6 ¥ 27.400 American Hide & Leather__._____ 2 ’ 40% J 
. 556 5% 5% 5% 5% 6 4 50 293% Mar 31 44% Aug 18 35 Jan %, Jun 
5% 6 o% 66 7% *41% 45 41 45 44% 44% 1” 8% conv preferred____________ —_ 544 Jun 22 53% Jan 70 May 
“41 45 SS : fo 71% 715% 72 723 71 «72 1.300 American Home Products_-______- 1 65 Mar27 5% Ps 
, , ay . 7% Aug 18 2 Jan 5 May 
71 71 71% 71% 12 72 - Ly y ag 3 q1 15.000 American Ice______________ No par 4 Jan 10 ! . ‘ 
d 4 = 7 7 7%. 1% 1% 7% 6 : 100 61 Jan 19 16% Aug 18 37% Jan 6642 Sep 
*6% 7 6% 7 prs 12% 74 5%, 6%, 700 6%non-cum preferred_______- ; 
1% 72 72 73% 7 75 ~ : 7% Apr 25 9% July 7 4% Jan 9% May 
70271 71 71 1% 7 7 y, oat 3, 8% «9 1.200 Amer Internat Corp_______- No por 3 Ap ; ; 
, , 5; 5 842 82 82 BY 8% 4 : 1 1 6% Jan 12 9% Aug 10 5% Jan 7% Feb 
842 8% B58 «868s a+) £93 *gL, 1 *g! 9! 400 American Invest Co of Ill___-__-- 8 7 Oct 
8% 9% 8% 9 812 9% 2 7 - 10 50 Jun 13 39% Jan 47 
4 a e # °49 49% #49 49% “49-4934 *49 49% ae oy sane gg sg gpm {4% Feb 4 . 20% Aug 18 7% Nov 17% May } 
S = 4 19 19% 19 19% 19 19% 19% 20% 20% 20% 40.400 i ve mt et Babe he ‘00 seinen 4 93% July 12 68 Nov 82% Sep 
a1 91 90% 90% 9034 90% 91 91% *9134 92 92 92% 5.400. 3% petreed 52 ——— a. we Tee tT he 1s don 
16% 16" 15% 16% <a: ‘Se tle bs ion if” if? if: 3700 amar Mach & Metais____-_- No par 8% Jan 4 12% July 5 7% Feb 10% Jun 
“10% 10%, 10% 1148 10% il% —+ onde A 2% 22% ‘700 ‘Amer Metals Co Lid.----_~ -_No par 20 Feb15 25%Juiy18 20% Jan 27% Apr 
- 10% 4 2234 22% 223% 22% 23 23 *22% 2312 22% 22% $0 6% ned ae nanan 100 115% Feb 18 125% Aug 3 116% Jan 125% Nov 
cat oat 124 124 12342 126%, *123% 126% *122 126 a ~ Aple24 19 Sonn Mews Oo... NO per 2 Jan 21-38. Aug 18: 28. San 36 Oct 
"Sarat 9% 361% 37% 37 37 37% 37% Qe aM . “i. ‘* jo — + eh a | he ~ = age 3% Aug 10 % Jan 4% May 
/2 2 ‘ \, 3 3% 8 we dammer rower w& Light—-__-___ 2, b 21 54 Aug 18 18% Jan 48%, Oct 
3 34a 3 3% on 51% 52% 52% 523% 51% 54 9,200 > ~~ iene No par 44% Fe 3 : 
‘ Jz y 92 r Mar 22 16% Jan 45% Oct 
52 523% 5134 52 51% 51% 4676 474 47%, 47% 47%, 48% 7,400 On Qeneetnee.. No par 40 Feb 14 49% 4 
‘ / 4 t , 9: 18 6% Jan 11% Jun 
47% 47% 47, 4% on - teu 193% 125 12°, 123 96.000 Am Rad & Stand San’y__...No par 9 Jan 3 12% Aug 
y 12% 12% 12% ® ° : 100 163 Jan 22 180 Augi4 154 Feb 173. Oct 
11% 11%%4 11% 12 12% ‘ “176 179% “176 179 20 |” CSE Re ae j an 2 
0 176 §=6189 17 2 4 4 : s 734 1 10% Jan 16% July 
*177_) 185 oe ee ety sty 15% 15% 15% 16% 16 16% 9,300 American Rolling Mill__--____-- Ss 12% Jan 3 sm = 2 a oe 69% July . 
15% 15% yor ton =< a 4 " 2 conten? ‘oi (3 713% 73 73 "% 760 4%2% conv preferred_________ 00 62% Jan 3 V2 
13% 13% 34 isa ‘ie o7 d ; a 
: = " 7 ° 8 July 17 812 Jan 15% Apr Pe 
16% 17 ae a Cea eet Be i000 Auctions Beating Gan-Na per lavtweh 2; dou auly ao gen 8 May 
16 «16 4 4 Ya Qo iiding Co... 26% Je July 10 ec 3 Mé 
cme fot ste tee Re lk eeemeee ee ae) oe Bee eKte 
i 40 40% 8 4 aA ao : 0 July12 144% Feb 161 ug 
40% 40% 40% 40% 40, 40% 439 189 15644 157 157. 157 240 Eo pep cnigy  e 100-147, Jan 13 160 4 35% Jan 45 Apr 
157 ~~ 157 156% is7 156% 157 402 Ar 42 43% 43% 300 American Guuff_............... -25 39%% May 9 45 July 13 4 Je - rl 
2%, 43 "42% 43 aan , + ; Apr 24 141% Oct 151% Aug 
onan yy “47's 150" oia7ie 150 #*147% 150 *147%2 150 = vo al bs a. mat eo ww hm pe _ a < om a. 7 195% 5 od 293% May 
rd Vy 24% 24% 25 25% 253% 2534 26% 500 Amer Steel Foundries_______ am 54 July 20 11% Mar 16 Dec 
24% 24% 24% 24% 26% ve *18 18% 18% 18% 184° §181% 700 American Stores_____...+_-- No par 15_ Jan 20 19% July wi 
5 . ; , 12 Jan 1742 July 
18% 18% 18% 18% 736.» 18% 22 ¥ 23%, 24M, 244 24% 24% 800 American Stove Co_______~_ No par 16% Jan 3 24%2 Aug 14 
p - ad ‘ ~ : 2 17% Jan 330s Jun 
a ae 244% 24% 2342 24 v2 v2 : 48" 48 1.900 American Sugar Refining.______ 100 29 Feb 11 48 Aug 17 
$ 7 47! 47% 47% 472 48 ‘ : : 129% Jul 91 Jan 115 Aug 
oe 125% os” wag 136 126 ‘4 *125% 127 126% er te +% — Paley ont ching a subi cilean c - — — H+ ed - mth wed oo 21%: Sen 32% Aus 
28 272 272 27% 27'2 at 7 to cna aa aaa ; 4 July 3 127% Jan 158% July 
1620s 16254 162% 162% 162% 163 162% 163% 163% 163% 163% 163% 10.300 Amer Telep & Toles EEE EON 190 ye ian : = one <a o oe ae 
+ Y, 70'2 70% 71 71 7142 71% 72% ee ene ary a aetee ¢ 43% Jan 65% July 
alee mm rae 1%, 72 71% 72 12% 124 12% 73% a - an Ss joo 189 sen Fda uly 8 apse Jens aeeaa duly 
a , 148 + =148 148 =148% 7\ 4 ARE ei one neg emmmmammania an 7 13% Jun 19 6% Jan 12% July 
147% 147% 148 148% 148 =148 \, 3 33 35 10.200 Amer Type Foundries Inc_______- 1U 8% Jan 3 Vy ¢ i, 
‘ 2 13 13 13 8 13 4 13 B 13 & 0, 3 49 J in 28 32 Jan 49 Mg Sep 
12% 13 13% 13 th tagger EP y 3 \, 2,500 American Viscose Corp____-_---- 14 39% Apr 19 un 2 
- , / 45% 46 46% 4654 46 462 o a % 1 ly 1 115% Jan 121% Aug 
44% 44% 44%4 45 45% $5" « . \, Ps ! \, 1 1 100 oye eae 100 116%, Apr 26 120% July 11 
, / , 119% 120% 119% 120% 119% 119% . GV, Aug 12 3% Jan 9 May 
*119% 120% *119% 120% *319% eve 1 3 3 4, % 10 34,600 Am Water Wks & Elec___-_ No par 64 Jan 3 16% Aug 
5 2 10 9% 9% 9%4 9% 9% ; 1 y 15. 53% Jan 88% Nov 
oi 98% 07% 97% «987» 08% ©—*9BZS 102% — +987 10044 “ah 9. 4900 Ruerienn “Woolen Ho par "G's Jan 3 944 Aug 143% Jan 8% July 
: 9 3 9 9 8% 29 o% =o ‘ ak: aint Y, 94% Aug 17 55% Jan 79 July 
2 a a a a rere Me eT ea si aoe 
1, 1 *47 5 ‘e “4 a . ; io an aR 4% July £6 42% Jan 4 Mar 
. 5 a Y. 8 a. . 52 " 52 *49 54% *49 5442 *49 = 54% 100 $5 prior — oy eager + + ytd a + 8 July : 24% Nov 31% Apr 
52 oe 26 26" 26 26 Va 26% 26% 265% 26% 2634 27% 21,900 Anaconda Copper prone aR oa” San ee 33% July 17 aon 29% Apr 
A a 8 31 3144 31 31% 31% 31% 3134 32%4 ie ro 4 pe once te be ed - on 12.50 20 Jan 7 28% July 20 16% Jan 23% ony 
¢ , J 27 27 27 27 Anchor Hock Glass Corp__--—— : 111% Jan 116 ar 
*27 27% 27 27 26% 27 ®115 1 \, 10 $5 div preferred__________ No par 114 Jan 6 117% May 26 a 
115 116 *115 116 115 116 11542 115% * oa 8% Dec 14% Apr 
*115 = 116 he, eS 10% 11 10% 10%  °10% 10% 10%, 1034 200 Andes Copper Mining_-----___-- 20 Se den 2. aes ii Jan 31% Feb 
*10% es “nine 4 $33, | 4M *3%, 4M “31% 4 4 4 800 A P W Paper Co Inc_._.-._.-._.- 5 ¢ Jan va 
a9 - Y, \, Archer Daniels Midl’d No par 42 Jan 3 57 Juni6 34 Jan 47% Sep 
5151 60% 61 her vate Ss “a aie ay. S% see. -Bemeer arte t.. 5 4% Apr 19 6% July 5 3 Jan 6% Sep 
66 66 6 66% 6 6% 6 66% 6 6% 6% 6% ion). Skene mmean caer Weise s whina 2 an 75 Sep 
90% 90% 90% 90% 90 90% 90% 91 91 91 91% 91% 1,000 $6 conv prior p fost a ee 2 eee eS 2 ee as . fee eo 
103% 104%  *103 104% *103 104 “103 105% =—*103 106 es ~- een tin aah eer. GRA ae. ae ob. ae. ee 40% Jun 
42% 423, 42% 43 42% 42% 42% 44 43%4 437% 44 44 2,900 Armstrong oie rt ------- 5 9% Feb 17 12% July 10 6% Jan 10% Jun . 
“11% 11% 11% 11% — aeve 8 Hy fe, oP Ries + Hi 300 aueeen Corp ee gat 8%2Jan 3 13% Jun 28 4% Jan Bi soe 
1 * 12% 12 12 *11% 12 v2 4 @ 16 = 8005 Artioom Corp-_-_----.---~- 4 116% Aug 11 92 Feb 
iis nese 9118117 *115 117 *115 117 Te aay. a ae ei 1% preferred _———_ a. dae + aa 6% Jan 15% Jun 
16% 16% 16% 17 17 17% 16% 17% 17-17% 17% 17% 4.700 <Aeseciated--Dry. Goods: ___--__—- a. oe 2 ie ae 97% July 
ake 4 108 104% 104% 10454 10454 10434 105 10434 105% 104% 104%, 710 6% 1s — 4 100 8542 Jan 3 101% Aug 18 59 Jan 94% July 
*100 «101 *100% 101 101 101% 101% 101% 101% 101% 101 101%. 290 1% ad pretenset+.-——-—-—— —— 2 ae. eee 39% Oct 
*37% 38 *37% 38 *37%— 38% “37 Ye 38% 38%4 38% cae a.’ 500 = tae NOPE SLE le 100 103%Jan 19 108 Julyi1 100 Jan 108 Ye may 
105% 105% *105% 106% °105% 105% 105% 105% 105 105 105% 106%% 110 pr a eee ee ee eae ae ae 67% July 
Re,  o- tes oa 98 95 95 93 95. 200 8% po - aE 100 82 Jan 7 98 Jun 27 66 Jan ones a 
* 95 95 95 94% 95 95 95 5 ‘ ; 44 May 31 24% Nov Ma 
3035 39% 394, 39% 39 ——«30% 39% 39% 40 40% 0, 40% Se ee 28 Feb 15 «30 Mar23.—(19 Jan 36% Oct 
Wy 27% *27% 2834 *27% «283% 4 - 10 Y, 7 65 Mar 15 44 en ; 
*27% 28 *27% 28 27" = : : ° y, 5% -cum preferred____-_- 100 59% Jun ; 
61 6142 *61 6142 61 612 100 non Pp 14 32% May 17 18% Jan 285% May 
*6l% 63 *6i¥%e 63 6l'2 61% 4, y, 5, 0 Atlantic Refining____.__..__-___ 5 24% Jan y 13% Se 
, 5; 1 31% 31% 315% 32% 31% 32 x31% 315% 5,50 a 5, 1 July 6 106 Mar 113% Pp 
FA Bg o112% 113 . 112 112% 112% 112% *112% 1% tix 183% an _ yo neall pref series A___---- = = —s ie con oD 6% Jan 13% May 
14% 14% 14% 145 + a ,400 P - by 7 86. Feb 24 80% Jan 
14% 14% 14% 14% 14% 141% #5434 55 *54% 55 54% 55 500 6% preferred acidebe 53% Jan aa” Seen 68% July 
54% 54% 54%, 54% $54% 55 54% 58Y, 5734 581; 57% 57% 160 Atlas Powder a. No par 52% Apr 19 62 Jun 12 ihe Pape 
*58Y4. 59% "58% 59% +s8% 59 aannae La Oe IE ROE Bs, es 5% conv preferred___.._.-__.100 112 May26 120% Aug 14 
; 121 119% 121 119% 121 20 conv p ; 2 oe si 7% Jan 16 Dec 
119% 120% 120% 120% = *119% 121 lin 3, 17% ©1474, 200 Atlas Tack Corp Hogar Wie Marat «= 18. only 9% Au 
8, 17 173% *17 17% 17%, 1734 17% 18 P % May 8 2% Jan g 
2° "13% 10% *9% 10% *10 10% 10 10% 10 10% 1,200 Austin Nichols Moker. @ tec esata se Jan “o% Ape - 
*710% 74 *70 73 72°4 73 prio = ~ Aug 8 3% Nov 
yr * _ ate ste tH 5 4%, 5% 5 5% 5 5% 45,900 Aviation Corp of Del (The) -3 3% Jan 3 5%. Aug 
‘8 
, 24 Aug 17 10% Jan 20% Dec 
22% 22 22% 22%, 22% 22% ng =e SS gy eo rye os alia galls Aege vt CAC om i= = aie sue 4 3% Jan 10 Apr 
a, 7 3%, 9 858 87s 858 ‘8 8 ¢ og + § 3 18% July 5 ' 
Sates ae He i oe OR: eee RE ees eee 
‘8 8 /8 sOr @& APOOStLOOR—__--_-_____ Py ; 
= . ao ag. os Ns = tae £63 V5 6414 6442 64% *64 65 = Ph ong fel oats iponaldhestisinncicea coe —. 1% fae = ) ~ aa 12 Feb Pros ay 
, 1 24. 24% 24% 245% 2,7 r sphalt Corp_...._..__.- 5% Jan p 
24 4 235% 235% 24 24 23% 23% : pte M - Rie- @rotherh "No ‘par 13; Jan 4 18 July 5 ly ae 7 
; . 7% 173% 1734 17%2 700 Barker Brothers__________ 30 Jan 47 p 
*16% 16% 16% 17 17 617 ee (11% : ioe H S cing gee = onermnarameatal 4 Ss eee ae 7. a 
* 50 50 *50% 52% *50% 53 51% 53% 51 , +. 30 | SAR preterred____-_____ 18% Mar 17 12% Jan 4 
oe 163% x15% 16% 16 . 16% 16 163% 16% 16% 16% 165% 6,300 Barnsdall .Oi] Co__._----..-_---- ; eh reeg ." byeng Mar 15 13% Jan 20% Mar 7 
, 3, , % 15% 15% 155% 155, 1534 15% 1534 4,000 Bath Iron Works Corp_______~~~- 14%4 Aug 18 23% Jan x29 May 
omy 25% EM og =" . #29 #29, 30 30 30 500  SBayuk Cigars Inc_________ No par 25% Feb 15 31% July 10 7 i. 33% July 
*28 29 29 «29 29 #829 29, «30 3, 3, 2353; %, 400 Beatrice Creamery_.__.....__--- 25 31 May 22 35% Aug 2 pees x110 Sep 
Le i on a” iat 107” “101 Lote 107 107% +107 ; 10712 100 $4.25 preferred__________. No par 105% Jun 24 108% Feb 28 i? Nov 14% Sep 
107 107 2 iM, A .25 preferred___-_-_____ : 
ng 4 i a “ 9%, 10 9% 9% 9% 10 9% 10% 4,800 Beech Aircraft Corp__-_- Ss er ME 1 7%4 Jun 8 +g pl 7 25% Jan 33% July 
eae 35% #343, 36 34% 36 3436 343% *34% 35% *34% 35% 100 mecocsh Creek RHQ... -50 31 : Jan + Br "4 Feb 15 93 Jan 114 A Aug 
34% ote agri T *115 117 *115 «117 *115% 117 117 (117 100 Beech-Nut Packing Co__--._-____ 205 «111% Jun 1 ee 9% Dec 11% July 
*115_ 117 a 12 12 12 “1194 12% *11% 12 12% 12% 400 Belding-Hemingway__--.___ -No par 10% Jan 3 om = 4 11 9% Nov 20% Mar 
Se Se 11% 11% 11% 11% 11% 11% 11% 11% 11% 121% 4,800 Bell Aircraft Corp . (She. ee SS Oe Be 39% Apr 
j ate 0 39% 40. 40 40% 404% 41 41% 41% 41% 41% 5,700 Bendix Aviation_— 5 33% Jan 13 42% y 
p -« For footnotes cee page 743 ili — 
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MMERCIAL & FINANCIA 
ear 
09 T OCK ary 1 _ 
160 Number 43 WwW YORK S Range since sag oe Low $ per share 
Volume N vORK STOCK eae ae per are 17% Sep 
EW YOR hare P 3% Mar 
T Sales for : EXCHANGE Par “one 20, Aug 16 54%, Feb po July 
iday k Jan 4 24 38 
| — 68 8 ae ohne Seat Ro Sh lobar: saat aera 20% Jun 20 © 223% in ik 
: “ an... /4 
OM" Tuesday aus. 16° pos uae $ per share aaa ee a res, 3 aeee [o-- tone > = Ss 19136 duly 
Saturday ‘aug pepe’ $ per share As 20 pape _ 100 Best & Co_ = 56% Jan 4 26% July 10 "21% Jan Mar 
, ug. re 19 2 r 1264 
4 Aug. 12 $ per share pees poet 1942 ed 54 ag He 39% 3100 Best seth (Del) _---_No 100 a t4 Ae 3 ‘ ae po pe 16 pe inte Jun 
$ per share Ve 19% 19% *54 Z 39 3 19% 19% 5,900  Bethie rred oO par > 3 227 5 6% Ja 19% July 
19% 56 56 834 38% Ye 19% 63% , 7% prefe Inc_._.._N 16% Jan 11M% July YM Jan 
‘ *19 19% *56 5642 238% 39 $ 9 19% 62% 300 -Sanf Carp -No par % Jan 3 ly 5 13 
a ! 38% a 2% 63 S— 123% Bigelow Mfg Co___- r 7% 20% July 9% Jan July 
256 58 38% 39 - 19% ie 62% 6242 u 123% i 900 & Decker No pa 6 Jan 4 % Aug 14 100 
g! Y, 18% 1s 61% 23% 123% %y 491% Black Co 5 1 8% Aug "6 Jan 
12% 19% = ae O31 124% © *12342 «125% "48%. 48% 22%, 22% 6/300 Blaw-Knox blin Ine i nee + Feb 29 12% Nov 56 May 
= 62%. 62 aa 8 #12314 tt 4814 48% 22% 22% 10% 10% ae Bliss & a Brothers._____ 100 93% r 5 15% Feb = 41% Jan 96% July 
Bee” uy BS Bt igs ae ae ae jE eet BR :S: ee 
47% 48 22% 22% 10. 10% * 49 19 le 000 © Boeing Airplane ass__--—_ 5 88% Apr 18 Aug 17 Jan 3 
22% 22% 4 01 10 : “18 " £17 18 *100 105 6,000 minum & Brass_- No par in 4 54 8 17 === 
97 10% 18's igs “I1% 18% 100° 106” oan toll oo | Bon mueee ones ree vt _ 33% Jan 26 116% July 19 22% Jan - July 
: 18 19 1742 18% *100 106 1 14% i . 50% “50% 5 % 100 ‘Class B. = 09% May 8 a Aas Jun 17 % Jan 39 
gS palpi 106 oe% | 10% 4 bo DEE = ee ot (94% 70 ge RR om aa July17 -26 n 6% Soe 
i 14% 50 94% 94% ® 55 Bond red _.....- lb “0714 41% Ju 2% Ja 38% Dec 
*100 106 14 14% 49% 493% . 947% 54 ; oY 900 442% prefer: 34% Jan. 3 7% July 3 M% Jan Nov 
“13% 14 50 50 °943, 95 34% 54 54 42% 42% 300 vo (Phe) -5 % Jan 3 July 1 28 ¥ 14% 
*9434 *52i% % 42 % 115 Boraen 3 43 12% No Nov 
i 94% beg he sane pe *41 cans 01194 338 ‘a Ye 33% 2000 Seen Maine Rit tassentet. —— — Jan 3 ab oa i 20 a 12% Apr 
“94% "52% *41 *112% 114% 2% 33% Ye 41% ’ Boston Bearirg Co__--.__- 50 4 1 52% #% No % Jun 
51% 52 ‘4142 MY, 115 33 32% Yy, 10% 41 500 Roller aa | % Feb % July 5 Jan 30 
*112% 32% < 39% 410% 53% 5' 300 ©6 Bower S. Ind... 45 40% 4 12% 20% Ja 44 July 
“41 = 42 *113 «115 32% 32% 39 Ye 5% ? 6 iff Airway tea __..__- 8% Jan % Aug 18 Jan 
3 9 53% 1% 42 500 «= s« Bran of Amer r 28 41% 33 44% May 
114% 114% X32% 32% 38% 38% a 52 y 4 , 40,6 Corp. ----No pa 7 Jan July 7 Jan 
$5, 1% 41% My 20% Brewing Ob... i se 4 50 37% 18% Jun 
32% 32% 3834 39% *5Y%, 5% % 41% 41% ¥, 20% \, 100 port ---No pa 39 Jani Jun 21 Jan 
J 1% 19% 20% *51% 53% 00 23S -—s Bridge acturing___ 4 505% 9% 
Beer b- [ah > bee 19% 19% Ye 52% 11% 113% 1100. Belgas Pag co ee ee 22% July 1 July 
*5 5a “41-41% 18% 19% “iis 53% 5158 12 cae > ante 21,100 Briggs & S SEER 14% Jan 13 29% Jan o% July 
, *40 041% 18% 19 *513%, 53% sell OE 39 %e 200 l-Myers Co --No par % Aug 14 Jan 20% 
J . J 142 7% 38% 247 48 400 Briste ee 16 44% 3 13 10% May 
18 18% 52% 52% MW 11% 2 38 3 \, 4 lyn Union 39% Jan July Jan 
enmne y ¢ 11% , 3758 : 46% 47% % 50 00 =© Brook r 4 23 6% 118% July 
aa a ih ao" 47s oh tao % sg Bruns-Balke-Colionder———Wo par 37! Jan 8 ai Aug} 30% Jan 1186 uly 
37% 377 *45% 47% a 49% + -% 21% 21 aioe. - is = Bruns-Balke-Collen -. 116 Jeu 6 “aa July 8 1% Jan 138% _ 
*45 4 yok. 48 (49% 21% 21% 43% 44% Hts 21% 700 > aye par 5% Jan $203 Aug 37 43 Nov 10% Apr 
| “4a np 21% 21% as °44 44% 22) 22 11.11% 19, = 1% jogo: WE incicdtena Ne 100 py _ 3 71% July BS 6% yes 18% July 
: *44 *21% 2 10% 11% *119 121 600 Budd ed - r 47 19 11 14% Ja 29% Apr 
443 443 21% 21% 1042 10% 121 ‘ 115% 33, 6 oat opp gemagmanmen No par. 7¥4 Apr 20% July 13 16 Nov % July 
44% 44% "21% 22% 10% 10% 121 “18 ¥ i ee 1,880 referred ~---_- No par Jan 4 %e Feb 24 Jan 35 
119 ; % 11% VY, 200% $5 p 1 17 20% 24% Jun 
te": ster. eee Si hs Sete ——— aa ntti 1 os ae 
a 119% 1034 _ 198 198 69% 70% 0% 10% 400 = Buffa oe 33 168 15% Jun 
120 120 10% 11 192 195 934 70% Y 10% a 19 Y% a Bullard Co —+----NO pe 27% Jan 25 110% Mar 9 9% Jan May 
10% 10% 190 193 69% 70 $e 10% — 19% iy Ad = Oe WOLD n= ----——-<-1 07 Apr 17 %6 Jun 30 Jan te 
y, / 10% 19 18% 18% 700 §©Bulo Mills Corp__ 100 1 3 15% 5 2% 75 May 
‘ 187 = 190 69°%4 69% 10% 10% 195% 19% My 18% 39% Burlington 12% Jan 6 July 41 Jan Oct 
69°42 69% 1042 10% 19% 19% "18% 18% aiae 40 a 33 3.288 5% preferred Mach_-___No ~~ 4 Jan 3 72 Jun 27 21% Jan 49 July 
10% 10% X19% 19% Ye 18% Stott = - ~ oe 38 > sf 100 rroughs Adding asta noe os tae 8 % Jan 7 v 
% 19% y ‘oe *38 32% *108 «8110 7,000 Bu rmiual i00 VY, Apr 25 ; 12 5% 29% No 
sto 18 “Bit aia 31% 3% = 31% Ba “Me “My Tie 4 7,000 nok preferred ——- Poweeennnv-A® 84eJan 12% July 13 “2% Jan “Bie July 
"38 ©=— 39% x31% 31% 34 110 dale hate Ye  6'% 65% 68 “2 ush Term 28 Feb % July 8 Ye Jan 6 ‘Apr 
31% mR *107% rt Bt 16% "eM 62 cente 68 ee = PA a ae ee preferred 30 2% Apr 25 on uly 10 m4, Nov 83% E 
110 4 14% ‘4 6%, 4 *65\%, 68 48 ¥ 48 5 11% ° 5% co  BGGO..2ccmndkne r 12% 8642 July 16 an 
14% 14% 6% 6% 5% 68 4734 48% % 11% ae’ a — cone... gl ~epecemmpennecet onl 67% Jan 3 4¥2 July 12 
6% 6% *65'%4 68 pF, 47% pt 10% 10% os 30 oo 2,300 B ese Co CA Pees rat 100 20 Apri1g 2 
*65% 68 ‘4734 49 05% 10% 30% 30% 73% 3% 3. ibe dt hag, eh e --No par 
48 i0° i, 302 $ *33% 4 15 as 70 kson Co_-_---__ 
, mii 30° 30 3% Se te 18% 18 a2 =o 39% 1,200 Byron Jac 30% July 
"29% 30 3% 3% % 14% ale 5 GS 23 r 22% Jan Mar 
233 3% 14% 14% 2V, 81 fated 22% 56 July 5 Jun 56 r 
| he tg 14% a” 82%, % x cam 22% 22% C ‘ 245% Jan 2 Fong Mar 8 => Jan ay 
“828234 OE a ee No 90 53% Feb 2 Ae ge A oe Apr 
21% 22% ” California Packing-- nn G % Jen 4 7% duly 6 13% Nov 21%, Dee 
% wee sd cee 7 9 ly 
‘aah 0% 00 Aes aes gee ai iuy | “ise don ase 
29% 29% *54 55 5,200 Calla & Hecla Cons No par Ve Feb 8 * Jun 19 Feb 11% 
291, 29% 55 55 : 1% 1% 4.400 Calumet a Se Seine Se 5 pede Jan 7 42 ly 12 6% 47% July 
“3 ’ 29 293 *54 55 1 1% 6% 63% 900 Campbell Ginger Ale on eee, 100 33 /4 3 12% Ju y 14 36% Jan 9% Apr 
291% 29% ° 5d 55 1% 1% % 6% Yq 21 1, Canada Dry n Ry Co----~-- 25 8% Jan 51% July 4% Jan 46% July 
#991 29% *54 55 “7 1% By, 63% 6% 20% = V, 4,900 Rem J aapmmmmeare 425% Apr 4 10 July 6 0 Jan Dec 
( _& 6% J 20% 21 303 3042 80 Can Pacific Ry--- No ae % Feb 19 27 4 % | 
#54 55 1 1 63% 6% 03 20% 301 41 Canadian 6% 4 50% July ° x85 Jan 31% May 
1% 1% 6% 6% 191, 201 a 29%, 30 42 40h 3, 28,800 nnon Mills tion class A_1 43% Jan 12% July 20 25% Jan % Apr 
63 3 s 19 , 29%6 - *41 4 = 105% 10% 300 Ca dministra 10 n 4 1 ] 8 5 Dec 
! 193, 1994 23 25" 29% 29" a ie 49% 49% © °4054 "9 200 "33 preferred A - ae hye ee *5e0 July 13 gba Dee a04 Dee 
28% 29 41% 41% 10% 107 Saale =u <a ie ( 30 teow: tag <2 hmm tlgtedae 8 $ & 4. A is 127% Jan Y July 
‘ ‘ > 49 *83%4 “49 8650 420 Ca pe h er 1 Apr 19 13 54 
41% 42 11% 11% “48%, 49% #33, 9 50 V4 112 Carpenter ral Corp__--— 25 33 Ap 151 May 40 Nov 
11% 1] M% *49 49% 87% 8%, 50 49 4 *1i1} 2, 500 er ae ee 143% July 12 54 July 10 % Jun 
i 50 s 111% 11 31% 31% 1,200 Ca ) Co...--- --100 n 12 40 
“49 49% *B%, 8% “49 «50 VY 111% Vy 31% : 5% Case (J I r 44% Ja 26% Jan <= «ane 
"8% 9 “4950 110% 111! “lis 31a "3% 8% wh 30K = seuptbed Wlkatees a — ae Se. ee 120% Sep 
*49 oii 110% 111% 31% 31% 5% 5% Pn 37% ae * 151 a Caterpillar Trac he-gen 31% — 9 102% —_— + 96% —_ 14% Apr 
*112% 111% *31% 31% 5% 5% 6% 36% 149 ep 28 50% , f Amer_____-_ ar 96% 2 122% 7 8% Ja 21 July 
*9 31% *514 5% 2615 36% 36/4 149 5; 50 sre apt age dln alps Nop 113. Jan 15% Jun 2 6% Nov Jun 
3 *514 ; 3644 ‘149 152 50% 3.600 Cela t preferred__— 100 Jan 3 ly 11 1 23% 
53, 52 364% 36% 149 149% 50 50% 4 ~ 36% o 0 $4.75 Ist p rred____------.-- ar 11 3 x20 July 16% Jan 3% Mar 
| £2 3642 *149 «150 50! 50% % 35% 35% 103 1,20 7% 2d prete we 17 «Jan 23. July 11 1% Jan 111 Aug 
149 loon x50%2 50% pam 2434 35% “ani 102 ¥%2 “a 121 * aoe ay ge . ieee 19% PH ~ 4 i an p. 97% on 18% Jun 
50% . 35 “8 0154 102% . My 121 1 15 : e Assoc__---~- 1 1 1 4 0 
G04 101” 300% 101% 301% 101119 a a a 2% 3100 Gentral Aguines Ass % piciersed.-160 107," Jan 31 21% Jun3s 13 Jan 3 oes 
4 1005¢ ' 120% 1442 +4 1842 18% 2244 22% 5,100 ll Lt 4% -10 Apr 19 4 Jun 22 Mar s 
*100% 101 122. 122 14% 14% 18 18% 22% 22% % 4% ‘ Central I Jersey-—--——- 20% 15 11% I 98 41 Apr 
0 29 x : e 22% ’ 434 : 20 op nae gem % Jan Mar 28 Jan 
Hae 11a 18 1% 22% © 21% 22” ei untie ip Central Visita ugar Co Hoo 110, Feb 19118, Mar 3, ae 
% 21% Y, "8 *111¥, ‘ 10'2 1,200 Ribbon wy 3012 Fe Jun Jan 
18 18 4 22 22% 4% 4% °111 112% 10% 10% ‘2 26 V2 00 Century par 3 ¢ r 19 9 18 32% 
21% 21% 4% 4% 112% 112) 10% 10% 6 26 1 1 - ee 20 Copper------ re 7 Mee i 130 — 16% Aue 
4% 4% lll’2 111% 10 10% 25% 25% 13% 11 6 2 700 Cerro de Pas oT Me 16% Nov 24 July 
: , ; . 10% *116 «11 2,700 teed 100 Y_ July 20 Jan 
*111% 112% Ye 10% 3% 25% 10% t 632 ’ Certain- 20% 18 Dec 
| weet Be ee eg BR Tey 2.) ae See me oi oe fone 
| 255% 255% 10% 10% 1163 Ye 34% 6% ¥, ’ r 114 arse 
aaa sit # 806116 ot 34%, “2 “Gu ei oot 101% he Maat 300 Chain a oe ence ae oe — 4 eo Sul 28 33% Jan 50 July 
*115% - 34% s 64% 6% 100 102% 19% 19% 800 Champ rred H . *Feb 18 13% r 6 9% May 
34% 34% 6% 6% 100% 101% 19% 19% 3 (8 6% prefe 11 19 48 Ma 5 2% Jan 17% May 
Y, , ; 8 60  ongy ta ge a ne 4 Apr Yq Mar 2 Jan 
=” 20 100 102 *19% 19% 27% 27% 11% 112 Checker of Va.-- a4 3 9% 5 1% 7%, May 
D /, 11 600 ke Corp a eA 5%, Jan 54 Mar 2 % Jan 
99 99% 19% 19% eae, ssaaaeane 42 Chesapea Ry_-- ar 3 189 2 21% Jun 
P , 4134 600 ke & Ohio No p 11% Jan Yq_ Mar 22 Jan 
19% 19% 7. 9 112112 °39% 41% , 13% ae. Ne on ee. 40 2 wean oe WA KaTA 
*19 19% 27 27 °111% 112% #39% 41 34 13% A 47% 12, Chic & E 50 42 -.@ 25% 12 ain: ie Coats 
*26% 27 112 112 *39%% 41% 13 Ve 13% 1 zs 47 Va 47% TY 1,600 Class A est RR Ripon 18 Ja 29% July a --— 16% Dec 
) 47 Ye 7Y%, 8 1,200 Great W Apr 25 July 13 Jan 
*111% 112 40 41% 12% 13 46% 47% 7%, 3/, 15% . Chicago par 21% 18 65% 27 6 22 Apr 
‘ “39 40 *12% 13 46% 47% 7 7 3% 15% b> tacks * a 5% preferr st’n w i_-No 3594 Feb 24 ©1846 Jun 15% Jan 41% May 
a 15% 15 6 6% 1,200 ere ee Some | 100 5% Feb 2 July 12 Nov 
13 13 46% 47 ly 6% 7 153; 15% 6 6% Y, 23% ’ Chicago . a? 5 1 3 21% 18 36% May 
46% 46% 7 7 155, 16 6 ’ 6 a 23% 23% y, 10,800 5% preferr der 16% Jan = 47% Aug 48 Dec 15% Apr 
, 23% 25% 26% 9,400 Mail Or -No pa % Jan Aug 15 Jan 
7 7 15% 15% 5% 5% 3 23 5% 25% 63% ; Chicago t Tool_____ r 3834 6 54 11% 18 
15% 6% 3Y, 23 % 25% 625% ‘ 2,000 o Pneuma -.--No pa 47 Jan 9% July 10 13% Jan % 
4 Ka) le & 6 1 33% 23% 25% 25% 62% 63 8 18% 400 Chicag eferred___- No par en ¢) Rese eo Dec . 
6% 6% 2342 23% 24% 26 62% 62% % 18 1 y, 1, $3 conv pr m div___. vl 13. Ja 4 17% 3 1 32% Apr 
; ; + 7% 20 «20% 300 $2.50) cu -No pa Ye May Yq May Jan 
23% 23% 26-26% 62 62% 17. 17% 1 2 3 Pr pf ( a er oo 3 3% 5 24% 85% July 
2 9% 47% 47% 60 Yellow Ca aoas dtiigh 1% Jan July % Jan 
2642 26% 63 63% 16% 16% 19% 19% a1 47% 4 Chicago Ofl_____- r *May29 30 9 87 
ct é ; 7% “54 54% 600 Cotton No pa 4 May Yq Jun 1 Aug 
63% 63" 16% 16% 193g 19% 457%, 47, a 541% Yo 17% Chickasha 25 2 b 7 98% n 15% 
16% 16% 19% 19% *46Y_ 47%, 54 54% *S Y 16% 16% \, 700 tChilds Co 5 717% Pe 3 10% Ja 106 Sep 
' , ; 6% *16% 16% 7,000 r Co 5% July % Jan Dec 
19% 19% *45% 47% 54. 54 *16% 16% x16 16% Ym 3% , Chile Coppe ies Se en ee b “* 
*45yg 47%, *53% 54 16% 16% 16% 16% 1642 3% 3% 230 Chrysler Corp . 14% 12 107 Fe 16 27 «Fe 8% Jun 
; 3 28 86.28 9,300 .-No pa 4 Jan 7Y% Aug 2% Jan July 
“53% of *16% 16% 16% 16% 3. 3% ; 28 Vy 94%, ’ 1_..------- 100 = 10 Mar 28 bby, 4 , v 39% Dec 
‘ms ih sen tee ate: ge. tigee* eee ‘Bos — 3 City Ice & Puel_- _ “eee ace 26 32% No 145 
y / ‘ . 700 eferr % Jan % July Mar % Jun 
16% 16% 2% 3 “26 «= «28 92 93 es % 21 < C4 peeterred 5 5a, Peb 17 47% = = = 74 
2% 2% 28 28 91%, 92% 5% 20% 20% 106% 50 City Investing , 35% ve 7 4185 Jun 5 67 a 116% Aug 
| ‘81 91% = Ite 81% A a a = Fs "| hse ne 1,700 pig ners Be. Louis iy. Go.----100 "76 Jan ai 115% Jan 13 28% Jan 108% Des 
: *205% *106 14 14 7 10 10 900 St. Lo A Apr Y, Jun % Jan Sep . 
210 21 *106 106% 16 774 5% 10 % 46% 0. 0. C. & rred No par 111 Apr 20 45% 12 101 n 92% 
*20% 21 *106 106% 76 16%, 91 9iy 9% 46% 46 185. --- 5% prefe $4.50 pfd____- 37%2 Ap 27 #109 Jan 84 Ja 54 Sep 
: Y, coils Mar Aug 11 Feb 
*106 = 106% 72 75 "9% 9% 5 46% te Ay as ae Bla Oe abe a: ae ae 22 «50 
70% 710% 95% 9% 45% 46% br /2 185 #155 92 "88 “ 60 Graph B 0 92 Ju 53% July 48% Mar 
Y . 114% 00 Clev erred Y a 14 Mar 22 Nov 
9% 10 *4512 47'% *155 185 *15 90 *88 y, “114 rs 1,1 5% 0 7% gtd. 52% 33% 40 July 
=88 *114 114% 447 44% ii tts RR C as Mar 15 Jan Sep 
ar” ie -: ogi aa *88 90 114 1 ° - lev & Pi stock___- 3 38% 33% 153 
114 44 44 *109 109 20 C 1 gtd 4% 0% May Y July 12 May 
*155 185 88 88 114 114 *43 43% 109 96 Specia No par 30% r 20 39% 11 142 n 123 = 
*88 89 113% 113% 43 43% } 109 *107 4 “94 ‘ --- "2 onan 34% Ap 152 July ss Ja 68 Me 
, 107 94 9 “5234 56% py -No par Feb 18 July 11 Dec Dec 
*113% 114, *42%4 43 *107 109 93% 95 % 56% SS SS... eat a 1 61 25 
‘ n 
*42% 43% “107 109 93 93 *52% 56%  *%52% hy 34% > Sp Peabody No par 111 Fe oS: Coes : ee 109% July 
£107 109 *925%% 941% *52%, 56% ‘ 34¥, 341% 7% 2,300 Preferr ‘The)...-...- r 59% July 6 29% Jun 7 103% Dec 28% July 
94% 6 33 Ye * 37%4 37% ae: ae Cola os ( No pa 3% Jan Jun Mm Jan Oct 
752% 56 Sade 32% 33% pads, 367% ig ss0tk BF te -- a mre rect....e ae 103% Fd a 35% Aug . 108 Jan Oe July 
Palmolive- r Jan % Nov Sep 
3342 33% 36% 37 #148 1482 *14 VY 137% + 63 1 Colgate-. ferred No par 25% 4 29 114 10 13 19 
33% 33% 36% 37 “148 148% % 136 “ae daa tt 9 7000 8a.28 prefe . 109% Fe 20% July 2% Jan Sep 
; 135% 63 63 29 29% 220 Aikma: --100 Apr 19 May 27 Jan Sep 
*3634 a7 *145%2 14814 *1341% 136 63 63 Pv 285% % 108% Collins & referred________ par 14% Pp 3 23% 27 3% 1 ; 
*145 148% 135 135 ©6234 63 28% 29 28° 5, *107% r+ 1,600 6% conv Corp__....No Jan 24% May 3 Jan 26% Dec 
72 107% 35% 35% 30 1 &. --~-100 Jan 4 May 26 Jan Deo 
133 135 °63 «65 29 «29 108 108 saad! #5 % 111% ee 2 eee 100 (12% 4 23 28 15% 26% 
*62% 63 28% 28% 107% 107% 34% 34% x35 111% 111% 19 1,000 Colorado & 1st rma ge 4 13 Jan 4 33% Jun P4 15% Jan 
‘ { 29% 29% T¥2 107% Ye 34% Ye 112% *111 19 1 440 4% non-cum referred___ 26% Jan 32% July 1 
"107% 108% gp 33% eoate et al 18% . Ye $4 ty aoa 4% beng Bong Ine el A380 25% Jan 4 
4 y 4 - _ ocsinieten 
1g 11g 11a Ia ee 18 ae “18%; 20° 19s ia 300 Olas Bae 
i ° o 
| aT a Be i ey ee ee ae 
20 pts. 19% 19% 31% 31% ostte 32 °31% 
8 é 4 5, 8 
31% 31% 1% 31% a 
*31% 32 
For footnotes see page 743. 






























































































































































THE COMMERCIAL & FINANCIAL CHRONICLE Monday, August 21, 1944 
’ , 
e 
NEW YORK STOCK RECORD 
LOW AND HIGH SALE PRICES STOCKS R ; 

Datusiag enday Tucstey Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 wip Year 1943 

Aug. 12 Aug. 14 Aug. 15 Aug. 16 Aug. 17 Aug. 18 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per snare & per stare = per sare $ per snare $ per share $ per share Shares Par $ per share $ per sh } . 

47% 5 4% 5 4% 4% 4%% 4% 4%% 472 4%, 4% 32,700 Columbia Gas & Elec__...._No par + Apr 25 La gy ao ot 
“80% 82 82-82 82 82% 82% 83 83% 837 83% 84! 2° 400 6 7 i & coe eae ae ae oe S% dee 
— aie = — = ~ - ~ 33% 83% 83 84 = 4 ——— series mennes 76 «Jan 3 85% Mar 14 4042 Jan 7742 Sep 

7 76 7 : *75 76 15% 177 76 77 preferred... 70 Feb ; z ; 

90 = 91 “90 691 90 91 “90 91 91 91 91% 91% 800 Columbian Carbon Co__---- No par 84 Feb ia 93! , bo 15 79% om sa% dul 
20% 20% 20% 20% 20, 20, 19% 20% 20% 20% 20, 20% 1,000 Columbia Pictures______--—- No par 16% Apr 24 2244 Jun 23 7. aon fotos quis 
: 's 7 : 2 £ J € ly, 34 3 30 95 . 201 oT - P 

41% 4134 41% 41% 41% - 41% 41% 41% 41%, 42 4134 42% 4,700 ones Gest ‘a Ran Mi pee | 371 — * is — < a a . 
*106 «106% *106 106% *106 106% *106 106% 106 106% 106 106 100 4%% conv preferred__-------100 105 Feb 11 106% aan ss a on OF 
47 47% 47% 47% 47% 47% 47% 47% 47% 48% 47% 48 3,800 Comm’l Invest Trust__----—- ino” meh mia me oe a. ae 
16%. 16% 16% 16% 16% 16% 16% 16% 16% 17 16% 17% 7,000 Commercial Solvents___.-~--~- No par 1442 Apr 18 185 ry 16 91% ‘aes pe Bh 

i 1% 1 1% 1 1% i 1% 1 1M 1 1% 42.000 Commonwealth & Southern__No par % Feb 1 si Jus 28 ioe is) ay 
*85% 85% 85% 8542 85% 85% 85% 85% 85% 85% 85% 86% 2,800 $6 preferred series____---- No par 79 Jan 3 87 Ts + ad 11 36% = Mm . ag — 
28 «= s8 27% 28 27% 28 27% 28 27% 28 27% 28 10,500 Commonwealth Edison Co__----- 25 24% 3 , 

*16% 7 17. 17 17% 17% 17%4 17% 17% 17% 17% 17% 700 Conde Nast Pub Inc__-__-----_No par 8% Feb a A —_ 2 wpb — 7. 
26 * 27 4 27 8 27% 8 27"%4 27%% 27% 27% 27% 27% 27% 28 2,200 Congoleum-Nairn Inc__--~~- No par 21% Jan 27 28 ” aa 16 i 0 zs oun 
°26 26% °26 026% 26% 26% "26 0 26% 26 «27 26% 267 400 Consolidated Cigar__-------- No par 20% Jan 10 29% Apri12 10% a a 
“97. 97% *97 7% 97 97% *97 97°4 974% 97% 97° 97% 60 $4.75 preferred No par 9542 Jun 23 9842 Jun 13 co weaned aed 
3% = i 3% 3% Rt, B 3% 4 + 4 4 4% 4,700 Consoi Coppermines Cory an neat 5 342 Feb 17 4%, July 5 “3% De pe pe 
oh {28% 2i' 24% 28% 24% 24% 24% = 24% 24% 24% 25% 13'900 Conse! Edison of N ¥----—- No par «21% Feb 23. «25. July10. «18% Jan oath dunn 
4 ‘ i ‘ 5 / 1500 $5 preterred._.___.......... 2° é 15 7 ly : 
: 5% 5% 52 5' 54% 54 515 5, 5M% 55% 5% 55% 1300 Guan Fim ladustites cciaaisgaail ” baie “ = - whe = 51% Jan 105 July 
"23% 24% (24% 24% (24% 245% 24% 24% 25 25 24% 243 2.200 $2 partic preferred___-____ No par 16% Jan 13 28% Jun 22 > 3% May 
12% 12 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 1,200 Consol Laundries Corp__--------- 5 71% Jan 3 13% July 19 ov, veh 1 
31% 31% 31% 31% 31% 31% 315% 32 3338 32% 323 3'500 Consolidated Natural Gas__-_--- 15 24 Jan 12 32% Aug 2 24% od a 
13% 13% 13% 13% 13% 13% 13% 13% 13% 133 13% 14 8.000 Consolidated Vultee Aircraft____-- 1 11% Jan 3 15% July 11 7 oe ao% Oct 
23 2 24 23 23 "2 23% 23% 234% 2342 x23% 23! 23% 23% 900 $1.25 conv pfid___._._._._.__No par 18%. Jan 3 2415 Aug 2 17), ee 21% Mar 
24, 14%6 14% 14% *14 ‘ 14% *14 14% 14 14%4 145, 14% 1,400 Consol RR of Cuba 6% pfd._--100 12 Aug 8 16% Mar 10 4% road 37% Mar 
“16% 16% "16% 16% 16% 16% $16 16 %2 16¥2 16% 16% 1642 700 Consolidation Coal Co__--------- 25 143, Jun 15 —-:175% Feb 21 oo a oo 
ey © # ‘ 48% 49 BY 4934 $250 preferred ........--.... 50 4 3 ) , 

*107% 107% 108 108% 107% 108% 108 108 108 108% 108% 108% 400 Consumers Pow $4.50 pid_-_No par a -_ B= Bey —. oo 47% Dec 
25% 25 “e 25% 25% 25% 25% 25% 25% 25% 26% 2642 26% 2.900 Container Corp of America_____- 20 20 Feb 15 27 July 7 ry - AS Oct 
ont 8 8% : 8% 8% t 8% 85% 82 8% 8% 8%4 BY2 9 5,500 Continental Baking Co-_.-_--- No par 7% Jan 27 10 Marlo x4% 4 — one 

1 113 112% 114 112% 115 *111% 115 ©111% 115 *111% 115 8% preferred ie iebte iees 6b sium ane it 6 San 11% Jun 
con Bo 40% 402 Peete 403% 402 402 40%, 42 42 42 2,600 Continental Can Inc__---.--...- 20 32% Feb 10 43% Jun 27 26, =r 110% Sep 
11% 11% 11% 12) 11% 11% 11% 12 11% 12 11% 113 2'300 Continental Diamond Fibre__-____ 5 10 May24 13% Mar 16 >. do a 

a 45% 45% 45% 46% 46% 46 46 *454%2 46 46 46 800 Continental Insurance__.__.-.$2.50 41% Jun 16 463 July 19 40% men as at Jan 

T% 8 7% 8% 7% 8 7% 8 1% 8 Te 8% 25,700 Continental Motors___-__--—-___- i ci dam 3. a den oe aie Son oo 
29% 29% (29% 29% 29 29% 29% 29% 29. 29% 29 29% 5'500 Continental Otl of Del_----__--_- . a twa) | (6 Lt ye | 
Y2 30 29%2 30 29 fa 30 30 30 29% 30% 30% 30% 300 Continental Steel Corp_--_-- No par 24%2 Apr 19 30% Aug 18 18% aoa ag ~ 
ps 7 17 a7 16% 16% 16% 16% 16% 17 16% 17 2,100 Cooper Bessemer Corp_----- No par 12%4 Apr 24 19% July 5 geo we 
12% 12% etd tts = <e ee atte *43%2 45— 250 $3 prior preferred_-____-- No par 38% Feb 29 46 Jun 22 ae te cg Ae 
12% 12% 12% Vs (12, 12% 12) 12% 12% 12% 12% 12% 3,200  Copperweld Stee} Co______-______5 10% Jan 4 13%July 5  x9% Jaz oe. ae 
= V4 a V4 cee aoa 50 Vig 51 50% 50% "50% 51 *50% 51 20 Conv pref 5% series__.______.- 50 47 Mar 20 52. July 31 45 a 33 yy od 
49% 49% 49° 49% 49% 4944 rar nny tee 30” 50 5,600  Cornell-Dupilier Electrie Corp----l 15% Jan 3 25%July12 13% Dec 17% Aug 
59% 59% 59% 60 60. 60% 60% 60% 60% 60% 60% 60% se Se hash bee eek Bases af PE 

2593 5 f Rinsomeiiinls 25 52% Apr 28 60% Aug 18 4 
178% 180 178% 178% *178% 180 178% 178% *179 180 179% 179% 80 Preferred 100 - oo om Jae 68h May 
*6% 6% 6% 6% 6% 6% 6% 6% 6% 7 6% 7 ane - Meee Wik... inc canebesecteneran ; tein nm epee oe 186% Sep 

3% 3% 3% 4 4% 4% 4% 4% 4% 4% 4% 5 18,000 Coty Internat Corp ~1 1% Jan 6 "ie 4 18 7a Jan 2% May 
25% 25% 25% 25% 25%, 26% 25% 26 26% 26% 26% 26% 8,400 Crane Co 
109 ¥4 109 109% 109 2 109 | 109% 109% 109% 103% 109% 109 109 320 5% conv preferred___________ ioo “ee ~ “ a ye oe = -—_ a — 

1 ft: / 2 Y, 

25% 25% — $25% 25 He 25% 25% 25% 26% 25%. 284 25% 253 500 Cream of Wheat Corp (The)—----2 20 “Jan 3 25% Sues 18% den rh Rnd 

37 37 37-37% 37% 37% 37%, 37% 2% «638 3a% 383, <-> LA ad... ae oo eis t Sess 2 o- 23% July 
“48% 50 °48% 49% #49 «450 “49-50 49% 49% *49 49% "100 $2.25 preferred___________. N > per 23 ” oon . foes 2. ie 
“19% 19% 19% 19% 19% 19% 19% 19% 19%. 19% 19% 19% 2,000 Crown Zelierbach Corp... i oo.) Seas so 47 Oct 
#102 102%  *102 102% 102 102 102 102% 102% 102% 102% 103 280 $3 cony sate > a aicoul No ots bo tg c on an oS. ay. Os 

_ 3 +, en” ire Mires se an Y. ‘ 
a ee ne, ee ee ee ee ke Fe ee ee Bt ieee ees tee 
/ /8 Y " /é 

23% 24% 24% 24 YW 24 “%, 24% 24 24. 24 Ve 24 vy 24 yy, 24 y, FF "600 Cc 5% preferred ia et, 100 69 Jan 4 81 Ya July 5 x66 Nov 82% Yuly 

15% 16% 16% 16% 16% 16% 16 16% 16% 16% 16% 16% it Seen — a Sa. Uo som ang 
#140 144% *140 144% *140 144% +*140 144% °140 144% “140 144% ou 1% poeterred “ns 7 EON i00 112 ‘a hee > 2 di ae 

25% 25% 25%4 25% 2542 25% *25%4 25% 25% 25% °25% 26 1,200 Cudahy P. Re piRaanaae re a eee: Se aoe 

he am Sou os , MA ¥ ; K ’ ahy Packing 30 22%,Jan 18 29% Mari15 10% Jan 25% O 
*107 108, = *107—«108* 107 m * Os ee ie ie. | ae ee 10 |. ana in -. aoe: 2 ee oe 26% Jun 

9 9% 9% 9% 9% 9% 9% 10 10% 10% 10% 10% 68,400 ourtis' pb Co (The) No ee eee ee at ae ae a Oe 
123% 124% *124 125% 123% 123% 126 126 “127. 130 130. 130 110 $7 preferred ECM No wus ot Oe ae aon gee ae a wtb ag 
52% 52% 5151 51% 51% 52-52% “52 52% 52% 52% 1,000 Pri ferred________-. 2 eae oes. oe 7 

5M, 5%, y, \, or presers No par 41 Apr 24 55% July1 17 J 1 

5Ye 5M 5Ye 5% 5¥e 5% 5% 5% 544 5M, 5% 5% 23/600 Gurtiss-Wright 1 4% Jun “6 ‘Jan 4 ee 
16% 17 16% i7 16% 17% 17. «17 17% 17% 17% 17% 7,000 — Class sake dome ge a Go 9% Apr 
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0 ly 10 ; 5 Ve *9 e 22 . Vo 7 121} 53 ,600 $5 Ho Pisa tie 54 F 3 51% 12 21 Nov 154 Jan 
23% 23 on a 08 51% 51% $34 3 a ee $00 orreerred Mee Pe re, ate Sun 28 14, Ju 8 BM cp 88 en 
£103 i Yee A ae +. 52% "48% br 19 nby Consol M8 & P- ils tem en 3 29° Mar :. rs a2%) Des 
12% 6% 16 ie 3% 3 ORE me, aos Sanne ot a ae 20 see yen 2 ae 3 1% Ja 13% July 
12% 86 soar Saat 513 24 Ou + 102% 48 > ren ei 113,700 Gra. d Uni , scemammanaaie er 25 Va n 3 156 Feb 3 Y% Jan Y% May 
, ‘962 ) 5, 0 n ity P_LNO p % Ja 5 7 5 14 an 17 
*84'2 16! *9 % 2 % 2% 3% 12 Ye 5 48 10% J y, me 1,40 Gra ite C - ecm ext ar 24% b 1 6 Jan J Jun 
a6; 8” “sii 1% 20” 204% 103," 103 poeee gi 8th 4000 Grant referred % io bar "31" May 23 zai Suly 13 10% Hor 160% Jun 
“9 243 2% 3% 120 51%, 47% 11 1 112% 43% 1, 000 5% DP Iro y 6 wee 5 Feb Ye Ja 19 2% n 10 
24% 52% 3% 1 51% 103 2 pe. 5 *110% 5% 6% 1 Vy 1,00 t Nor rn R: mane 00 43% b 17 13% uly a Ja % May 
10 a the Suga -1 Fe 9 % J 12 81 an 41 
51% 21% : 12 3% 103 » 41% 11 1 a 5\% 43% *1 \, as* 20 Gre: t Nor rm ree 1 19% r 2 16 Aug % J 2 July 
Vg Ve 12 51 I 15 112% 3 Vy 14 2 3742 300 rea ome Ap 8 61% 12 3 Jan 50 
ae a3 10342 ii” 11 ae rie 116 zis 2s 13,000 ee —a 8 i “Tem May 1 44% Dee 
121 51 ay A i 14% 11212 4% Y% 14 37 Ve *2 1 Ye 1,50 oa fi Co comarca 3% an 26 16 "nen 9 
1 5 x 11 Ye BN 177 \, ¥, 16 39% 30 ree ( ais aa J ee 1 
“103, ‘aia “ta 12% ie 7 a, "13% 37s 23% 16% 27% sa4e =" ee 100 6% Jen 3 49% May Sep 
47% 111 Vv, 1 a7 43% 17% 1 3 H 16 39/4 2 153% 80C Gre % pr ircraf Siiccanibiciaptba 33 r 25 28% 
Me 111 aD eae , aS + 2 % 39% ie 00 take ot ar © par Ap 
sitdy i it tte 1h 3 Iie 16% zie 21 “56 22% 4200 Guantanamo Sue cee ae "jm 38 a 
ge a \, 16 39 48 22% 000 Oh —<- ~~ Jun ‘ 
#110} 5%e £17 3%%4 37 2 24% 8% 1%, #152 59 22 3% 11, ore pees & $36 17 35 n 15% 
1% 430 % 13% tet 373, 2 Vy; i 1% 11 a pon eae July % Ja 0% July 
4 3 2 Te 4 27% 3 Ye *5 / 4 *115% 6% 2 f erred 5 12 Jan 11 india 
4% 18 - 3 3 16 3834 Y% 15 48% 25% y 4 430 o- @5 vref 33 May % 
5% d 4% y, 52% 59 2 15% 63% Corp 4 18 9 Mar 8% July 
*17 135% oapig cat 38 Ye 274 4 Vp 22 11% Ye 5,800 If Oil Apr 38 Aug 3 04% 18% 
13% 3742 *2 1 3, 27% 531 a’ 47 11% 6% 6 170 9,100 Gu 27 n 26 20 July — 1 ae %4 May 
16 38% Ye 1 47 ‘2 22% - +> 70 13% 00 “4 Ju 13 16% 24 3% Jan 144 May 
case ate 8% 1% ae ; 2, 1% 16 62 1 2% 2,3 H 25 28 Mar July 11 13% Feb 7% Oct 
*23%4 1642 ee eeae *56 2 47% ae 1 Vp 6% 173 127 Ss 25 15% Apr 26 AY Aug 10 109% 
Set aah 53% 15 eae ae “ae wit Ailes A 46% 46% 2. un Pit ane July net ce | 
1 Y, 53 ¥2 59 1 15% 6% 1 1 6% ter A Ap 4 8 4 
aie sae 236 48 eee oat 6% 173 2 rs ; ensack Wa clase No ood em Jun Pd ae i 
15344 ot te aoe "3S et 172% 13 Ye “aed 7 Hack rata A 5 adi se Be aoe 6 BY. jan 12 
#56 48 1% 15% ee 4 a < pnd PS ton Waren scare 0c par oe 7. ia "aaa all 
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*114 15%: 1 5 4 , a a A al 
1 , 74 13% \ 30 3 0 ace ann -W ry esd 
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LOW AND HIGH SALE PRICES STOCKS 
- ' f 
ogy Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 a Tube 
Aug. 12 Aug. 14 Aug. 15 Aug. 16 Aug. 17 Aug. 18 the Week EXCHANGE Lowest Highest Lowest Highest 
nl share s per snare bs per share S$ per share $ ver share $ per share Shares Par $ per share $ per share $ per share $ per share a 
ot $* 8% o% 8% 84 8% 9% 9\% 914 9 9% 6.600 Hayes Industries Inc____._-_----~.1 6%2 Apr 28 9% Jun 29 Dec 10% May 
; 4 T%e 7% 1% %% 1% 7% 7% 19.900 Hayes Mig Corp__-.------------ ? 2% Jan 28 84 Aug 7 1% 
108% 106% 106% es 105%4 106 106 106 106 106 106 106% 660 Hazel-Atias Glass Co_--------~-- 25 99 Mari13 108 * May 24 9314 a 110% July 
ee eee ee a ee ee 2 68 LS Se 2. sS :” Ghats Beles ein ~~ ie 
Bl 2 13 Va A 73% Me 7: 71% «(7 » elme RSE eee 53%4 Jan 6 75%4 Feb 25 56% 
-. o5 166 166 164 166 166 166 #162 166 162 162 60 7% non-cum preferred___--- 100 160 Maril1 166 ; Ang 14 152 , on 172 po 
53% 33% 22, 22 2 22% 2242 222 225% 23 23% 235% 25 8,100 Hercules Motors____.___----- No par 21% July 18 225% Aug 11 12% Jan 29% Dec 
+t 4% B3 42 85 ; B34 83 "4 *83! 84 84 85 85 85 1,000 Hercules Powder..........._- No par 75 Apr 24 89 Jun 19 73 Jan 87 Jun 
S. 133 131% 131% *121 133. 132% 133 132 132%% 1325% 132% 40 6% preferred __._.._._...__-_-__-100 128 Jan 18 134 Mar10 128 Dec 13642 Aug 
a 2 6842 y 67 67 _*66%2 68 *67 6842 "6742 6942 69 69 300 Hershey Chocolate__._------ No par 63 Jan 3 70 Aug 5 49 Jan 71 July 
oo Hig 120 121% *120 121 *120 121 120 1217, *120 122 ‘ $4 conv preferred____-_--- No par 114 Apr 27 122 July 20 100 Jan 118 Aug 
e324 5h 24 25 %2 *24 25'2 *24% 26%2 #933, 295 2412 241% 100 Hinde & Dauch Paper Co___-.---~~ 10 19%4 Feb 2 2414 Aug 18 14% Jan 213% Ma 
23% 23%6 x22 “ 227% 22% 227 *22%2 23! 23 23 23 23% 300 Hises Ca (C EB) The............---.- 1 20% Jan 21 23% July 11 16% Jan 253% J iy 
*45 4534 4542 45'2 45 45% 45%, 455% *4515 4642 46 46 400 Holland Furnace (Del) ---------~- 10 36% Mar 4 46 ra ‘Aug 18 28% Jan 4034 Suly 
*16%4 17% 17 17 17 17 17% 17% £17 1738 1734 173% 400 Hollander & Sons (A) 5 3° 7 
6 7 7 7 7} 7 B 7 7 2 a 13% Jan 10 17% Au 3 7 VW 
yee 1742 : 1742 17% : 1776 18 17% 17% 177 177 £174 177 2.200 Holly Sugar Corp__-------~- No par 1314 Jan 13 18 ” ang 15 12% Sep i ym! 
iF 7? 116 116 - *117 118 117 117 #117 10 a 100 16  2eb 2. 227 ape. 3 115 Jun 117 Aug 
tear 5% 45 4542 15. 45% 45% 45% 45 45% 457%, 46 2.700 Homestake Mining__------~-~_- 12.50 39 Jan 4 477% July 13 31 Jan 42% Sep 
v2 43% 43 43 42 2 43" #4234 43% #493, 43% #421 434 100 Houdaille-Hershey cl A-_---- No par 42 May 1 45 Jun 17 36% Jan 45 July 
2s 8 16% 16 g 17% 17 17! 16% 17% 17% 17% 17%, 17% 6.800 tess. B...- eons enee No par 13%4 Jan 3 18 Jun 30 9% Jan 17 July 
is if = 2 68 682 68'2 68 68 \%4 684 *677_, 681 “677%, 684 400 Household Finance__..-_---- No par 54 Jan 3 6942 July 10 44 Jan 57% July 
133% i 113% 113% 113 114 112% 113 *112'% 114 #1124 114 160 5% preferred_.__-—-.-.-.-.-- 100 108 Jan 3 113% Aug 14 105 Mar 114 July 
67¥2 $9 68% 69 "68% 69 69 69 67 6812 68% 68% 600 Houston Light & Power Co._.No par 63 Feb 3 70% July 11 5912 Aug 68% Nov 
% * 1% 12% 11% 12% 12 12! 11% 12% 12 12% 12.200 Houston Oil of Texas v t c__---- 25 7% Feb 3 13% July 8 3% Jan 9% July 
35%, 35% 35% 36 35% 35% 35 35% 35 35 36 36% 2.300 Howe Sound Co--__-._._____.-__-5 30% Feb 21 37% July 10 30% Jan 41% A 
*2 2% *2 2% *2 2% *2 2% *2 2s *2 2% Hudson & Manhattan___.._--~_- 100 1% Jan 11 2% Jun 28 Vs Jan 2% yd 
mM, a 95 9% *9'2 10 *9'2 10 “9, QTy g! el, 300 5% non-cum preferred______- 100 a Jan 12 10% Jun 5 4% Jan 1056 Son 
Rt oe 2 v4 25 24% 25 24% 25 245, 25! 295%, 25% 4.800 Hud Bay Min & Sm Ltd__--- No par 22% Mar 4 28% July 6 22% Jan 293.6 Mar 
rt . eH wet 15% 16% x15%2 15 1534 157 15% 16 13.700 Hudson Motor Car__-------_ No par 8% Feb 4 16% July 27 4% Jan 11% July 
Va +g Vig M4 4% 5% 4% 65 4%, 5 45, 4% 62,100 Hupp Motor Car Corp_---------~- 1 1%, Jan 4 6 Aug 8 i4 Jan 2% May 
*28% 2842 28% 287% 28% 287% 285% 28% 285, 287% 2834 287 < 
J ’ B87, 2.000 Dieie: Pew £0... cc mnonvion 20 24 Feb 25 29% July 7 
17% 17% liye 17% 184, 17% 17% 17% 17% 17% 1744 17% 6900 Miimois Central RR Co_---.--100 10%Jan 3 19% fay 10 8 Jan 16% May 
*60% Gl = Oe O's Sl% 2 BBG G32 dae 5 1900. 6 preferred series A198 ei yan 3 44, Jun 26. 18% Gan 31% May 
i 2 2 r) ‘ 8 88 fe 46° Jan 4 6742 Jun 5 37 J 
*15%4 1542 18% 15% *15 15% *15 15% 15% 153 14%, 14% 200 RR Se i 4 ao 3: fe 
3 : e ctfis series A......-- 53 
ae i png fg cane 1842 18% 18% 185, 18% 18%2 18% 1,000 Indianapolis Power & (=== 3000 153% = 25 185 a 3 11% ion 19% cord 
ie . ees iby va “38° 39 38% 38% 39 39 39% 39%% 1,100 Industria] Rayon_-____---~- No par 35% Apr 14 4234 July 12 32% Nov 44%, J 
r 04 0 104% 104% 104% 104'2 *103%2 104% "1037, 104% "104% 104%4 200 $4.50 preferred A_____--__~ No par 100 Jun 8 104% July 26 pal 
2103 104 103 103 2102 103 103 103 104 104 “104% 105 600  Ingersoll-Rand___-._-_____- No par 88%Jan 3 104% July12 86% Nov 100% Apr 
ol a - sm I a 161 BH. 161 -- *161 od wile I SES Os Cn 100 158 Mar 6 164 Jun 5 158% Apr 168 Jul 
pre oes 7 86 86% 85" 86 86 86 85! 85 '2 1,200 Inland Steel Co......-._.- No par 71% Feb 3 x87 Aug 14 62 Jan 78% J ly 
con oy a 11% 11 11% 11% 11% 113, 115% 11% 11% 6,300 Inspiration Cons Copper______~--_20 9% May 11 12% July 5 9% Nov 15% ye 4 
Pty Bg conte 2 2 8% 8% ; 8% BY% "8% 812 *g! 8%s 100 Insuransharss Ctfs Inc___--__--__ 1 7¥2 Jan 28 8% Mar 7 6% Jan 8% july 
é ee 72 Ss * 3678 38 36% 38 3742 3812 38! 3842 1,500 Interchemical Corp____----~ Na par 29% Apr 27 40% July 17 21% Jan 38%, 4 
110% one 11} 111% at 1112 “111 ; 111% 111 11142 111 111 260 6% preferred on _-100 109%4 Jan 27 114% Mat 13 106 Jan 115 ag 4 
2 ae Lf, 1% ria 7% 7% 7% vier 75s 7% 7% 4,300 Intercont’1 Rubber. _-.___-~~- No par 6% Jan 3 834 July 3 6 Nov 9 Mar 
oscar me /2 : 9Y ‘ 92 9 4 9% 9% 912 S142 10 97% 10 19,100 pC ees No par 6% Jan 27 10%, July 10 6 Jan 934 yon 
ded a . A eu an pI tie pF yee iF wea: wane ae Business Machines___._.No par 154% Feb 29 177. Aug 17 144% Jan 177 /4 ral 
} . ; ‘ 8 2 4 2 : nternational Harvester____~ No par 67% Apr 25 B8142A 1 3 
swnit sah otai +f : Z m a . 7 80" 8 57% Aj 2 Aug 18 56% Jan 74% Jun 
2 2 1 2 174 174% 174% 174 i74 174? 174% 175 820 PIO, ctth tntinencliininnnigieremmveiocirmeene 100 165% Jan 28 175% July 11 162 Jan 177 July 
3% 342 3% 3 33% 3% 3% 33% 342 378 3%2 35% 7,100 Int H 
3 ‘ ‘i , ydro-Elec Sys class A__---- 25 1% Jan 4 3 y 
Bb =" an? a 2, -~ Be nin _ A — ty, — = 4 2 — — International Min & Chem-__----~- 5 15% Jan 3 "ines - = 1134 2 *s” ar 
; Y; 2 7 7 ~~ aS oS ea 100 , 4 
nit Brg ae 5% 5'e 5% $54 536 5% 536 544 53% 3,100 International Mining Corp__-_--~~-~- 1 oo M nen 3 71 uigea ro ae tg Jan a “ay 
38 Ve i F 4 3048 +1 % 30% 30 ¥%, 31% 3042 31} 3044 30%4 20,500 Int Nickel of Canada___---_ No par 25¥%2 Apr 19 32h, July 5 25 N Y, nad 
131 133 131 133 e+ 133 *131 133 #131 132 *13 133 Zz ESE RENAE EES 100 130. Jan 3 135 July ll 129 Dec ae” ~ 
BL. Ve - ‘e ae aee ait a2% Bak pbs, a moe ty, _— _ gene Pee CD. ccennen 15 13% Feb 7 20 Aug 3 BY% ye 14% yn 
‘ 4 ‘e 8 4 “8 2, % conv preferred______-__-_-_ 1 j :. 
= be bt aie mae a i pt etn a a ae 700 Inter Rys of Cent AM... poo Po Feb 3 oO Me a 21 33 Jan 13¢ jun 
, ; ‘ V2 ‘s 8 %% ‘ 8 260 5% preferred 100 68% Jan 4 92 J 2 1 ; 
*44% 45'2 "4434 452 4542 45'% 46 46 *46 47 *46 47 300 Inte io Ja oo oe dui aoe 
rnational Salt eh. ly Je .) 

"— Y% = -_* = & 5 39% 32% 39% 3978 397% 39%, 397% 2,300 International Shoe___ ~~... in “ — 3 Vp ren 13 39% iy 38 2 — 38% uy 
*115% 127 *115.% m4 osha Py 4 bares bas oaant an onan ‘a 200 Daan ate - ies TGs Sager 4 56% con . bi duly . 4 oon 4 : Dec 
oY j : : 4 4 GINOET OE... iiccctcivocee<~ 100 117 Feb 4 
cit , md 1 eq 1834 19% 185% 19% 19 19% 187%, 19% 31,800 Intern’l Telep & Teleg____ No par 11% tan iz e% oes 5 ete = sey, med 
anée ae nf oaks Ee 19 18% 19 "19% 19%4 19%, 19% 1,300 Foreign share ctfs__..___- No par 11% Jan 12 204%, Aug 3 6% Jan 16% med 
oat 4 sea - +, va - 8% 182 18% 1842 18%4 19 187%, 19 1,600 Interstate Dept Stores_...0na.No par 15 Apr 19 20% July 10 9% J 1 _ Bev 
si pe x 6% 16% 1634 17% 17 17% 17 7 “1742 «417% 300 Intertype Corp_- No par 15 J “J iy 10% aa oh 
38% 39 39% 39% 39% 40 41° 41 “401 42 ©4012 42 g00 Island Creek Coal___._____-. nt a oes fe Jan 32% Apr 
saan ” ome 196 oiky - ener enue ?—" 2 ree os on 29 Jan 6 45 July 27 274% Jan 32%. Apr 

pat wid bias awe $6 preferre 1 138% Jan 17 141 Maril5 135 Jan 145% Jun 
*17 » FA y, Fis 7 1/, Y ly ly 1s VU w—s/ as _ 
sae = 2 se be, ran ae —- 7% li” 17¥%2 758 17% 700 Jarvis (W B) Co 1 13% Jan 3 18% Jun 16 9% Jan 16% July 
B.S eampic 4114 oxapae "8 z _ 2 33 33 42 33 33 V2 400 Jewel Tea Co Inc__-_-_-__- No par 27 Apr 22 37 July 5 26 Feb 34 Jul 
pen oab ey pa 3 wen e723, “4 111% 109% 111% *109%4 111%» *109%4 111% bahes 444% preferred________.-__ _-100 107% Jan 21 110 Feb 10 99% Mar 1094 ro 
pl Zz a V4 734 be 9742 27% 97% 97% 981% 98%, 99% 3,000 Johns Manville Corp____-_-_-- No par 8452 Feb 15 100 Jun 19 70 . oes oat Sen 
2412 243% 247, 25 25 55 Ae + be oe *99 s elee levine Joliet & Chicago RR stamped__100 90 May 8 95 May 25 78 Aug 79 r ‘an 
*693, 703 70 V4 70%, oe 7s 24% 25% 2544 25%4 2542 25% 10,300 Jones & Laughlin Steel.._._-_ No par 20% Jan 3 27% July 10 19% Ja 267 : 
Ps 4 = e ba th ." iy + en =e 70% 70% 72 300 5% pref series A 100 58 * Jan 5 7024 ane a 54 Nov 65 63 aoe 
fae. V4 2. 83 83%) 84 1,400 5% pref series B conv__-_—.- 6 ¥4 7 , 
12% 12% 12% 123 12% 1 33, 2 4 4 p series B conv___---- 100 664% Jan 4 87 July 10 64% Dec 82 Apr 
2 4 4 3 12% 12% 12% 13 134 13 ‘2 1,200 Joy Mfg Co 1 1054 Jan 14 13% July 5 8% Jan 12% Jun 
20% 20% 20¥, \, *205% / 
oF «a can 2 ste : nie 8 = waat 21% on” 224 gqzlte 21% 800 Kalamazoo Stove & Purn_..-__--10 16% Apr 27 21% Augi18 12% Jan 19% Sep 
“9% 10 °9% 10 93; ox 9% = ee 121 jake iced Kan City P & L pf ser B____No par 12042 Jun 15 124 Feb 25 121 Dec 127 Au 
van fan oak ae B49 p 2 cB, 2... & 10 10 97, 10 2,200 Kansas City Southern___--- No par 642 Jan 3 1442 Mar 28 5% Jan 10% A : 
15% 157 16 16 ; 72 22 332" 33 42 3314 33% 33% 33% 500 4% non-cum preferred 100 19%, Jan 4 39% Mar 11 19 P De 2934 = 
Pts 4 8 aaae oe 16% 165 1653 1652 *165, 167% 1,800 Kaufmann Dept Stores_________ 1 134% Feb 19 17% aay 6 TY, a 17 = Sp 
2S 2 2 3B tre a3 V2 es ae 26% 24% 24% 26%e 2,400 Kayeer (Julius) & Co__-.--------5 17 Jan 4 24% Aug 17 11% Jan 17 Sep 
: i : i elsey H ‘1 conv cl A_.... 
we og ame Pes tng BK by, Btn . 18 16% 18% 18% 187% 19 2,500 Class ea hn a : By sen 36 aohe Sun = ts con ie% aor 
a6 #8 nt neve 20% + 113% 114% *112%2 114% #1124 114% 10 Kendall Co $6 pt pfd A__-_- No par ill May 18 115 May 8 102 Jan 113 ine 
ome 331 one% 23° oaaie os 4 3142 - 32% 3242 33 32% 33% 27,000 Kennecott Copper__.__..__.._.No par 29%, Jun 9 34 July 12 28% Jan 35% ‘Aae 
—- 4 ‘= = V2 a V2 7 23 23 822% 23 22%4 22% 200 Keystone Steel & Wire Co_._._No par 19% Jan 7 23% Suir 11 15% Jan 20% sul 
; ; eh su oth % 2% pp i atic “a Sr 5 i : a ere ee Eee TES No par 3142 Mar 4 40% July 31 25 Jan 34 re yd 
or% -& es 70% ent, te fe Phat anne BS 2 i nney ( _ (Sets 1 ‘3. Feb 17 7% July 7° 1% Jan ‘ 6% July 
‘ 9 70%, 
24% 25 25 253, 25 te 253% 25% 25% 25%, 25% i ae a PR _—- Soe e No oe 54% = 28 10% Aug 18 He _ 58% July 
Ve os 2 10 *8l4° 10 *Bl, 93% #9 10 £9 924 2 Kresge Dept Stores BWR | 3, ae sae SS ¥, on sot aoe 
+4 3542 35% 35% *34%2 3542 3534 36 *35 36 3534 35 1.000 Kress (S H) & Co_..........No pa Fi == = 2 a a on, 
35 35% 35% 35% 35%. 35% 35% 35% 35% 35% 35% 35% : yes A 4 iin 4. Seu aey ae: See Be 3254 Now 
La V2 1,000 Kroger Grocery & Bak_...._No par 314g Jan 4 36% July 22 24% Feb 32% Nov 
J, 1 , , , , , , 
= a a ar — s9% be. 10% 1034 1034 10% 10% 750 Laclede Gas Lt Co__..-____.-__ 100 9%Jun 3 13. Jan 17 9% Jan 16% May 
*29% 2956 29% 29% 29% 29% 291 9% 30% 20% 30%, ot 1 boo mabert Oo (Th ) N a 2 ae ae ae eee 7 ae 29 om 
a ; ; y ‘ Lam eae SES 
— rota = 24'2 2412 24% #24 24% *24 2442 245 24%; 400 Lane Bryant. No +4 iy ed is 345. pee iz 1130 + 9% = 
= EE . 43% *42 432 4342 43% 4312 4342 44144 44% 500 Lee Rubber & Tire___ 5 38 Apr 24 4454 ry 2 26% Jan 39% Oct 
Ro. 4, 10 % 10 V2 10 10% 10% 10% 10%, 10% 10%, 10% 9,800 Lehigh Coal & Navigation Co.___10 8 Jan 3 10% July 3 8% Dec 9 Dec 
FA 9 V2 Bs Ae ? 2834 29 29 2912 29% 30 30 30 2,300 Lehigh Portland Cement____ 25 21 Apr 26 31 July 5 20 Jan 29 «(Jul 
cam o - 120 125 *120 125 #122125 *123 (127 al 4% conv preferred___._--____100 113 Jan 7 125%July 6 107% Jan 120 July 
a 5% 5% 5% 5% 5% 5¥2 5% 55% 5% 5% 53% 1,800 Lehigh Valley RR__----_________50 ‘%dan 3% Mar 21 2% Jan 8% May 
esis o8¥ abu eae 1% 2 5 1% 1% 1% 1% 1% 1% 4,100 Lehigh Valley Coal__......_.No par 4 Jan 29 2% Jun 30 Jan 2% Jun 
onan A tg 4 a — 2534 255% 2554 2534 26 *25%4 26% 1,200 6% conv preferred __________ 50 158 Feb 4 28 V4 July 19 nif Jan 20% Jun 
shen Hy -. 3442 34% 345— 3450 35 3536 3544 353% 1,400 Lehman Corp (The) ind 293, J a iy 1 24 Jan 32 : Jul 
1% “ae a ae “20% 21% 20% 20% 21% 21% *20%4 21% 500 Lehr. & Fink Prod Corp___-_ 5 18% tan ; ay Jun a1 14% Jan 22% men 
Be a a a% 41% 411% 41% 41% 41% 413% 41% 42% 1,700 Lerner Stores Corp......No par  36%Feb 14 x43. July 3 | 23% Jan 38% Dec 
oe “Sage 61 52 52% 52% 53 53% 533%, 5354 5.600 Libbey Owens Ford Glass_.No par 42 Jan 3 53% Aug18 31 Jan 43% Dec 
a “es 43% 433 lt Sp ve 8 8% 8 8% 8 8% 10,500 Libby McNeill & Libby________ 7 6% Apr 24 8% July 20 5 Jan 8% Jun 
*B0% 80% 80% 805, ne Se 8 3 ae 43-43% "4342 45 500 Life Savers Corp “8 39 Jan 8 48%Jun 27 30 Jan 41 July 
83-83% 3% a3 °bs as eit: 61% 81% 82 “Bl 82 1,200 Liggett & Myers Tobacco 25 68%Jan 3 83%Jun27 62 Dec 71 July 
177—«:177 177% 177%4 i 8 RES > a 2: Sem BS s2% 83 3,300 Series B__ 25 67%Jan 13 86%Jun 26 (62% Nov 73% Jun 
“30-31% «= *29% +313 aa ak. sae ae oe ee 178% 17834 380 _ Preferred 100 174%4Jan 8 181%Jun 27 171. Dec 182% Aug 
Soy els “ais ons toms ost ae hatte aint, auss Gast g.00 Ea Kiba Whee bar Rr oS HANTS ie” Jon a ay 
38% 38% 38% 38Y 3814 38%, 38M , : thee A tive Wke---No per 36 Apr 25 «SG Marig” Moe USS Cy 
4 Be 38 38% 38 3842 38% 385. 1,545 Link Belt Co No par 37 Jan 6 42% Jun 27 34% Jan 43 July 
























































For footnotes see page 743. 
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ONICLE 
IAL CHR Range for Previou 
RCIAL & FINANC ih aare 
L R D ry1 Lowes’ er shar 
E COMMERCI CK RECO Range since Janu: ghest $ per share $ 21% my 
re Jan 15@ 
TH Lowest per sha 12% 2 
W YORK STO SSeS Sock Bare 4 2a May 7 aah Nov 33% tae 
R 4 Ju 12% . Jan 
EW YO NGE Par 814 Feb 29° b 24 % Jan 51% 
9 NE N EXCHA , 18% Jan 13 18% Fe 0 42% Jan 1% May 
r 430 Sales for No pa tg eng %4 July 1 37% 3 Oo 
Numbe Week es —e oe : ae 6% Nov fe > 
160 bagged the trbonie Corp_------N6 1 58 May 5242 ar 21 8% Jan 21% Ju 
Volume meer sne Thursday peas wt, Liquid Carpouie Corp ae No a ae — s*) a ped A 16% yo ge pa 
LE ug. 17 $ per i Liq <4 eenbiy Oicenbes = wea No pa 842 3 July 14842 
HIGH SALI dnesday A e 20% 1.300 pom ty hide ar Jan 20% + Y% Jan 72 «July 
LOW ba ar «m9 uit $ per pant 20% ie 10/000 oe —_ ee No os a Apr 4 162% ord 24 get aun 
5 sia : 20% 26% 2 1 5.70 Lone Seeders. 10 ~ Jan ; 2442 17 
Monday Aug. * re _— 20 V4 ae 26%2 17% aaa : 100 Long eee "ase gt Jan 12 90%2 Mar 
day Aug. 14 % per sua 20% 265% pa bs 17% 64% 5034 1 400 Loose-Wi ‘P) = 2 Saale ace par =f, Jan 3 
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26% 267% 27 27 Ve 114% 114% *114 114% 16% 16% 16% 16 ¥ -—- Northern Central Ry Co______---5 1 7% Jun 9 J & 48% Jan 56 J 
44% 44%2 44% 44%, 26%2 267%. 27 a7 114% 114% 114% 114% 11.900 Northern Pacific Ry ~-------~50 100 Jan 4 104. % duly 10 8 Nov 14% ye 
P+, 6% 26 Ve 6% . 46 *46 50 . el Ye 28% 28 V4 281, “a oo States eer = Jan 3 18% Suly . “> Jan 101 Dec 
2% 53 52Y ay ate gt 6 Y, i, ‘ 47¥. i, orthwest Airli “ 12- Jan 31 Jan 
“13% 13% “Tou. 13% f+ tela “5215 53 6% 6% “Me 6% 220 «Northwestern Telegraph. No par "17% Jan 15 x28% Aug 17 107 Jan 116% July 
7 13013 nm 4a” Ge £52 53% 1,800 Norwalk Tire & Rubber__--__. aware . “eee: %G Aug 18 a = 23% July 
*13 13% 13% 13% 30 pA aor aa SRE aE o par 4%,Jan 3 7 July 5 36 Jan 41% Aug 
300 +4Norwich Pharmacal Co peonennenas so% Jan 12 52% Aug 17 = vs — 6, July 
————— Ye May 8 16 Jan 27 an 45 Apr 
8% Jan 14¥, “ 
° Oo 
17% 17% 17% 17%, “4 ee 
56% 56% °55% 56% ee | a7% 17% 17% it oO 
10% 10 '2 10% 10% 1e%e 55% 55% 56 th 17% 17% 18% 13.40 o 
ried 1 “ser 90) 100% 102” ee ian 10% 10 7% «se 2700 Saltie Pare No par = 17 
-¢ Vy 2 2 102 2 VY 3 5/ Say fer Farm ui Ve Au , 
22,22 og, 22 > 3 Oe Teas Rn #102” 102% i awa 8 6 on 8 ees. eee 
153% _- PA. A 22-23 itv 11% 11% A Ya 110 ace aa... ae 6 8% va Aug 18 29% Jan y 
152% ‘ , 23 23% 11% 117 preferred A 4 Apr 18 11% J 50% Jul 
#41 45 41 5 1525 -- #153 hed 23% 23% 23%, ai% 1.100 Oppenheim Collins ____-__---_- 100 99% Aug 8 10 uly 19 3% Jan 10% a 
*71 13 °71 713 *41 45 241 45 153-153 °152% " 8.700 Otis Elevator._.._____.-_.-_No 9 10 8% Jan 18 re = 10 69 Jan 105 : ae 
60% 60% 60% 61 oem aX ‘71 «73 > ae “41 45 10. guaune teats ne tee. 147 May 10 24% July 13 15% Jan 10% Jun 
Ya 60% 60% 60% ae no. --- Qutboard Marine & Mig-———-—— 3 mee wy: a” ae 21% Jun 
” 3 614% 61% 3.400 oO O_-----~~--~~--~----- No par 37° 2 Apr 26 42' July 20 281 an 154 Sep 
an 
. wens-Illinois Glass Co_.----12.50 + Ve a P 73 Aug 18 46 va a = ‘. Apr 
64 Jun 19 54% Ja _ 
2 64 July 
13% 13% #13, 133% 
11% 11% 11% Lets *13% 13% “13% 13% 
£39 % a ©3954 41 /8 oe an pies 12 12 "ie og 13% 13% 300 Pacific Am P 
*20 2 VY \, 6 *11¥, er Fis 
“13% 16% 13% cea. ome 207% 21 2 ia 10% 402 41 2 a3% 290 Pacific Coast - me eS 10% Jan 3 ve 
33 _ «33 33 33% ph 16% “13% 16% £21 21% *20% 21 150 lst preferred non-cum N 10 8% Jan 3 eo 4 10 1% Jan 13% July 
Mt I dig 43% 437 we” 33-33% a” ae “13% 16% 1” ae oe “eumi._.NO per wea: 2h 's 23% Jan sow oe 
2 38 38 Pa i 45 45 18 33 33 yaaa c nance Corp (C D.. %Jan 3 233 an 55 Jul 
*119%4 120% #1193, 37% 38% 3 , 45 45 8 6.700 Pacific G as herancne | y, v4 Feb 25 14% Ja y 
, ¥4 120% . 4s 8 38Y 45 45 as & Electric 15% May 3 a 25% Ma 
*159%4 160 160. 160% 120% 120% 12 ‘ 38% 38% 5, 900 Pacific Lighting Corp_____._No p 30 15% July14 10 M y 
A 160% £160% 16 1 121 121¥ be 385% 39% ghting Corp___- Jan 10 34 J ar 164% Ja 
7 1% Hy 0 2 161 161 : q 2 121% #421 122 3.400 Pacific Mills ---No = 39% Jz un 16 23% Jan n 
hog a 16% *15% mb canae pk of “ —— “: Hh *160'2 162 Vy os ere Telep & Teleg Set. eae No 00 251, a ak + rose | 7 Jan rtd jay 
% 6 5% 6 2 16% 15% 15% 8 7 7, % preferred____.-----__--_- 117% Apr 27 4 9 Jan 28 
oil 33% 33% ae eee i SER 16% 16% 4900 Pacific We Consol’d Corp__--__- a0. 290. Jan 11 ia” io. sae 119% "sep 
“4 14 14% 143 ey /2 33% 34Y & 6 6 6% 71. c Western Oil Corp........1 ’% Jan 3 3 Dec 160 
*111% 112% *111% 4 14 147% Py 8 33% 34% 337 1,400 Packard otp___._---10 3 7% July 25 ZY, Oct 
; 112%, *111¥ 14% 147 #141 ? 3% 34% 22 Motor Car_ 12% Feb 29 3 @ Jan 6% 
4\% 4% 41 2 lll% 112% 111¥ . ‘8 14% 14% 147 ,000 Pan American Airways Corp. No par 35, 17% July 10 9 ~ May 
; y 4Y y : 14% 112 \ 4% 15 merican Airways C eJan 27 6% Jan 173 
56°4 56%4 57\, 4 4% 43% LV 112% 112% 112! 500 Pan-A y Orp.----- 5 q /2 Aug 8 2 Ya July 
V, 58T% 4% 4Y Fe 2% 112% mer Petrol & Tr 28% Apr 25 * ¥% Jan 5 
*105% 110 105% 110 oe 57Y ty 4% 4% 2 100 Panhandl ansp-——--—— 5 a 35% Julylo 23 Apr 
Vo 110 went TY, 57} 4% 4% ndle East P L 5.60% 8 4 Feb 18 Br ¥% Jan 43, 
27% 275 ear wets 10542 110 *1081 4 57 57 *5@1 2,300 Panhan .60% pfd_100 19% July 17 4 July 
eC a 18688 sho.” 100% 110, sige ato Panhandle Prod. & Ref--—=--—-1 254 Jan 3474 Ju 13 105% Jan 13% July 
- 1% 2 v2 32% 32% 33 fa 21% 28 8.28 ao 4% conv preferred___-__-. opar 45 Jan 6 Ys July 13 2 Ja 4 July 
30%4 31 31. ; 2 2 Mg 33 34% 3 10,500 Param t red___-__--___100 103 61 July 5 351 ” 4 July 
31% 31% 313; 1% 2 2 2 4 34 2.200 ount Pictures Inc 1 Jan 10 106. J 3% Jan 45% Dec 
/ 48 31 31Y, 2 OEY : Park & Tilford Inc ex- ane. 23% Jan 27 3 an 25 100 Jan ” 
sg 22% 22% 22% 227; 2 i 31% 31% 31% re Park Utah ceauatenana Semne_st 30% Jun 28 Sie Sul % 15% Jan 130 ord 
» & “7 TVs be 3 2 7 000 Parke Davis & Co es-——} 14% Mar : aduly 5 17% Ja uly 
17% 17% 17¥ 17¥ 6% qT 7 : 22% 23 #92 23 [en | eg 255% Apr 27 2% Jun 27 1% n 72% Dec 
“108 4 57 5712 are Hh 17% 17% 1950 i% Te TY¥% 1900 Parker Rust Proof Co shi 3a Aug: 18 27% ne P te Apr 
106 105 105 S742 Sil *57 . Ys 17% 17% 1 900 Parmelee Tr ~-.-----~--2.50 18% Feb 2 May 
16% 17% ie 105 105 — 58 (58Y osaat caaee 2,600 Patino ansportation__--No par eb 7 23% Jun 17 
©15% 15% cant 1% 17% 17% eg 106 106% oaaan saeie oe ee ee 16 abs aer on 8% July 12 oe 19% May 
aes ore % 5. ae tie iene” ah ae 18% 1854 ie | Beets © pean Raiie No par = 51% Apr 10 Sees 6 Nov Phe 
4. 2 61% 62% nie JS 4% 43 ‘ Ya 155% 155 ' Penn-Central Airlines Corp.. o par 93% Feb 7 un 20 51% D May 
172 18! *171 in 6048 62 #591 ~¢ id 4% 4% 43 & 3,600 Penn Coal nee Corp +—a 1 1IZ3%A 106 72 Aug 17 80 2 ec 60' Mar 
#110 *110- 18%2 “174g 18% oat 2 62 62 62 4% 4% 8.900 P & Coke Corp____---- 10 2 Apr 18 18% Aug 18 Jan 100% Se 
, 7} 18 ¥ “{7Y 62 62 enn-Dixie Cement - 9% Jan 13. No “4 p 
29% 291 1, , *110 ches *] * 3 174% 18% 1,200 $7 conv pref ser A__....__- No par 1 3 17% July 14 1 hd 20% July 
*24%q 24! ah ne 29% 293% A > re *110 oe " me 18%2 300 Penn — ee ser A__..---__ No par 377, oe 10 5 Aug 14 Hts, — 9% Oct 
*61 62% 613% 6134 2442 24%2 seek, gat 290 29% 29% 29% ~~~ 5% prefer yeh hs tae No par 16. Mi 9 62% Aug 14 33% Jan 3% Mar 
14% 155s aa 48% 62 62 a 2 ee a R= Aw fg “ih a  geeaee ae. in” See 1 a 45 Jun 
fan 5642 557, 561 are 15 1434 15 7 4 V4 64 63 wy a /2 1 100 Peoples Drug Fo ccagea --------- 50 25% Mar “4 ye PY Jan 10 108 Hy = mT Mar 
5% 15% 1534 ; Ve 56Ve 55% 56% 15% 15 ; 200 Peoples G L & Coke (Chic) —--_-10 5 21% J July 17 23% Dec 
81% 82 nae 5 1434 143 " 56% 56% 57%. 15% 4,000 & Coke (Chic)__._- an 15 25 M 2 Jan 32% A 
51% 5i%4 sade pha 81 ; 81 ; Be 14% 15% 13% saat 9 12,800 Ssiiehs Gees, Ry Co------- 100 wt /, an ; “ Aug 17 10% he 263 Te Sep 
*28% 29% °28% 29. *52%—_ 52% free * 82 82 an eet 7 a ot 2 ee on oe ca See 61% July 
_ an °7%, 1% a ” 29° 29 51% 52% 52 i 700 5% prior tn lg ne, ite 7 10% Jan 3 17% mua 28% Jan 596 July 
4 8 t 4 3 73, ee 2 29 600 tt .. 100 2 July 20 1 ¥e July 
aa eR 38. 3 eee io 23a 2 dose suas sae Ree dave ay 
8 ee ieee ie Pe Sr Be ae sate May 
r 8 53 533 mth ‘8 x22% 29 \ Bn 9 Ve *49 Vo , Pfeiffer Brewi -------5 TA 7a July 5 23 F Erm 
100% 10124 10 938 533, 533 2254 227, - 49 300 : wing Co._.... N 2Aug 9 94 Ja eb 26% M 
1% 1013 . 53-533 +4 22% 23% Pfizer (Chas) & a oe 7% Jan eden 18 6% Ja Bee 
19% 19% 19% 19%, 10i% 102 102 10 53.53% 5 13,500 Ph Co Inc___-- 1 3 10 Julyl “ 10% Jul 
pan dt flee s 5 3 535 pe elps-Dodge Corp_______--_---2 40'%2 Apr 2 yi4 5% Ja y 
25% 25% BR oes 19% 195% 193% ca 102! 102 102 1013 & 690 Philadelphi orp__---__- 25 pr 26 51 Ju a 8% Ju 
y 90 Philadelphia Co 6% preferred____ 20 Ye Feb n 20 a ‘ n 
#110. 119%, °110 25% 253% 257% so% 18% 19% 19% Oi% 301% 300 eee preferred__-_50 2Feb14 24% July 5 me — --- 
ae oe eee oN, se ee ae eee ae Sr den agit Se 
90 90% 34% 34% 353 , 119% #110 11934 2,300 $1 prefer <7 ny NEE No par 19 M July 7 68% J =p 
£114 115 °11 Vo 90 90 Ye 35%4 35% 36% 19 3 ence com___- N _ May 16 21% J 2 Jan 91% Se; 
4 115 . 90 03 8 35s 357% — 4.4% pref ~<— =O. PEF 2334 May sJan 3 18% A =o SP 
*109 109% 114115 ‘ va 90% 91! 4 35% 6,700 CERES. 4May13 26 July2 7 oo 22 Dec 
“110 a 4% 161484 15 “109% 110 a ; “110° 112 aici Philip Morris & Go Ltd cant mg eer : aa, (pee 25% Sep 
a 113, 1 - 15 115 “114 gem «Se tC oh epee 10 , 37 July10 13% Jar ae gad 
a ek eS ee, 3. a ee ee oe me mee Sant Sn 
; *12 0-13 ar 44% 45 5 *113 Phillies Jones Oovp.......Ne. 100 108 A July12 104% N » 
273% 273% 273% 2% 12% are 8 V4 44% 455%, 115 10 ones Corp___-— No pr il 115 A ov 113. Jul 
. 4 27% 7 - 3 12% 13% “12% 7s 45 455; 71% preferred erctid 11% Feb ug 15 109% Jan y 
: 7% 27 12% 13% *12%, ™ 8,500 Philli a 100 ‘ 14 16% July 14 ” 117% Jun 
“64%, 6% *61, 27 26 27¥ 6 133 100 ps Petroieum___- N x98 Jan 19 = 113} % Feb 14 Jul 
6% , Ye 25% 26 Pncenix Hosiery_____._.___ opar 43 A Y“eJuly13 79% Ja wad 
71 69 ° 6% 6% 1 . 2,300 «Pil nd! 5 Pr 19 48% Jul % Nov 100 July 
*g 85 70 69 + 6% 6% 6Y, ‘ ; ’ lsbury Flour Mills. 9 Apr 4 8 y 8 42% Nov 50 
< oe Som te ee A 69%, 68% 6944 400 Pittsburgh Coal 3 ures hui «een | Dee 
3% 13% 13% 79 8679 "3 9 9, 4 8 300 al of Pa__- 100 an 26 Ma 
*170 p % 13% £133, 78 80 716 s 9%, 9, 6% preferred Mi ASL 0 5 Jan 27 1 7 
oe 1 4a «614 6 80 2 3,100 Pitts Coke & Iron Corp.....No 1 7% Jun 
ig . BA ol -~ 43 a a" 14% a 14% py 80. 20 “— seme ool pene or 7 % i 13 79 ‘ Feb 4 sate _ Pi May 
Ye es oe 2 Bi} —— Re 4 700 rciiechsienntemae nn Jul 4 Dec 
57 6 *186% *170 Pittsburgh Fo oO par 6234 F y 5 Sa 
*BY%, 8% 7 5% 5% “< * 186% -~ gh Forgings Co 4Feb 25 80 M = 9 M 
85, 5, 8 5% 2 -- *1861% --- Pitts Ft W ---------=: 111 ay 5 59 J ar 
*B88 = 97 ne oe BY, \ Ra 6 , = ayne & Chic R ¥eJan 4 15% an TT J 
88 97 4 8% 8% 3 6% 6 ~~~ 1% pref Y------ 100 «164% 5% July 10 9% Fe am 
48% 48%%4 *88 «95 8% 8% 1 6 Ye 5,000 preferred. . Jan 25 171 M b 15% M 
: ; 48% 48% an” nt 4 8% #8 % : Pitts Scre 100 =: 183 ar 4 168% N oad 
"60% 61 > "8 48% 477 5 *88 = 95 8% 1,300 w & Bolt__________No Apr 3 186 Ma ov 168% Nov 
ae a ae He Hm BT “By 2 300 iitburay Steal Gou———No per 3 Apr 288 muy 3 a. San 6% Jun 
35% 13%, 7 22 9 x60% 60% #601 1,420 5% —-—=—— ~~ 108 e July 5 4% Jun 
270 73 4 13% *13Y, - 1% 22% 22 O'% 62 2 preferred class A i 82% Jan 3 99 J Jan 10%, M: 
73 «73 4 13% 13% 22 2 0 542% 1st —----100 465% A an 10 59% Ja sod 
18% 18% 73 «13 2 13% 13% 13 22 2,600 ser conv pr pfd “e Apr 27 61% J = 90 Jul 
18% 18! Ya *73 7 ‘ Va 13%, 1 ’ Pittsburgh & W ----100 57% M % Jan 10 24 Ja y 
*23 02334 > 18% 1 4 *73 8 13% 1,000 est Va__- ay 3 66% Jul “4 52% M 
23% 231 4 18% 18 1 74 714 , Pittston Co. (Th -------100 11% J uly 5 56 Dec ay 
10% 10% eae °23% 23 6% 18 18 = 200 Bagel SS . ane} ed 
ae oe ae Ss oe ae. ae ae ee 8 181300 piymouth oil 6a seh gegen 3 Ma Aue 31M Tan 0H De 
4 ©13% 14 13% 13% dmg 10%%4 10% " 00 Pond Creek Pocah 5 17} oc Feb 15 20 Ja a 
*41 43% Se *13.0—«(«14 13% 14 «143 10% 2,700 Poor ontas_____No ¥eMayié 19% July 1 n 74% Dec 
55% 557% 43 43% *41 44 *13% 14 14% 14%, 14% 15 39,700 od class B____-.____No = 19% Jan 15 25 . Mav = 14% Jan 21% July 
*119 119% 408 56 55% *42 0 = 43% 43% " 14% 14% 200 Steel Car Co Inc__-- 4 8% Apr 25 =: ae 18 Jan 23% A 
119 119% ® 56 55% 44% 457 5% conv ist preferred_____ ----- 11 11% July 8 4 Ja d= 4 
17% 173% 9'2 119% 1191 4 56% 56% , 45% 400 st preferred 4 Apr 25 15 A n 13. Ju 
; 17% 173, 2 119% 119% 1 & 56% 56% 56% 5% conv 2d Ss 11% M ug 18 6% Jan - 
99 98} v4 17% 17% 19% ‘*119 119% : 3,100 Procte preferred__--__- 50 % May17 14% Aug 18 6% 23% May 
*102% 10234 x98'2 98% 97 ¥. . 17% 18 17¥ rs 119% 119% r & Gamble___ ee 35% Jan 10 457%, Jan 13 a 
102% 1027; Ya 97% 97 4 17% 17%, 3 70 5% pid | --~.---No par = 5 Aug is 24% Ja un 
ne: se ia ee es Ye 97% 97% 97% 4 17% 11,500 Pub ser of Feb 1 '29)____100 2% Mayi9 59 July 1 48% Jan 40% Jun 
118 118% <P em 108% 1081 1025 102% 102% 103% a1% 96% 590 Serv Corp of N J__-----No 116 "Mar25| 120 Jan 12 _ oo 58 Sep 
eaaete lac x116 117% 117% 117% 108% 108% 108 4 103% 103% = $5 preferred ----No par 13%Jan 3 2 114% Apr 123. Feb 
117% 11 “a 117% 117 108 2 107% 0 6% preferred --No par 18% July10 11% Ja 
47% 48% @ 118 *117%4 1 117% 117% 117% 4 108 25 erre 87% Jan 3 109 = 17% Apr 
48% 48% 4 118% *118 Ey 4 117% 117. 1 0 7% preferred 100 96 : July 12 75% Jan P 
16% 16% 4 48% 48% 118% 118% 118% * 17% 420 8% ss ‘ 100 Jan 3 105 Apr 4 85 96% Oct 
112% 112% + ite 16% 165 a: 49% 505 a gig er pM gE ae aren yy -— eS et > an = «101 July 
*107% 107% 113s «113 *113. (113% 16% 16% 16% 16%, 505% 51% 22,700 ae Ser E] & Gas pfd $5 No 113% Jan 3 # £42119% y2 3 96% Jan 114% Jul 
: lma ---- ‘ 10 108% N y 
23% 23% 107% 107% *107 8 113% 113% 113 8 16% 16% 14 n Inc par 115% Apr 28 ll 4 Apr gs Nov 129% Jul 
4 7 23 2 107% *] 113 *4] ,800 Pure No par 9% Feb 15 113% y 
Ye 23% 23 234 23 *O3% —" 107% “107 107% 400 Su seasereed No par isu Feb 3 a” om & 26% Jan “40% jul 
= 23% 23% Loa oan conv preferred Mews 109% Jan 12 113 Ya Peb 18 104% Feb 19% July 
a: ae oe der 1% tan ta ee g2% Jan «107% July 
¥,Jan 14 24% July17 13% Jan aie _ 





For footnotes see page 743. 




















- 













































































741 
glad 
E 
FINANCIAL CHRONICL 
5 
IAL & nge for 
THE COMMERC ORD Range for Previos : 
EC huary 1 west re 
: ince Ja Le Tr sha 
RK 4g T Range sin Highest er share $ pe 
4309 @) TOCKS Lowest r share $p 
60 Number N pL a STOCK $ per share’ $ pe 
* jE* > 
Volume 1 Sales for - EXCHANGE oer . July 
Friday the Week 10% Jan ad 
SALE PRICES Thursday Aug. 18 Shares 16% Aug 18 
ND HIGH ednesday Aug. 14 r share 34 Jan 21 
scaled Tuesday bes 16 $ per share er Q Ocep 18 ee 
15 hare Oi) Ref 
turday yome | pe share —_ co Quaker State 4% Jan ne "On 
= 12 r share ais 16 ¥, so 12 July 12 59 =Jan 10% Jun 
* A Tene $ pe af 16% ad R 8% Apr 13 16% July 3 3% Jan 101% Dec 
$3 per 16% 16 156% _No par 691 Jan ° 10% July 10 54% Jan 29% Jun 
" °16 ge oe ae par 7% Apr 24 107% Jan 17 21 Jan 15% Jun 
16 16 pee ty dig de ee 5% Jan 27 33% July 10 11% Jan 32 Aug 
15% 15% 37.100 $3.50 eith-Orr” h iiaanmerabes = % Jan 3 18 July 10 26% Jan 22% May 
15% 15% -e 11 = Ve so wey gene ae or Ry No - 12% rind 4 33% July os 14% — 35 Nov 
4 "BY, / ; an_-----. us , ar a Jun 
% 11% ii. 76M - 9's 1.150 6 bestos Manhatt fs 25 28 te 3 men 8 26% Jan 4 Dec 
03 1] saae 76 ¥2 ae 2% 91% 92 1,000 Sn 2 SF MOMMIES RS 50 15% — 13 Fob July 25 7 Jan 6% Nov 
7 11% Lf 76'2 bh 9 1%, 92 32% - 32% 6.300 $2 preferred ny ——--—-—---_----50 32% Jan 7 seer July 20 Y% Jan aoa July 
10 eth 1% 4 % 17 00 ene ate’ 27% 3 12% 2966 86% 
10% 11% 16% 7162 8% +. 911 ae 32 robe, 16% 31% : aa ne yg, Ps cum Ist "preferred_---60 5% Jan 7 133 July 3 20 a 13% Sep 
78 1, 8 % S j os r a a 
‘8% 9. 90% 91% 31 32. 153 1m see gate 18% a — ae ae menenp. ~7i00 50% Jan 5 17% duly il 14% Jan 19% Jun 
» 905% M 31% 53 158 *311 31% 18%. 37 3 ests Real Si ghee TS t pid_.....100 5, Feb 1% July 12 Jan 3 Oct 
Bat 31% ae 16 +t 31% 17% 17% “4 : 37 *29% > 600 tee “& Co ist <aner * par oz : Feb 5 te Aug 18 69% Jan sa% Dec 
©1544 16 31% 31% 17% 17% *36%2 37% *29% 31 li% 11% “90 ~=—s Reis (Ro tores Corp-.---- eT 14% Apr 19 99% Aug 16 42% Jan 
°31%% Bit 17% 18 "3634 37% *29% 31. ae ca 1 00 ‘Reliable Mig. © .* oo 100 Jun 1 0% Apr 
waar 1734 37 3742 *29% 30% li%e 11% 132 135 61 63% 100 Reliance -Rand rime RC as | 25 “710% Jan 7 4% Jan 20% July 
*17% 374 20% 31 °11% 11! ©132 135 250 62 17% 17% 400 Remington with warran R_____100 16 Aug 17 14 Jan 101% Dec 
‘20% 31 Sti te "132-135 *59%2 61 "17-17% A — eeniner @ Selntage BA . oS 2 ee ee os 88% , Oct 
on 1 1 $1 “ae: a 19% 1% 1.6 Renssela pare Apr Aug 73% Ja 9% Ap 
11 4. = “se yy, s, 9¥, be 1! : 99% 470 Bacay 16 9 103 ly 17 Jan Feb 
» 135 : 62% “17 174% *18% 19% 20% 2 99% 9% Se eecaachcsnnpbh-e No pa % Jun 99 July 5% 98 
te « ot et th “19% 19% 20-20% 99% 995 94% 94! Rapinien Stet Geld ——— ee 2 a ee get 70 Feb 
rf 173% 2% 19! 20 20's 9942 99% 94 94 15% Fogle —— weng gee ---100 6% Jan F 100 a M. 59% _— 15% yo 
#17 } 3 94 18. 6% co fd ser A_-- ar Jan July Ye Ja % Jun 
19 20 Vs 99142 99% 93% ¢ 15 3, rior p --No p 84 83% 1% 93 
19 20 Vp 16 Ye 20% 20 % conv p ass____ 100 4 ly 10 Jan July 
: 20's Ye 99% 4 94 15! 20 %e 6 % ah em eae ROR Jan 15% Ju 80 11% 
99 9934 rth on% : 147 coe. fee ta —_ Pyne ye peaieeehe saRBe Sf a ote ue az o% — 32% f+ 
on 94) 13% “f 19% 19% *102 > 97% + . 7% = CR No p 85% Apr 15% Ju 25% 391% 
94 . 31% Ye 19% 105 le 97% 11% 11% 140 5%% Pp Is Co-.---.- 6a %4 Jan 4 Ye July 10 4% Feb 4% Oct. 
12% 13! 19% *102 73 97% 4 99 140 lds Metals Or 8% 3 35% 7. 3 14% i 
; F 195s : 105 297 9734 15, 11% #98 : Reyno referred_ HS” Jan 9 July 12% Sep 12 July 
12% 123 19% is *102 1 11% 1 9 Ye 80% 3.600 a 10 28 3 3 ly 3° Jan ‘ y 
% 19%4 ‘ 103 T¥2 97%2 10% 99 9 80% + 13, 5% 2 Reade 6 May 1842 July ve 1714 Ma 
19% 7 103 3 9 97 034 % 14% 110 lds Sp b class 10 3 3 ly 8 Jan ‘ ay 
: ‘ 9734 07 11 £99 9 80% 8 14% be Reyno - eee 3 Jan 11% July 9 97, M 
103-103 97% il 10% 9934 81 4% 14% “97-97% 2.800 io indice eaten 1 wy a Feb 29 Y% Jun 17 5% Jan 21% Dec 
10% it son 99%2 80, + i4 Yi his o7ts as 14 asa 5.500 se nege C0. nanan anna sed e- iby Jan ia 4, ni a 7 19% _— 28 as 
8 81 19% 14%, 96142 972 13 % 14 33% ; -—= Rheem a nh i genau No pa 5% Apr 24% July 20% 18% 
*97% 99! 81 a3 13 = » 13% % 33% % 39 2.000 aeigg So Fs sr senna ven n 26 uly 8 Jan Aug 
“go 81 xin 38% oa: 19% = sear a 2 “te%> 22 20. See cbiaee paNR 04 eee 34% Juls 19 11% Jan 50% 
14 3a, 12% % 33 37 39 Ye 16% 9% 10. ooo. Bean es ana par Jan 5 Ye Apr 1 
96% 97 13% 13% 33% 3 7 tae tt % 15% 1.900 ee ee 3: 14% 13. (51 
6-4 ‘ > 32% 37% 39 16% 9% 10° we hay : Roya (The) —_~ ------ 45 Jan 
13% 13%4 3242 ¢ 3 16% BS, «10 % 15% 8 2,400 beroid Co Steel Corp__ ar 
29 1, 32% 371% 39 “16 * 8% + *15'2 23% ; 00 Ru s Iron & d_...__-™No p 
bg 39 16% se 94 Bt “15% we 44 8 aoth 23% 3314 a —s conv preterre ne ses 36% na 
16! 16 2 97 rd . a 15'2 2234 2 33 PS 19°%4 100 12 4 ‘4 bp 
9*s ° 15%4 8 8 22% 33 19% 1 5% July # Jan 3% Ma 
9%, 57, 15 8 % 22 3 32 3 195% #50 5042 Y, May 12 3 Jun 15 Jan July 
ee Oe ‘ee ae 50 #50" S08 S og UR Mariy “1? Jun ar ee 
“13,4 
22 5, 32 18 0 -100 an % July Jan 
ce ee a 9 80x 100 38t” Louls-Sen Franeisco_-—-—--100 agih jam 279384 Sh 1 Gi Nov 
4 t = >> eae Seated... 
- 8% x 50 2. ft Lou . referr _No par Jan VY, July eg i a 
ne a 7%, a a AS aie ate 
an 34 aig 1% 2.600 sant ge ta oo Seo ae fe Mar 33 36% Deo 
33% . Ye - 2 2 ; \ge Arms Corp__--—- ae REE ag 42% Fe 6 109% 
4 / %e ‘ 13% 52 290 vage rs Corp 100 Ye Mar 16 Jan Dec 
ee ly ye sim sis 82” Nie 3.000 Sehenley Distiller No par 109 Feb 16 112." Jan 19 “18% Sam 
- 2 * a 3 134 31 3 7% 3 ----------- ar n ay 
33% 33% a sie: gre 113% 118% sg te 32%, 33 ‘ aS ‘gant Lip on Peace Mo ver ak hae ts 7h ben 1S 8e% = 
I's 1s 1 3 et Bq 13% . fit Ye 108 30 $4.50 p ’ Del__-.__No par Jan 5 Y July 10% Jan 
114 3, 5134 3% 113 Tae 32% *107 3 ferred____ 1___.__No 25% 7 98% 5 
*1% : 51 1 11 734 : 3234 107 42%4 peers $4 prefe of Del__ 2 Feb % July 
14 5 ‘ 32% 107% 42 Oil Co mctineniens 6&4 4 24% n 
Sl 4 . °113% ; yi 7 x, 3242 % 108 42 1 112 20 Seaboard -------- No par “% Feb 1 9 Ja 
. 106% 10% °40 *11 oe! rp CRIN 16% ly 5 Jan 
*113% 114 13% 15 31 4 107 1 42 112 #109 110 2.600 Seagrave bien acres 1 18% July 64 
7s 8 Ye 31% "106 %2 10° “40 ; *111 1 2 0 Roebuc 4 2 19 -Jan 
git bet sages abe” ade Ss ee See eat: te eee me ates 2 SRRe oe 
71 2 22 4 +7 : anaes 
107% 107 il 112 cian tas “109% 22% oe oa 96%2 9676 5,600 Sharon Steel Corp_--—-----No par 83 Jan 6 73% Jun 3 om Jan 
42 - ° - 22 ~4 4 /2 22% ‘ ferred______ No 2 14 
110 22 ee 6% % OSA 00 mv pre ----- 7 6 ly 11 Jan 
*111 8112 *109 991% 22 6} 95% 22% ; 1,4 $5 co Diccintoariies No par Jan 5 July 17% 
. rn 110 21 a4 “a oat 953, a 223% 224 . 16 mtn pro Sharpe os ser meso par ae Jan : sou Suly "= rte ten 
*22V%q Se 72 544 . Jo 291 1 16% 13 V% + 1, $3. nk er age par 23 +~Aug 4% Ju 16 
. 6 5 96 221 ; 16% 5 _, 12% 300 ck (Fra CO.2ce 16 18 Jan 
6 ” 95% 91 % 16 Ye 73% 123 Shattu A) Pen 3 May 34% Aug 21 
4» 9578 Ye 22% . 15% 1 *73¥e 1 5 00 r (W 4 2 May 
+ tl sap i 15% 16 73¥e 736 12% 12% 13% 13% 140 Shell Union Gosiition i ines 8 34% oer ie is July 19 2B Jen 
: 6 73% 74 12% 1 7 , ) ing eee 8 7 Nov 
16 + 13% 75 ! 1 YW 53 3.600 er K satin ar eb Jan 5% 
ae! eat oe ee. ae eae ee So tied wea Be iar 
74% 7 12% 15 Ve i. 13% °52o 54 2434 25 3% = 3.0 Simonds A ARR E ™ 13% Apr 23% Jun 19 
‘ 14M, E Z ° 0 a ne - 28 ly 5 Y% Jan 
*12% 13 *74'2 13% 13% 5255 2334 24% *3% 3% 33% 34% 20 Sincla De Tron__ 22 Jan 41% Ju 7 15 
74% 75's 1342 - 52% 2334 as 3% 3 3372 *27% 28 42.900 Skelly Oi ld Steel & No par 29% Feb 5 29%, Jun 2 10% Jan 
2% 13% 3 53 23% 4 *3%4 i 32% Ty 5e 14% 1,600 Py > nl geoelingelet 10 r 12 July 17 2% Jan 
13% x5 2344 & 344 2, 32! ~ 27% 2 /2 14% 4 ° Sloss erred__ =e 23 Ap. 14% 
5 53 23% 2 3%% =a 3 2/2 734 X24 7 143, % 38% 1.000 $1.20 pref a at ae par Jan 27 July 12 16% Jan 
*52 ; 4 : 32% *26%2 27% 45 38% y, ) Corp_ iter_No 12 5% 
; 4 7 . 32 : 26 5 1 , My 15% 100 h (AO ewr 1s 3 18 Y%q Jan 
#221, 2 4 3% 25% +P QT 44 4! 145% 38 Ye 15% 1 Smit rona Typ endl 3% Jan 43 Aug * 20 
334 3% 244 32! *26 Ye aed 38 55 22% 22% 600 ith & Co il Co Inc__ 10 May 3: 2 Jan 
234 : 3 274 “, 141 Ti, 38% 5% 15% 22% Sm cn Rah aR 28% Jan 41 13 
>1 32% *26% 27 14 37768 1 1 3 38 600 ny Vac Platinum ue Jan 6 Aug 10 21% Jan 
324 73 2 14% sant, 38 544 15% *22% 23 38 3 Soco Gold & d Lines_- 28% Ja 155 n 
‘ 27% 13% “37% 532 ] 23 37% 2934 293% 34,500 uth Am houn par Jan 6 % July 17 10% Ja 
*264 2 B34 1 15 %% *993%, 2 37% 29% s So rn Grey Ne 141 24% n 
5% 1334 38 3 154 2 37 29/5 33%. 135% 3.100 outheaste o Sugar_ _-100 % Apr 24 Aug 18 15% Ja 
; 13% st 15% 15% 69 2% 2 =. wae aa uate ao — Seute ee in jen oe July a2 15% om 
+758 6 *22%4 23 *3 aS Qo 19% 5 40 5. 6% Dp rnia ae ly Jan 5@ July 35% 
22% 227s cu aM ig 13% c43, 4% 38% 40 30% 38% 800 Southern Natural Gas. ee oe 20°” Jan 4 58% July i7 42% Jan 
36% «27 2274 . 13 %2 = 8% 3842 Ps 1 * uthern ie Co__--___-- No par Jan Ye Aug 
"36% 973 , 13°28 47, 5 38% 3 38 4 *152 243% 300 So + gy a ol apm 40% 7 66 2 Jan 
OTM, 27 My 13% 5 pK 383% g1 3842 151% 155 24% 1, Southe Railway Sacred... 100 54 Jan 2% n 
3% 1342 4% 37% =38" 3 3% 8 6*15 243% 5% 17 25,200 uthern referred _- 100 % Aug 18 2% Ja 
13% . 39 % 38% 53% 15 24% 2 16% 3 So n-cum p 7 TV, 28 Jan 
5 5 38% = 39 pS . 24% 16% % 30% 10.800 5% no o stk tr ¥% Jan 3 Jun 33 
i a Ta Be Be ee ee ee ae fe Ts ca Se Pee Be ie 
3734 38% *153% . 31 O'e % 27% 55% ton__--_----- --- Feb Y, Jun 23 
37%4 1 4% abn 16% 9% 3 26% 55 IO po nciereaneiet 55 32% 18 Jan 
5 4 24 2 267 5 35% 68 “chy quppaicnsemeD par May 5 ¥ July 32% 
*153% 15 4 24 16 291% 30 6% 267% 54% 55 *65'2 Spa i innitin cate ncgieaeae 28 2942 May 
24% + fi a 30% = v4 263% Pe Vy $4% 66% 66% ak ae “ = 85.5) preferred Pe No om 22% pind Pe 47 Vs Aug . ~ Jan 
*15'% 5 nt 7 54% 4 4 o2 a 12 : ao 64 6 n 
i. ob. Be BEE ae eee Pag ie ee a deh HEME at Se 
26% : x55 66 7 s 8 *685% y, 0 pe See seem arama ped No ps 6 a i 74% 13 Jan 
io 56 “65 7, 8 72 *30%4 31% 8.50 Spicer Mf EE Renee” 2 % Feb 1 % Mar 109 
5642 ee eT, *685% 30° y 0 Pp. Ss iantcas ch secceate 50'2 9 38% 25 Jan 
5 65 7 72 2 31% 7% 28% 1,40 ca Se pemeerten A. No par VY, Jun Yo May 49 
65 1M. o- 8 °70 30% 2 7 V4 10 1 Inc_____ d__--- 1 33% SS Nov 
7 : aaa * : 31 75% 28 47 47% Bpiege s saeepeeas std: 0 Jan 64% Fe 112% 
"1 P 8% 10 12 31 Z 27% a -_ 59% 1,600 v $4.50 p ei 100 11 12 ly 20 Nov 
I\% "8 *7% 12 7 ; 31 m1 273% Me 47% 59% V 31, 7 ile mabmasonosod 5942 May 115 Ju 
: in ~40 o2 27 %2 462 , 4 12% 20 ret gem en aa ; 19 28 Sep 
Sa Se: ag haa | ae ae es oe ma ain't onic asta — aie et eee ac. 
—— 3 Ye 27% 457 a *59 48 5 11% 7 Vy, 35 M4 50 od LS eeeerseneman ar > Feb 9 Mar 6 1% Ja 
— aes 3% 45% 59% 59% 11% 11% 72% 727% 7 ete Squ sd a ee eta Nop 2812 Fe 115 n 
: é #594 ~ 13 260 ee Sennen ar n 27 July 5 9 Ja 
277% 28 4573 59 !o ots 1l'% ©7134 72%2 25%, 35 *113 1 Vz go ee lige eagmme nine ae Nop 110 Ja 4% 8 Jan 
Ma 45 #59 \% 11% t 7 514 113% 31 ¥ 61 --- $4.25 p ds, Inc_- Ne var Jan 3 5, Aug 1 10% 
452 ls ll‘e2 % 2%. 35% 3 113 612 0 d Brands, Be ane 2% 61% 18 Jan 
. 59 11% “ 72% a 31 61} 3% 118 7 Standar op TN No par 5, Feb 10 % Aug 28% 
#59 7234 35% 353% *113% 11 61% *11 referr ref__ 35% 68% 12 Jan 
j 13 My, 7 35% 11 1 8 111 5,900 $4.50 pn Co $4 p ar eb 8 Ym July 28% 
11% 31% a" os 3% 113% 59% 61 “113% 118 ey 300 A AB tell gD ce cca ae :. foo ae Y Jan 
“7194 7244 35 i ee % 118 "111 111% 30% 30% Standa 0 si pepe No pa 35% Feb i ba Ry ee yo 
: 3434 % 11 *59% #113 1 11 0% 3%, 114% 3.500 6 prior p a ar 4 Mar 3 Ym July 1 37% 
34% 34% *113 2 \% 118 ‘411 111% 29% 3 114% 114% . $ r preferr ---No p 32% 9 58% 12 ~~ 
13 . 934 6 *113% *jl 9% 14% 5, 3% 1,600 $7 prio = of abe 25 1 Apr 1 \, July ee - 
#113% 1 5 18 111 9% 2 ‘114114 3% 15 a 51% 4 44% 23 Nov 
62 113% 1 111 7 2 4% 3% 61% 10.400 tandard f Indiana_ _-25 ¥, Jan 5 Jun 5% 
“59 1 11% %y 297% *114 = 114! #355 : 59 :3¥q 0 ©62O(U«SS d Oil o rsey___- 40% 26 il 5 
118 111% 1 . 29% 1 1 355 . 5834 5% 68 15.1 Standar f New Je _.25 Jan 11% July 
£1123 , x 2934 YW, 114 32 58% 6 V4 00 ee ee 111 13 Jan 
111 29% 114% Py. 8 65% 6% 3 11,6 Standa f Ohio__ _100 2 Jan 25 
‘ a . x 14% : 342 I 5 65 3 25% Lor on go aga 6% ly 13 July 
$ Os 4 114 32 5 5 37% % 3 17,900 tendar Sates mire mney 1 3% July 681% 
*30% 3 *11 334 Ve 57% 4% 65 36% ta Ss ana eee ig 3 18 Jon 
114 *3M% OM ST" aoe ae 325% 5% 56%. 800 4%% DP Spring__- % Jan 67% May 1¥e 
114 3 5742 3% 643% 3634 3 32% - 5 3 0 d Steel 28% 9 5 Jan 
s 334 1 64%% rv Vg 3% 433% 30 ndar par 34 Feb 2 % July 4% 
342 ‘ 57%2 1 37% Yq 3242 55% 56 43% 1 Sta ---No 62% 3 17% 12 Dec 
bs 5738 6412 6544 37 « 32% 6% ree. 435 1 112'2 17.600 The) L 8_-- 10 % Jan 13% July 14% 
57 Yq 1 _, 37% Ye 3256 5542 5 43% ‘ *111 1 t Co ( ~~ 5 11% 10 ri4 % Jan 
544 1% 32% ’ \y, 12 Y 1 Starret Inc Feb 17% Ma 5 
65% 65° Sa mache % 55% *43 43% *111 1 10% 200 Drug rp 91% » 1 July 3 5% Jan 
TM os x32% 55% 1 112% 7 il 3; Sterling sg tay ak pmaanemene aie 154% Fe 11 5 an 
ee oe oe 38h ie “10% 10 10% cc 65 1.400 sry ae dered ea abr 13204 July 8 i" Apr 
55 Ve ‘ 43 : 13 : 105% #3234 66 P 7 F 8 ee No 13% 15 60 16 Wov 
4342 111% 1 10% 33 ; 66 16% 17_ 5.900 5% pP ee dieeiall Jun Aug 4% 
*43 i 111% 1074 33 66 12% 500 & Webs OF cannes 54 7 127 ly 5 % Jan 
4z 112 1042 66 Y% 165% 12% Stone rp (The No yar Jan 2 75% July 3% 
112% 5 395% 33 6 ; 16% Ve 65 706 ker Co: <= i 15 ly 5 6 Jan 
2 10 *32% , + 6% % 12 6% 1 7, Studeba --100 Feb 10% July 12% 
102 5g 3234 Ye 66% 16% 16% 12% 1 10% 800 ii Co cum) —- 1 3 ly 5 % Feb 
*32% 1 65%2 6% Yo 124 6% 17 10% hy 26. Bun O ee eee Hi Jan 24% July 585% Jan 
4 824 5% 65%2 19< 8 12% y a ss ae Ye, 19% 1.100 ray. Olt Corpann- nana 10¢ Ye Jan 27 NE 
32% 3 H x6 16's Y 125 y, 1642 10% 19% 7 Bone ge meer consi 1742 84% 5 Jan 
2% 16% 4 91 Y% 60 30 ray O Co_.- par Jan 3 July 26% 
*65'2 66% 16 12% 1 “47 Ye 103% 19% 15 59% Sun Mining ..-No 712 Ja 5 25% 2 Feb 
16% 12% p *16% 7 10% 9% . 591 6 128 12.600 Sunshine (The) __- — | 54 Apr 2 342 Aug 4% 
16 i . 16°8 Vy, 104 8% 1 59 *126 , Vg : 700 ee eee 195% 8 3 2 Jan 
3% 3 10% 1 ‘ 26 1 6 6.7 uperhea f Calif. 100 34 Jan 2 %, Aug 22% 
12% 13° ete: ip% % 19% 58 58 *126) 126 | O% 10% ae. Se ae a seinen 38% +: fico Ye Nov 
“16% 16% 10% 182 on 5844 26% 127 63% ate 10% 24 ben p Aenea og ty eI ----- 82 Jan 4 31% Ma 27 27 Feb 
ae A ty ae digger 3% | 6¥s 9% 10 a a 1.000 Gaeainen babes “(Phe a2 My a nn ies. ee ele = Jan 
18% 2 57 938 ear?" 6M% 93%, 9% 23 23 *76% 24 "109 ~—, Co of Amer abla: 27% Jan 18 33% pow 13 4 mes 
Z % « 18 7 ; 3 3 3, a ene ee oe 
*56 V2 -H ‘ or 65% 9% 9% 22 22%4 #75 a a3 331 2.900 rhe & cancer a ; 26% Apr 9 1% M 
"126 128 oa 9% 220 22% 28 76 2% 3S tei, BoM 2.600 Bes Gia ee 
6% 978 : ” 99 75 75 22% He, 33% 30% 30% 305% 2.2 y tate Elec a ee 
a 2215 aa 77 *21% 22% *32% 13% 20 2034 30% 30% 3,100 Symington Gou 
oa 96% e21% 22% 7 tae Pe? 30% 30% 29% 29% 5.800 Sy 
p- Y 342 y, 8 30% 30 V4 4 5 
21% 22 *32% & ; 19% 1 : 30% 915 29% 6% 
of ee ae ee She BES 
Age -S8% eeu same potcd 29% 6% 7 
31% 31% “29% wis sn Me 
291%, 7 64e od 
Ge 6% 743. 
For footnotes see page 
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LOW AND HIGH SALE PRICES STOCKS Range fer Previo 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range since January 1 4 Year 1943 “A 
Aug. 2 Aug. 14 Aug. 15 Aug. 16 Aug. 17 Aug. 18 the Week EXCHANGE Lowest Highest Lowest Highest 1 
$ per share $ per share $ per share $ per share $ per stare $ per share Shares Par $ per share $ per share $ per share $ per share ¥ 
"B's B°% *B's B%2 8! 842 8! 812 Bl2 B! 8! 85 1.0€ 1% 
= r. Me. ° ps o i 2 2 > 5 90 Talcott Inc (James) ~------------- 9 7 dan §& 8% Jun 19 3 
47 47%2 "47 472 ite 47'2 *47 45 47 48 47 48 : 30 542% partic preferred__-----~-- 50 42 Jan 3 49 ; Mar 17 Pt, — P - fae 
6 6 6 6 6 6 *6 61% 6 6 6 6 600 Telautograph Corp_-------------- 5 4% Jan 12 6% July 12 21% da 54 Ma 
lita 11% 11 11 111% 11's 11% 11's 11% 113% 11% 11% 2 400 Tennessee Corp__---------------- 5 10%2 Mar 29 12%, July 5 8% aon BR oo Prvod 
"624 it : au, at : a8 48% 4 48 s 48 4812 48%, 49 9500 Texas Co (The)--~----------- ---25 4514 Feb 7 50% Jan 10 41% Jan 533% July 
* 6! Ma + 2 Ms 6 8 6%, 6 x6 5 6% 6% € 12.800 Texas Gulf Producing__-----! Oo par 4142 Feb 28 65, July 3% Jan 63 July 
oi +t ‘ 34% 35% 34%4 35 35'e 35%" 351 35 2 35% 35! 3,900 Texas Gulf Sulphur____.----No par 22%, Apr 19 37% July 14 334% Dec aa — 
S 2 — 2 a 162 165, 16%%4 16% 17% 17% 17% 17% 17% 7.200 Texas Pacific Coal & Oil__..----- 10 14% Feb 4 1942 Mar 16 8% Jan 18 July ‘ 
48 +o 0% 10% 10 10 10 10 10 10 10% 10! 2.700 Texas Pacific Land Trust__------- 1 8°4 Feb 9 11% July 10 74 Jan 13% July 
£20 Vs tat w bg oe RS a oe as +5 24% 24% 24% 24% 11090 Texas & Pacific Ry Co_-------—- 100 ijé2dan 4 27% July 15 16% Nov 28% July 
20%s 21%. ; 223s [20% 21% 20%4 21 21%, 21% 22 22 1,100 Thatcher Mfg Co----_---~-~-! Na par 12%4 Jan 13 24% July 5 6% Jan 14 Oct 
mo S72 56 2 567% 552 567% *56 567% 567 3 57% 58 160 $3.60 conv preferred__--~-- No par 50'4 Feb 4 58 July 12 35 Jan 533; De 
g é z 8 83% $4 , 9% *B ie 834 g! B34 *8Y%, 834 The Fair____...._..--—~-----/ No par Sie Jan 6 942 July 17 2% Jan 8 ~ pr 
eS 115 114 114 112 114 112 - 11 112 114 112% 113 20 Preferred ..--.---.. ~—----- 100 92 Jan 31 114 Aug 4 52 Jan 95 On 
t. a @ . 9 9% ‘ 8% 9 ; 8%. 9 g! 9% 9 93% 3.700 Thermoid Co_------~------------ 1 7 Apr 19 9%, Jun 29 4 Jan 9% Se 
xs a 2. 50. a 5 Oa "49 50 “49 50 #45 50 $3 div conv preferred___---~--- 10 43 Jan il 54 July 13 33% Jan 49 May 
53% 5 534 534 5% 524 5% 515 #5 MY, 53% 51 51 900 Third Avenue Transit Corp._No par 4%, Jan 19 6% July 8 3 Jan 6% May 
“11% 12! *11% 12% “11% 12 12 12 12 91 °12 12! 200 Thompson (J R) 25 11% Jun 13 1 
iS eed 1 : ; ‘ 2'% 2 ‘ 2 J R)_---------------- 3% Mar 8 8 
by iv a = 42" yiny 42" 42" 43 3 44 43% 44 1.400 Thompson Products ------- No par 32% Jan 10 44'2 Jun 26 26% yep 343 fe yaad “ 
30%. 31 314 3 : 31% Bay ossie atin 5 38 4% 5 32,1€0 Tome aes S--— a oa pre nue’ 24 1% dan 3 pe Mar 
°153%, 16 153, 16 157s 157, 15% +4 ig _" 292 31 5.600 a —_ poeierred. + par 18% Mar 6 33 Aug 14 ‘a. ..an 26% Jun 
105% 106% 106% 107 107% 107% 107 107 107%, 107% 107 oe 1880 06.50 eae ae a I 100! Jan 3 Aue beey 20 = ay ene nd 
28%, 283 28% 28% 28% 28% 28% 281 281 phat 07 107% ; 50 . preferred..—--~_ Pp ‘%Jan 3 107%4 May 29 94% Jan 103% May 
52 52 *51% 52% 51% 652 515 52% R454 ty 29 29% 6.800 ‘Timken Detroit Axle--------_-~- 10 25 Jan 3 3034 July 10 235% Dec 34%, Mar 
2% 8% Mf ean 4s -* oa aa x51° 52 52% 52% 2.100 Timken Roller Bearing_----- No par 43% Apr 24 52% Aug 18 40% Jan 50 July 
221 23 223. 223 22%, 23 < 231, 241, 9"8 9% 9% 9% 4.000 Transamerica Corp__—--~~---.------ 2 Bs Jan 13 10% Jun 22 6% Jan 10% May 
_ 22h i a4 z eeeae 2 2 24% 25 24%, 24% 10.100 Transcont’l & West Air Inc___-~~- 5 17% Apr 25 Aug 1 1 
15%, 16 16% 16% 16% 17 17 (17 y 3 + a oe a 
43 45 43 47 4% 4% 4%. a 17% 17 17% 18 1.100 Tranmsue & Williams St’l._--- No par 12"%2Jan 5 18% July 5 11% Jan 16% Apr 
* 8 Pe ‘ Pt os 8 Pa, r +4, amar is 4% 5S 4% 5% 19,000 ‘Tri-Continenta]l Corp._------_-~--~- 1 3% Feb 4 5% July 10 1% Jan 4% Ma 
Vo : M4 96% 94% 9612 95% 95% 9642 96% 180 $6 preferred___.__----~-=- No per 85 Jan 4 983 : 
*10' 10% 10 10¥ *10% 10! *10 10% 10% 10% *10 101 800 Truax-Traer Corp No par 8% J oes a= po BI 
18% 1884 18% 18% 18% 19 18% 19 19% 19% 19 19% ns nang gna. aS RE P an 3 11 Mar 25 6% Jan 9% May ; 
25 25 25% 25% 25 251 25% 255 pe ay i. Lt 4.090 ra = a ae ‘x cemnmnlidass - Ee 15% Mar 1 20's Jun 26 aie ‘Cx eat aad 
£315, 32 313 31% 31% 317% 31% 31% 31% 32 8 39 8 bs - 7.700 py ~~ = eT par 23% Feb 17 265% July 10 12% Jan 24% July 
°104 Ss ¢ £10953 £1053 A 4 3,000 preferred___----_~— par 28% Jan 3 3342 Jun 13 25 Jan 3442 Jul 
1 09 104 109 105%% 109 105% 109 *105% 109 *105% 1 i fd_ aay 
a * a a - - e 105%4 109 bas Te $4.50 prior pid_.__------_ No Par 100 Jan #4 106 July 21 99 Nov 1 
; q a | 2 7 7 71 6 i Vg 7\%q 73% 7% 13% TY, 7 Y, T A ‘ ~ . 10 Oct 
‘ ae a : : : 4 a 1,300 win City Rapid Transit-.--No par 5% Jan 5 812 May 5 4% J 3 
= fi ee ot 95% 96% le 961% 96% 96% 96% 210 7% preferred 100 68% Jan 4 102 2 May 4 on a a, = 
& L L y 135% 1 7 25 V, y " un , 
4 4 8 37% 13% 137% 13% 13% 13% 14} 7.400 Twin Coach Co_. 1 8% Jan 6 14% July 10 6% Jan 11% Jun ‘ 
| U ; 
"625, 64 64 64 64 64 64% 64%, 1, 3, 4 1/ 
12 12 1% 12%  % 12% 1% 12% fase fan Save a i ante. seer Sure 7 wey > 2 a tae a 4 
‘ 9 80 79% 80 192 80 ; 19%2 79%%4 79% 80 7934 80 6.400 Union Carbide & Carb______ No par 1634 Feb 25 8234 rv 20 x76%% an 11% Feb 
ona 2 A P =, siz 116 116 116% *116 116} *116 §=116%%2 Union El Co of Mo $5 pfd___No par 113 Feb 19 116% Apr 14 = 113 8 — BS ged 
y , pe : = ae ; " J 
' a% 19% 19% Hs +4 —P = Aig *113_ 1131 *113. 113% 200 Preferred $4.50 series_._._._ctNo par 109%4 Feb 5 113% May 26 105% Jan 114% Oct 
‘ si M va 4 : ) 18% 19 19 19% 6.800 Union Oil of Califormia._._....____ 25 185% Feb 3 20%% July 6 15 3 
109 110 109% 110 1094 1091% 10942 10942 410.1 ' ' , er con tpg A 
— 20. -99 . o aan Se 2 108% 110, 1.300 wun ae a ponnsne ses $9% Jan 3 119% July 7 90% dan 102% July 
| = «28% 428% $$x27% 28 28 28% 281 Ve 28%, 29% oan” aie n Tani eer on 2: ee eo: ae | 
ge I a a 7 i Ay oer a ae 
106 106 eanne ; - : : d 2 Ye . -----------=- % Jun 305% July11 24% Nov 4 
ee ee ee Se LS ae ee ee Tee ee 
d 118% 118% #119 119% *119 11934 119 11934 119 = 1197 9 Ys “ry 33,400 oe . ines Inc__---------- 10 225% Apr 18 33% Aug 18 17% Jan 33% July 
- s% 22% 22%. ons 22%. ook. ants 118 19% 120% 120% 600 4¥%2% wpreterred —~----------~- 100 102% Jan 19 120% Aug 18 see. it L 
©1414 114 114 < °114 2 22 | 22%2 2234 22%, 1,500 United Biscuit Co__.________No par 20% May 4 2234 Aug 18 16 Jan 22 1, May 
663% 66% 66 66% “66% 67 66% 67 nita™% 112% 112% 112% 20 5% conv preferred -___----_~- 100 110 Mar23 114 Jun 13 109% Jan 114 . Jun 
25 25 *24Y, 25% #25, 25%, 254, 14%, 66% 67 66% 66% 990 United Carbon Co__- .__---- No par 61 May 5 70% July 11 55% Jan 69% Jun 
™% 1% 1% 1% 13, 2 - 25% 25% 2512 25% 400 United-Carr Fast Corp_____- No par 22 Jan 3 26 Jan 21 18% Jan "26 2 ye 
364, 363% 35% 36% 3534 36 4 3534 36 s 1% 1% 1% 1% 36.600 United Corporation.___-_-__ No par 1%Jan 3 1% July 1 44 Jan 2% May 
°153, 16 15%, 16% 15% 16 15% 161 3 36 36% 10.400 $3 preferred ____--_-_---_-- No par 31% Apr 19 37 July 10 17% Jan 35% Sep i 
104% 104'2 *104'% 105 105 105 *104° 105 age 16% 16 16% 4,200 United Drug Co_-------~-~------- 5 12% Apr 18 17% July 5 75, Jan 15% Se 
1% 5 8 Be 8 4 pt o *104' 104% *104% 105% 300 94.75 preferred ........:-. No par 95% Jan 4 105%, July 6 94% Dec 96 8 je ona 
Pe ta 57% 6814 57% 587 ona 4 — <3 8% 8% 8%. 4.700 United Dyewood Corp-.~-~--~~--~- 1 6 Feb 5 9% Jun °7 2% Jan 9 Jan 
10% 104 10's 10% ©10%. 10% 16% 10! 58% 53. 59 —s«60 200 Preferred —_--~~--.-~-~------- 100 «45% Apr 19 962% Jun 26 38% Jan 66 July 
3}1 32 *3134 32 31%, 32 sf 313 32 2 1 10% 10% 10% 2.000 United Electric Coal Cos_...__---~~ 5 8 Jan 6 114% July 5 5% Jan 9, in 
86 87 86 87% Bs, 86% see 32 32 "a 32% 32% 1.509 United Engineering & Fdy__-----~~ 5 26% May 5 3314 July 14 2334 Nov Pe ag 2 : 
1% 15% 1% 1% 1% «1% 1 —— asm 87"2 87%4 88% 1,900 -United Fruit Co____-.-----: No par 754 Jan 12 89 July 13 60% Mar 16 Vo aos 
15% 15% 15 15% ‘ 15% 15% iS «(15% 1% 1% 1, 1% 36,700 United Gas Improvement__.-No par 1%Jun 3 2% Jan 3 2% Jun 254 Den 
357 35% 36-36% 36% 36% 37 37! lot 15% 15% 2.400 _ When issued _. _---13%. 14 Jun 8 18%July20, _. __- i 
*108%% 10534 *105% 10534 505% 105% 105% 105! 105% 10372 103% 10374 1.780 Sn peloreed save ‘Des. a0 ae omen pei a 29% Dec 
6 6% 6 6 6% 6% 6 6 e indian, oli A ily? 0p — crc. onlagen napemameamaamamaaaamtrae: 98% Jan 3 105% Aug 17 99 Dec 100 Dec 
6 6% *6 6% 700 United FPaperboard____.__..._--~- 10 4 Feb 9 65s July 5 Y, 
*114% 115% 11% 11% 11% 11% 12 124 12 1 9 1 a =e LS 
105% 106% 105% 105% 105 105 ii, ian omen oan onlin annie Weg oe ee ee 36. «:. eaey. 6 4% Jan 13% May 
16%. 1634 *16% 17 16% 165 me $d 5% 106 105¥e 106% 150 $6 ist preferred____.____- No par 9742 Jan 4 105% July 11 84% Jan 991% Dec 
18% 94 79 79 79 79 Vo 1815 7834 EF as 17% 17% 2.400 U 8 Preignt Co______-______No par 14%, Jan 3 21% Feb 17 9% Jan 19 te July 
*175 V2 180 *175% 180 *1751 180 179 179 ‘ ‘ 4 a 19% 79 V2 1,900 US Gypsum 1 ni ait ren si mene 20 70 Mar 28 88 Jun 27 59 Jan 75% Oct 
2% 12% 125% 1256 2125, 12% 12% 127 oe fa "13 175% 179 | 10 7% preferred___-___-_---___- 100 170 Jan 10 180 Mari3 168 Dec 181% Apr + 
“461 477%, #462 47% 465% 477% 465% 477, 046% by 13% 1.000 U S Hoffman Mach Corp__-__-_--~~ 5 84% Jan 4 13% July 5 5% Jan 10% Oct 
40% 40% 3934 41 40 40 39%, 39%, a 47 hi 3 46 %e 47% es 5%% conv preferred__________ 50 42 Jan 7 48 May 20 39% Jun 4412 Nov 
£7, 45% Me TMs, 1% TM Sip iy 46% 40% 40% 41 2.600 U 8 Industrial Chemicals_..._No par 34% Apr 24 4342 July 11 30 8=6Jan x42% July 
24%, 24% 24 24 2334 2334 23% 241, 24% S% 8's BM 5.400 U S&S Leather Co__--__--_--- No par 5 Jan 19 8% Jun 28 Jan 1% Apr 
©4141 112% 111 111 ®J11 112% *111— 1121, ‘ a 24% 25% 3.600 Partic & conv cl A_______. No par 16% Jan 3 25%e July 3 13% Jan 19% Apr 
1% 1% 75% 77% 1% BYs % a iit, 113% *111_ = 112% 50 Prior preferred_._.__....--_- 100 «#64110. «Feb 10» «#112%May31 108 = Jan 114. Cat 
10 10 9% 9% 9% 9%, “oy, 91 L# 8%. 8 84 19000. TE Be Se denn eis ne. 1 5¥2 Apr 24 9 July 12 4% Nov 8% Jul 
254% 36 4 35% 35% 35 35 35% 351, ant m hen “9 4 Ie 600 Preferred ee OR 8 OC OSSD Oe 10 8% Jan 25 10 July 6 8% Nov 9% J e 
4e 47 *45 50 #45 50 £45 50 . “4 be —e me 37% 2,800 US Pipe & Foundry ean a foe aapeocwmn ena 20 30%, Apr 19 375% Jun 27 29 Vg Jan 37 Ye May 
334 38% 38% 38% 39 39 *38% 40 ~~ VY yo pe > 4 = : Pawo a Co__--_-_---_-- 10 40% Jan 3 47 July 2 23% Jan 42 July 
Qi, 2% 2 2, 2 Ls ¢2 > /4 “ w a ne 1 35% Apr 18 42 Jul 1 
493, 5014 50 sole 50% wate m Pa . ae 1% 2 3.900 tUS Realty & Impt_-__-_--- No par 1 Feb 2 25% ton 20 eh jon 336 say 
140 140 *139%4 142 139% 13912 140 140 *139¥ A y, ¢ Sills ee 10.600 U & Bubdter Co_...__..2____---. 10 40 Feb 7 5454 July 14 25 % Jan 46% Sep 
' 57 57 57% 57% 5615 57% 57 87 pi 2 1 139 ’2 140 400 8% non-cum Ist preferred____100 130 Jan 13. 142% May 18 101 Jan 30 Dec 
77% 80 "1s 77% T1Me 71% 71% 80 aa — i ots 57 2.300 Us ‘Smelting Ret & Min __-__-_- 50 5242 Feb 7 6144 July 13 46 Jan 62 May 
581 5% 5834 59 58% 585, 58% 59%: 50% 2 Tt 200 Preferrea. —_.-..--_..---:.__.._ 50 69. May25 177% Aug 14 6454 Jan 74 Nov 
"197 %e 13844 127% 128 127% 128 — as” we i RB a eo pe ES ne er: ee ee ee eS aa on 59% July 
be 61 263) 26% v, SB a ON BEE Ee ee x119% Jan 27 13542 J 5 
*474o 4854 *47Y%, 4854 Py + Ale aac anh RE 27 27} 2.400 US Tobacco Co______-._.- No par 22 "May18 27% July ; “am os a. 
“  s "3% 4. *3% «8=6—3% °354 3% ihe, 47" 480 48 ‘100 7% noh-cum preferred_______- 25 44% Apr 26 48% Feb 23 42% Jan 50% Aug 
33, 3% 35% 3% 35% 334 s% rig 4 oa 3% 3% 300 United Stovkyards Corp___-.—_--~- 1 2%4¢ Jan 28 4% Jun 29 1% wan 3% July 
“96 9814 *95. 98% “97. 98% 9634 963 ogste S74 ie ae 1,900 United Stores class A___-_-____-~_ 5 2% Apr 5 4% Jun 20 % Jan 3 Oct 
*15% 16% *15% 16% #1534 - 16% 16% 16% °163% 34 958 97% 100 $6 conv preferred________ No par 76 Jan 18 100 July 25 56 Jun 88 Oct 
°51, Bite 5% «5% 5% rt este r+ ros at 16% 16% 500 Universal-Cyclops Steel Corp___-._1 145% Jan 4 18% July 5 13% Dec 20%% July : 
351% 37 $3614 37% 38% 37% o36 37%, eas 4 374 a" 5 v2 800 Universal Laboratories Inc_-----~ 1 3% Jan 4 6 July 5 2% Nev 6% July 
ia Oa PO 
osgaee 169 om” See cole aan uM i EE o par pr 78 July 7 59% Jan 75% Jul 
a 169 16942 *169 169% 20 8% preferred 100 162 Mar 20 169 Feb 25 Jaui 16542 Nov 
*19% 19% 19% 19% 19% 19% Ve 1 y ; ss 
3 3 ve 13% he 8 - Ve _o7 ne boy Bt 20% 20% 205% 3.600 Vanadium Corp of Am_-_--_- No par 17% Jan 4 23% July 5 15% Jau 25% July 
451% 45% 46.46 am (aT aK 48 aie ie DS all ~g 1.600 Van Norman Co_____----_____- 2.50 9%Jan 4 13% July 11 8% Jai 12% Feb 
118% 11844 *118% 119 *118 119 118% 118% *118% 119 74 *116%; B - 700 ge oe Co Inc______-_______ - 5 37, Jan 3 47%4 Aug 17 25% Jaa 37% Oct 4 
13% 13% 13% 137% 13% 13% 13% 13% 135% 13% 1356 13%, ee Ret preferved 106 116% Jan 28 119%2Jun 12 115 Mar 120 Oct “s 
4%, 47%. x47 47%4 04g 41% con asia 8 “e . - 13% 2,900 Vertientes-Camaguey Sugar as 2% May 15 14%, July 5 Ee he oa ne 
*79 82% “*80 834 *80 83 iy *80° 83% 6 “ +4 18 47 ; 1.106 Vick Chemical Co____-----_.---~- 41%. Jan 25 491, July 24 40% D 44% Oct 
°B4 85 '5 °84 85 V5 84 34 cant, 85 4 sae 83% 7: 83% pond Vicks Shreve & Pac Ry-___----- 100 6342 Jan 15 80'4 July 27 51 Jan 65 Aug 
$2454 254 °24% 25 °94% 25 33 4 $e oeaae oe 8244 85 °200=0”—ti‘i‘éié«é&S%:=«SCtEQN-CM prreferred__-__—-~- 100 70 Feb 11 8554 July 21 57 Feb 67'2 May 
4 4 4 4 3% 4 3% 4 rg ™ 25 25 500 Victor Chemical Works__----..~~- 5 21% Jan 7 25% Aug 1 20% Nov 26% Feb 
*52 52% 53. «53 53 3 53.53% 53 V4 apse 4 4% 2.500  Va-Carolina Chemical _____No par 4 Feb 4 5% Mar 24 2% Jan 6% July 
A87% 2 Hi 117% 117% 117% 117% 117% 117% 117% 118 o118 119 390 vo mn ekg > geome gm game iy RES er ee side brad 
*42 44 24 . ow ye EES 11342 Jun 14 1 Aug 1 en 
$30'e 40% oe (8% i — —. 2 ye, #42 44 -. Va Iron Coal & Coke 5% pid---100 38% Feb 17 32 Mar 7 20% Jan 45 Oct 
353, 3534 355% 3534 35% - 353 os 3 12 2% 42 420 300 ~~ Virginian Ry Co_--------_---_-- 25 37 Jun 21 42 Aug 18 27 Jan 40 Oct 
*120% _- *120% __ *120% __ ©1201, rs osanis 36% ae 63% 1.600 6% preferred eds ~-25 33 Apri19 36 Aug 16 29% Jan 35% Sep 
ma: ‘58S, ead a tii Fo > pale Hg - oe —— ee Co__-__-.--- 100 102 Jan 4 120 Jun 27 80 Jan 110 Aug 
ats ss Pact NG TR HES A See 100 149 Feb 14 155 July 6 113. Jan 150 Nov 


3 : Ww | 7 























*54 56% *54% 55 \, \% p } . 
- 1% 1% lide. 11% ora et eset ate: eee 54%, 541% 600 Wabash RR 4%% preferred___.100 40 Jan 3 59%Mari13 24% Jan 40% Dec jf 
.  *28% 29 *28% 29 282 281% 28% 2814 11% 11% *11% 11% 1.000 Waldorf System__--__----~- No par 103%3Jan 19 12% July 10 7% Jan 11% May 
| -©4@7% 110 *104 110 “106 110 o188 fe on 2 “ 28%4 29 29% 29%. 500 Walgreen Co No par 26% Apr 1 30 May 25 20% Jan 28% July 
52% = 53% *53 53% 53 63% 53%; 53%, > i SOS <Any eae 4%% preferred —.____-.--_.- 100. 105% Mar27 108 July3t 103 Feb 109 Jun ! 

“apie she °18% 18% a lake an ie 53% 53% *53%4 54% 900 . Walker (Hiram) G & W.---No par 48 Feb 4 55 July14 38% Jan 54% Oct 
9% 9% 9 9% 9 9% 9 o% 16% 18%%4 "18% 18% RS Div redeem preferred______ No par 17% Jan 12 1834 May 26 15% Jan 185% May 
mdi 9% 9% 9% 9% 7.900 Walworth Co No par 7¥%4Jan 3 10% Jun 27 4% Jan 9% Jun : 4 
nes ba footnotes see page 743. 
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Volume 160 Number 4309 743 
LOW AND HIGH SALE PRICES STOCKS Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK ° Range since January 1 saad fone 1943 
Aug. 12 Aug. 14 Aug. 15 Aug. 16 Aug. 17 Aug. 18 the Week EXCHANGE Lewest Highest Lowest Highest 
$s per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 
"9% 10. "92 10 9% 9M 9 9 9% 10% 10 10% 2.100 Ward Raking Co cl A.__....No par 8 Jan 27 11% Mar 31 4% Jan 13. May 
1% 1% 1% 2. 1% 2 *1% 2 2 2 2 2 3.100 Class B No ont 1% Feb 9 2 Apr 3 % Jan 2% Mar 
52% S42 *53 V4 S4'2 53% 53% *53 5334 54 57 55% 57 1,000 $7 preferred 45 Jan 27 62 Mayi18 26 Jan 56 July 
1B 13% 13 13% 13 13% 12% 13 13 13% 13% 13% 9.200 Warner Bros Pictures % 11% Apr 24 15 July 10 7% Jan 15% July 
°29 31. *29 31 29 = 31 *29 31 *30% 31 31 31 200 Warren Fdy & Pipe______-- No par 225% Feb 14 33% Jun 27 22 Dec 32% Apr 
*24 4% 24% 245% 24% *24% 2434 *24145 24% *24l% 247 24% 24% 300 Washington Gas Lt Co....._No par 22% Apr 25 24% July 12 15% Jan 23% Sep 
$7 18 : 17 Ze. 1% 17 se 18% 18% 18% 1842 18% 19 19% 1,600 Waukesha Motor Co 5 15% Apr 25 19% July 6 12% Jan 20% Dec 
29 "2 29 ¥2 29 29% 29% 29% 2938 293% *29%% 2934 295% 29% 1,500 Wayne Pump Co me | 23. Jan 6 30% July 11 17% Jan 26 July 
9% 9% 9% 9% 9 9% 9 9% 9%  9g9Y, 9 9% 4.600 Webster Eisenlohr—___._____ No par 6% Jan 3 10% July 5 2% Jan 8% July 
*23 23 va 23 23% 23% 23% 2342 24 *23% 24 *2314 22% 1.500 Wesson Oil & Snowdrift._._.mmNo par 2242 Jan 26 255% Jun 19 17% Jan 26424 July 
80% 80% *80 80% *80 8034 =80 80%4 80% 80% *80: 80% ? 200 $4.conv preferred___.......No par 77. Jan 6 83 Apr 5 Jan 19% Nov 
24% 24% 24% 24% 245% 24% 24% 25 24% 25 25 25% 6.800 West Indies Sugar Corp_______.._ 18% Feb 9 25% May 31 8% Jan 20% Dec 
*94% 9412 *94) 94% 94%, 95 95 95 95% 95% 954% 952 140 West Penn Electric class A-__No par 83 Jan 3 95'2 Aug 17 50% Jan 85 Aug 
103% 1031 103% 103% 104% 105 104% 104% 104% 1047 104% 104% 250 1% . preferred 100 = Ye Peb 16 106% July 5 67% Jan 99 Oct 
94 94 a 94 9442 9434 *93% 95 *93% 95 94 94 80 6% preferred 100 %Jan 3 97% Aug 1 57 Jan 87% Oct 
117% 117 *1175%_ 117% 117% 1175 *117% 117% 117% 117} 117% 117% 170 West Penn- Power 4%% pfd_.._100. 113% Apr 1 117% Jan 10 109 Jan 119 Jun 
224% 25 A 24% 24% 25 25 25% 25% 25%, 253 26% 26% 1,000 West Va Pulp & Pap Co_____No re 16% Jan 4 28 July 10 11% Jan 16% Oct 
106%. _- 106% -._ *107 Re *107 wont 107 107 *107% __ 30 6%- preferred... .._..._.- 100 103 Feb 1 107% July 7 103. «~Jan 110 Sep 
33% 33% 33% 33% 33% 33% 33% 33% X3334 34% 34% 35 2,500 Western Auto Supply Co._......10 26% Apr 25 35% Jun 13 19 «§=6Jan 312% Dec 
4% 4% *4lo 4% *4% 4% 45% 45 4% 4% 4% 4% 900 Western Maryland Ry _-~...-- 100 3% Jan 7 6% July 5 2% Jan 6% Apr 
*11% _12 *12% 13 12% 12% 12! 12% 12% 13 12%. 12% 1.100 4%-non-cum 2nd preferred___100 7% Jan 3 16% July 3 5% Jan 11% Apr 
48 48! 47% 47 46 47 46% 47% 475%— 47% 47%, 47% 12,900 Western Union Teleg class A_No par 41 Feb 10 53% July 10 37% Oct 49% Oct 
28 86.28% 272 1% 27 2742 27 27% 273%, 28 27% 28% 6.400 Class B ~.--No par 22% Jan 20 31% July 10 22 Nov 24% Dec 
26% 27 X26% 27% 2642 - 27 2642. 27 27% 2712 27% 27% 5.700 Westinghouse Air Brake.__--. No par 21 Apr 24 28% July 10 15% Jan 24% May 
104% 104% 104% 104% 103 104% 103% 104% 104% 105 104% 105% 4,800 Westinghouse E] & Mtg..........50-- x91 FPeb 7 108% Jun 19 81 Jan 100 July 
*133 <a *133 ba *133 es *133 poe *133% __ 2133%. =. cgi ist partie preferred____.._~_ 50 127% Mar 8 138 Jun 17 120 Jan 136 «=6Jun 
*33% 34 34 34 *33% 34% *33% .34% *33'%2 34 33% 3342 600 Weston Elec Instrument___.__12.50 32 Jan 4 36 Jun 24 31 Jan 40 July 
*31 31! *31 31! *31 31% 31% 31% 31 31% *29% 31% 800 #Westvaco Chlorine Prod_____ No Par 2534 Jan 13 32 July 21 22% Nov 29% May 
*110 = 1110 ¥ *110 110% *110 3=110% *110 110% *110 110% 110 110 20 $4.50 preferred_. No par 10542 Jan 12 110% Aug 4 106% Jan 112% Jun 
*105% 1061 *106 106 ¥ *106 106% 106 106% *105 %2 106% *105% 106% 50 $4.25 preferred ~._.-~. ~~ No par 10142 May 26 106% July 13 — aan liar 
*71 74 *71 74 “71 74 *7 74 #71 74 *71 714 Eee Wheeling & Lake Erie Ry_-.~~- 100 59% Feb 19 77. July 17 52 Mar 60 Apr 
*102% 104 *102%4 104 -102%4 103 *1023%4 103 103 103 *103 104 50 5%% conv preferred_____.___ 1006 97% Jan 3 103 May 18 85 Jan 99 #86Oct 
29% 29! 29%, 29% 29% 30 30 30% 30% 31% 31% 31% 4.100 Wheeling Steel Corp__.___~_ No par 2042 Feb 7 32% July 10 18 4 =Jan 24% July 
77% 78 7742 Ti1' 77 77% 77% . T7%2 T1\e 17% 17% %8 390 $5 conv prior pref_.......No par 66% Jan 28 84% July i4 58% Jan 71% July 
*204%2 211 20% 20% 20% 20% 204% 20% 20% 20% *20 20% 400 White Dental Mfg (The 8 8) oan | 18 Peb 7 22 July 38 15 Jan Jun 
26% 26% 2642 26% 26% 27 2658 27% 27% 27% 27%, 27% 6,600 White Motor Co 20 Feb 7 29% July 7 13% Jan 22% Aug 
*9% 9% 9% 9% 9% 9% 9% 9% 93%, 9% 9% 9% 11,300 White Rock Min Springs..._No a 7%, Jan 24 11 Mar 23 3% Jan 10% July 
83%, 8% 852 8% 8% 9% 8% 8% i) 9% 8% 9% 8,500 White Sewing Mach Corp______---_ 1 5 Jan 26 9% July 5 2% Jan 7% Oct 
*8112 86 *8142 86 &5 85 *85 86 "85 86 *g5 86 50 $4 conv preferred____.__- No par x64%% Jan 24 86 July 12 40 Jan 86 Apr 
285, 31 *29 31 *29% 31 *29.. 31 *30 303 *30 3034 Pe Prier preferred 20 24 Jan 27 30 Aug 3 «20% Jan 27 Oct 
7% ° 81% 7% 1% 71%: %T% 7%. 1% 1%, «8 8 8 1.300 Wilcox Oil & Gas Co__.. _-. Jaden 45% Jan 14 9% Apr 5 2% Jan 6% July 
164% 16% 1658 17% 16% 17% 16% 17% 16% 17% 16% 17 28,500  Willys-Overland Motors._.......- 1 6 Feb 3 20% July 5 2% Jan 9% Jun 
10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 6.900 Wilson & Co Inc No par P Jan 3 11% July 10 4% Jan 9% Sep 
*92% 93 92%, 92% 92% 92% 93 93 93 93 92% 93 1,500 $6 preferred No par OM% Jan 4 96 July 10 57% Jan 8642 Oct 
*12% 13 *12% 13 12% 12% 12% 12% 12% 12% 12% 12% 2,100 Wilson-Jones Co 10 103 % Jan 5 14% July 14 9 Jan 11% Apr 
*123 a *123 =i *123 o- *123 _ *123 andl *123 aS SA, Wisconsin. El Pow Co 6% pfd_-_1(0 124 July31 124 July 31 115 Jan 121 Dec 
*21% 22Y, *215, 22% *21%% 22 *211%2° 22 *215, 22 22 22 100 Woodward Iron Co 10 19% Apr 27 24 July 6 17% Jan 24% July 
42 42% 42% 4242 42% 42y 42% 42% 42% 42% 42% 43% 8.100 Woolworth (F W) Co 10 36% Jan 3 43% Aug 18 30% Jan 42% July 
315% 31% 32 32% 31% 31% 31% 32% 32% 32% 32% 32% 4.700 —e P & M (Del)_._No par 20% Jan 4 33% July 17 16% Jan 25% Oct 
“69 71 *69 71 “69 70% "69 70 70% 70% *70 71 100 Prior pfd 442% series______..100 47% Jan 5 73 July 14 44% Jan 
*69 70% 70 70 *69'42 70% 70 70 70 104 *70 71 400 Prior pfd 442% Conv series_._100 49 Jan 5 73% July 14 46 Jan 57% Jun 
*73 73%, #73 78 “73 78 *73 78 *73 78 73 74% 30 Wright Aeronautical___._._...No par 6942 Jun 8 8742 Mar 14 18% Dec 108 Apr 
*68%, 68% 68% 68% 69 69 "68% 69 “68% 69 68% 69 400 Wrigley (Wm) Jr (Del)_...No par 58 Apr 26 70 Jan 12 58% Jan 
Y 
35 35 3434 35 34% 35% *35 35% 35% 35% 36 36% 1,700 Yale & Towne Mfg. Co___..-. 25 2742 Mar 6 36% July 17 21% Jan 31% Sep 
144% 14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 8.900 York Corp__----- 1 9% Apr 25 15% July 20 — mis ae 
19% 19% 19% 19% 19% 19% 1942 19% 19% 19% 19%4 20 2.000 Young Spring & Wire_______No par 14% Jan 3 20% July 14 7% Jan 17% July 
395%, 39% 39% 40 39% 39% 39% 41 x4042 41% 41% 41% 9,500 Youngstown Sheet & Tube__No par 33% Apr 24 42% July 5 30 4«=«6Jan 41% July 
104 104 *103% 10414 103% 104 104 104 104 104 104 104 240 5%% preferred series A___.__ 100 96 Jan 6 104% July 7 82 Jan 98 Nov 
*16% 17 *165, 16% 1634 16% 165% 17 17 17% 17 17% 3.200 Youngstown Steel Door_..._No par 13 Jan 3 175% Jun 28 9% Jan 16% Jun 
42% 42% 4134 41% 42 42 41% 42% 42 4212 42% 43% 2.700 Zenith Radio Corp__.____._..._No per 33% Jan 3 4414 July 12 19% Jan 37% July 
5% 5% 5% 5} 53% 5% 5% 5% 5% 5 5% 5% 2.500 Zonite Products Corp 3% Jan 19 65 July 5 2 Jan 4% May 
*Bid and asked prices; no sales on this day. ¢In receivership. a Deferred delivery. n New Stock. rCash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
cc — ———— —— 
Transactions at the New York Stock Exchange Transactions at the New York Curb Exchange 
i Daily, Weekly and Yearly 
Daily, Weekly and Yearly ally, Weekly a 
ocks 
Stocks, Railroad United States Total Bente Par wine 
Number of and mised. Foreign Government Bond ( oe ed tee (Par Value) ten: 

Week Ended Aug. 18, 1944 Shares Bon Bonds Bonds Sales Week Ended Aug. 18, 1944 Shares) Domestic acon Ft tn Total 
Saturday 374,470 <<anaee $104,000 $6,000 $1,908,700 Saturday 104,850 $148,000 -~--~-- $3,000 $151,000 
Monday. rs 687,700 5,090,000 164,000 17,000 5,271,000 Monday 260,490 497,000 $1,000 6,000 504,000 
Tuesday 784,050 4,939,900 280,000 5,000 5,224,900 Tuesday 198,710 504,000 yO ee eerie ec 513,000 
Wednesday 860,490 4,840,000 227,000 20,500 5,087,500 Wednesday 209,150 600,000 9,000 4,000 613,000 
Thursday 1,238,225 5,627,000 254,000 7,000 5,888,000 Thursday 311,560 513,500 23,000 2,000 538,500 
Priday 1,151,520 5,414,600 243,000 23,500 5,681,100 Friday ie 306,080 647,000 14,000 14,000 675,000 

Total_ --— 5,096,455 $27,710,200 $1,272,000 $79,000 $29,061,200 Total 1,390,840 $2,909,500 $56,000 $29,000 $2,994,500 

Week Ended Aug. 18 Jan. 1 to Aug. 18 

Week Ended Aug. 18 Jan. 1 to Aug. A 1944 1943 1944 1943 

1944 1943 1944 194 

,390, 706,65 44,495,227 54,196,372 

Btocks—No. of shares. 5,096,455 2,824,453 173,850,395 208,087,181 Gecke--Me.. of shares sane ’ ‘ 
Uv. 8S. Government____ $79,000 $71,550 $4,315,200 $2,208,925 Domestie__ $2,909,500 $3,085,000 $118,077,500 $146,398,000 
1,272,000 1,295,500 73,148,500 81,926,600 Foreign government 56,000 77,000 6,941,000 9,652,000 
Railroad & industrial 27,710,200 32,735,500 1,806,154,100 2,311,278,400 Foreign corporate 29,000 24,000 709,000 969,000 
Total $29,061,200 $34,102,550 $1,883,617,800 $2,394,413,925 Total. $2,994,500 $3,186,000 $125,727,500 $157,019,000 




















August 
August 
August 
August 
. August 
August 


Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: 








30 20 18 
Indus- Rail- Utali- 

trials 
146.56 41.48 24.78 
146.77 41.27 24.82 
146.45 41.08 24.77 
147.30 41.45 24.97 
148.46 41.81 24.98 
148.96 41.93 24.96 


10 

Total 10 Pirst second 10 Total 
65 Indus- Grade Grade Otili- 40 

8 trials Rails Rails ties 
52.69 107.45 109.74 80.51 110.29 102.00 
52.68 107.37 109.70 80.57 110.24 101.97 
52.54 107.37 109.84 80.47 110.24 101.98 
52.90 107.35 109.76 80.76 110.26 102.03 
53.28 107.38 109.78 81.20 110.21 102.14 
53.43 107.31 109.71 81.06 110.15 102.06 
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THE COMMER 
ooo 3 
Monday, August 21, 1944 
change 3 
FRIDAY - g 
cae OTHER—Brtees are “and interest”—except for in WEEKLY - YEARLY 
eek, and when outside of the regular weekly — and defaulted bonds. Cash and defer » 
The italic letters in the column headed “ My Bh om ig Ap Fy ye By By 
Interest Period” indica which they occur. im the week's ra 
te in each case the month , No account is taken of nge, unless they are the ont 
SSS 
RANGE FOR WEEK ENDING AUGUST 18 — 
= ONDS 
: ew York Stock Exchange Interest "Sar bps ben ' 
« or Friday’s Bonds R B 
v. Period Sale Price Bi ange Since ONDS 

ensues A Nag Government pi Asked Sold January 1 New York Stock Exchange I Friday Week's Range < 

Treasury 4s 1947-1952 4-0 ‘ High No. Low High nterest Last or Friday’ 

Treasury 3%4s 1944-1954 J-D 320.22 120.28 110.29 111.2 Faies Galotrice eu heel oe dee 

Treasury 34s ee ere M-8 +4 ® 101.11 101.15 102.29 Opiakiog fund ef Se... 1957 u-s Low High No 9 ger 1 

Treasury 3%s -1949 I-D one. 105.9 106.9 nd gold 5s aol 98% 98% w Hioh 

1949- 104.15 104.1 Sinking fund 958 F-A : Ye 98% 4 

neem 3s i. | oo 110.8 110.10 110.16 110.19 Srgnes fives ae dan rena peeamagel J-D gee ae :. a oe l] 

Sanur tie 1951-1958 M-S $104.8 104.10 -_ 104.20 104.20 46s stamped_——___ ion ai 95% 100% 

easement Se 1955-1960 us 111.2 111.4 111.4 111.11 Rat rnal s f 4%-4%s_________ 1977 M-5 90% 90% 90% 

Treasury 2%s 1945-1947 M-S st 2.4 112.4 5 111.20 112.13 enc 8 1 4%-4%s________- 1976 M-S 81% 81. 82 1 90 95 

Treasury > parmammmmmeese M-s 02.14 102.16 ; 102 14 103.1 E rnal readj 43s-45%s________- 1976 F-A 80% 817 43 72 86 Ye 

Tr 1951-1954 w 106.12 106.12 ; 3-11 xternal s f 4%-4%s_ eee! A-O ¢ 4 ~~ 72 1 

Treasury 2%8 1956-1658 a8 *109.8 109.10 + 003 109.12 3% external 818 bonds 1906 = JJ 1% o° = Be om | 

; = . . 1 ° . -------- at : Be 5 

Soe oie 1960-1065 a "111.12 i114 : 111,10 Rt ay > (Dom of) 30-yr 4s 1960 62%. 62% 62% 1 ae 62% 

le #111. ° 10 -year 3 ama - : 

Sener td 24s oe J-D 102.21 ianas 111.7 112.46 30-year sms 1961 o? 109% , 209% 109% 18 108% 110%, " 

Treasury 2¥2s az5-1948 M8 - a8.) 16838 102.28 103.9 30-year 35 - 1967 J-J oie ic::* gaat San pasa aoe 

Frensnry Bice 1950-1952 Ms 106.31 106.31 106.16 106.24 24s 1968 86 M-W G.. 100% a> 5 101% 10334 

Treasury 246 — || (Me : as oe 1 106.16 106.31 a -Jan 15 1948 J-J ea ie 1 401% 103% 

las 1 i - : *103.2 y weiainiil a AEA) 8 A Ie aE > 2 ard 1953 ‘4 2% Sie F 3 

| Lawepm 2'48 -------------- 1902-1967 u-S “103.21 eg - 103.31 104 AOCarisbad (City) 83... Jan 15 1958 2s 103% 103% 103% 3 Pts, 103 Ya 
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Ref & gen ser F (int ai 1% to as 53! ig wt oe ee ee oo Mayiio89 (3 86% 86 87 29 69% +82 
oo Sone) due "ne es 1996 us V2 52% 54 136 41 59 tChic Milw ‘st ee tie 1 1989 . 86 86 a 61 16% ae 
ee se 4 : 
Pgh L E & W Va sniea het 1960 Fa 54,526 54 ek? lee SMige gold $8 series A-—————— 1978 x a er 
Ref gold 4s. extended to 4 39% 0% 264 Ye 59% Chi adiustment 5*_____Jan 1 2000 P-A 58 3 % 
coe = ae. eee ee 84s arti: in Cancee ee A aS 413% 14s 872 5% 4% 
an 1 1947) due 842 52 2 ge 4s ser A__- 19 i va 503 11% 
Toledo.Cin Div ref 4s A_-------- 1950 J-J ; 64 84% nd mtge conv income 4%s___- 89 SS 17% 
pinger taroodoot BR es 70, ee 3e Bates eau os tise ST 106% 106% tose ag TON ar 
on ref 4s Y, 825 6 y cite tae és... -J . 
4s stamped 1951 j-d a 95 56% 85 ssacuens Railways * Angee ay 3-7 -- 103 104 . Ps. 17% 
Liaeinntagienrn neni 1951 5-3 84 82 84% ‘ 2 saan part paid___ stpd — ity 103% 103% 5 vi on 
Beech Creek Extension = 83 0-843 90 go Rock Island & Pacific Ry F-A , ee 
Bell Telephone of Pa taped sar uty > 4 05 ae ae gate eel ay pinsomsetlt 1% 1 7s 23 (064 81 
Beneficial Indus Loan 2%s_ a4 A-O 139% a = eae me gatetiiden se of deposit_____- J-J 11% "70% oe apes 
2%s debentures... -.____-_- 1950 J-D Y2 129 129% 10 12 v4 102  tonene | gold 4s______ ~~~"5934 anil x 4 11% 59 9eBEM 15% 
Beth Steel 3%s conv debs —— ; =e % 101% 101" sO: ° donic wenta LaSecured 4145 series A_-—----- 1 4-0 43 oe 966-75 
Consol mtge 3%s series P_----—— 1952 A-O —- 101% 101% 16 ot V4 101% chi onv gold 4%s____-__--_----- od M-S 48 4 43 352° “ 
Consol mige 3¢ series G——--- eo Pes =~ 106% 106% 7 103% 10642 Gold 3%s--- Gricans Ss2-1981  7-D % 8 9%. Ba ee 
mtge 3%s series H___--- - aon 3 “Seams 7 : é r : 
ge 3%s series H_----- 1965 ae 103% 103 onie 2 106% 107 - a. Div 1st gold 4s = J-D 7 pn 96%4 ae a =. 
F re 106 104 & Sou “porn Fed J- <— aes Mam 
or footnotes see page 748. —_— 7 104% 106% aon guaranteed 85. --. Dec 1 1960 1D o% | 82% 92 5 en 
e -————— 
siittaades af Wage kai ocak M-S St -~ fal fe 12 72%: 92% 
za ag pee ae 17% 4 59%, 78% 
e a. 59 77 
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RANGE FOR WEEK ENDING AUGUST 18 | 
BONDS Friday Week’s Range Ping 
New York Stock Exchange Interest Last or Friday’s Bonds BONDS 
Range Since Friday Week's Ra e 

Period Sale Price Bid & Asked Sold January 1 | New York Stock Exchange Interest Last orF riday’s Bonds Range Since 

Low High No. "i H Period Sale Price Bid & Asked Sold January 1 

“aimee Union Station— i 4Green Bay & West 4 b Low High No Low High 
st mige 3%s series EC : e ay est deb ctfs A______ . ad . : 
Ist mtge 3% series P__--~~~~~~ aces “~~ 108%, re 109% 17 10834 1195, anaes ctis Bo = -- eo ie 65 68% 

Chie & Wesi Indiana com 4s..~~~~ 1952 5-7 _— rt ao. 5 10214, 108 Gulf Mobile Ohio 4s series B____197§ J-J 993 ‘a 1 S 12% s7 
ist & ref 4%s series D____ ~~~ 1962 M-s - oar 08% 7 104 109 4Gen mtge inc 55 Series AL. 2015 I-J + oli $3 10 89% 100% 

+§SChilds Co deb $s_____ ~~~ 1943 4-0 — dle i = = 108 oiist fp sland RR— 83% 83% 84 8 66 88% 
§4Debenture 5s __ 1957 7a - © : ret Term 5s stpd___.__1959 ais 

t4Choctaw Ok & Guif cons 5s_____ 1952 £3 7 ja Lg 6 4 821, Gulf States Uti 3% series D____ 1969 7 “al - ee oan v2 = ~~ 98 98 

Cincinnati Gas & Elec 3%s___ ~~~ 1966 F-A 109% 10912 39937 59% 72° ar _—% - -— (2 “04 
8 1) Sees eesammpamaa 1967 J-D eae ety 5 10842 109 

Cin Union Term ist gtd 3%s D___1971 K-N , +1064; preg 1 130 1115 H 
ist mtge gtd 3355 series E_ 1969 Pa soi Agd.. daaae SO B35: Hocking Valley Ry 1st 4%s_____ 1999 J-J ©1377: 

Cleve Cin Chie & St Louis Ry—— os 2% ~ 411, 112% , fia Housatonic Ry cons gold 58-1937 by 5 ooo ae 
eeeees Beas fe 1993 J-D 100% 100 1091; on 88% 1001 Houston Oil 4%48 debs °"4 58 ~~" 1954 uN 93 92% 93 31 85% 94 
General 5s series B_______~~~~~ 1993 J-D 109% 11912 29 oie, 100% Hudson Coal 1st s ¢ 56 series A_~-1969 7D =-' 104% 10514 ox. 103. 105% 
Ref & impt 4%s Series E_____ 1977 J-J 7a¥, 721, 731, ae 99% 110% Hudson Co Gas Ist gold 5s_._ __-1949 M. N 70% 6742 7034 266 56 7034 
Cin Wab & M Div ist 4s_~~~7~~~ 1991 ; orig gal® 73% 90 57% 81% Hudson & Manhattan 1st 58 A____1957 P-2 = *116% 117% ae: fe 
St L Div 1st coll tr gold 4s._-~~ 1999 Mw een 16 aoe, 77 “Adj income 5s_____* "* / -Feb 1957 “A 2% 61 62% 76 55% 723% 

Cleveland Elec Ilum ae —— 1970 J-J 108 ‘ ie : a 7 82 ‘ 95 M%m 4-O 29 27%, 29 132 27 343% 

Cleveland & Pittsburgh RR 6% 107% 108% 4 106% 108% I 
Series C 3%s gtd... 1948 M-N 
Series D 3's gtd________-~~~~~ 1950 a oe ie nae -- 107, 107 linots Bell Telep 2%s 

ral 4% series A___-_""""1g77_ | =. a= -- 101% 197% _ ‘Milnois Central Rp” **"!€S A_--1981 gy -- 102% 102% 47 101% 103% 
Gen & ref 4'es series B______ ~~1981 J-J se 1063 1062 ny , # 106 ist gold . are 1951 J-J 

Cleve Short Line Ist gtd 4i4s_.~ 1961 4-0 - ast, in 1 06% 107 ast gold 3%5____-~--~--~+-——-=- 1951 $ -- *100% __ - 100 102 

Cleve Union Term gtd 5%45_.~~~~~}pen 40 mi 106% o7 5 95 107 Extended ist gold ep i ~-1951 yw 2% £995, __ ee 97% 97% 
Ist s f 5s series B gtd___--~~~~ 1973 4-0 an. ae = ‘s 20 92% 105 ist gold 3 sterling. 1951 4 ¥ *995, __ 2 96% 97 
Ist 5 f 4%s series C_______ ~~~ 1977 A-O 931, 913, ‘ ‘3 a 101% ! Collateral trust Gane 4. 1952 4 —~ *70 75 a 64 70 

Coal River Ry 1st gtd 4s____.-~~ 1945 J-D ” oxaege oe 59 75¥2 98% Betending:4e___= __*S--*--———- 1955 <° 79 77% 79% 41 62% 84% 

Colo Puel & Iron $s inc mtge_-.--1970 4-0 35 Te -- 402 162 purchased lines 31z5_~~~~~--~-- 1952 ; “N 78 76% 78 91 60% 843, 

Colorado & Southern Ry — oe S. Se Seniateral trust gold 43_~~~~~~-- 183. fe = 73% 75 ’ oe 
4%2s (stamped modified)_______1980 M-N 583, 581 . oy, iliac er? -N 77% 76 7% 28 604% 83 

Columbia G & E deb 5s____~ May 1952 M-N "ie oon 28 oe Seamer 6% = 1966 M-N 82%, = 81% +33 47 67% 90 
Debenture 5s ~--1961 J-J3 108 = hn .: oe Ye Cairo Bridge gold ” A ae 1950 F-A 65% 63% 65% 195 48% 71% 

Columbus & H V ist exti gold 4a~~1sen 4-0 4 105% 24 103% 106% Litchfield Diy 1s¢ Bold 3s___~~~~1955 J-D a 101 101 1 97 101 

Columbus & Sou Ohio El 3%s_____ 1970 M-s -- tis as ~~ 108% 109 Louisville Div & Term gold 3%s_1953 J-J — *92% 95 ae 79% 925, 4 

Columbus & Tol 1st extl 4s___--1985 P-A eer OR 2 108% 110 Omaha Diy ist gold 32°. -1951 ay > 89% 89% 1 72). (91 

A4Commercial Mackay Corp— -- 4 .. — 113% 113% St. Louis Div & Term old 3s__195, © FA -- 73 (73% 15 59% 76% 

fe: Apr 1 1969 May 152 144 1543, im 1 we ae Rela cape tag ~~ 1951 J-J -- ~~ -- ee 65 785% 
Without warrants eS *102Y 4 ‘9 05 162 Springfield Div 1st gold 3%s___"1951 J-J tests 80 80 10 6742 821% 
Wealth Edison Co— a ‘inllee -- -- -- Western Lines 1st Bold 4s____"" "3951 J-J — "95% __ ix 99 
lst mtge 3%s series I__.____.__1968 J-D 106 106 1083, ll Cent and Chic St L & No. * P-A 98 97% 98 8 78% 98 
Conv debs 3%s 1958 89 g.g 113% 113% 1955 os ae. Yoint 1st ref 5s series a. 1963 

Conn Ry & L 1st & ref 4%8_.__._ 1963 J-J “113° tT fies 70 aanee 114% Ist & ref 4%45 aa. 1963 J-D 72% 69 72% 200 57% 78% 

Conn River Power s f 3%s A._..__1961 F-A Sey Pe 108 % ioe 114% Ind Ili & Iowa erry 950 J-D 68% 66 68% 99 523 

Sonsolidated Cigar 3%s s.f.debs_1953 5.; --  *103% 104 =. a Ind & Louisville ist gta 45___- "1956 + tard ~~ 104% 104% 

Consolidated Edison of New York— = * -- SS 1% Tn ahapolis Union Ry 3%s ser B_igee xs = ony 

“28 debentures... 1948 A-O 3, Ey 3 , ; nd Steel ist mtge 35 sf —~ 332 Bn 
3%8 debentures___—~—~~~~-~~-~~ — 40 TS" fete. 2. imeee 10s +4 Inter-Great Nor ist Gc neries Atos <> 106 106-106 % 
3%s debentures_______  ""j988 J-J ae 105% 1061, 2 1052, eo a AAdjustment 6s Series A___July 1959 “J 5674 56% 573% 

Consolidated Oil conv deb 3%4s_.~-1951 J-D " 104% 108 -_ nea, 108% Aist 5s series B_ 1956 4-0 21% =. 21% -224% 

saconsol Ry non-conv deb 4s_---1954 3.5 “% «@ 2 a, ana? ty aist gold 5s series G_~~>~~~--- ise )60Cl SY -- 5134 52% 
Sieperare 46. 1955 9 -g eo fs 2 YY oe i | Faternat Hydro El deb 63_~~~~~--— na 0ClUSY. 52% 51% 52% 
ADebenture 45_ _1956 J-J 48 48! ‘ai 2 prting _ Internat Paper 5s series A & ‘B_-1947 4-0 68 6642 68% 

Consumers Power Co_. , 4 4 4 a 58 Ret sink fund 65 series A... ___ 1955 ty 103% 103% 103% 
Ist mtge 3%s_ ---------1965 MN aaa al Ree my Int Rys Cent Amer ist 53 07~~~~~~ 1972 Maem —. 
lst mtge 3%s_ ee as .1967 M-N te *105% ‘ 1 109 % “+7 fgg Ist lien & ref |, =e itech a 1947 hy — 101% 101% 
oS ee 28 1970 M-N 109%4 16955 1992 “9 109% 140 nt Telep & Teleg deb gold 4145___1959 | tie ee. SS ce 
ae eee Sess 1966 M-N 1082 1082. 10732 : Debentures 55_______ ©" -_-1955 J 9114 90 91% 
let mates Sic, cee: oe ue 108% 106% 1 107% 109% *4Iowa Cent Ry Ist & tel 4a777~~ 1951 F-A 93% 92 931, 

Crane Co 2%s s f debs________~ 1950 A-O — 101% 1017, 2 foie UG le al M-S sail 4% 43%, 

Crucible Steel 3% 8 f debs__---1985 fc 102% 30214 101% $ 101% 103% 

'4Cuba Northern LBy ist Stee_-""19423-p . ae mee 7 J 

Deposit receipts... eins be , i mie James PF 

ar 441% 45 15 38%, 541 8 Prankl & Clear 1st gC 1 ¥ si 
ONADoposlt tees eG me 3 53% 5. rt aati Mek Sates SD eK a9, 
Depo Dp --- 57% 571% 571 J-J 1025, 1025% 103 
47's series A extended to... 1946 J-D a a 4 41 = 58% - 

ADeposit receipts... peg ” i oo -- 6l'2 68% fae K 
46s series B extended to... ~ 1946 J-D — wary, *° 2 39 «53 

Deposit receipts... esas i a o ro ~~ Kanawha & Mich ist gtd gold 4s__1990 4-0 s100n 

Curtis Publishing Co 3s deb_....~~ 1955 A-O ap OE « 5 40 8652 *Kansas City Fort Scott & Mem Ry— - 10% =. 

~ “101% 5 100 «101% faRefunding gtd 4s.“ “em 1936 A-O 
D Ranson ificates of deposit____ ~- 83% 83% 
ef gy Southern Ry ist 337771959 A-< ~— tle 

Dayton P & L ist mtge 35_______ 7970 I-J 106%4 10634 1063 ie Ref & impt Ss______ J SE Apr sane a? oe St 84% 

Dayton Union Ry 3%s series B___1965 J-D esanse 8 105% 108 Kansas City Term ist eRe 1960 J-J waked SRE” 

Delaware & Hudson 4s extended___1963 M-N 951 1 Se . " ~~ 103% 103% Kentucky Central . 7 Saree 1987 J-J <r (Beis 106% 

Delaware Power & Light 3s_____~ 1973 A-o YF o-Fi 96 Ys 96: 4 46 7912 991% Kentucky & Ind Term 4%s__ ~-1961 J-J ae 448%... ** 

+Denver & Rio Grande RR 4 106% 106% 43 10544 106% ee 1961 ye de. *60 70 
$Alst consol 4s_... 0 1936 Sod 541, ke a 2 Plain rote epee RTS NET ~~ 7-3 -- 100 100 
#4Consol gold 4%s___ 1936 J-J es 3%4 54% 95 45 55% 4'as unguaranteed____-~~~~~~~- 1961 Jas ~~ “985% __ 

+Denver & Rio Grande Western RR— — 5656 1 46 56 2 Kings County El L er 1997 A-O ae ame -- 
che eon nian ek Saeed aes 1955 F-A 5 4 Kings Co Lighting ist 5s______ "1954 J-J -- i ie 

og, Sena Ce saaaepacceiatran P-4 pe ov > 3 4% 8 ee Oe ei 1954 3-7 -- “108% __ 
“Ref & impt 5s series B_______~ 1978 A-O 49 an a.” 45 4. 6% Koppers Co 1st mtge Re 1961 8 — ee >” 

Des Plaines Valley Ry— 8 49 58 40%% 50 Kresge Foundation 3% notes______ 1950 M-8 04 107% 107% 
See Chic & N'western Ry. *4Kreuger & Toll 5s etfs. °~~~~~~ 19599 vg 104, 104 104% 

Detroit Edison 4s pens FS 1965 A-O 109 1 10914 1991 ra 4% 4% 43%, 
Gen & ref mtge 3%s5 series G___1966 M-s 109 2 sonic 09 42 14 109 «111% ; 

Gen & ref 3s series H. ~~~ 1970 J-D 106%  i96i¢ 102, a7 iene tt L 
‘ : 
~— * pee Ist lien gold 4s ieee pe ys *4914 507% “ai a. an 4 “Co ae Light extd 5s... 1945 A-O *997% 100! 
Oe ae ae ae a a eee meee 4 -- - 4 

Detroit Term & Tunnel 4195_..~ 1961 M-N nm — i 2 28 34 Coll & ret Hr ments C------- 1953 F-A 100 9934 100 

Dow Chemical deb 1 Saab ies aga: 1950 M-Ss nD _ 107 : 7 98% 107% Lake Sh & es D-..-. 1960. F-A el 993, 993 

pul Miss & Iron Range Ry 3ias.--19e2 | MS 10G3, 102% 102% 2 102 103 3 Yes reine, SOU Bold 3%%s---1997 FA 104% 10414 

$§4Dul Sou Shore & Atl gold 58.1937 J-J — ee 12 106% 108% Lautaro Nitrate Co lid_77~~------ 1997 J-D aN “99%, 102 - 

@ Light 1st M 3%s_______1965 J-3 107% = 107% 107% 21 107” Tt hs hier tee income reg _____ 1975 De 
2 Lehigh Coal & Nav s f aia wets ~~ RR a + ee - oe 
E selaae by fund 4Y%s series C_.__1954 J-J 105% pt Ya rt 

East Ry Minn Nor Div 1st 4s_.___1 Pec: & New Eng RR 4s a____ 1965 A-O % j ph rig 

East Tenn Va & Ga Div ist 85-1960 iy "igs rg 106 a 105% 107% ine Bg ne Too wold 4a. ae M-s 5 "99? "994 

Ed El Ill (NY) 1st cons gold 58____1995 J-J fe IE... a wi 110114 po 4 Valley Coal Co— ~- 4 4 

Elec Auto-Lite 2% on, eee a 1950 J-D 102 ¥ 148 ogee ~ 148% 150% ar & ref sink fund ne 1954 F-A *94 

Elgin Joliet & Bast Ry 3145... ~~~~ 1970 y-g 1063, 202% 102% 8 101% 103% Sok te cette ire a = “a 

El Paso & 8 W lst 5s 1965 4-0 Pi 106 2 106%, 6 106 106% . & ref sink fund PRceecnighics., 1964 F-A re #833, 
5s stamped_ Be 1965 A-O 4 97 97% 2 82% 100% 1 7 terri ccsrcthne cd, 1964 nde = 8414 B4y 

Empire Gas & Fuel 3's SRLS Ws RE 1962 J-J 1025 a7 97 3 80 97% s & ref sink fund 5s eww ne 1974 F-A ae e791, 2 

Erie Railroad Ag 8 =10254 103% 40 $934 103% an Val Harboe Garay gia ee 1974 saints Si 81%, 81% 

cons M 4s series B__...____ 1995 ba 3 orm gtd Ss______ 1954 F-A 643 ; 
AGen mtge ine 4%s series A____2015 a ty 106% 106% 39 101% 106% pahten Valley N Yy 4%s ext______ 1950 J-J et : 69% i 
N Y & Erie RR ext! 1st 4s___ ~~~ 1947 M-N ° B22 83% 151 644% B43, 48h Valley RR— 
Ohio Div ist mtge 3%8_.______1971 M-s ne “meek me -- in 106 Y% Va5 Teviotered tet —--—---—---2003 M-N 37% 36% 37% 
F 05% #%es stamped modified__.~~~~~~ 2003 M-N -f a 

me ge et Seameres 2003 ‘ = p 
Testone Tire & Rub % i ce ees moditied —___ ~~ Ww. roe ‘4 2 

Flintkote Co 3s debs_-+ “*b------1961 — a 103% 104 26 102 104% Lehigh Valley Terminai Ry ext Bs i953 wey ; ; 5% 46: 2 475% 

?4Plorida Cent & Peninsular Seioes 5 eS -- 102 103% Linge Eastern ist 50-yr 53 Std-__1965 4-0 “195° *° 

*Plorida East Coast Ist 4%s__ 1959 J-D i. oe 5 117-133 Liggett & Myers Tobacco 7s___-_ 1944 A-O =~ i. 005 
41st & ref 5s series y oma ~~ M-s 99% 9846 991%, 15 * 98% 100 ge re pe ae SO erage 1951 P-A 5 _ 100% 1005% 

AGertificates of deposit_...-~'°™ 53 445% 561% 543 42% 593, _— Pittle Miami gen “4s series A_~~~~~ 1962 = M-W «a, oe 
Pood Machinery Corp 3. debs. ~~} rs he 44% 51 11 42 56% & Dock Co 3%s ext to___-1 =~ 1980 4-0 ~ ‘laa 
Prancisco Sugar coll trust 6s______ 1956 M-v + ."7O 100% ~ 103 193% | ‘Bong Island unified 45__°~~~~--- "1949 us = oc ee 

“4 1015% 1021, 15 975% 101% yen ref gold 4s__.- 1949 M-S 106% 106% rp ang 
we / vig 
< G et > Co deb Rc. ae rg —% onmnen bots 

Gas & Elec of Berg Co co Png -¢ ay ee EOE 1963 A of te 

Steel Castings 5 seal ae J-D pea fer re Louisiana & Ark 1st 5s series A___is639 rw 1021 a “ie” 

t4Georgia & Ala Ry 58_____Oct 1 1945 J-J -- 104% 10414 “3 101% 105 Louisville Gas & Elec 3%s___ 1966 M-s a 1 bey aes. 

t54Ga Caro & Nor Ist ext 6s 1934 33 ee 29% 30% 27 22% 30 _ ou & Jetf Bridge co gtd 45__._ 1945 u-S = 06% 106% 

Goodrich (B P) ist Oana J-J 702% 68% 71 58 48 71 Louisville & Nashville RR -- 101 101 
rays Term Ist gtd ~-..1947 4 =~ 105%% 106 53 104% 1071, ist & ref 5s series BL 2003 4-0 106 

Grset Northern 4% series oe | So So I 10144 1011 ist & fet $¥ series C___—--~- 2003 4-O <. - @ueiete 
General Se coin Comte 88 ag; NS on ist & fet Sip sotee S208 Bao, “105 He 

RRR rane as l1g9¥, 2. Ff; 4 sel et en 3 3 

General tis series aan i jt 123% 122% 12334 20 shore igor ! Sut mise 3%s series A ext ~~ me fs rae a iy iaeee 

Gene ee Bo -~ 117 11734 : S series ext_______1960 J-J ’ 

Gen mise denne ge oie} Hw How Hy ik lao His Si touie Dir ae gid $e Ek aa,, 106 100 
; oo 4 105% 1 S--_______ 1989 
Gen mtge 3%s series aan aes 7 102 102 102% c Seats <a - Mob & Montg ist gold 4%s_____1945 Ms tT —. = 
— 105% 104% 105% 128 91. 105 i, South Ry joint monon 4s 1952 J-J 06 103% | -- 

For footnotes see page 749 “ Atl Knox & Cin 
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BONDS 





















































Friday Week’s Range 


New York Stock Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Low High eB Low 
t$AN Y Susq & W Ist ref Be... 3997 J-J ie *44 ry “fa 34 _— 
M §42d gold 4%s 1937 F-A me 18 (18 4 i521 

Maine Central RR 4s series A_-___ 1945 J-D 98% 9854 98% 2 90% 99 : Somme tm gold be ieithidimscon 1943 MN %. ee * 81 96 
Gen mtge 4%s series A_________ 1960 J-D : 65% 65% 5 52 71% N Y Telephone 3%s series B__---- 1967 J-J a Ee eg ex 109% 11 

Manati Sugar 4s sink fund__Feb 1 1957 M-N 76 7% 6% 43 68% 83 t$AN ¥ West & Bost 1st 4%4s_.~.1946 33 oo. 108% 109% ~~ “ ill 

4 Manila Elec RR & Lt s f 5s______ 1953 M-S 58% * tt a Niagara Falls Power 3% 2 eae MS oe 23 24 61 18% 31 

4Manila RR (Southern Lines) 4s 1959 M-N : 429 3 gic ie Niag Leck & Ont Pow We ae a 109 109% 109% 2 108% 109% 

Marion Sicam Shovel s f ts_-———— 1947 4-O 101% __ 101 102% Nerfolk @euthera Ry Co— a -- 108% 108% 2 198% 0% 
aioe ei omccscioscnscisenacieeneinabicnsseciie A-O o. 102 SAE 2 10142 102% 1 ™ 

Market Street Railway— Gen ones 1 prea Ro fe aR: $94 A-0 37 a + ; so 730 
(Stamped mod) ext 5s____.-____ 1945 Q-A i 99% 100% : 96% 100% t$ANorfolk Southern RR 5s A__--1961 F-A he eke ts Pg: . 40 «48 

McCrory Stores deb 3%__._______. i955 A-O *105% 106 % 105 106 Norfolk & Western Ry list gold 4s_1996 O-A Se 131% 131% 4 129 «153 

Metrop Ed Ist 4%s series D_______ 1968 M-8 109! 109% 10942 24 109% 111% North Central gen & ref 5s_ 1974 M-S ae “139 wth - 125 129 

Metrop Wat Sew & Drain 5'%s____1950 A-O 100! 160% 100% 6 92 100% Gen & ref 4%s series A________1974 M-3 sink “120 m3 116 121% 

t$4Met West Side El (Chic) 4s__1938 F-A ai 15% 20 on 16 86-19% Northern Pacific Ry prior lien 4s__1997 Q-J 102% 102% 103% 151 925% 103% 

Michigan Centrai— 4s registered --1997 Q-J ” 5, he ane 8814 98% 
Jack Lans & Sag 3%s8_-_---___- 1951 M-S Ss “99 100% fie 9s 697 Gen lien ry & ld gold 3s____Jan 2047 Q-F 655 65% 66% 43 53 70% 
Ist gold 3%s__ 1952 M-N oa 104 104 1 102%% 105% 3s registered ae 2047 Q-A pe 8 ; 8 ro /2 243 a be 
Ref & impt 4%s series C______- 1979 J-J 88% 88% 1 73 94 Ref & impt ¢%s series A... 2047 IJ A 5 5 Cite 84 

Michigan Cons Gas 1st mige 342s_1969 M-S 108 10758 108 49 106% 108 nth & oe 3 2047 3-3 bi duper? ‘aa 80% 98% 

tiA Midland of N J ist ext 5s____- 1940 A-O : ; 66 x 55 72 Ref & impt Ss series C______._ 2047 ir oo. ° a 98 pn I Sa 

t§AMilw & Northern Ist ext 44es__1939 J-D 103% 103% 10 97 103} Ref & impt 5s series D_________ 2047 J-J 3 lg 23, ; H 8 67% 88 

BE coer ont oo caciisahets 1939 J-D 86% 8634 88 29 75 V4 90% Northern States Power Co— ~— ee 4 

inneapolis t Louis = * ¥ , 3/ 
Sie it god te MS 0m ME Sin Se Sie mar tie eer Pk a, 

BE nec pot ohn thw a Q-F — 4% 5% — 3% 54 (Wisc) 1st mtge 3%s 1964 M-8 2 111° 111 2 110% 112% 
§Alst cons 4s stamped____---___~ 1938 J-J 46% 46% 46} 34 29% 472 
PO a a 1338 J-J : 48 50 10 30% 50 
§Alst stamped 5s gtd as to int__1938 J-J 46% 46% 463 40 2u V4 467% oO 
Alst & ref 6s series A___--.___~ 1946 J-J a *6 8 65% Pe 5 7%, densbur eee 
41st & ref 5's series B_--_____ 1978 J-J -- 81%4 81% 1 73% 82° ars 1st nae dh o- hp nearantie J-J 20 20% 27 15% 21% 

tAMissouri-Illinois RR Ist 5s_____1959 J-J sf *101% Sid 100 =105 Ohio Edison 1st mtge 4s____._____ 1965 M-N ‘ae 104 104 Ve 3 104 106% 

Mo Kansas & Texas Ist 4s________1990 J-D 69 Ve 69% 697 109 56% 71% ist mtge 4s 1967 M-S 1% 106 % 106% 5 106% 108 

Missouri-Kansas-Texas RR— lst mtge 3%s 1972 J-J una 110% 11034 1 108% 111% 
Prior lien 5s series A 1962 J-J 72 713%4 72% 38 64% 75 Oklahoma Gas & Elec 3%s__.____ 1966 J-D iy 108% 108% 2 104% 110% 
40-year 4s series B_-..--------- 1962 J-J3 59M 594 60% 30 53% 64% Ontario Transmission 1st 5s______ 1945 M-N wi °103% 104 103% 104 
Prior lien 4%s series D_---_-~- 1978 J-J 6544 64 654 74 57 69 Ye Oregon RR & Nav com gold 4s____1946 J-D ay 104 104 | 104 105% 
4Cum adjust 5s series A---Jan 1967 4-0 50 48 50 42 36 57% Ore Short Lin2 1st cons. gold Ss___1946 J-J 106% 106% 106% 5 106% 108% 

no fee ~~ oes 1965 F-A 663 66% 67 78 56% 72% Guaranteed vtpd cons Ss_ 3908 J-J ~— *106% __ =- 106% 108 2 

st & ref 5s series A_------~_.. - Va 34% 6 4 8 -Wash RR & Nav 4s______- > 3 1 1 7 
pon Tr i cae lars 1975 M-S aT% >” oe arr 22% 30 Oregon-Wash RR & Nav 4s__ 1961 J-J 106% 106% 107% 34 106% 110% 
Alst & ref 5s series F_.....--.- 1977 M-S 66% 65% 66% 419 56% 73 
4list & ref 5s series G___.--_-- — ped 65% 6542 66% 80 —_ Fhe, P 
pe Se ee ° 11% 11 11% 111 "8 4 - 
41st & eet gold 5s series H_____1980 A-O 66 M4 6554 665 117 56% 72% Pacific Coast Co Ist gold 5s__._._1946 J-D a *99 100 ies 98 99% 
ist & ref 5s series I.-..---.-- 1981 F-A 66% 65% 66! 137 56% 72% Pacific Gas & El 4s series G__.___ 1964 J-D 107% 107% 107% 12 107% 110% 

ls. & ref mtge 3%s series H____1961 J-D 110 110 110% 6 1095 111% 

Moh’k & Malone ist gtd gold 4s___1991 M-S 69 69 693 16 60 13% lst & ref mtge 3%s series I_____ 1966 J-D cs 110% 110% 10 110 111% 

Monongahela Ry 3%s series B__._1966 F-A = *106% __ er 104% 106% ist & ref mtge 3s series J__-_...- 1970 J-D Be 106 106% 9 104% 106% 

Monongahela W Penn Pub Serv— ist & ref M 3s series K________~ 1971 J-D fe 105% 106 22 104% 106 
PE eae Tae eee 196U A-O 109% 109% 110 10 108% 111% Pacific Tel & Tel 3%s series B____1966 A-O 108% 108% 108% 1 108 110 
6s debentures__ ~-1965 A-O 112% 112! 4 111 114% Ref mtge 34s series C_________1966 J-D ese *110 110% eal 108% 111 

Montana Power Ist & ref 3%s_---1966 J-D 107% 107% 108 11 105% 109 Paducah & Ill lst s f gold 4%s____1955 J-J oa *106 110 one 106 106 

Montreal Tramways 5s ext_------ 1951 Iiwt $s 9442 96% Bs. 94% 96% Panhandle East P L 3s B_. .------ 1960 M-N 105 104% 105 5 103 105% 

Morrell (John) & Co 3s debs_-__-- 1958 M-N Xa 101% 101% 15 100%~ 101% Paramount Broadway Co 

Morris & Essex Ist gtd 34%s_----- 2000 J-D 56% 56% 57% 49 48% 63% lst Ms f gold 3s loan ctfs_____ 1955 F-A 99% 99% 99% 14 855% 100 
Constr M 5s series A__--------- ase = 64 63% 64% 15 * Ya 4 Ya ee —— G & E cons 5s_1949 M-S ssa 113% __ ra 113% 116% 

mstr M 4%s series B_-------- - 57%2 57% 58% 76 72 5 

PP cee 0 os T & T 3%s_--__- 1968 J-D ¥ - 110% “ 109 112% Guaranteed 3's trust ctfs D_._1944 J-D oi *1003%4 103% te 101 101% 

Mutual Fuel Gas lst gtd 5s_--__- 1947 M-N : 110 111 sh 110 112 qenemaiianan taken rye ----- aa <a Mer 1092 5 i — 

Pennsylvania Ohio & Detroit RR— 
N ist & ref 4%s series B_.---~--- 1981 J-J ee! *109% __ iy 1093%% 109% 
lst & ref ry _ -. Ee ame 1968 ~ *106%2 108 eid 105% 10834 
; = Penna Power & Light ear 1969 - we 10942 110 9 108% 110%, 

Nash Chatt & St L 4s series A____1978 F-A 92 V4 91% 925 21 82 93 : 2 4 

Nat Dairy Prod 3%s debs._..____ 1960 J-D 107 1075, 9 10534 107% . 4425 iene 1974 F-A 109% 109 109% 108 10634 109% 

Nat Distillers Prod 3%2s_...---_-- 1949 M-S 105 104% 165% 62 103% 107% yp i ayete F ro ‘ 1968 M-N 108% 108 ‘ , E 
3%s sinking fund debentures____1949 M-S 103 1063 ,,103 28 102% 1037 poe S sted: Galina “tient 1008 M-N -- o100% iss rode g 

National Steel lst mtge 3s_---_--- 1965 A-O 104 5% 104% 105% 5 103% 105% Pcie e 3%s series C... ay 1970 A-O 107 1063 107 26 981% 10714 

tANavgatuck RR 1st gold 4s____-- 1954 M-N Ee *104 Lk ssi 99% 104 se aking | he gee terme PE oo FA peteaeed = “st 

~ al i 9 5, _ 

Newark Consol Gas cons Ss__..--- 1948 J-D Z 113% 114% a 113% 116 prem age ee 4 Bin — > i aaaie cada ns are HY hg 

t4New England RR gtd 5Ss_------ 1945 J-J 921% 9242 92% 13 84 95% Sebentiase elk 440... 1970 A-O 103% 103 © 104 81 97 ” 104% 
4Consol gtd 4s__-._------------ 1945 J-J 91 hal 91% 6 84%2 93% General ate series ik ata 1981 A-O 115% 115% 1163; 233 106 116%, 

New England Tel & Tel 5s A------ 1952 J-D . 117'2 117% 1 114% 117’ Gen mtge ay 4s series E_-------- 1984 J-J 115% 115% 116% 47 105% 11614 
Ist gtd 4'¢s series B__.-------- 1961 M-N 1243 2 124% 5 122% 126 Gane an — ROOK 1952 A-O 103% 103 7 103% 65 995, 104, 

N J Junction RR gtd 1st 4s__----- 1986 F-A *86 ey 84% 88 peoples Gas Lh Sone won------ 1947 M-s 4 panke V2 Prt ree 

er Se ee = = | 7 oe 1 BA Peoria & Eastern 48 ext--—---____ 1960 A-O 74% Tae 76% 31 «B54 B81 

NO&NE 1st ref & imp 4¥2s_---- 1952 J-J 101 101 3 9342 102% Aaeiann én ~~~ Apr 1990 Apr 45 a, 45%, 43 231% 53 

New Orleans Term Ist gtd 4s___-- 1953 J-J 103% 103% 104 18 96 104 Peoria & Pekin Union Ry 5%s-..-1974 F-A #106 107 si 105% 107 

tNew Orleans Texas & Mexico Ry— Pere Marquette-lst series A 5s sees J-J 102% 101 102% 102 9534 102%, 
§ANon-cum inc 5s series A----~ 1935 A4-O eg 70 70 9 62 75 Sat 65 ancien 3 ~~~"1956 J-J 95 % 955% 96 24 87% he 

OCertilicates of deposit---------- --- . 75 ~- 61 70% lst gold 444s earies G3: 1980 M-S 955 94 955% 100 82 . 97 
soy Soa open eal agp SOOT REISS ~— “ rf big 78% ’ 74%. 8% Phelps Dodge conv 3¥es deb PAI F 1952 J-D 103° Be 103%4 104% 18 103 % 107 

ACertificates of deposit-_____---- main 80 : 72 8242 Phila Balt & Wash 1st gold 4s— Ya - 
41st 5s series C-------------~- 1956 P-A rs 772 78 7 72 82 Va General 5s series B 1974 F-A 131% 131% 2 131 132 

Certificates of deposit-------—-- <>- - 681 -- 71% @1 General gold 4%s series C_-.--1977 J-J ~~ #425% 121 125%, 
Sist 4% series D-—————-_-__- — S 73% vi ip Aa a Philadelphia Co coll tr 4¥%s---——- 1961 JJ 108% 108% 108% 16 105% 109% 

SCertificates of deposit-------——« 2 ~— 7 2 Phila Electric 1st & ref 3%s_----- 1967 M-3 107% 107 107% 2 107 111% 
4ist 5¥es series A-_------~---- 1954 -O 82% 82 8242 15 73% 87 lst & ref mtge 2%s __1971 J-D 102% 102% 102% 1 101% 104 m 

4Certificates of deposit____---. _ oo 82 82 82 1 74 85% tPhiladelphia & Reading Coal— : : 

Newport & Cincinnati Bridge Co— Aref $s stamped__-.----.------ 1973 J-J 66% 65% 66% 133 38% 72%, 
General gtd 4%s-----------~--- 1908 aad -- 100 -- -- ys AConv deb 6s_..---.----------- 1949 M-8 28 27% 285% 206 17% 31 

> ’ ¥ fe: : 

KY Central RR ds series AW-----1998 FA 734s 3 rata aang, mae | Pl Morris Lid deb Se AS acay Moston «=a donue 10g 
Ref & impt 44s series A__-___- 2013 A-O 682 68% 69% 252 56% 74¥ $$APhilippine Ry 1st s f 4s_----- 1937 J-J 15% 15% 16% 23 7% 19% 
iat as Snee-Re setae Cn +. oe) oe 13% = A % ee Certificates of deposit._---------- — = | ee 6% 17% 
Conv secured 3%8-—-----------~ 1963 M-¥ 99% 99% 100 57 a Phillips Petroleum 2%s debs__----1964 F-A 101% 101% 101% 13 100% 101% 

N Y Cent & Hud River 3's_----- 1997 J-J 93 93 96% 57 83% 96% Siescienain te ae ae ly 

3%s registered________._-_____ 1997 J-J 91% 91%4 42 78%4 91% Beries D 4s guaranteed 1945 M-N ex *104 yee Bee: 103% 104 
Lake Shore coll gold 34s_------ 1998 F-A 79 Va 79% 80 16 69% 384 Beries E 3%s gtd gold ae F-A a se an a 104 104% 

34s registered________--___-- 1998 F-A 74 74 74 12 65 78 Ya Series F 43 guaranteed gold_._.1953 J-D tog SS ns ie: 112% 112% 
Mich Cent coll gold 342s__------ 1998 F-A d 72 73 18 62% 79% Series G 4s guaranteed scaeell 957 M-N 2 *112% _ ae 112113 

3%s registered 1988 P-a as 6% 71 a 63 13% Series H cons guaranteed 4s_--1960 F-A ya *113% __ one 113% 115 

New York Chicago & St Louis-- ‘ : Series I cons 4%s 1963 F-A te *122 ial ory 122% 123% 
Ref 5¥%s series A_...-------~- —-1974 A-O ae 10534 106% 18 95% 106% Series J cons guaranteed 4%s__1964 M-N a *123% __ eh 123 123% 
Ref 4%2s series C__------------ 1978 M-S 982 98%. 99 150 87 99 Gen mtge 5s series A 1970 J-D 124 124 124 2 116% 124 
lst mtge 342s extended to__._-- 1947 A-O 102 102 102 25 101% 102% Gen mtge 5s series B ___.1975 A-O Bs 125% 126% 2 116 126% 

N Y Connecting RR 3%s A------- 1965 A-2 a 108% 108% 9 105 108% Gen 4%s series C_______-_- 1977 J-J 107% 107% 107% 4 106% 107% 

N ¥ Dock Ist gold 4s — 86 $3 96% 57 (Bh Pitts Coke & Iron conv 4%s A_---1952 M-S 103% 103% 103% 5 105 

N Y Edison 3%s series D.__-----~- 1965 A-O 108% 108% 108% 33 106% 109% Pitts Steel 1st mtge 4les a eet J-D 104 104 3 + a 105% 
1st lien a ref 3M%s series E — ae 1966 A-O a 108 4/2 108 42 1 082 110% 1st mtge 4%s series B_________-1950 J-D rey 104 104 1 101% 105 

N ¥ & Brie—See Erie RR t Pitts & W Va 1st 4%s series A____1958  J-D 78 77% BY 23 59% 83% 

N Y Gas El Lt H & Pow gold 5s___1948 J-D 114 114 114 3 114 115% ist mtge 4%s ald A-O 17 7% q 58% 83 
Purchase money gcid 4s__---—--- — Fs -- 116% 110% 10 eee ist mtge 4%s series C_____-__--1960 A-O 77% 6% 71% 11 58 83 

N Y & Harlem gold 3%es_________2000 M-N atin *105% atee cates 104 105% Pitts Vv & Ash ist 4s ser A___1948 J-D *107 107%. 10742 107% i 
Mtge 4s series A —_— —-. an ist gen 5s series B 1962 F-A ok vy, ORS ccc “> «121% 121% | 
Mtge 4s series B  aleintieesteatiendententendpeaneentemietens 2043 J-J -—— 11012 110% 23 101 Vp 110% ist gen 5s series c 1974 J-D a . Prt: ie uty pH 

N Y Lack & West 4s series A____- 1973 M-N — 77 1 1 - 83% lst. 44s series D 1977 J-D ae Se lee ae ‘ied 
4%s series B 1973 M-N oe *85 2 86% po le 717 = =689% Pittston Co 5% inc deb____------ 1964 J-J 94 94 94 2 86 + 

tM ¥ New Haven & Hartiord RR— Fortiand Gen lec ist 4%s_-_____1960 M-S 105% 105% 105% 82 99% 105% 
ANon-conv deb 45_-~---------- 1947 4-8 -- 48 649 12 46 60% 1st 5s extended to J-J 104 104 104% 35 101% 105% li 
ANon-conv deb 3'2s-------~--- 1947 mM-S oe 474 47% 2 45% 60 Potomac El Pwr M 3%s__-.--1968 J-J *109% __ te 108% 109% 
4Non-conv deb 3%s_-.---~---... 1954 A-O 48% 48 48% 19 452 59% ist mortgage 3% P-A ae *113% 113% 113% 
4Non-conv deb 4s EE oJ 50% 48% 50% i + Pressed Steel Car deb 5s__---__-1951 J-J 102% 101% 102% ii 100% 103. 
ANon-conv deb 4s___--_~-_----- 1956 M-N 504% 4842 50% 74 46% 61 tAProvidence Securities 4s____-_-_1957 M-N 22 22 22% 10 17 30% 
ADebenture certificates 342s____1956 J-J 49 48 49 40 45% 59% 22.Providence Terminal 4s__-_----1956 M-S “101% __ aa 98% 100% _ 
AConyv deb 6s 1948 J-J 54 53 55 207 50% Public Service El & Gas 3%s__-__-1968 I-J mite *110% _ aR 110 110% 
$ACollateral trust 6s_-.-------- 1940 4-O 88 87 88¥ 37 82 lst & ref mtge 3s_...-.--------1972 M-N a *107 107% > ~~ 106% 107 
ADebenture 4s ee 1957 M-N 24 23% 24% 68 16% 31% Ist & ref mtge Bc ye I-J ae *148% Fie 1471 147 
Alst A eae Poneliny” emmy J-D 535% 52% 535, 120 484 63% lst & ref mtge 8s_ 2037 J-D oe: #292%q __ . 224 22414 ; 

AHarlem River (9) ster— 3 3 1 ; 
$ eae 1086 — Pa A ne APE 4. 102% 107% Public Service of Nor Ill 3%4s_.---1968 A-O 105 105% 106% 7 105% 111% 

tAN Y Ont & West ref gold concen M-S 4 15% 16% 51 83%, 18% 
AGeneral 4s 955 J-D ria 4%, 4% 51 5% R 

N Y & Putnam ist cons gtd ia-21993 A-O 3 67 67% 5 52 69% 

N Y Queens El Lt & Pow 3%s-_-_--- 1965 M-N * 109“ ih 110 111% Reading Co Jersey Cent coll 4s.._._1951 A-O 100 100 100% 16 al 

N Y Rys prior lien 6s stamp_---_- 1958 J-J Pes “106% 108 ‘ 10542 108 Gen & ref 4s series A_____ —-——1997 J-J3 105% 164% 105% 105 o4 08 

N Y¥ Steam Corp Ist 3¥%s_------~- 1963 J-J 106. 106 106% 2 106 109 Gen & ref 4%s series B_________1997 J-J 10542 105 105% 33 94% 105 

4 





For footnotes see page 748. 
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tow ¥ BONDS RANGE ORK BOND RECORD 
. ork Stock Exch EEK ENDIN oseanen 
ange Frida G AUG 
Interest cot Week’s Range UST 18 
Period or Friday’ 
Remin: Sale Price ys Bo 
ee ed Rand deb 3%s_---~ 1956 — & Asked _— Range Since BO 
$8 Rio eS Ome 3%5__-- 2 -1900 yf ser Aig No. January 1 New York be >s 
Alst cons & c os ist gold 4s__1939 M-N 107% 107% Low High tock Exchange Frida 
Rocheste oll trust 4s A. J-J3 : 102% 1022 5 1°4% 1073 Period Sal y Week’s Ran 
r Gas & El ---1949 Ya va i 4 1 03 L 7% I e Price B ge 
Gen mtge 4445 ole ll A-O 62% +e yo 30 101% 103 Third Ave Ry ist ref 4 nterest Last poy eo Sold J 
Gen mtge 34es sores H______--- 1977 M % 63% 65 - vo 4 Adj income 5 Ee 1960 r ay’s Bond anuary 1 
Gen mtge 3% 1es H__-------196 “8 - 4442 66% Toledo St S__------ J-J Low Hwh - Range dine 
seri --1967 M-S ©1255 2 Louis & W -.__Jan 1960 81 No. , nee ~ 
Gen muge Stas “| SSaeeere 1967 ET Se? Toronto Ham est ist 4s A-O 81 8 Low High 
t$4R 1 Ark & s series J...----.- 1969 M-S *111l% -- a re Trenton Gas & Buff ist gold oe J-D 39% 39! ; 280 «O71 1 
See eee sap. sip Geese |S simhir acl 111% 111% gonenee ee & le et one Ae ws go pq ae ae 
$$ARutland RR 4%s a a-J yg og “=: 467% 109 Fat © Ghee Gent sof Brame 390.2000 4-O *102%2 102% . 96% 103% 
= YY im Hie Se 106 Crs. SAP: Fe Roe alee 101% 108 
18 19% 30 as. 17! i a °107! @ 103% 
Saguenay Pwr Ltd S ‘ 42 12 ‘7/4 Soe - es "OE 
list M4 19} U -- 1062 vr 
St Jos & Grand Island joy ex’ a ef : Union Blectric Co of Mo 3%s U ma: 
allie Sennn1998 «3-3 =< > <n 30m i Sion Oll of Calif 3s deb ee. . Se 
$61 Lauis Iron Mountain & Souther 1996 ro == | 808% = 108% =. a oe a deb_________ 1950 A-O -- 111% 112 - 
River & Gulf Division Southera— - 17 \ “2 62% ae —y Fay RR_— 1967 oa : a 25 7 110% 112 
st 4s stamped 1 ohn nd grant 4 % 106) -- 19 193, 
eCertificates of deposit PAE 1933 M-N = 77 ga ond 3%s deb 1947 : 104 104 5 103% 10642 
S L Pub Serv 1st mtge 5s_.------1050 ae 100'2 100% 100% ol tons 3%s deb__ 1970 os 107 2 10242 104 
L Rocky Mt & P 5s fm sameaan te 1959 usB 100 99% 100 2 19 951 Uni mtge 3's oe ee * OE 2 1971 -O 106% 107 107% 
ay 3 en Prancisco RY ad J-J a 100% 1005 7 95 100 United ne 3%8 debs___-______ isae 7D 106% 10534 106 13 1027 — 
r lien 4s ser A -- . 92% 3 97 ¥, , Uni gar-Whelan Stores 5s___- 1955 109 *4 106% 2 @ 107 
Se eetieases & apes 1950 ied - 93% 4 100% nited Drug 3%s debs tores 5s___.1952 a 109% 110 110% 33 102% 106! 
“Prior lien 5s eposit___---—--~ 42 Y, oi B92 94 United States 8 ebs____-------- 1 A-C 9%,  109%4 109% 51 ng 1 hog 
eS elfcaten ot pot ] 41% 41% 42% 213,484 Beriai debentures Corp— es. Be —  *102% 104 9 106 10038 
ons ~or ay Fy, ET - ae! 3 4s 29 3/ 2 ED - Rantocnascontdigly re Vo 1047 -- (0% 104 
aCertificates Sp ange sented us | ERD ale 120 pot Aa 2.108 ----- o_o May 1 1949 - . § 101% 104% - 
#6t Louis-Southwestern Ry— pa_---—— att 35 34 ¥, 4’ 4 36%, 50 a ET AT NE MEK Nov 1 1949 -N : 
lst 4s bond certificates mae 341% 35 Ye 277 rab 48% = cone nnn May 1 1950 M-N =< * 100% ei 
42d 4s inc bond ctfis- ~~-“Fiow 1988 M-N Ye 34% 35 + #0 37% — ni NT Nov 1 1950 kd Tn * 100% 7 -~ 101% 102% 
$4 ist term & unifying SE ov = j-J 106 08: 168 4 37% be aiatanatater May 1 1952 m4 “s °100% = -- 101% 102% 
Be EAE ag ty ie 4.5; ee ee . £2 a aN RAD ren Bo MN ees teas -7: . RS She 
cons gold 968 59 10% 2. ist % ha * 2 -- er 42 102 
— Pe be Cc ShbL gtd ives weg J-D 55% 55% + 58 57% oe 2 ae ------- ------ — 1 1953 fe ate *101% —_ = 101% 101% 
ot Pa Distl Depot 34s B--—---1971 F-A ao SI ot 38% 6d 2.658 mon 54 > eee ~~ S402% 103 + vee ep 
y Distillers 4s sf deb - A-O -- 3 36) = 92 United ov 11954 M 4 4 02% 103% ~- 101% 101% 
» ca ny = E ist gtd ae 52 M-8 - - *102% 6% 38 30% 5~% ona emer + 7 ts w May 1 1955 ed Rr ee = 102% os b+ dg 103 
sais a Ay Se eeed vate -- eke Thay 29 ik 104% iotares 3%s An mapa = yo a As == -—_ 101% aaaee pet 
$443 gold stam ~~~ 1959 4-0 -- 128 ot en 105% M-S a 102% 102% rae 102 _ 2 
Alst a 2 of deposit__.__----—— A-O a 69% 72 , 9 43% 71%, Vandalia RR cons Vv 97% 99% 
i > series A_---- Pe! nines 30% 30 31 = 43 72° wae sf 4s Sten bg series A_._1955 é 
t$OAtl & oy b deposit __.------- M-3 44 2 29 30% 1 21% 32% Foerse 4 & Pwr 3%s seri -------- __1957 F-A 
tABeaboard All Katy! oe iis 43% rm e4 44% iiees aa 31 - Va aed eee 3s snoken = eee: 1968 ne = Mae ae 
enct’ Union OU 2148 debs ae ey a 4% | YA Souchwest ist gtd ee ee ee M2 Ba 
s debs_._- r -A 2 29} 3/ 81 424 = cons 5 ES MS -- 106 a 5a 
ant sinking fund ee J-J ai 206: -20% 24 a9tp- 105% Virginian Ry 34cs ---2003 J-J -- aeeia soni = | ae amet 
Simmons Co pts Aor ed - ea? SR oA — Cae ae se 1 aes) ae ——  $106% 109 Ma 90 98% 
ae ey om eee ae = tas * "as 14 00% 1024 . jen thew aees ==. 308: 06% 
Skelly oil 38 ee, Ry “2 104% 104% e 524 66. , Wabash RR Co- Ww wise 17 106% 111 
South & Nor Ala RR gtd Be. OS J-J 103% 103% 103% ' 4Gen mtge 4s aoa 1971 
. south Bell Tel & Tel 3%s itera Me 963 A-O 106% 10 ; a 4 1 4Gen. mtge in: series A aati I-35 
3s debent -----~--1962 6 106 103. 103%, Walworth c 4%s se ~~ 1961 A 104 
’ Bo ures. A-O aie *126 4 " 105 4 ° Co 1st m r B______1991 pr 104 104% 
pg: Te mony > a. aw -- "108% 109 7 793” i24” Wesese S20 068 a, eat Sica meee aoe -: ie Sa Ve 18 - 100% 104% 
4s registe coll) ..___----Aug 1949 108% 108% 108% SS SOR 3 Was ington Central R gold. 3%s_.2000 4-0 100% 76 8678 9 68 8734 
red__ J-D Ld 14 09 ashington T y 1st 4s F-A 72 100% 1 59 56 "4% 
ist 4448 (Oregon Lines) A------- 1949 ak 100};  100}) 100% ahha eud-gube-cumeanh gtd 3 Ma. 1948 Q-M 46% 46 i 8 ae ~ 
Vo8 _------1977 u-8 13 100 Ys /% 34 “ac Westchester Lt nteed 4s____ ~" 3948 F-A pa *101% 7 22 385, 02 
pave tert 1968 M-S aise eee 87% 2 95% 101%e wee mtee 1 Pigg stpd gtd "1950 F-A a = 98 102 
Vos 969 ia 1014 wee meee 3 Ya8————————— J-D- "58 =a a 
M- 80 V4 } bl 30 Va: enn P ree D 100 co 1007 
} einen roe Term ist 4s__- —_ wal 718% 44 80% 4 a 89% Western ine tab igee4 series semeae J-D a °118 ~- = ry * 101 M% 
sete! RR ist ref gtd 4s------ ro 4-0 78%. 77%, 79 226 tn 85 ‘ lst & ref 5%s oa Sg Sa A “sas. J-3 Pie . 408% yor 117% ber 
oun ee a 53 bss on” ane 113 85%: 84%, sist, & ref Sis series A-—————— 1977 A-O ~ -#110% 111% = 08% its 
et ts yen 40 set! gold 5s ~- 1994 J-J 103% 103% ie 23 101% Prof yaa e Telegraph ser A_--1946 ow io” 100% 101% 52 109% rept 
Seite: - ~~ ‘ , M, un ‘graph Co— -8 105% 153 ¢ V4 
Devel & gen  rapacan lies 1956 J-J ie i ” 146 91% 1043, g & real 95 4 106 88% 101% 
! 6 anes 2 104% 25-year estate 442s 94%; 11 i'2 
Devel & gen 6s 1956 A-O 87} 115% 116. -- tei ‘ 30 gold pst att pagal rigs 022 1950 e 95% 9834 106% 
- V4 1 4 -- “year 5 M-N 63 . % 
yey Div ist gold 5s 1956 “-. 105 “ Bony 87% on 105 118% Westinghouse BE ----1951 J-D 108% 108 : 77% 99% 
-Louis Div list gol a ae ae a ee a ew ae 1996 109 Ve 10542 7I3%e 87% West Sho 1 & Mfg 2% 1960 M-S 105% : 103°*4 3 
Bouthweste d 4s__- J-J 108% 32 921 4 re lst 4 eS_--.-- 195 105% 106 5 101% 
lst & Fg Rages Pi 3%s ae j-3 a7 or ig oe Ya 25 a Va 108 _ ematared 8 guaranteed__ 2361 M-N 105% 105% 106%. 31 102 oe th 
series -----1964 bi 07 9 eelin ee J —- /4 ; 
Southwestern Fag egg ranma — ao ws 107 107 a 112% Wheeling & Lake Sse BB 4s 7s a3 1% 67 eB OE : 
ee ee a a MD} Manag co ee cy "gr ate gt S804 “tale 
a oo ¥, Ve 112%, nston-Sal rtgage 3s_____ M-S ~~ *110¥ 2 12 x 2% 
Standard Oil ns 2%s debs____..1966 Apr *111 ‘< -- 106 ‘ 4 -Salem S B $s... 1958 10% 53 7 
deb 3s ee ss ax _ oc . Ye, 1077 %4 Wisco lst. 4s_ A 100 ~~ 69! 
gunray Ol Corp : ies3 iD =o eas 400% oye 111% Nsconsin Central 1st 4s_—-—-—— peed oe): @ 103% 104 “a 81% 11134 
orp 3% deb J- oe _ 103% 60 $ASu & of deposit______ J-J -— 40 28 100 
superior Oil 34es ae’ S--------- 1359 4 105% 105%. apd 102% 10 A Du div & term ist 4s...1936 682 a inp 101% 104} 
Bwift & Co 2%s Aga ------ _-1956 Rd si 1 103% a 104% + Nos min wig of pact 4s___1936 in rachis 5812 69% 177 116% 116% 
1961 uN - = 103% 105% Te Gee at aa ae — as ro ee ae 57%." Ta% 
ma *102% su etn 104% c Service mga A-O ited on 16% a 60 ¥s 70 
— Coal Iron & RR T sh evi as 102% ety ages J-J he 110 110 ps 14% io 
a RR Asan os gen amma 0 eee ge ee es 1 109% 110% 
get Peper 8 f gold Sasi _ 117 117 1 Youngst cers 107% 110% - 
Texas C a & Ft Smith 5% ~--1974 IJ-d Ms 1 17 118 st mtge s f 3%s be— .*, 
ge to ars coe gg dima oa_-1908 = P-A EN isi ine series D____--_ 1960 
we lgbentares 959 = 4-0 102% 101% 102 So oe ~ * 
ic 1st 1965 1% 102%, << 105 ¥ a Deferred 05% 105% ; 
Gen 1d % ~s 2 4 106% a 5% 1 
Gen ref Ss serieg Baneaa—-— 197 ey ee Bhs To3%e reited tn te eure Yanue, "a Under the-fal ee... Ma ee 
Gen & OO Micincatenaes A-O a 1 106% in the nge. n Under-the- e year’s range 
ref 5s series  prameramea A-O 93 Ye as Vp . 7 ed 04 "4 1067% watt §Negotiability fs S range. the-rule sale not included d Ex-interest. ¢ Odd 
me ts ek OBE oS SSPE ars a ate, fe ge 
me 93 93% 10 79% ompanies repc ued interest pa e price represen . sale 
26 e 95% the Bank reported a yable at th ted is the 
80% 96 orient Act, or os oe in bankruptcy. e exchange rate of Saaaae quotation per 
A y’s bid and ies assumed , Teceivership, 8484. 200- 
EW YO ee “— prices; no a such companies or reorganized under 
: being transacted Section 17 
during curren of ' 
t week. 
in a footn sh and deferred W K E 
In ty vel sa pinta wnleh they @ are disregarded VEE L x AN D Y AN 
Aug. 12 cg heal gpomangel tion ine accueil is taken of such sales in cork EARLY RECORD | 
£ endin e furnish sales in are the 
inc @ the = a 00 “imine ae en 
4 lude every security ime Friday (Aug Migs record of the t the range for the — the week, and wh < 
, ether stock or b . 18, 1944). It i ransactions on . en selling outside the 
ond, in whi 1s compil d the New Y regular weekly 
’ ch any deali ed entirel ork Curb E range are shown 
y dealin y from th . xchan 
gs have e dail ge for th 
STOCK occurred d y reports of th e week beginnin 
New York. Curb Bi RANGE FOR d during the c e Curb E g on Sat 
b Exchange Frida WEEK E urrent xchange itself. Saturday 
, Last. Week's Sales NDING AUGUST 18 a and is intended ; 
Acme Sale Pri Range for to 
Aeme Wire Co common Par - vie: a 
ro Supply Mf Low #8 — Ra 
worth pe 26 ww ew York 
ee ee ee 10 22 Jan High Curb Exchange Friday Weth’s 
Aircraft Accesso ce (NJ)_. ---------3 o% 3% 3% —— 20 A 26 Mar Last Ran Sales 
og  gperenae > 9% 9g! 900 pr 21 A Sale Price ge for Week 
Air voter mee 50¢ o% 9} a 800 3% Jun Jan legheny Ludl Par ef Prices §65 
Investors co sat 4y V2 9% 6% Feb 4% July Alles & Fis um Steel 7% L hares Ra : 
asconvertible er 2g ‘a <a ale Se 10 July Allied Intl ed common___ pfd_...100 _ ow High nge Since January 1 i 
air-Way Electric ywoneene a OM — 3 10% July Allied Products (Mich) omen ape dive aa. S&S bij" Low lie 
5 Shhems Greet & ppliance_—..__-___3 ok 2% 2% 2,600 toe 5% July et A cane (ich) —-—--_- 8 ee a -- 114% July 114% Fuly 
: am a me a num esteem ae pou 2 — = . u 
|” $6. preferred. eM? peeled; x a Jan 35% Sen alumi preferred on os 28 23 38 300 aa jan 22 gun 
oat cad y, ’ um F 
For footnotes RA + as a Ye 117% tae 89 ove 4 ~ July Alumisass be — Mig 100 " 33% 34% 4 oa 23% rind 31 “Jun 
see _pege 753 DB’ ned 114 Feb 102 Mar antes nee es 113 113% : 27% Mar 31° “Jan 2 
50 104% Mar 1074 duly a waned. SE Rn ae —- 400 100% Feb 113 Aug 
7% July American ~---—----—— ° WW, 7 -- 10% Feb Aug ; 
eee ee = SS it itn | 
eee 100 stg oe be: Jan 84. aoe 
MPPs , 2% << n 
42% 42% 4234 as tr a ee - Feb ’ 
' 285% Mar : 
Jan 42%, Aug if 
H 
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; _ STOCKS— Friday Week's Sales 
New York Curb Exchange s Pg Range for Week STUUKDS Friday Week’s Sal 
par Sale Price | po lg — Sc Y SSRN A SD ge AE New York Curb Exchange Last Range for Week 
American Central Mfg.......-----.. 1 12 at — Louw Hwn Sale Price of Prices Shares Ran esi aneary 
American Cities Power & wight— 22 4 12% 1,500 5% Jan 12% July Canadian Industries Ltd— = ae ae i — Hi * 
en: ee oe peer ESS 23-20% 41 42% 500 38 Jun 44% Mar Pm a: "pep aga OR eeenaIE. =. -- --  =- 144 ; 
ee Wi itinietraneinenitenannanecel . .. —- 450 35% Jan 41% Mar Capiial City P roe -1 2 1% 2 2,000 1% be 144 «=6Jan 
American Grasamid cass 4... io - a 4 a __— Rs. — 3 July Carman & Co omen : xs — +? -- 12M Jan Rss nd 
ee a kes ccasnein 35% 34% 36% 7,900 34% ia 41% Pee oumaten So onan > ~ as oe wh Jan 10 july 
=e + 3s . a -= 30 
———— a ry Be gc cuencas 2 18% 18%4 1834 aan 1554 oo — = "Ue nema & Light $7 preferred_.* 116! 118% 118% 30 114% — 48% Jan 
4%% preferred to ae ) x C 30% 11,700 26% Jan 30% Aug Carrier Co common . pom pe -< os 108 rs : = re 
American General Corp common -__10¢ e se a 150 107 Jan 112% Jun Carter (J W) Co com____ | m 36. 19% 6,100 138 = 194 Jule 
$2 convertible preferred_________._ 1 : — o. 300 _ Jan 7% Jun Geet tee ; 32 % % 200 7% Aug 8% Mar 
$2.50 convertible preferred_______.- 1 200 34% Jan 39 «= July Castle (A M) & Co io 14% 14% 100 10 Jan 16% 
Suasitne Saiiey s0ntne 23 17% 16% 173 350.48 ADE =| avs Catalin Corp of America 2. am he IR eo 21% Jun 
ye 4 uy 1 Me, i yA 
‘aneexienas Light & Trac en = 7 32 32% 400 25% Feb 3 ” ro Central Hudson Gas com : ght J be 5% May 8% July 
a. peidetted.: 28 1T% = 16%_-17 900 16% July 18% Mar Central Maine Powe pba on 8% 7% 8% 700 7M Ma ae 
American Mfg Co common 100 a4 acl ae _ 25% Apr 26% Jan Le rd 908... 100 rs; we oe - 119%, 4 = 
Oe ede ONE a. co 275 35% Jan 52 Aug tes eee ees ee | 102 103 60 96% May «168 Juin 
American oarseaien Ca - wei = eg to 110 8812 Feb 10242 Aug Central Power & Light 7% ofa TH 3 12 «612 100 8% pod *s. in 
—_ OS See ” as 8 6.700 1 Jan 13, Mar Cent Witten. -- ewe ahi P23 
American Potash & Chemical . 31 274 31 1,000 22% Jan - Aug Gunns Alena Ona sine. 18 et 3,200 re” ro Mie ae 
American Republics._....______-_-_10 ia “a  s 150 40 Apr 48 July cugmvernts. Metal Weather St rip Co__ 1% 4 4% 6,100 4 aan 5 — 
American Seal-Kap common_-__-_-——_- SS 12% 12% 900 10% Jan 15% Apr Charis Corp common cdi oo--8 Bs eo > 7% Apr 9% July 
—_ a On REO te 10c 5 eed “Ta Re 3 3% = “a Jun Cherry-Burrel common sr -- 9% 9% 50 7% Mar 9% July 
erre . ; 8 ; vs Jun Jul Chesebrough Mfg_._...._______.._.._.2 ihe: sendiivekned -- y 
$6 series preferred ° ee 10942 109% 2 105" May 111 “od Chicago - he Bhaft Co new com. 25 - == ne sini on" — ro 
American Thread 5% preferred 3 18% = 17M 18% = 4.400, Jan 18% J Cn e Shaft Co new com--° 36% 36% 38% 1,380 35% July se FR ve 
American Writing Paper common____* 3% — 3% 3.800 3% Jan 4% Mar Chiat Consatianon wading : o%e 9 9%. 325 rin _ oe — 
A ~ y yA Page —engy tein «1c tte LD aguas ae areata neem + Z 3 / un 
peers: Fann 2 3% 334 3% a brn *g oe bey, aw §Childs Co preferred _----------..- 100 46% 41 P aoe are = “4 Jan t8 July 
Apex-Elec Mig Co common “2 ~~ 2% 2% 100 2% ; Mar 3 fond “—— ref oad ee 29 15 Ye 142 15% 10/000 136 Seb en ee 
yen on 9g emailed 4¥2% pid_—_100 in 18,, 20% 1.400 13) dan 20% Aug 60c preferred B * 109% 107% 109% 1,800 82% Jan 11834 July 
PE Bile cthcii's i ws ihinineipnidy- sincniencaes . 2 110 0642 Jun 1133 rred -- 11% 11%. , 
ashnasan dieaenl Gee coe. , 8% 7% 8% 23.100 2% Apr a — city as onsen ; ae = 5 ee eS esi oo oie ped 
gene an erin am * 3m Sse 3s Goo May 4% Mar City & Suburban Homes_———————-"—“io ~ A. ee 9% Jun 
Arkausas Power & Light $7 —eseure 10% 10% 10% 1,200 9% Jan 10% Jan Claude Neon re In 2 21% = 21% 21% 100 18 = : 4 
Aro anipment | Oa CRE 2.50 34 seeing — 20 97% Jan 109 Aug Clayton & dw may Mig 4 1% 1% 1% 3,600 % Jan mt July 
eta orks common 5 8 8 4 2.000 7% Mar 13 Jul Clevela 1 —_ ye “~ a Jun 
oes pg : “in 934 10 = a8 ape a — Fo nce te Sore Shatanting sateen alae od 34% 34% 34% 375 30% Jan 3938 Ja 
Assoc Breweries of Ganaée, 6% 6% 6% 500 5% Jan 7 July Clinchfield Coal Corp_____-.------ cae a ee... ee ee 18% Aug 
Name changed to Sick’s Brew Ltd Club Aluminum Utensil Co ° = 33 25 600 11 =Jan 28 -- 
Associated Biectric Industries— Cockshutt Plow Co common__------- oak 3% 3% 200 2% May 4 ys 
Associated 1 onortes fa nierica____ — oes a - 6% Jan 8% Jul ae t ordinary___—_____ a - Ha boar 50 10, Jan - 12 July 
> * = 6h Zan—t—“‘“‘é Re ly ll |OC Colonie Bees. pe , 
Associated Tél & ep aman 1% 1% 1% 1,500 % Jan 134 July Selenete Sad a ines swonen . 7 Bia 9% 5,200 oe pn Sie ane 
Aulanta Birm & Coast RR Co pid__100 | oy he -- 2% Mar 3% July Celt's Patent Fire Aras. 3 on 3% 4% 2,500 2% ADE a be 
: aupuitie Ses 4 vue —_ = 10 9% 10% 1.700 aR re sah 7 oe. Gas » Electric— Ve 33% 34 1,350 33% Aug 4746 M 
Atlas Corp warrants =) 43 43% 150 31 Jan 47% May "Commonwealth & Southe = 60% 66 69% 830 56% J 
Atlas Drop Forge common.._- 5 sche 2% 3% 2.700 1% May 2% July Community Public Gerviee, SS ee = 3/64 800 a jon bai 
Atlas Plywood Corp_.....---------- Sis 85% 8% 1.600 5% Jan 10% Jun Community Water Service_--------- se 26% 24% 100 20% Feb te ay 
. Automatic Products wih 13% at 13% 4.100 9% Apr 13% July Compo Shoe Macninery— . . 4 1% 4,600 " Apr at ae 
ppemge o hor Machine_-________ ° 6% 5 6% 3.100 no —_ 65% Aug V t c extended to 1946 1 12 1 12% oe 
very ) & Sons com pon ee or ~~ an r : . ‘ 
6% preferred anne ar 23 ng 9% 10% 700 8 May 10% say Conn Gas & Coke Secur ° E " Rn Oe 12%" Aug 
Ayrshire Patoka Collieries__..._.____1 24 Yq 24 24 Vy 200 21% Feb 2542 July $3 preferred ne 2 1 1% 300 % Mar 1% Ma 
15 13% 15 600 9% Jan 15 May Consolidated Biscuit Co 1 bs er peter 33% Jan 38 ‘ane 
Consol G E L P Balt common_----__- . > te 22 oe 500 4 Jan 5% Jun 
a 442% series B preferred_._______100 a 600 63% Feb 69 Mar 
cock & Wilcox Co ° 24% 24 Ve 345 4% preferred series C___ 100 111% ae ean -- 113% Feb 117% Ma 
Baldwin Locomotive— ; 6 24% 800 20% Feb 26 July Consolidated Gas Utilities________- iT 65; "> > SS lll’ Aug 
+ aaa SOE. CORANAM...;.-— 9% 8% 9% 55,400 6% Jun 9% Concabansed Siang, @ Buel 10...8 su 45 ae a80 ." eM: Aug 
Baldwin Rubber Co common_________ 1 “Bi yt ae ‘100 = Ve o— 1% Suly we% preferred we —_------100 Hi bi, Monti a “6% Jan ths yd 
oe Steel Corp ---1 3% 33% 334 8,500 6% Jan 9% July Consolidated Royalty Oil Ren baal Baw: -- 114% Jan 115 Apr 
“$1.20 convertible. Ac , , 2 Jean 4 uly Consolidated Steel Corp © 12% i2 13% 80 8% 3an 49% duly 
: Vv Tex 
sinter Satedaehinn Dee SUES: | 7a lave 14% 200“ 13 Feb 16% “Apr Continental Pay & Machine Conus a7 Sis See ieee 3% Jan 4 July 
Baumann (L) common ° ° 536 800 Jun 5% Jan Continental Gas & Electric Co—- sas = ete 3,500 9 Jan 14 July 
oe Ses poctersed- pie: 100 cay -= -- -- -" y > Be oe May c ba prior preferred 100 105% 106 40 100 6 
rummel Ties pti tk. ee ~~ pr Aug ook Paint & Varnish Co 7 ’ "s Mar 
Beauni: Millis Inc common — =< 9 9 100 6% Jan 9% July Copper Range Co IM “63% eS 15% 100 12 Apr ett July 
$1.50 convertible preferred________ 20 ot -- -- wht 14% Mar 19% July Cornucopia Gold Mines___......._ _5e by 7 . > 7,350 5% Feb 7% July 
Bellanca Aircraft common i “354 “34, ~35 pa 21 Apr 28% July CO ia a i ile meen ecencenniesin ° spd iid ss 2,300 Y% Jan t4 Peb 
ets pe @ Coane. 100 se s 1,600 ., a A 4% July Cor’ on & Reynold aaa “2% “3. “ay teas 12 Jan 14 Apr 
nson ges common_____-_____ ° a7 Sas aa - 4 Fe 36% Aug $6 preferred A “e 6: , 1% Jan 2 
Bh py preferred . ae ? > shes 140 & rd 35 July Cosden Petroleum common ____.__--- 1 “3 a 2 eas 84 Mar ais Sun 
Berkey & Gay Purniture---_---__--1 2% = 2% 2% 16,700 eee oc convertible preferred_--——--60 32% = 31 32% 100 3 3% July 
Burdsboro Steel er ae ir eee see (22,3 15% Aug American dep receipts (ord reg)_£2 _- i ripe 
Bliss (Z W) common SIDR Soran : pre 9% 93% "100 ome tren Bm pon pono oy Brewing Bok. 5 25 24%, 25% 10,000 ana [~~ 9% July 
ee Oy) es 1 14% © 14% 14% «3,100 11% Apr 15% July Crowley Milner & Co 2 10% = «10 10% 9B ®. Jan “lig Peb 
Ph Ban Na agape emma: 49%, 49% 49% «© "500 43% Jan 13% Aug po cach or el ocala or mana 5 5% 5% 5M 200 Sie an i 
Bohack (HC) "ae —— “ 16 15% 16% 4,000 10% Jan 17% Suly Crown Ses i sania. mene: “Ae” oe his, zie 10% Jan een 
7% ist preferred______ a cae -s a 100 7% Feb 11% Mar "% convertible preferred________ = pier BH a> 3,200 Jan Ye ioe 
Borne Serymser Como ——-- 3 Ou me Ok San 8 uly crystal Oil Refining commonm——m--6 M800 pr Ag 
RE SSR Ta RH ASE: rs 10 = E Aug 
Bowman-Biltmore common... ir. ~~ ate 10% Jan 12% July Cuban Atlantic Sugar 5 y 551, 24% a=. 11 
7% ist preferred___.._______..__100 = ante a 1d 1,600 Y4 Jan % Mar Cuban Tobacco common __._.....-~-- ° _ 4 —_ 6,400 19% Apr te coe 
$5 2d preferred__ at 3% 15%2 1,000 6% Jan 17% Mar Curtis Lighting Inc common___._- 2.50 7 3% Jan 12% July 
mension Traction Lgt & Pwr______- _¢ 19 % = . anor — he om 3% Mar Curtis Mfg Co (Mo) Ss FROCK ge Sais oa = 3% Aug 
e orp common________________ 94 v4 Jan 21% Jun ms b sibege ef on “4 Ma 1 
Brewster A ne 0" ape ar atamme yi vaae 13 e 5,200 9% Jan 13% Jun : —— 
Bridgeport Gas Light Co_———-~------- ° : 3% 12,100 1% Msy 3% dan D 
Sa ne Se eaten 4: —— me -- U/, an 
sie Mf Co conn08_...... . 9% 8% 9% 1,000 8% Aug 13% Feb povemaess Hosiery Mills ° an PONE Pe 24 
Class eS LNT RE ° 344) 5h -- 124% Jan 14% July —— Rubber Mfg 1 20 Ye 19% 20% 1.100 154; - 26 Mar 
British American Oil Co_____________® ikaw St% 31% 10 3i Ye July 37% July Deja .~ a boigaatan es —- 33% Jan oe 
British American Tobacco— Sa ag -_— - ~ 18 Feb 20% Jun y mores 1 re 11% 113 a By Bo Aye 36 Mar 
Am dep rects ord bearer £1 ai em Mfg rang common_______ 5 5 : 5 : 500 ree _~ et pe 
am dep rete ord re_.... -- ee ope a 18% Aug 20 Feb 6 prior preferre ee a gh = 5% July 
British Celanese + hag siesta “< meee ae -- 15% Jan 18% July oun org ee ra 100 -- ce eae a 13 pone 135 ved 
ictiee qultatiic towel lee a 108 - ie ; Saito ee ee July 
‘cae oo Power class A._.___° -- one ‘ Re da pe seer saan pon Detroit Gasket & Mfg_-.--_--__----__ 1 78% 78%2 718% 320 72 Jun 79%, Pes 
i I a =" ~— /8 6) hati pinnae ieee * -- -- osun 
Brown Fence & Wire common 3g a “ 1% May 2% Jun 6% preferred ee et *2 12% Feb 160 Jun 
Class A preferred ee ae oe 4% 4'2 600 3¥%4 Feb 4% July Detroit Gray Iron Poundry---—...... 3 1% 1% 1% oo a 
Brown Forman Distillers Ogee i te 14% Feb 19% July Detroit Mich Stove Co commen... 1 6% 6 6% we 2 = tng 
$5 prior preferred -- 18% 19% 1,400 17% Jan 26 Ma Detroit Steel Products_____-_ 10 . > = 2c 6% July 
Brown Rubber Co _ = enact _ 90 =: 90 "10 17% Jan 91% Aus De Vilbiss Co common pakedii ; ices a% 28% 800 820% Jan 27 Jun 
Bruce (E Li Co common. ---—-——-- 2 3% 3 3% 8,300 1% Jan 3% Aug Dinos ereterned = oe ee “= Tow Feb 10% Pee 
uckeye Pipe Line_____._____________ > -s -- <= oe 21 Jan 26% Jun ; - oe commor--__.--------- yi pa so ae sea re 
Buffalo Niagara & East Power— 10% 10 10% 900 9 Jan § 10% July eer nig = ages anaemia : id% 58% Bu 3000 OG ee ee 
$5 1st end 25 18 17% 78% 6,600 14% Apr * Aug Am dep rets ord reg__-.--_.__----£1 : 
Bunker Hill & Sullivan 2.50 -- 107% 107% 100 97% Feb 1073 4 Aug Diveo Corperation ----_-------__--_- 1 “9% “9% 9% aa ge «4 317, way 
Burma Corp Am dep rets 10% 10% 10% 600 9% May 13. den Dobeckmun Co common Ee cstigg 6M 500 5% Jan 9% July 
Taaeee. deaenats dheom, eine 1% 1% 1% 9.000 1 Apr 1% July Domestic Industries class A com__---- 1 as “ey ei me 10% Jan 13% Feb 
Butler (P H) common__________ 4 3% 3% 3% 3,300 3 Apr 4 Jan Dominion Bridge Co Ltd . s on: a 100. geen aa Sit aon 
bath hoe, F age oe 4% July % Jan Dominion Steel & Coa) B—-—-.----28 7%e = 7% 7¥e 100 Gis Pe 8% July 
Draper , ie emical Ltd__.__.__ : a oi Ri sii 6% Jan Hy 
Cable Electric Proau ae Harris Co a 77% * Yq a 125 seu Se 80 Au 
c - 5 
Voting trust aie ee a i” (1 400 }} Jan 1% July Semtaur denaiecy class B common Be ie oo = ai un 
Cables & Wireless— <i -- 1% 1% 1,000 5% Jan 1% Jun Duro Test Corp common 9.2. aes 7% 8% 400 3% Jan oo 8% Aug 
American dep rets 5% pfd__ £1 Duval Texas Sulphur e 3% 3% 3% 800 2% Jan yy 4% J 
Calamba Sugar Estate... ~~ —- — -- 3% May 4 July - ae a 100 9% Jan 11% 
Cattietcia Sinetets Souar 1 pre m7 3 * duly 
r. ornia Electric Power____ 10 - - 5%4 Apr 8 July 2) 
Ponte oe Corp PENN a os a eg Phe a 5% Jan 7% Mar E » 
amden Fire Insurance ” V2 ,600 4% Jan 9% July 
Canada Cement 6% pfd__.__..____ld 5 ee ~-- ~- -- 20% Jun 20% J 
SEES. 1 2 Jun East Gas & Fuel Assoc 
peg ro Fg m wok Lta— ” ri wed aan -- 00% July 100% July 44% prior preferred samme: Pe tg an 2% 1,300 1% Feb 2% dus 
reference_____. ..__ 25 % referred... ’ 4 69 925 56% Jan 70 
Cacsdian Industrial Alcohol = ~~ _ 21 Jan 24 Jun Eastern Malleable Iron Srnerie 40% 40% 41% 400 32% Jan 43% July 
Class A voting————__.__ oo 5 5 100 ok ee ' Eastern States Corp________.______. Bene - = -- 24% Jan aR July 
i SE INERT ° me as RA 52 Apr $7 preferred series A > 1% % 1% # 10,900 5% Mar 1¥e Aug 
= we -- 8 ar 5% July Ce nreferred comec R 3 e 51 47 52 750 33% Jan 52 Aug 
51 46 52 1.150 33% Jan 52 Aug 





For fontnoetes see pege 753. 
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STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week tay tala Petday Week's Sales 
Sale Price of Prices Shares Range since January 1 ee SS ee antics Rouge for Wests 
Per Low High on on ePrice of Prices Shares Range since January 1 
igh x 
Eastern Sugar Associates— shied een dil ras Low High Low High 
$5 preferred v t ¢_.------—---—--1 40 40 300 35% Jan 48% Feb a istered = ate areeeeeeet” . 12% 12% 900 10% Apr 13%¢ July 
Easy Washing Machine B_..-------- ° “8% 3b 8% 2,000 5 Jan 9% Jul ag 3 Eye yp ne ~ ee er 12% 12% 12% 1.800 11 Apr 1342 July 
f a Z v4 July Imperiai Tobacco of Canada_________ 5 “: , 
Economy Grocery Stores__----------- 15% 15% 15% 100 14% May 16 Jun Imverial Tob {Gc - -- -- “= 9 Jan 115 July 
Electric Bond & Share common---_-_- 5 1042 10% 10% 102,600 1% Jan 10% Aug otend obacco oO reat Britain B 
ferred 92 913 ‘ 206 eee: See =~ ee ee ee at ree nt ee rs - 25% 25! 5 2} 5% 
a ; $2, 91% 92, "200 83% Jan 934 Mar Indianapolis P&L 5% preferred-i00 -- «>"* 78% = SORA se “au 
Electric Power & Light 2d pfd A----- e 56% 56 57% 150 46% Apr 65% Mar Indiana 7 6% preferred______ 106 > 52 52 10 42% Jan 66% Feb 
Option warrants 1 % 1 400 Yo May 1% Mar oaeened nee egg ea 100 5355 50 46% Jan 70 Feb 
rographic Corp- 1 sa fat ve We 8%, Feb 11. July - strial Finance vtec common___._1 2% 3% 4.800 1 Apr 3% Aug 
Elgin National Watch Co-~--------- 15 3442 34% 25 30 Jan 38 July yy oe He od a 3 3%2 400 1% Jun 342 Aug 
Emerson Electric Mfig-------—------— 4 14% 14% 14%2 3,100 8% Jan 16% July Insv pre agp yen par eae 100 50 42 50 58 950 27 Jan 58 Aug 
Empire District Electric 6% pfd----100 119 119 120 280 103% Jan 120. Aw nstrance Co of North America__-_. 1085 8442 8542 450 77¥e Feb 87% July 
a ies . g International Cigar Machine... * 1 7 . 5 $ ( 
Empire Power participating stock__--°* ie aa ie nate 42% Mar 44 Feb ; 18% 18 187% 800 14% Jan 19 Aug 
@mneo Derrick & Equipment.___--_- “5 rH 7? 12) International Hydro Electric— 3 
Equity Corp common_.____--------- 10c 1% 1% 1% 11 700 iy atom ve July Preferred $3.50 series_____--_____ 50 14 11% 14 10,800 7% Jan 14 Au 
$3 convertible preferred ON 1 40\%4 X39'42 40% 175 317, — 4 % July International Metai Industries A__--_ ig -- - -- , nai 15% Jan 2042 Jul ; 
Esquire Inc _ i 6% 7 1.400 ie —_ 1 — aotermationss Minerals and Chemicals— y 
EE END ee , /8 7/4 1 0 | ES Goals 2 
Eureka Pipe Line common-----~~--~ 50 281% 28% 50 27% July tiie 1 .Seieeieeenie aenien oie. seen ok po 834 9 400 7% Jan 10% Jun 
1 4 - = . 44 Apr International Petroleum coupon shs__* 1 ~ 1 5 " 
Eversharp Inc common 41 39 42 4,500 18% Feb 42 Aug Registered shares______- cat Ses Seat, * mr: ws . 7 choc cake pd aaa he. 
International Products --------~--~~~ 10 8 8 8 200 7Me Pred 81 oo, 
F International Safety Razor B_----_ os 3 2 3 5.100 1% Jan 3 Aug 
Fairchild Camera & Inst Co__------- 1 i! 10% 10% 1.500 7% Den 11% duly it cman Corp com = ike 18 «(18 50 18 Aug 20 July 
Smenas Beets & Airplane__._.__-- 2 3% 2% 3% 10,200 1% Jun 3% Aug Interstate Home Equipment___-.____1 Be Me or p -- “7 — — ~~ 
Pansteel Metallurgical Py 30% ~ ie -< 12% Feb 6% July Interstate Hosiery Mills__-------_-_- ° a 30% 30° 100 25 Feb 3014 A ; 
ha Mig Co «Sth alay 2S NEN Pai ac He ef “to. 14% Feb 30% Aug Interstate Power $7 preferred___..____ e 9% 91% 400 7 Jan 12% ro 
emg 2 2 8 fa 7 5% May 7% Jun ee ae RSET A eR 1 “3 , a x : 
Federal Compress & Warehouse Co_-25 -- -- me sie 25% Mar 25% Mar Iron Fireman Mfg voting trust ctfs_._* 2 \y : % a % —_ fo duly 
Fire Association (Phila)..--.------- Ve re 1 0"%s 20 «(20 300 17% Jan 20% July 
-- —_ 56% Apr 64 July Irving Air Chute_._-_ 1 \, 3 3 
Ford Motor Co Ltd— Ita Superpower A e 9% -£ 934 1,100 1™% Jan 11 : Aug 
BB. Bae ae £1 ~ 55%, 5% 400 4% Apr 6% July lian 1% 1% 1% 1,000 %e Jan 1% May 
cam . we A ome 22% 22% 300 19% Feb 23% Jun J 
Class oting -- -- -- ee 19% Jan 23% July 
Ford Motor of France— Jacobs Aircraft Engine Co__--_.__-.-1 37 a 900 2% Apr 4 Au 
Amer dep rets bearer_-----------—- 4% 4% 42 100 2 Jan 4% July Jacops (iL) Co 1 113 11% 12 14.300 5 Jan 12%; pe 
Fox (Peter) Brewing new--------- 128 2% 2 2 550 23 Aug 30. July Jeannette Glass Co_-__ eS 4% 4% "100 2% Jan 5% Jul 
frenkin Co Distilliug-----——------—— 2 4 3% 4% 400 3 Feb 4% July Jersey Central Pwr & Lt 542% pfd_-100 96 9514 96 ‘0 8734 Feb Ay July 
Froedtert Grain & Mait common__-__- 1 —— 1642 16% 50 16% Aug 18 Jan 6% preferred *S 101 101 10 92 Feb 10134 July 
Puller (Geo A) Co 1 16% 16 16% 950 10% Jan 17% July 7% preferred___——— 100 as a -- 100 Jan 107. July 
$3 conv stork i = 50 ©=-50 20 37 Feb 52% July Julian & Kokenge Co o - —- -- 18 Jan 20% Apr 
4% conv Pp ronenene -- - - -- 58 Jan 74 July K 
G Kansas Gas & Elec 7% preferred ae 120 Jul 
= see on ne 124 Feb 
‘ Kennedy’s Inc_.------ a "e wed 
Gatineau Power Co common = -- = -- _- "Me Feb <— Ken-Rad Tube & Lamp A_---------- S ie% 3% 1%. OS eee ee 
Geliman Mfg Co common ane fi ae my 70% Feb 78 Jun Key Co common——..--— ---------- ---~ - - . 5% Jun 5% Jun 
General Alloys Co - 4 =“ 2% 2% 100 1% Jan 3% Jun Kimberly-Clark 6% pfd____-~-.---- 100 : 112 «1112 20 111% Feb 113. Jun 
Gen Electric Co Lta— a” «7 300 18 Jan 1% July —- ee 7% ptd B__-__- 100 = mae we 67 ¥2 July 
- 100 : : : 1 
Amer dep rets ord reg_____._______£1 2 1 \/ , — 45% Jan 55 Feb 
General Finance Corp ae 41 arf y+ rio a am oe eee nee ; Hg > Bg 3% =. = ‘ia 
5% preferred series A , 500 3% Feb 4% July . 1 44 4% 4% 200 4% Jan 55% Mar 
a a a, ye toms 8% Ma Kirtland Lake G M Co Ltd___-______ 1 1 iF 50 Yj 
General Fireproofing common ' Y, y A = % May 1% July 
Gen Jas & Elec $6 preferred B______ Ree 133 133 “to tale oo Klein tt  B) Bubb oy “a cmmmraes ak : 1S FeO 16%2 July 
! sciashchtiailll a 0 115 ¢ eine Bg See IE & Y 
Geuerai Outdoor Adv 6% ptd_————- 100 101 + #=101 +«101 o “ae. we oe Knott Corp common. Sanat =~ i Siggy os 
——— eapent op tv geepepenaeeee oe es ais 14° Jan 84 July Kobacker Stores Inc__ ° = Ss ; 16 den 21 May 
General Shareholdings Corp com_....1 a ose - - ar hang 2% July Lo mg edgy A ep Sten aie _._100 109 108 109 460 100% Jan 109 Aug 
ae Sm = —- == : ve Fe /, Mar 
a a MA ec a 
$3 preferred os $1 So - Ve Jan 12% Jun ai preserred_______ 10 -- 1% 11} 1,200 11% Jun 13% Jun 
Georela Power #6 preferved_—-—————- Siig 9% (52 gf den SL Aus Kreuger Brewing Co ee ce 2 200 7% Jan 9% Mar 
preferr . v4 July 
Gilbert (AC) comm -- - - -- 100% Jan 106% May \ 
Saaberes a ; ih 7. 10, May 12% Jun L 
Gilchrist Co am io ~~ - -- 51% Mar 51% Jun Lackawanna RR (N J) 100 59 58 59% 890 37 Jan 59% Aug 
Gladding ON ES. Ee s = pe 7 - 9% Jan. 16 Mar Lake Shore Mines Ltd 1 16%4 16! 17 2.800 12 Jan 18% July 
Gien Aldeu Coal bd 16% 16! 16! ¢ 300 br — 11% Mar ped ag net i acecit 1 3% 3% 4 1.700 2% Jan ribg Jaly 
x Yo Apr 17. Aug amson Corp of Delaware__________ 5 . 3% 3% 400 2% Jan 4% Jur 
etinaun Guanes Geet A... " aes ai Lane Bryant 7% preferred_________ 1 ii 4 — 
Class . 4 saat “ bo - 100 37% Apr 44 Aug Lane Wells Co common_____________ ° - yor ~~ —— 
$7 preferred i - 8 1,000 9 Feb 135, Aug Langendorf United Bakeries class A__* 21 me Jan 26% Mar 
Goldfield Consolidated Mines 1 ty Fat ee 104 =6Jan 110 Jun Class B_-----_--------_--._______ ° 5 A 51% 
Gorham Inc cless A . 6 " 2 6,200 % Jan % July Lefcourt Realty common_____________ 1 3 i a% “sak te 6% a 
$3 preferred ° i a -= 5 V2 Jan 7% May Convertible preferred______________ * 39 37 #636 ‘280 25 web A, . pons 
Gorham Mtg common 70 : 32% 434 60 =x40%2 Jun 82% May Leonard Oil Development____.______ 25 1% 1% 1% 13,600 2 Jan "1% July 
Grand Rapids Varnish 1 ened 8 150 30% Feb 33% Jun Le Tourneau (R G) Inc 1 272 264, 27% ‘909 261, Aug 2934 Sun 
Gray Mfg Co_-____- Bie ee = = 4% Jan 8% Jun Line Material Co___ 5 13% 13% 500 10 Apr 1334 Aus 
Great Atlantic & Pacific Tea— mr 9% ——- 1,200 7 Jan 11% Feb Lionel Corp --------_-------_~----_ ee es 13. 13% 200 10% Feb Si July 
Non-voting. common stock__.______ ° E Lipton (Thos J) Inc 6% preferred___25 ‘ 24% 24% 100 221% Feb 253%, Jun 
7% ist preferred 100 : 37 °e aes 83 Jun 93% Mar Lit Brothers common________________ bd 3 24% 3% 500 1% Jan 33, Jun 
Great Northern Paper 25 — sac, anes — 132 Jan 13642 Aug Loblaw Groceterias Class A___._.___* Ss ? 18% Jan 2034 A 
Greenfield Tap & Die eo 7M aM — =o 35% July Locke Steel Chain_ 5 17% 17% 50 15. Feb 17% Jun 
Grocery Stores Products common .25e 55% . 4 ane : a 6% Feb 8% July Lone Star Gas Corp new common__-_-_10 934 9% 9% 2,100 8 Jan 10 - Aug 
Gulf States Utilities $5.50 pfd_______* . 8 ,800 3% Mar 5% Aug Long Island Lighting common________ s 1% 1 1% > 000 ii Feb 15; Jan 
$6 preferred e oa, “=. -- 108 Jun 111% Jan 1% preferred class A_.....______ 100 oO 732 74Vo 250 as mene 75. Jul 
Gypsum Lime & Alabastine_________° eis ee -- 110 Mar x1l15 May 6% preferred class B____________ 100 68% 67 68% 750 49 Jan 6815 pe 
=. ee aus pee 6 Jun 10 July Louisiana Land & Exploration_______1 7% 7% 73% 6,400 6% Feb 8 ” amas 
Louisiana Yower & Light $6 pfd_---—- | Tighe 112 112 10 109% Jan 113. May 
H Lynch Corp common 5 ied 31% 32% 200 26%4 Mar 32 pred 
Hall Lamp Co 5 gy, 
9 9% 700 ¥, , 
Hamilton Bridge Co Ltd__-__- * : 5% Jan 9% Jun 
Hammermil! Paper rn 95 Y/, ant. ents — 5 Jan 5 Jan M 
Hartford Electric Light--___________ pe 25 %2 242 25% 300 x19% Mar 27 July Manati S 
Hartford Rayon voting trust ctfs----1 2 “i% “3 = i oe 52, Aug in ee *< 2 oa . os a 
Harvard Brewing Co_..._._________ i 3% a Se 2,100 1's Feb 2% July ia a 1 9 9 9 300 5% Feb 10% Jun 
Hat Corp of America B non-vot com__1 6's oy 200 2% Jan 4% Apr Ma e preferred__________® -- -- -- — si Jan 85 July 
Hazeltine Corp sm 6% 900 5% Apr 7% Jun +l sor eo ne pe leat Pg nek -- 31% May 33% Mar 
Hearn Dept Stores common__________ 5 “63 “6y, “6% -- 26% Apr 30 Jan Cc aeeeee cae vee Marine 
6% preferred __ 50 2 ae 900 3% Jan 7% July M nication Co Ltd_-.----___- a2 5% 5% 190 5. Jun 5% Aug 
Hecia Mining Co = ata =, = --. 41% Jan 48 July argay Oil Corp RTs ee 18% 18% 100 18% Aug 26 Jan 
Helena Rubinstein te. Tle XB% 2,100 6% Jan 9% July Ssasie® Steams Shovel Bits TY 8% 500 4% Jan 9 Jun 
Class A x be 17% 17% 100 10 Jan 19 Ma Mass Utilities Association v t c____.._1 1 a4 800 4d 142M 
Heller Co com 13% 13% 13% 200 11% J ‘aoe Massey Harris common ae ae Vy fee oa 
ng se sam | ere 11% 12 200 9% Jan dg McCord Radiator & Mfg B ee oo ae. ae 6% Feb 8% Jun 
janeranenesanes oenanas / 3 
Henry Holt & Co participating A - = —- - ~~) a 28% ped McWilliams Dredging ee 10% 11 1'00 ai Mar 13 y July 
. AR sown «it aaelmaan a lipmarmasae sds ne sex sid 12 M Mead Johnson & Co_ ® oo 4 
SEMEL SRE SE eee ae 1 , ar 23 May Memphis Natural G -- » 158 158 70 38 Jan 161 Jun 
Hewitt Rubber common 6 16 ee —_ 3% Aug 4% July Mercantil as common_______5 4'2 4%, 42 2,400 3% Jan 456 July 
Heyden Chemical 2 16% 16% 100 «14% Jan 1 ntile Stores common___________ * 80 
y a, oe an > a soe ae a cheaanee 2.50 20% 20% 21 €00 , May aor ped Merritt Chapman & Scott ° g! be = a eS gf PB 
Hoe 19 4 July 2 8 4 ,400 6 Jan 8% Aug 
Hollinger Consolidated G M.--------8 10% 10 10% 1,800 s% dev 32 Jun Sia% A preferred = om — oo > 29 
Holophane Co common ° ‘ ,800 8% May 11% Jun Messabi Iron Co 100 -- = x100 25 99%2 Mar 110 Aug 
eoiees Inc e BE — =~ -- = god 15% Jan Metal Textile Corp = » Se 2% 35,000 1% Jan 2% Aug 
ormel (Geo ee ste mee -- un % 3 
er eee -* : 37% 37% 30 Jan 35 ier Participating preferred Bia og rie 44 a ae oa 
Hern & Hardart 6% 6% 6% 100 3% Jan 6 Ya A Suspetiton Saleen 00. pretersa__._» 113% 113% . 
r Baking Co_______ ___@ 4 4 Aug Michigan Bumper -- 13% 113% 10 110 = Jan 116 Mar 
Horn & Hardart ain oe: a -- 116 July 119 Apr Michi > —paneaet scar eames 3 . 3% 3% 600 2% Apr 4% July 
5% preferred_ iso 0Cl 2% 2% 150 25% Jan 30 Jun eee gees ee 2.50 8s 7% 8% 4,550 4%4 Apr 8%— Au 
Hubbell (Harvey) Inc 5S ving 19% 19% -- 110 Aug 113% Apr oa eR ed Co . 1% 1% 1% 7.700 ‘aor 1's p Be 
Humble Oil & Refining ——————-—--—-- am nae us eS Se Micromatic Hons Gerp_-_— @ 7% = 7% 1% = 900 dan 7% July 
‘ummel-Ross ’ 8 -=— / 
Hussmann Ligonier Renee ~~ 6% 6% 1,100 4 Jan 7% july Middle States Petroleum class A vt ber 12 124, 400 ron 1334 May 
H 11 10% 11 400 6% Class B vtc 534 < ay - = 
uyler’s common. 1 Jan x11% July 2% 242° 2% 1,700 1% Jan 312 Ma 
oe’ sucterane 1 x 4% 4% 600 2% Jan 4% Jul Middle West Corp common_________ 11% 11% 117 9'200 9% J 1 2 y 
Hydro Electric Securities Jiggs on eR 100 20% Jan 29% July Midland Steel Products. pee 9° Jan 10° Mar 
Aygrade Food Shee Seng eR s ~ ~- 3% July 3% July cts— cok i Aj 
— -- 12% 12% 900 9% Jan 1358 Jun PE Ba nsap map Rares shares . 221% 22% 22% 400 20 Jan 24 #=Jun 
Mid-W 26% 26% 27 275 23% Apr 30 July 
est Abrasive 50 2Y, 3 vy, 
I Midwest Oil Co ro i iy 3% 1,200 1% May 2%4 Aug 
Illinois Power Co common - —— Rye & Supply____....__¢ = oe = 1534 a 23 saly 
- es ries — es <a pone 4 
an conv preferred » as: ine 9% 1,600 4% Jan 10% July Mining peg woken _ = 2% =2% 500 ae 3% duly 
a. a arrear ctfs i 13% nts hf 200 43% Jan 50% July Minnesota Mining & Mfg__- e B11 i” 3% 4 ar ca 2 oe 
3a0is Zine Co____ - ™ ie V4 1,600 9% Jan 15% Apr Minnesota Pwr & Light 7% 614 5742 61% 450 52 Mar 65 May 
Imperial Chemical 10% 11 150 pfd____100 1 
Industries— 9% Jun 13 July Missi -- _. 97% Jan 105 July 
Am ssissippi River Power 6% pfd y 
dep rets regis an Missouri Public Service oomenaenee See 114% 115 40 109% Jan 115 Aug 
-- =~ -_ we 5% Jan 6% Jun Mock Jud Voehri common______* - ee 8% Jan 11% July 
nger common _____ 2.50 24 233% 2414 1,200 14 Jan 244 Aug 















































































































































For footnotes see page 753. 
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STOCKS Friday Week’s Sales , 
New York Curb Exchange Last Range for Week New west Gua tachands tem _. Pan ci 
Sale Price of Prices Shares Range since January 1 Sale Price of Prices Shares Range since January 1 
Par Low Bigh Low High Per Low High Low High 
Molybaenum Corp_ 1 10% 10% 10% 2.100 85 Mar 12 July Pitney-Bowes Postage Meter__.__.___* 9 9 9 700 7 Jan 9% Jun 
Monogram Pictures common__.._____ 1 35% 34% 3% 3.300 2% Feb 4% Mar Pitts Bess & L E RR 50 ues Pome % 37% Apr 42% July 
Monroe Loan Society A__--.___._____ 1 2% 2% 2% 100 1% Feb 2% Mar Pittsburgh & Lake Erie 50 61% 61% 62% 130 55% Jan 63 Jun 
Montana Dakota Utilities_...u.ttt. 10 a B 8 100 7 July 8 Aug Pittsburgh Metallurgical 10 11% 11% 50 11 Jan 13% July 
Montgomery Ward A__._____________ * 175% 175 175% 50 165 May 178% July Pittsburgh Plate Glass 25 120 117% 120 1.900 95 Jan 121% Jun 
Montreal Light Heat & Power___.____ ye om oa Niet sta 15% Apr 19 Jun Pleasant Valley Wine Co 1 5 Ne igs 400 3% Jan 5% Jun 
+ coy Awe 97 ~My mae captepnel 36% 36% 36% 250 28% Feb 37% Aug Plough Inc common a 13% 13% 100 13% Aug 17 May 
tge i) 0 $_---......... -- o- ~— con 9 Jan 10% Jun 

Mountain City Copper common_——_- Be 1% 1% 1% 1,200 1% Jan 2 Jun CRceneey Gate -aanen 0 - -—- -- -- 13% Feb 15 Mar 

Mountain Producers__-___.__________ 6% 6% 6% 1,100 55¢ Jan 642 Jul iy s Minin 7 5; 1 1 
Mountain States Power common_____ ° aa Ao ae Pa 18 Feb 21% Suly cach pr Bees we ae oat a B dh a or ye 1s jt 
Mountain States Tel & Tel_________ 100 ae 134% 134% 20 127 Apr 136% July Power Corp of Canada__ ’ 6% 6% "100 5% Jan 7 July 
Murray Ohio Mig Co a 17% 17% 200 13% Jan 1844 Aug Pratt & Lambert Co Bi Ate 33% 33% 100 26% Jan 34 July 
Muskegon Piston Ring_.-.._....__. 2% 14% 14% 14% 150 11% Jan 14% July Premier Gold Mining 1 “1% 1% 1% 16.800 1g Jan 1% July 
Muskogee Co common i -- --"- = -- 642 Jan 10% Mar Prentice-Hall Inc common___________ . see ong war piytet 43 Jan 48%, Jun 
6% preferred 100 _ 76 76 10 64 Jan 80 Mar Pressed Metals of America__......__1 10% 9% 10% 3,200 6% Jan 10% Aug 
Producers Corp of Nevada 1 Ys % Ye 1,500 2 Jan % Mar 
Prosperity Co class B © “ 8% 10% 1,500 6% Apr 10% Aug 
N Providence Gas eve 1% 1% 100 7% Mar 8 Jan 
Nachman Corp —_- in o-” 17% 17 17% 500 14%, Jan 17% Aug “Tito 100 i wat wai 108 Apr 108 %2 Mar 
National Bellas Hess common 1 25% 2% 23%4 14,300 1% Jan 2% July 1% ist preferred 100 . er ‘ 114% Jan 118 «Jun 

National Breweries common........©  __ wd! ie a 28 Feb 32% July Puget Sound Power & Light oe 2 a 

Ls ee ecg el ET 25 -- oa -- -- 35 Jan 35 Jan Common 10 14% 13% 14% 10,700 10% Jan 14% July 
National Candy Co___-____-_________ x omsse 38 38 150 35 Jan 4412 Mar $5 prior preferred . 103% 104 Vo "350 93% Jan 104% Aug 
National City Lines common_______ 50c 13% 13% 13% 1,400 12 Feb 144% May Puget Sound Pulp & Timber . wen pstlage meat ace 11% Jan 17 May 
National Fuel Gas ¥ 12% 12 12% 6,000 11% Apr 122 July Pyle-National Co common____ yom * 13 13 13 250 11 Jan 14% July 
National Mfg & Stores common______ ° oul Bi Fa nos 442 Jan 7% July Pyrene Manufacturing 10 8% Jan 13% July 
National Refining common___________ ° aad = Bei gr a 10 Jan 13% July ” gy Ca RE Bas ay 
National Rubber Machinery__.__._____ ° Ba: x11% 11% 500 9% Apr 12 July 
National Steel Car Ltd__.___________ * ah Be gf ng: 12 Apr 15% July Q 
National Sugar Refining_.____________ © 243% 2334 24% 700 18% Feb 25% July : 

National Tea 544% preferred_______ 10 os eos ‘a3 mea 8% Jan 9% July 

National Transit 12.50 13 13. 113 200 11% Jan 13% Mar Quaker Oats common ge 81% 82% 80 71% Jan 85% July 
National Tunnel & Mines common____1 2 1% 2% 2.200 1% Jun 2% July 6% preferred 100 oe 151 153 110 149 Apr 157 May 
Nauonal Union Radio 300 6 5% 6% 2.800 3% Jan 7% July Quebec Power Co P -- -—- -- -- , 10% Jan 11% July 
Naverro Oil Co We 2842 2842 2812 100 26 Jan 29% Mar 

Nebraska Power 7% preferred______190 112 Li i 80 110 May 114 Jan 

Nehi Corp Ist pfd . Sar ie ae oe 85% Apr 88 July R 

— ——— 94 5 8% 8% 834 400 4% Jan 9% Jun 

eptune Meter class pas en ti ones 62 May 9 July ; 

PY) 7 Radio-Keith-Orpheum option warrants. 1% 1% 1% 6,500 1% Apr 1% Jan 
Nestle Le Mur Co class A_--_-_______ = arate “ 5% Jan . ™ Railway & Light Securities Hi eat pe 
wE d Power Assoc ae ie S x fy. 3 oting common -- o- -- -- 4 Jan 16 uly 
wO% oustoveea. zs — 100 63 61% 63 500 47% Sue 63 Aus Railway & Utility Investment A______ 1 18 i tt 200 ve Jan Jan 
10 sik ate pee a 40 July 42% July 
$2 preferred ° : ha ee 18 Feb 20% Mar Rath Packing Co. common : ‘ se 00 : 
New England Tel & Tel i100 104% 105% 120 104 Apr 109% Jun Raymond Concrete Pile common______ , 2 ee ae 6 15% Jan 22% July 
New Haven Clock Co ° 12% 125% 100 6% Jan 13% July $3 convertible preferred____________ a= Si% 51% oa ee 51% Aug 
New Idea Inc common * 19% 1934 1934 100 18% Mar 20% July Raytheon Manufacturing CenEnES... B08 41% 38 ve 41% 7,500 12% Jan 44% Jun 
New Jersey Zinc a 25 x61 62% 1,100 54 Apr 64% July Red Bank Oil Co 4 2% ayy 3% po 1% Apr 2% Jan 
New Mexico & Arizona Land_________ 1 2% 25% 200 2% Jan 3% Feb Reed Roller Bit Co 26 25% 26 1,100 215 July 26 ¥2 July 
New Process Co common . Sia ne ~ 35 Mar 35 Mar Reliance Electric & Engineering__.___ + -— 13 13 Ha 350 11 vA Jan 13% July 
N Y¥ Auction Co commcn____________ e 3% Jan 4% July Republic Aviation : 5% 4% 5% 10,000 3% Jan 5% July 
N Y City Omnibus warrants ae a ne 7% Jan 10% Mar Rice Stix Dry Goods i 15% 15% ae il Jan 16, July 
N Y¥ & Honduras Rosario________.__ 10 28% 28% + 29% 300 21% Jan 30 Jun Richfield Oil Corp. warrants___.____ = ‘s ye 300 1) May 1% Mar 
N Y Merchandise 10 14% 14% 100 11% Jan 14% Apr Richmond Radiator_ 1 4 : 3% 4 1,700 2% May 4% July 
N ¥ Power & Light 7% preferred_.100 __ 116 116% 20 112% Jan 117 Jun Rio Grande Valley Gas Co v t c______ a 18 1% —- 3,400 “@ Jan 1% July 
e 1 3 1 
is e B reserva aa 105 %e 105% 20 102. Jan 1062 July Rochester Gas & Elec 6% pfd D_.--100 me 107 107 40 105% Jan 108 | Apr 

Founders shares___ 1 144% 14% 14% 300 13 Jan 17% Mar Roeser & Pendleton ~ oe enanaaaete “~ si ae nn 2a 15% Feb 
N Y State Electric & Gas $5.10 pid.100 = 110%4 111 410 109 May 111. Jan Se ee nomenon ae $ on tee. ee 14% Aug 
N ¥ Water Service 6% pfd________ 100 65% 65% 65% 60 60 May 75 Jan Soe ee ae ae" 6a Be ee bial 3% July 
Niagara Hudson Power common_____ 10 3% 3 3% 39,000 2% Apr 3% Jan Root Petroleum A nage mee 30 18% 18% 18% 300 5 Apr 7% Jun 

5% ist preferred 100 79%, 979% 80 425 14% Feb 83% Jan tly ph tana 4 : > =e ie ane te; Mas 

5% 2d preferred___-__-____._-- 100 68 68 68 70 65 May 77 Jan ae a. aa ae oe ; 18... Jan 

Class A optional warrants__------ — 1/128 1/1281/128 11,000 1/128 Feb * Jan nrg Bs Se nal ed Glee ge ee + IE 10, May 

Class B optional warrants__.._____ a : ee ak Ye Apr Mar a Coneolia cod er om earn rs “Fy, 6% 7% «3 a ri Mae 4% Jan 
Niagara Share class B common_______ 5 2 6% 6% 100 5% Jan 6%,July ee POO non, "1 4% 4% 416°" 3/400 died 74 Aug 

Class A preferred ~~ i00 _ pose. © acl =~ 107% Aug Ryerson & Haynes common__________ ‘8 Vi V2 é 1% Jan 4% Aug 
Niles-Bement-Pond a” 14 13% 14% 3,600 10% Jan 14% July 
Nineteen Hundred Corp B__..________ 1 se bet ae 9% Jan 11% July S 
—— Mines . é 2% 2% 600 1% Jan 2% Feb 

oma ectric 105% 8% 11% 6,500 4% Jan 11% Aug Ps 3, 7 3 
North Amer Light & Power common__i 1 1 1% 4,700 Ya Jan 1¥% Jun a er — pee a lees Se 50 ie — Ps i ae uke ites mi july 

$6 preferred ® 112% 112% 11412 175 103 Jan 120 Apr Bt Regis Paper 8 Ee RRS A 4 6% 534 6% 20,400 4% May 65% July 

j 5 1 1 
North American Rayon class A______- © 35% 35% 36 400 27% May 37% July Gpueen Gasket Guay comunah seididinaca i 8 5% 6 3'400 2M, Jan "big July 

Class B common_ a ee 35% 35% 100 28 Jan 37 July ps ee ie Ni ~ i pa re tte ° 42% 43 125 32 Jan 4644 Jul 

6% prior preferred______.________ 50 ‘s arr ae 52% Mar 54% Mar eee Oe te ae 5 pe 1% Feb 25% Suly 
North American Utility Securmwies____* 1% 1% 1% 1,400 %@ Jan 1% Aug nt as. es . nt 19 19 200 14 Jan 19 July 
Northern Central Texas Oil__..._____ 5 - ~- : 4% Jan 5¥2 Apr Schulte (D A) common_______....__.. 1 “2% 2% 2% 6,600 1% Jan 3% May 
Northeast Airlines .-...-._....._____1 115% 11 11% 10,600 7 Jan 12 Aug Convertible preferred___-__________ 25 70 66% 70 550 50% Jan "5 ’ Jun 
North Penn RR Co__~-___--________ 5s -- —— 87 =6Jan 87 = Jan Scovill Manufacturing.____________- 25 «(34 34 34 200 27% Jan 35% Aug 
Nor Indiana Public Service 6% pfd_100 10742 107 107% 420 104 Jan 108 Mar Scranton Spring Brook Water Service— ; 

Se EI ee WE 100 115 115% 70 113. July 116 Mar $6 preferred ; * 85 8434 85 150 64 Feb 93%4 July 
Northern States Power class A______ 25 1442 14%, 14% 6,200 7% Jun 15% July Scullin Steel Co common__.____.._..* 1034 103% 10% 400 9% Jan 12% Mar 
Novadel-Agene Corp ° one 26 «26% 300 23. Jan 27% Mar Securities Corp General_____-----___- 1 3% 3% 3% 400 2% Apr 3% Jun 

OIE TE TRO OG TEI G ai i isin win nterieinaininls . oes jue ae adi 40 Jan 48% Jun 
Segal Lock & Hardware_____-_.___ 1 2% 2% 2% 8,500 1 Jan 2% July 
Oo Seiberling Rubber common_-..-----_~ ; 10% 10 10% 2900 6% Jan 11% July 
, , ee Ne OD in icinti mt ereimatisaiedebie soap aoe wise = 6% Fe 22 July 

Ogden Corp commen_ 4 4% 4%, 4% 1,100 3% May 4% Feb ; y 1 l, 
Ohio Brass Co class B common ______ ° pau 22 22% 275 1842 Jan 24% July ee re ae Seen eretrnil ; 108 10 “6 10% 1200 ei Pe 14 ‘ae 
Ohio Edison $6 preferred___._________ >. 5p 1092 110 3 107% July 112% Feb $5.50 prior stock___________._____ 25 17%, 81% "100 67 : Jan 81% ‘en 
Ohio Power 442% preferred________ 100 ~ 114 114% 20 112 Feb 115% Apr Allotment certificate:__........._ tis 69 Jan 17", rend 
Ohio Public Service 7% 1st pid_——100 —_ Bi ee 2: 3 aoe 117. July —~ nee Bi +9 hs 200 

OI 200 ec ee 100 apie ime ‘ . 108 Jan 113 Jun 1 3 
Oklahoma Natura] Gas common____- 15 27% «=& 26% 27%e ~=—Ss«i1,800 © 18% Jan 27% Aug pwned ry hag TEC mM ee Pe ing on 
Oliver United Filters B______________ ° -- -- -- -- 6 Aug 7% Mar Seton Leather common____------____- ° 28 “9%e “9% 100 6% Apr 10% July 
Omar Inc________ ----1-- -—- -- 8 Feb 9 Mar Shattuck Denn Mining-------..---.5 3% 3% 2,100 2% Feb 3% Apr 
Overseas Securities -- -- -- -- 6% Jan 9% July Shawinigin Water & Power.--_-_----° __ 125% 12% ‘100 12 Apr 13% Jan 

SS ae eee — caked esd ro 104 102% 104 400 91% Feb rp a Aug 

5% cum pfd series AAA_________ ae fisan sah ies 110% Apr 115% Feb 

P Sherwin-Williams of Canada_...mnmnc.e __ seat tae a 12. Feb 15% July 

° Sick’s Breweries itd ..._...........* ae 21 21 25 21 Aug 21 Aug 

Pacific Car Co common ° a si ous om 13. Jan 15% Jun Silex Co common __ ‘sissiinn ° hari wis wise es i3% Jun 16 Jan 
Pacific Gas & Elec 6% Ist pfd______25 37% 37% 3742 1,300 35 Jan 38 «July Simmons-Boardman Publications— 

52% _ Ast preferred__..__________ 25 ia 34 34 200 32% Jan 35% July $3 convertible preferred______..___ ” ks jaa oot eee 2 Jan 32 9 =Jun 
Pacific Lighting $5 preferred___._____ ° = 108 108 20 106% Mar 109 42 May Simplicity Pattern common___.______ 1 3% 3% 3% 100 2% Jan 4 July 
Pacifie Power & Light 7% pfd_____ 100 ite ahs axe et 96% Jan 10642 July Singer Manufacturing Co__._..._...100 258 258 2568 90 229 Avr 275 Jan 
Pacifie Public Service e put 5% 5% 300 5 Jan 6 Feb Singer Manufacturing Co Ltd— 

$1.30 ist preferred ° OS Z eae aa 19 Jan 20% May Amer dep rcts ord regis_._..._____ £1 sate re ie Pett 2% Feb 4% Aug 
Page-Hersey Tubes common__________® tint ata bine asi 0 Feb 82 Mar Sioux City Gas & Elec 7% pfd____100 ar Aye oe tA 108 Jan 111 Jan 
Pantepec Oil of Venezuela Am shs_____ 83% 7% 8% 28,800 6% Apr 9 Jan Smith (Howard) Paper Mills..__.___ bd See 164% 16% 25 12% Mar 16% Jun 
Paramount Motors Corp_._....... 1 ra as yom ale 6% Mar 9 July 
Parker Pen Co_ 10 aN ae th aS 24 Jan 34 Jun Solar Aircraft Co_ 1 4% 4% 41% 3,600 2% Jan 4% July 
Parkersburg Rig & Reel__..... | i ae oe ae an 16% Jan 22 May Solar Manufacturing Co 1 5% 54% 5% 1,400 3% Jan 6% Mar 
Patchogue Plymouth Mills_......____ ae Pe ee m3 32 Jan 50 Mar Sonotone Corp 1 2% 2% 3 2,800 2% Feb 3% Apr 

; Soss Manufacturing common _______ ae 8% 6% 8% 7,500 4% Jan 8% 
Peninsular Telephone common_______ ° ae: ie mes 82 343%, Jan 38 «July South Coast Corp common___________ 1 ee 3% 3% 200 2% Jan 3% Mar 
$1.40 preferred A_ 25 apt: oa ms fs 29 Apr 33% Jan South Penn Oil 25 Res 425% 42% 300 40 Apr 4542 July 
Pennroad Corp commun__________ 1 53% 542 5% 5,500 45% Jan 5% Jun Southwest Pa Pipe Line 10 aes eis ‘ioe on 28 Mar 31 July 
Pennsylvania Edison Co $5 series pfd_* ‘we ea sins ee 64% Jan 74% July Southern California Edison— 

$2.80 series preferred__... = ° Ae Fat ag es 43 Mar 45 July 5% original preferred 25 ssid ster es alk 37 Mar 43% Jan 
Penn Gas & Elec class A com________® ie 2 2% 1,200 Y% Jan 2% Jun 6% preferred B 25 hoa 31% 31% 100 29% Apr 32% Aug 
Penn Power & Light $7 preferred___.* 107% 106% 107% 440 94%2 Jan 107% Aug 542% preferred series C__________25 ee 30% 30% 300 29% Jan 31% Feb 

$6 preferred_ ° sie ae ign: ee 90 Jan 103. Aug Southern Colorado Power class A___25 3G 1% 1% 100 1% Jan 2 July 
Penn Salt Mfg Co 50 3, 162 166 250 161 Mar 169 Jun 7% preferred 100 — ie pro ue 67 Jan 717 =~ July 
pam carees OO 2.50 Re PE 32 se 2% Mar 3% Jun Southern New England Telephone__100 is oe me si 121 July 130 Jan 
Penn Water & Power Co... | . 64% 63% 64% 450 61% Apr 68 Mar Southern Phosphate Co 10 ade 6% 6% 100 5% Jun 6% July 
Pepperell Mfg Co___ 100 ues 14534 14534 25 125 Jan 150 Aug Southern Pipe Line 10 ig axe or ae 8% Jan 9% Aug 
Perfect Circle Co ° he aid ps as 31 Jan 36 Aug Southland Royalty Co 5 11% 11% 11% 500 9% Mar 13 July 

Spalding (AG) & Bros 1 8% 7% 8% 2,600 542 Apr 9% Jun 
Pharis Tire & Rubber 1 re Sarat. ties ‘es 7 Jan 8% July ist preferred aa 42% 45 470 40 Jan 
Philadelphia Co common . e 10% 11% 509 8% May 11% Aug Spanish & General Corp— 
Phila Electric Power 5% pfd________25 rtd 29% 29% 25 29 Jun 33% Jan Amer dep rcts crd bearer_....._.____ a he Swe fe % Mar 1% July 
Phillips Packing Co e gp 1% T\% 600 5% Apr 8 July Amer dep rets ord regis i} 1h % 5,900 Yq Feb 1% July 
Phoenix Securities common__________ 1 ae 33 3412 3,800 22% Jan 34% July Spencer Shoe Corp e uN 4% 4% 100 3% May 5% Jury 
Pierce Governor common____________® 16% 16%, 16% 100 12% Jan 18% July Stahl-Meyer Inc ® oe as pi? oat 2% Jan 4% Jule 
Pioneer Gold Mines Ltd 1 3% 35% 3% 9,500 1% Jan 3% Aug Standard Brewing Co 2.78 ies 1% 1% 100 1% apr 

























































































































































































For footnotes see Page 753. 
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~"—~aro0ms — _YORK CURB EXCHANGE 
urb Exchange 7 Week's R WEEK ENDIN ‘ 
Lact Ran Bailes NG AUGUST 18 
aa. se. aoe 
Standard Cap & Seal co Par es Shares Ra 
onteiaen pes preferred ee aneners 1 13% Mo. High nge since January 1 New soe SLES 
ndard Dredging Corp common___- 10 2555 12% 13%4 +! Low a Curb Exchange Friday w 
$1.60 convert orp common i 5%8 25% 255 100 6 J ign Last eek’s Sal 
Standard Oil ible preferred____--_-2 -_ 3% 344 900 18! ne 15% M Sale Pri Range f ~ 
Bta (Ky)---- --------20 ‘ 4 3% 10 6% Jan 2 ay Will rice of Pri or Week 
+ eae wee Oil (Oblel 8% on > ae 10 18 ¥. 4 -- 0 2 Jan $ Aug wi jams (R C) & Co Par aed Shares R 
ndard Power & Ligh RPS: 100 11 Md 18% 18% ~- 16 Jan 3% Aug ithams Oil-O-Matic Heating__._._ ° Low High ange since January 1 
| a ane class B ght__.........- 1 Os 110% 110% = 17% Feb ta Apr pnt ae Products — Heating__.____° +? ak id Low High 
ie referred — - ry oP ee” 268 108% Jan 9 July wien aa. een oe 1 5% 5% 53 _ 8% Jan 9 
nag Products Co A 94 ¥ oa %e 1'700 “4 Jan ot Mar isconsin Power & Light 7% pfd_—i a 13% 1154 _— 3 Jan “e uty 
i 1 7 91 94 . . A 2 Aug pid__10 -- = 4 50 1 2 July 
—— ty 3 ae rH 12 Ye 11% 12% 1 u” = gst July Wolverine Portiand Cement oon mee 5! aah ates ai ya 12, July 
(The) Corp vot 1 , V4 : = 742 Jan ug ey A i tl ATT 10 <3 ~~ 110 A Ye Jan 
aeenn Ce of Canade- encduanmmdmanent. 3 s* 24 * 500 ve May ted ty sere (FP W) Ltd — 1 —— 5 5 = 111 Apr 
(A) & Co common__- > bey 344 4,800 1's Apr fs July Wr erican deposit recet otis 10% 11 100 3% Jan 
Sneashi Bcos Sores...____________ . 5742 58! 60 1s Be 25s July ight Hargreave pts_____._Ss 700 - 6 Jun 
6% ist preferred__________-_ 1 14” 14 % 15 60 53/2 M . 3% Aug s Ltd Py -- Jan 14% May 
@% ist preterred_——----—--------5 87 a. 15 2 Mar 581 311 cm at ; 
Eh wrneipeny RSG 50 51. 8% 8% 1.900 7. % Jan 15% ~ <y 3% 3% 6,600 7% Jan 11% July 
Sterling 4 ee ie > Ao toe 24% Jan 4% July 
—- eal . 10% 10% 150 12 52 A 
Bte bo epeenenemaivatinenbimnandt 1 i = 8 10%% Jan pr 
eietson (d'3) Ge eee SE aE 100 68 Jan 12 duly 
Stroock I Td ae 2% 2% “- Jan y 
rn (8) & Co new common____-- 5 2 = es ~~~ 1%g Jan ¢. Jun BOND 
ivan Machinery mmon--_.-~ ° ‘ 1% 2 a 842 Feb 2% July New York © 8 . 
Sun Ray Drug Co  ieeieetimienieetnestetemesteteeteatentend se 12 12 12! 1,800 3 F 1642 July Curb Exchange F 
Superior Po PRR ARAL 20 “s ink: . eee 950 Roy, eb 2 Inter riday Week’s R 
rt Ceme ee, a 18% 207 11%A Aug est L ange 
Swan Fin nt class Bc ne 17 : 8 5.500 A ug 14! ; Peri ast or Fri , 
ch Oil Corp- om____* 16 17 U 17 May pas July american G eriod Sale Price Bi riday’s Bonds 
----—--------- 15 4 2 23 350 12% Jan 20% Aug 23, as & Electric Co.— id & Asked Sold Range Since 
. ~~ ee 100 13 Aug 17 Aug ied & agree : Low High January 1 
~ “han Mee 3ies 8 £ debs_————---—------- 1950 JJ No. Low High 
T May A SS PRA USM A Sly 60 ‘s 103! 
Taseart Corp common. a. lee eee ae 10a 40014 100% Bate 308 
T , e Co connxo12...._._..._ 8 ‘ A aw 6... o : #44 6 0 
agg ng ee ony anee . ae Appalachian Elec anaes 32 101% 101% 101% © 106% 109. 
ae & Lak TO odd S ° 25%, 2 = 5 achian Pow d ee 197 -D ne 1% 101%4 @ 109%4 
Texon Oil & ight 7% pfd rs 223 a. oe 500 awn wn 6Y Arkansas P eb 6s_- ° J-J tae 100 1013 34 101% 1047 
Te “oihon > Pek iaetenamamemaess 100 — 21%. 23% 4 23% Feb 6% Jun Ass A ELS Sse 2024 A- 9! 01% 4 9 ’ 
apart: alee wes eames 2 . PD m 4.300 Zig J 26 Aug $A sociated on Sk 1956 ° 109% 109%2 ll 99 101% 
— ns i ee 1 6% 6% 6! 114% _— 24% July eee ons oe oc. _.1953 J-J 126 126 2 107% 109% 
Tile Roofing Ine_-—. O0...--------= 2 10% 10% 10% 1.100 ae la May Conv deb 4¥8_- * Co yd i 2. jae a 
man Realty & Construction_----- | Be 22% 22% 900 7% Apr 6% July re on deb ee ronan u-S 91% 93% 5 pe 106 | 
Tobac ction oeeecoee 1 10%%4 11 ig 150 1942 Feb 10 “4 Aug AD ne deb 5s Nae HS PRET 25 1949 J 25} a . ” 93% 
penne & See ee. i ne ae et hike Sera SAI 3) + 1950 FA 26 eo 100 6=ss23t«éDd 
Tobacco dicen vet Exports ee ee ® _ 1 Jan a July ACo a re Asie eae se 6%) 1968 A-O 26% ~ lg 9 4 221 23 > 
urity Trust Co Lid__ SM e — ae 9%, July nv deb 5a: 261 _ 2 26! 29% 
Amer dep rend rust Co Ltd— 4% , be 57 _— tas 2s On i97 ae 2434 26% 78 23 29% 
Amer dep recs = regis_ 4% 200 3% Jun 60 J Atlantic City — 5¥%s A__ ---197 F-a 25%, 25% 82 22%, 29 
Todd Shi Os enisinienenne® @ Feb _ Jan Aver oe we M. oe 7 a 
pyards Cc Ss . 12% 12! 42 Ju y & ae el 196 s av 2 2534 25% 
Toledo orp 4 1 ; n 5s. wi . Fij— 64 M- 97 96% 97 6 223/ 
oR . Paw cole fi preferred__ iso 71% 69” ti 100 iy tn 12% July B without warrants______ 1947 , 108 ‘ 108 a3 854 972 
gl preterred-————————-—-------- - 1 “4 260 4 Jan 15 é a J-D 2 107. 1 
Trans Luz been of Nevada_____ ie | -- = 20 an = 30. July iat M 5s pa a ra - +100 - 44 
renswestern sHirses “4 1% 1 < 1 y 109 “we arabe tains ; . ~ -- 
Sere oS = 4 33, 1,100 anf? —_ 115 be Bethlehem eee J-D 1143 
Trunz Inc rrants 22% 21% 23 7 3,800 3° an 1% July Bickford’s Inc eis si estan intial 1998 M-N @ 114% 114% 
Tung-Sol Lamp Works 4 1% 1 iy 3,800 181 May 4% ro A Birmingham Ele om ces a 196 Q-F 119 119% 11 113% 115% 
Gee: csnvertinue pret 5 i Se Het @ 2,200 +P os 24% Jun Sauen naan Se 4%as ~ornerenaaae A-O +155 180 5 119 120% 
preferred__________° 8 ~° Te es o% baat 1% Mar Canscs Northern a 1970 M-S em 110 -- 150 160 
- Bo 12% oar 800 4 2 — 10% July entral Ill El & Ges 3% 5s_--_-- 1953 J-D “ 101% 101% "; 105% 108 
© 200 10% Jan 9% July SACHDIE States’ Msckris 5a. — oD a aa ae o .. Bike-aasie 
win an 13% July PP ns ° et ews 36...... 1948 ey 106% re 101% 20 res 103 Ye 
ral States Pr & Lt 5%s 5 o 6 4 , Vs 
a Corp U al States Pr & Lt 5¥%%s stpd.. 1954 ioe 52" STi 106% 1 105%, 8 103 4% 
Unexcelled pation Corp. 5% §AChicago R 28 stpd--1953 J-J 53% 51% rt 56 36% Sah 
nufac aon ie 5% 5M Ci ys 5s ctfs_ 100 175 bd 
Union Ges of Canadas ces Gh a a aeinnatt St Ry 848 A-—-——-—-1952 sD ee i 88 100% 
s of Om ; 2 45, 2! Jul Cit , ee mamas a yf 3% 70 2 
eaes Aircraft Cy ae i00 6% ot oa ae av, ame 3% July ties Service Ss_-—__-______Jan_ 1955 — _ -$102% bts, 229 62% 
pa yl gpe gen comm , 9 -- = = 53% Feb 7% Feb hel prea Jan 1966 8 M-S 10444 106 301% 104 
United igs Shehietian 342° 5% 8% "0% 4000 7% gun 7% Jun Deventure 5s-—--—---—--------- 1950 F-A 103 103 103% “> 0am 105 
$5 ian — tong arch tae - 68% ott 1200 i sue tthe ord Conneeticut ee nonmne 1969 <= ys 103 103% 156 99% 104 Ve 
$5 preferred ---—-———-——---——--- Oc 2% 5'2 65'% "100 14% Jan ye July Consol Gas El - ea... - g A-O ~- 103 103% 6 98% 106 ‘ 
United co erred——_——...-- ah 2. 2% =: 34,20 59 Jan soe Sus 3%s seri Lt & Pr ——- M-N 104% 104% 104% 4 97% 104%, 
United wlnaei ty annals i 20 * 90%, 91 »200 1% Feb 65% Aug lst a SS a ae aes $124 2 8 98 Yo 
tic Co - 17% 17 70 ~—« 80! "2% Ma ref mtge 3s ser P__...._.— 1971 == j Ye 104% 
United Gas Corp — Ps Ye a 17% 100 pm Jan 65 — c 1st ref mtge ee 6 P_---_-_--_ 1969 J-D = e204, : 116% 119 
lst $7 preferred NR eciasesssiarnas 3 ne ce 8 4.600 e July 18% J n onsolidated Gas Bang NS 197 J-D : 10% 110% 1 
Option war non-voting__-_--__ 1% os om ts May jo ean Gen mtge 4% (Balt Cityj— J-J $1062 107%2 109 §©6110% 
United Ligh tp SCRE oo ne . 115 1% 1% 10.0 16 Feb v2 Feb Continent: §-----~-- = 103 . 103 -~ 10512 10 . 
nited Light & Power com 114% 115 ee 1% Apr 18 July Continental Gas & E} 5s_—----_-_- 1954 A-O 3 102% : 
a class B mon A_...- i hh 7/64 150x114 Ma 3 Mar obacco 5s___- “amen? F-A $121 12 7 
United breferred_ s — V2 % 3,300 a's mond 121% Jan RE GS 1944 J-D 103% 103% oa -- - 19 
$3 Milk Products s 2 ra if 4.400 4 F r Vn Mar Ele n Gas & Fuel 4s s 99 99 2 372 18 9 125 
participating - 58 Ys 563, . 3,300 a Feb 9 J ctric Power & Li er A__-__- 1956 : 99% 19 9 104% 
~— Molasses § retarted an. “ a 4 58} 3'900 soit gun t oe — Water Lt & = = a 2039 e 101 1002 9042 99% 
m je ------ <i o- peje , 2 Jun 6 pire Dist ~ ( a ; @ 101% 
alee ae eee ee net — anes --  - -- 33% Apr a Fedecnt Walee Oar ai. | ae 103% 103% 103% 181 93% 101% 
Ceseet Protit oe Rare. on se, " 90 Feb 93° js Com Vower — pies Nga 1986 u-S -_ oe 130 305% 104% 
preferred RO! - pen 48 oe . neral Pub Serv 5 Ee Ke ~~ 34 103% Bis oe 124%, 
United Shoe Machiner - Teh % 1% == 968 dun 6% July pence ody Ean mye yy @ thane 1953 od 100% 99% 100 i 103” 106% 
wien aot y common__..25 74 1% TM 4,800 vy Feb 265 July Glen Al Power & Light a tS 1948 iD _ ding 96 7% eee 
Specialties common _ su “ae ; 778 642 Mar oo $AGobel (Adolf) 4%5 a —akeiee J-D “2. H103% Joa ” 401” 104” 
ntaveonsioniiaies = \, , , ---------- : : 
U.& Foil Co class B a ee te 77% duly Grand Trunk ft) 45 tories A—teat tae iene i 101% 103 
, “4 j \, ; . 
PE Bow ay, ene we 2 ty 300 4% Mar 45'4 Aug Sssdk Sena tee 19500 J-J =" ie aa 14 ‘9882 1031 
oe ast International Securities Spring 7% 7% 4,000 53 9% July Grocery Store Prod 6  RECEER —;.. a a ae 1 100 112" 
S Radiat with warrants_____ 1! a": -- F “4 Jan Guanta “oy Shaner mga. J-D 107 107 *s 101 
U or common nts___._* / 1% 1% a 9 8 Jul namo & West 6s__-------- 1953 107 107 1 104 
Daited Brores common pe a al Oe na = Eee See 
United Wall mmon bd 2¥ 4 4% 1 785, J @ Jun ad wr 3%s -- t68%> 7 ; - 102 ¥ 2 
Va 100 an 913 ygrade Food 6 iain aeineeiccainenaas __19 $6842 72 02% 102} 
Universal Co Paper 500 2 23% 2% 1 2%, J 4 Jun 6 sserA 66 J- cs ‘ V4 
-- 900 4 Jan 5 , ee se Jan 1 u 64% 75 
Universal C msolidated Oil 2 Py % 5 1% J 45% July Dlin 949 A -- © 107% 
ama 3 "8 1 “%e Jan ois Pow Ja -O 3 2 107% 
Bm ag ler class A ---10 3% 3%, 5,400 230 Son ae =o = y By By — 302 “102 1044 et ae 
ver fe -- n oe ( ‘ 
Univeral Insurance ___ * - 13 13% ae 12° Feb 4 July eigen ref 5¥s series B_-_____-_ 1953 A-O es 1 102 ao 
Universe free soa common arene ter 10 “a 4% 4% 3 a 7 Jan Hr Ya May Indiana ar gg La qOngE ee M-3 ite 104% 104% : 105 y's 
tah-Idah ° ahd ARG begging 213 = -- : 1% Jan v2 July lst iie 3 ear M-N 105% 1052 5 104% 1 , 
Utah Sate Sugar ° , 20% 2134 re 20 Feb 4% July Indiana ‘¥ f° 7 shee 1950 j-3 ~- $104% 10 ° 5 1033, O7'2 
pap we were. 2 / 6 334 1053 
Gun mean S Light $7 pref r) IS 6,300 18% 22% Au polis P & L 3% ~~--1963 100% 100 100: . 4 
erred_ 2% : - 2 Jan g i ciniieesed P-A 100% 102% 104! 
Utility Bquitien comm ----° 2% 3 ~~ . 20%, 26 Ma §1 ----1970 — 100! ° 10 ae | 
t 56 ¥ 1 ¥, Jan r nternati M-N 0% 101% 93} 
$5.50 priority stock. -----~~~~ gh, Te 8 1235 81! Jan "3% July a cP ted = eres 106 101% 
~ mg 2Y 34 1,500 ve Jan 61. 6%s (Dec 1 = 06% 109 
1 vie bts 2% 1/500 Sy _- 8% Fa Ais. series i. 1 1941 a SRE J-D Bs aie 
aes 144% Jan bg July A‘s oe aor pais F-A 30 29%2 30% or 25 33% 
Valspar Corp co V . Jun In 47s (July 1941 1952 --- ae 3044 30% : 21% 33. 
gat ,sonvertiole prete 1 4 | ee ene ee coupon)------1952 31% 30% 31 ion eet ce ae 
Vogt a ae SIEET a ae a 3 3 3, aden 6s 1957 j-3 phe 2 31% 6 - 33% 
aucacturing Po es Se oe cS ee 
"8 ------ L 4 
. eee sar a 9,300 3% nog 433, July Kanone arte & Lt 3445-——--— 1968 ws mi £30 peti 13 ee 96 
pak ge Siete 51st age Kansas Gas & Electric 62-2009. Mca iin See = ae 
Waco Ai 5% July Kentucky Utilities 46. a oe + i ee ~ aa 
Wagner fulieeo Ww Lak 1970 J-J we “gy @ 123 -- 106% i07 
1% prete voting trust e Lake Superior Dist Pow I-3 a<: Siew aan -- 120 122 
Waitt & Bond cla etfs ext_—e EY te 80 ae ee a = 407 t09" 
yne Kni -------_* re Ces 13% % Au £dison 1948 ad =e 
tting % Feb g 4s seri 4s E F-A 106 
Wiianiaeds Mills______~ --* ts -=- | s- -- 94% May ite duly Middle States ae: ee 102% 102% 102% 106% 
<a =o "3 ~ ed +P 14% ul Petro} -- 
West Texas Utility $3 poetor ee gs ee — gun Mpxtended at aaa _ $105! 107. 1 10434 110" 
tienen a & Coke. —a-e- 5% 5% 15 Jan oo oe Gas Li = 1963 -~ 4100 101% -- 107, 110% 
oars on Cee ———————_— - “$3, 1104 11034 1,700 3% Ja 8 nrg pe P&L amma 1967 4° As oe -- 102% 103% 
estern Tabiet d Ry %% ist mt: 9%, 10 20 108 A 8 55% Jul Mi & ref 5s 1978 s 106% 1 65 ve 3 am 
Westmoreland Coal & Stationery — ia ; 9% 11! 2.500 5% J pr 111% aon, ter i P & L 5s 1955 J-D os — 1065 2 62% 69% 
coni____ -- ee v4 8,600 an 10% Jui> u & Suffolk 19 3-D 1043 03% 103% 106%e 108%, 
Westmoreland — _* ithe oe is 7, Apr 8 ds July Nebraska Power ae 5s — J-3 4 104%4 105 1 10342°9 4 
Wichita Ri Shoe Mfg_ 10 26% 26 26 ¥ eet ‘ty. Jan 138 = Oe ma. series A Yas 1981 P-A 410254 103% 4 10434" 
ver Oil Corp 1 -- 2 2 25 - ‘4 Mar 21Y, pod New Amsterdam Ga 2022 J-D -- 101% 101% a 10234"" Y, 
Par tno | eee 10% 105 ~ 28% May ew Eng Gas & El Assn 86-2 ime 0 ~ a 100%. 101% 
tnotes see page ies =e 8 400 3% Jan 2014 . y 5s Assn 5s________1947 J yi , 219 119 -= 103° “Til 
753. - vil . 4% Jan 1054 as mA deb 5s 1948 M-8 351 41105 111% 1 116" 120 
Feb 10 — toed England Powe 1980 J-D os 2 85> 8634 Po 111 113 
an ~~ Seeeee  cesewnnf 3%s____-___ 1961 M-N 86 8534 8634 = 72% 88% 
henture 14s Assn 5s______1948 M-N 85% 86% a 72% 887, 
--------------- a stcuc . “aeainaeeee 7 12% 88% 
a J-D 102% 102% 102% 38 107 110 
*s «102% 104 39 955% 102% 
97% 104 
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RANGE FOR WEEK ENDING AUGUST 18 
: BONDS Friday Week's Range BONDS Friday Week’s Range 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
Period Sale Price Bid & Asked Sold January 1 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High Lom High No. Low High 
N Y State Elec & Gas 3%s_____ —1964 M-N ee 1109 «111% 3 10834 111 Twin City Rapid Transit 5%s____1952 J-D 10134 101% 102 27 96% 102 
“ Y & Westchester Lie 4s________ 2004 J-J bead 1103% 104 2 104% 107% United Electric N J 4s_...-.-...1949 J-D wal 11058 1105¢ 1 110% 111% 
North Continental Utility Corp— United Light & Power Co— 
542s series A (8% redeemed)____1948 J-J SA 8642 8758 18 82 9544 ist lien & cons §4¢s____________ 1958 A-O aia 10742 10742 5 102 108% 
United Lt & Rys (Delaware) 5%s_1952 a-O P 10334 1043 17 102% 10634 
Ogden Gas ist Se... 1945 M-N = 10248 102%. 1 102%— 10438 United Light & Railways (Maine) — 
Ohio Power ist mtge 3%s__.._____ 1968 A-O 109 109 109% 10 108 §6110 6s series A > na 1952 F-A 114! 114 114% 113% 115% 
3 Vas 1971 A4-O e 110742 108%4 105% 106% Utah Power & Light Co — 
Ohio Public Service 4s_...._._____ 1962 P-A 106% 106% 2 105% 10942 Debenture 6s series A__...______ 2022 M-N = 116 116% 5 111% 116% 
Oklahoma Power & Water 5s______ 1948 F-A 103 4 103% 103% 1 102% 1042 
Waldorf-Astoria Hotel— 
Pacific Power & Light 5s_._______1955 F-A 104% 104% 104% 6 103% 105% 45s income d2bs 1954 M-S 40% 40% 42% 170 24% 45% 
Park Lexington ist mtge 3s_______ 1964 J-J EN 55 55 1 40 55% Wash Ry & Elec 4s_______.______ 1951 J-D ‘ 11055— 108 thd 1050=— «109 
Penn Central Lt & Pwr 4%2s______ 1977 M-N a 105%4 106 16 104% 107% Wash Water Power 342s________ 1964 J-D -- 110944 109% -- 108% 110% 
ON ES A Saas ele 2° 1979 M-N a 106 106 1 105% 1095 
Pennsylvania Water & Power 3%s_1964 J-D 107 107 2 106 108 West Penn Electric 5s__...__._.____ 2030 4-O < $107% 109 be 105% 109% 
A Se tee 1970 J-J '106%2 109 : 10634 108% West Penn Traction 5s_.__-__. _-1960 J-D fate 117% 117% 1 114% 118 
Philadelphia Elec Power 5%s_.._1972 F-A 109 10812 109 13 108 «117 Western Newspaper Union — 
Philadelphia Rapid Transit 6s___.1962 M-3 ee 10742 107% 1 106 107% 6s conv s f debentures_________ 1959 --- 96 96 96 4 85 . 97% 
f4Yorsk ys Co 5s stpa__________ 1937 J-D ates 19914 997% ae 96%4 100 ! 
Portland Gas & Coke Co— AStamped 5s ; 1947 J-D oe. 9942 99% 13 9634 100% 
5s stamped extended________-_-~_ 1950 J-J ; 101'2 101? 1 10034 103 
Potomac Ee¢ison 5s E__ .-. _-____1956 M-N 107% 10674 107% 2 106 112 _ 
Oe OS a eae 1961 A-O : 108% 108! 1 108% 111% 
Power Corp (Can) 4%s B______ ~-1959 Mu-S 97 97 3 92% 99% 
Public i. oe Co of Colorado— ide . a s 8s ene 
in meee $966... -..<3-.-—~..- 9 -D 107% 108 10 106% 109 F G t & M | t 
(Es any 9 NRE 1948 5-D~=—S«105% 105% 105) 33 103% 108% oreign uovernmenis UNICIPailiies 
Public Service of New Jersey— 
6% perpetual certificates__._.ucc M-N J 1144 145 ‘ 137% 152 
Queens Borough Gas & Electric— ; BONDS Friday Week’s Range 
oy eae eS ee 1952 4-0 - 103 %2 103% 1 98% 103% New York Curb Exchange Interest “pew or Friday's Bonds Range Since 
Safe Harbor Water 4'2s__-_-____- 1979 J-D - 110% 1101 1 109% 113 Period Sale Price Bid & Asked Sold Jan 1 
San Joaquin Lt & Pwr 6s 3______ 1952 M-S - $126% _ 427-128 poe 
ASchulte Real Estate 6s_________ 1951 -D ‘81 834 a 73%, 82 Low High No. Low High 
Scullin Steel inc mtge 3s 1951 A-O 90 = 90 1 86% 93% Agricultural Mortgage Bank (Col)— 
Shawinigan Water & Pwr 4%2s____1967 A-O 105 105 105 5 103% 105% 420-year 7s__. April 1946 AO oo +60 comm a 51% 57 j 
lst 4%s series D se 1970 A-O 105 105 105! 6 10342 105% 420-year 7s. Jan 1947 J-J mal 160 Fe oa 54 55 
Bogota (see Mortgage Bank of) 
Sheridan Wyoming Coal 6s_______1947 J-J = 1105 108 __ 104% 105 Cauca Valley 7s 1948 J-D 25% 24% 25% 3 16% 26 
South Carolina Power 5s... -.~- 1957 J-J aves t106% 107 ie 105 =: 106 ‘ 
Southern California Edison 3s___.1965 M-S 106 10534 106% 29 104 106% — ape net nino EE M-N = $80 82! == 62 = 82 
Southern California Gas 34s_-_-1970 A-O a 10742 108% - -07~—«109 Dene Bek Eee 95 F-A 82 2 8&8 12 60 82 
Southern Counties Gas (Calif)— anes “if 6% a he 1988 16% 
lst mtge 3s a Wi _1971 J-J 105% 105% 105! 5 103% 105% Alans tate (re stampe ne 95 Pd -- 316% 20° aap 19% 21 
Southern Indiana Rys 4s___----_- 1951 F-A 83%  83%2 85 17 12% 86% ma City (Peru) 6is8 stamped_1968 “8 -* te: ig 3 17,23 
‘ 3 ace . 4 Be 4SMaranho 7s 1958 M-N pee $4034 41 ai 344% 46 
Southwestern Gas & Elec 3%s___~_- 1970 F-A ae +207 106% ae 106% 108% AMedellin 7s stamped 1951 I-D t27% 29 18 2814 
5 = = + -= 
Southwestern P & L 6s___--_-- 2022 u-8 10148 101%. 101 5 101%%@ 104% Mortgage pank of Bogota— eid nan . 
ka . 2 » - 1 47s (issue of May 1927)_------- 947 - — $39 -< -= 234% 40 
ee ally lad eo — . aw oe «Oe ) a ae A7s (issue of Oct. 1927)-------- 1947. A-O oe a=: ee 
j 6s (stamped)_________-__- May 1948 A-O 98% 98% 98% 52 865% 98% 4Mortgage Bank of Chile 6s___.__1931 J-D -— +16 : 20 -- 16 17% 
Conv 6s stamped__________ May 1948 A-O 9834 983% 98% 35 82 98% Mortgage Bank of Denmark 5s__..1972 J-D rie 719% T9% 7 58 79% 
Debenture 6s 1951 F-A 98% 9846 987%. 44 8642 98% + 
Debextare- és____.____.. Dec 1 1966 J-D 9842 97% 98% 16 86% 98% 4Parana (State) 7s 1958 MS ~s = = — 330 41% 
% My ty Fy. : 4SRio de Janeiro 6425 1959 J-J ae 40 40 20 34 43% 
6s gold debentures_ 1957 F-A 9842 98 98 ¥2 49 8642 982 ASRussian Government 6% 1919 J-D 65% 7 13 * 
Standard Power & bight 6s_____- 1957 F-A 98% 97% 98% 19 86% 98% A 5 Ye yamey een 1921 3-3 -- +. 4 3% 8% 
AStarrett Corp ine 5s 1950 4-0 51% 47 #53 90 29%, 53 s -- 4 3% 8% 
Stinnes (Hugo) Corp— 
A17-4s 3d Semen’ PS oe ee 1946 J-J oan 3042 32% 3 19 32% 
ACertificates of deposit._____._--- ome ton pei ae ite 20 20 ° e = w 
Seeunen Gina Indust ~ Sas a pi ro) a ; ro 3 5 Pa Ee Wee. 0 Eeaieves delivery sale. 4 Ex-interest. e Odd-lot sale. n Under-the-rule sale, 
7-4s 2nd stamp (a va 0% 32% tFriday’s bid and asked prices; no sales being transacted during current week, 
Texas Electric Service 5s________1960 J-J 106% 106 106% 23 104% 106% {Reported in ‘reseivership. 
Texas Powe & Light 5s__._._.______1956 M-N rea 106 106 7 105 108% ‘ 
6s series A 2022 J-J fies ~119 120 ssh 117% 119 Abbreviations used above—‘‘cod,”’ certificates of deposit; ‘‘cons,” consolidated; “cum,” cumula- 
Tide Water Power 5s 1979 F-A ee 103%4 10412 47 101% 105% tive; “‘conv,” convertible; “‘M,” mortgage; ‘“‘n-v,"’ non-voting stock; “‘v tc,’ voting trust certificates; 
Toledo Edison 342s__----.._-.-___1968 J-J 10844 109 7 107. «111 “wi,” when issued: ‘‘w w,”’ with warrants; “x w,” without warrants. 

















OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING AUGUST 18 





Baltimore Stock Exchange 





Friday 
Last 
STOCKS Sale Price 
Par 
Arundel Corporation ~..-------__---- ° 16% 
Balt Transit Co common vt c-_------- e : 
RB i nae ae 100 11 
Consol Gas E L & Power com______-* at 
412% preferred B______------ 100 1172 
Fidelity & Depedt' Ce... ............ 20 142 
Fidelity & Guarantee Fire Corp___-_- 10 os 
Finance Co of America A com____-_-5 7 
Guilford Realty Co common____-_.---1 btw 
Houston Oil of Texas 6%. pfd vtce___-25 Was 
Moore (Tom) Distillery________--_--25 LV 
Penna Water & Power common_-_-_--- > 2 
7 8 Fidelity & Guar___ 50 37 
Western National Bank_______-__-__-_~ 20 3842 
Bonds— 
Baltimore Transit Co 4s___--__--- 1975 bt 
ae an ao 1975 J 
NS 








Week’s 
Range 
of Prices 
Low High 
16 162 
1.50 1.75 
10 11 
6842 
11742 
140 


3.25 
29 3% 
60 

64% 
37% 
3842 


60% 
6642 
101 


61 
672 
101 


Sales 
for Week 
Shares 


1,006 
774 
2,013 
20 


27 


$9,009 
6.000 
1,000 


Boston Stock Exchange 


STOCKS— 


American Sugar Refining___._-___-__ 100 
American Tel & Tel__—--—_--_-___.100 
American Woolen 
Anaconda Copper 


ES a es 2 > 











Boston & Albany RR 100 
Bosten Edison 25 
Bosten Elevated Ry 100 





Boston Herald Traveler ee bd 
Boston & Maine RR— 





7% prior preferred 100 
>, Sf wf . ee 100 
| a ss Se 100 

S% class B ist. pid._._...___._.. 100 
Eee SESS SR es en 100 

c Qo Fee | Drees 100 
Boston Personal Prop Trust________- ¥ 
Boston & Providence RR___-______ 106 
Calumet. & Mecha... 5 
Century Shares Trust._._....._._.____-- 1 
Cities Service ic 





Friday 
Last 


Sale Price 


163 %2 


115 
36% 
69 


Week's 
Range 
of Prices 
Low High 
47\%e 47% 
162% 164 
8% 9 
26 26% 


1612 
1135 
36% 
68% 
23 


39 


165¢@ 
115 
36% 
69 
23% 
39'2 
6 6 
65% 67% 
6 6 
6% 7 
6 6 
14 14%2 
30'2 31% 
6% 6% 
28.32 28.32 
14'%2 14'2 


Sales 
tor Week 
Shares 


Range since January 1 
High 


Low 
14% Apr 
1.00 May 
7 Apr 
64% Apr 
115 Jan 
136 = July 
43 Jan 
10 Jan 
1.50 Mar 
27 Feb 
60 Aug 
63 Apr 
35 Jun 
33% Jan 
51 Jan 
5942 Jan 
101 Aug 


18 


Jan 


2.15 Jun 


11 
69 


July 
Mar 


11742 Aug 


150 


Jan 


4642 Jun 


11 


Mar 


3.25 Aug 
3042 May 


So 


May 


66%4 Jun 


41 


Jan 


38% Aug 


64% July 


70 
101 


July 
Aug 





Range since January 1 
High 
47% Aug 
164% July 

9% Mar 


Low 


29 Feb 
155% Jan 

7% Apr 
24% Feb 


11% 
96% 
3242 
6642 
19 


26 Jan 
3% Jan 
= Jan 
34% Jan 
5 Jan 
5% Feb 
12 Apr 
28% Jan 
6 May 
27.10 Feb 
13% Feb 


Jan 
Jan 
Jan 
Jun 
Jan 


28 


July 


16% July 
115% May 
3642 Aug 
74¥2 Mar 
24% July 


4242 July 


Mar 


8% Mar 
7'2 July 
85_ Feb 
7% July 
14% July 
4242 Feb 
7%, Feb 
28.39 July 
17% Mar 


























STOCKS— 
Par 
SY SE is, 0 aerardimenneineelnd ° 
Eastern Gas & Fuel Associates— 

4%2% prior preferred_.._..------ 100 

Or I Bo citin oo mm merensienteni ccs 100 
Eastern Mass Street Ry com___--_-- 100 

ee Oe GB” es a. 100 

Re ae or 100 

5% pid adjustment_____._..._.--- 100 
Eastern SS Lines Inc common-_-_-_----* 

oe wane Mrereried.. icone bg 
Employers Group Association__- ~~~ ® 
Engineers Public Service____-___------ 1 
First National Storrs we bd 
Generel Biectric .....-..............-.- s 
Gillette Safety Razor Co____---.--~~- ag 
Hathaway Bakeries class B_________.* 
Isle Royale Copper._._.....-....-.- 15 
Kennecott Copper bd 
Lamson Corp (Del) common_ Eo abesieenbill 5 

Ree REE, Resa ww dicen ss ema 50 
Maine Central RR common-_-__-_----- 100 

B WOCeree 2. kn ns innwe 100 
Mass Util Associates v t c____----- --o8 
Mergenthaler Linotype —-._---------- 
Narragansett Racing Assn fee aaa 
Nasb-Kelvinator 
New England Gas & Elec “Assn— 

Sta. eretenee * ics... 3... bl 
New England Tel & Tel___---_----- 100 
North Butte Mining._..._._____-_-~ 2.50 
Pacific Mills ~-- bd 
Pennsylvania RR _-.50 
Quincy Mining Co ---__-- -_-- 25 
Reece Button Hole Mach___-------~_ bd 
Reece Folding Machine_________-___ 10 
Shawmut Association ._...--__----__ ° 
Stone & Webster Inc- bd 
Suburban Elec Securities com____-__- ° 
FL TD aeticteg metpecnermeancneatectiniltels . 
Union Twist Drill___.._---- _~ hacienda 
United Drug Inc_-.-- isin 5 
I I Ii nite a ce cise sche egies bd 


United Shoe Machinery mer cncammey 
6 preferred 








0 8S Rubber 7 

Waldorf System Inc_- * 

Wathen (6 DF Oeics 2ke * 

WwW use Electric & Mfg____.___60 
BONDS— 

Eastern Mass Street Ry— 
| ae 1948 


Friday 
Last 


Sale Price 


6912 
106 ¥% 


19% 
11% 


13% 


58 
16% 

10512 
44c 


38% 
2942 


Week's 
Range 
of Prices 


Low 
6% 


68 
4012 
5% 
103% 


33%2 


28% 
15% 
8576 
73% 
44 

4956 
lle 


29 
103 %e 


10334 


High 
6% 


69% 
4042 
5%, 
106 Y2 
80 
19% 
11% 
35 
31% 
14% 


422 
38% 
1354 
75¢ 
15% 
3276 
3% 
32 


103% 


Sales 
for Week 
Shares 


100 
200 


$4,000 


Range since Janusry 1 


Low High 
5% Jan 7% Aug 
56% Jan 69% Aug 
3242 Jan 404% Aug 
4% Jun 6% Mar 
92 Jan 10642 Aug 
54 Jan 80 Aug 
13 Jan 21% Mar 
8% Jan 12% Apr 
35 Feb 38 Jan 
28% Jun 32% Jan 
8% Jan 14% Aug 
355, Jan 43% July 
33% May 39% July 
7% Jan 13% Jun 
50c Jun 75c Feb 
7 Jan 10% Aug 
29% Jun 33 «=Jun 
2% Feb 4% July 
25 Jan 34 Jun 
3% Jan 6 Feb 
23% Jan 3642 Mar 
60c Jan 14% Mar 
4742 Jan 58 Jun 
7 £=Jan 10% Aug 
11% Feb 1742 July 
24% Feb 36%4 Aug 
103% Apr 109% Jun 
30c Jan 46c Mar 
25% Jan 40% Jun 
25% Jan 31% July 
86c Feb 2% Jun 
9% Jan 12 Mar 
1 Jan 1% May 
12% Jan 15 July 
7% Apr, 11% July 
2% Jan;,-9° 4% Apr 
32 May. 36 
23% ape 28% July 
12% Feb. 17% July 
75% Jan 88% July 
69% Jan » 78 July 
42 Jun 45 July 
40% Feb 53% Jun 
10% Jan 125 July 
2042 Jan 29 «Aug 
91% Feb 107% Jun 


103% Aug 


































For footnotes see page 759. 
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THE COMMERCIAL & FINANCIAL CHRONICLE M 
or onday, August 21, 1944 
RANGE FOR WEEK ENDING AUGUST 18 | 
Chicago Stock Exchange Friday | Week's Sale 
Friday Week’s STOCKS— Sale ie a for Week 
STOCKS— Last Range oar Week Par L : Shares Range Since January 1 4 
Be Sale Price of Prices Shares Range since January 1 Parker Pen Co. (The) common______ 10 on High Low High 
Abbott Laboratories common + — Low High ee beatae al wilh immune 4 ces 4 * - “4 4 3442 July 
Advanced Aluminum Castings._._____5 ee, 62 62% 150 53% Feb 64% J Penn Elec S yd gre er pam aoa 100 ~~ 93 93 — 3% Jan 4% May 
Aetna Ball Bearing common________- 1 Hs, 6% 71% 5,950 4% Jan 7% has Penneyiwania Mit y 5 epee See -- 18 18 4 94% July 
_—. <<< Co... 15% 15% 15% 150 12% Jan 15% Jul Peoples Gas Lt & a re 50 29% =. 28% —-291 1 ABR 19% May ' 
American Public Service pid_...__.10 39 37% 39 700 33%, A a y P . Coke capital_____ 100 ea 62 . ,100 26 Jan 31% July 
as ao a... 100i. 112% 112% i - Pd so on erseat Citrie (The) Ge.—.-------.-* = 100 56% Jan 63% Mar 
Armour & Co 1 Co capital_——...-100 = 162 %2 162% 700 156% Jan 16344 Aus Anan Diy Abe ay Magy on. —pemeeons co “a. te Seo 36 Aug < 
athe Mfg Co common_______- EBC 1% is i% 1080 4% Apr 6% July Quaker Oats Co commene roe eaee aed os 950 11% apr 13 july 
yes gg Mle OS SEES 4 a 1% = 2. Jan ee Lae” ee tT A ee 82 82 82% 170 71% Mar B21 _ 
os Tet ellen Ree ame 3 po 2% 2% fod mA oe 7% July meee Packing common_________-___10 42 2 Aug 
ie ——3 3 ER of RE LS | BE Bse eo ea ROE. ee 
Barlow & Seelig Mfg A common______5 a \, Schwitzer Cummin:  eenemmeRE ‘ _— 245% 24% 5 uy es 4% May 
Bastian-Blessing Co common_________* : <7 14% 50 12% Feb 16 Apr Serrick Corp class 2 ee “rai alae : : 1434 14% 200 i 4 — some oy 
nla Sng = (iatecntnenpenreoeonsai 10 16% 16 aaae = +4 — 27% July Signode Steel Strap Co em eee rg 6 6% 1,150 3% an yin = 
f Brewing ‘akon Re TRE . 11% 10% 11% 600 8%. Jan aT . —_ PR yA cn RR 16 = seit 10 34% Jan 38 nue 
Binks Mfg Co capital____-___--_____- . MS. OS ee. 5 a.) a a4: tae aeuth te i Corp bnincsgrenshiilactenyhiisdiiecsasets = 443, + A 9 + 250 13 Feb 17 July 
noun & Laughlin Ine common_--~———- 5 19 2 18 19 7 — 5 Jan BY, aug Spiegel Ine “tah Wort capital--5 21% 21% x22% 780 30 july ee 4 
. ------ y Pe. <g>. SR I ig Ree nag See epeaaey u 
Seal @ fens (i'd) capheal err dase! 5 10% 38% 40% 1,380 3434 a ot we Standard Dredge preferred___-_____ . < Aged adie 6 ‘Reb 12% Aue 
Brown Fence & Wire cl A pfd________ “ 22% 22° 22% 200 18% ye Yt — Pn seer erie Eo | 3% 3 a 490 “ Jan 19% May 
. Re eae Me Ae Rah ee 1 a rt 200 14% Feb 20% + Geant ‘Bevwirs Indiana (capital __25 32% 32% Pre — ase -— 336 Aug 
suticr Ercthas WW. —ordtana V4 V2 400 y, ¢ common ________ ie. ( ug 34% Jan 
5% convertible preferred ________ 1 Ce 10% 11% 450 bg =  o- Stewart-Warner Corp common_______ 5 a 100 3% Jan 534 Jul 
preferred ---___- SS te: SO Ray Sundstrand Machine Tool common—---5_ 1o% 16% 1 ae TS July 
V4 Aug Co capital mer : 7; 5 f , 
Cunal inci Pub Serv 8 pd 20% 21 150 20 Jan Swift International capital i gem. Sen 30% 1,180 27% Jan 31% Feb 
e 4 y SMR OS a, rings. SS SS OP ea eames, 2 /- i y 4 
Central wie. oa = 96% x96 99% 2,220 88% Apr et am liek callin titted 2 6% 30% 550 28 Jan 33% Jun 
i eT) coment oe 25 y, / 
SR a ae y Trane Co (The ~- 48% 48} 1 4 : 
Central 8S W Util common 1 Ys Ve Ve 450 y, ) common____________ 2 15¥, ) 00 45% Feb 49%, J 
Prier lien preferred... ___ os “a aaa 3,705 Vs Mer it poe 208 So. La Salle & ee, Air Lines___5 xd eae ro = ~f Jan 15% Aug 
aia Gta eae ea paint arte - L 10 111 J s ‘ . reet Corp_________ ad 36 ! Ye Feb 24% Au 
Central States Power & Light pfa___ . oe 67 = 67% 150 58% Jun 97% aus Ste ene ee Cotas Samet: ee Shee. ee 2000 «33% Jun 3634 Aug 
Chain Belt Co common emerge ot oe 90 7% Jan 10% Jan pg i Btls mopppmer 5 33% 31 33% one a ee Se 
Chicago Corp EL cc NN EY 1 pan 2 19% 50 17% Jun 20 Uu o common-____-.____ 20 78% ny 0 23% Jan 3352 Aug 

Goan 6Y 6% 6% 18,350 )_ «duly S Steel common________________ ~ e 78% 250 71 Mar i 
chun Soabke aeaae erm anameneretinmnnenet © 48% + «x47% 48% 850 “an — 6% July Utah Radio Products ti. cue et ae er tne 1,750 50% Apr e3%, ped 
Chicago & N. com new---_~- ° 38% 37% 38% 700 3 50% Jan Walgreen Co common_-__.-____ ° : 72 8 7,712 3% Jan 834 J y 

V t e for owt Western Ry— 5 July 382 Aug Wieboldt Stores Inc common_________ 2 294 x29 29% 350 26% Apr 29%, a 

Preferred mon-----------......- 25% 25% 25% 100 «25s Ma : Williams Oil-O-Matic common....... . 13 13 «13 100 1% Apr 29% duly 
Chicago Yellow Cab capital......-* __ 62% 62% 50 51% Apr pt Beso d Wisconsin Bankshares— = " . 5% 1,150 2% Jan 5% July 
Chrysler Corp common gone =e oa1 x16% 16% 50 13% Mar 2 Me duly FO ag 7 RRERED RIGS AEE 2-a paneer = . 10¥ 10% \, 4 
Cities Service Co common_...--_-.-- a ee eee 350 78% Jen 98 Jun Woodall Industries common_——______ - a am ae. ae 11% July 
Club Aluminum Uten Co common____* 6 % 15% 2,250 13% Feb 17% -American Mach capital______ 5 | — 4% Jan 74 Jul 

ads ae: a x * Mar Zenith Radi "3; <= 7% 8673 1 > oe, 

SmeeerIS Rincecomee as iu itt of” 3M ARMA 3 Bu e Corp common tye at aE 1h Fee aka 

—- —— ne 5% 5% '350 et 4 28 Jun Unlisted Stocks— e 44 July 
7 an 1 

Sees cnet shaves. R . 5% July American Radiator & St San com_ 34 

co edly ge papa > ate i 50 18% Jan 33 Aug Anaconda Copper Mining________ ae Ree. 5 8 | aS Se 12% Aug 

Common part shs v t c B_--.__---- 4 Whi 5 = 50 5 Jan 16 Au Atch Topeka & Santa Fe Ry com_-100 7 Vp 260 27% 800 24% Jan 28 Jul 
Crane C -- 6% 6% 100 21 & Bethlehem Steel C 67% 6642 67% 300 56} 713, y 
Cudal = Seton € an Rois Go Saige om 997 ae asi vm mm xp 2 om een ~< 252 26% 450 19 Ya rg 7 Aug Curtiss-Wright orp common-_~_____ -- 62% 625% 100 oie Jan 71%4 July 
Cunningham y Sag 8 Eee pid-—-100 99% 99% 99% 520 93% Jan 102" Mar General Electric Co 2 S% 5% 5% 500 4%, Jun ay 

seuisiicstiaeaes: i ee 24% 24% 100 20% Jan 43, _od Interlake’ Iron Corp common = 38% 3% 1,150 35 Apr 393, july 
Dayton Rubber Mfg common = y Martin (Glenn L) Co common________ « os —nite ~ 7 # =dJan 10% ae, 
Decker (Alf) & Cohn Inc common__1 me a 50 15% Jan 20 Nash-Kelvinator Corp__.._.___________ : : 17% 18% 250 16% J need 
i at ale etiam common _-i0 ie 9% 10 650 6% May aoa psd New York Central RR capital 5 16° 15% 16% 2.750 liu yan 20% May 
Diamond T Motor Car common_____- ier 42%, 42% 100 36% Apr 45% Jun Paramount Pictures Inc... > 19% 20% 2650 15% Jan 2134 July 
Dixie Cup Co common ale 728 15% 15% 100 14% Feb 15% a Pullman Incorporated 2 28 27 28 300 23% Feb = ae 
Dodge Mfg Corp common___________ * 13% 17% 17% 50 15% Jan 17% Aor Pure Oil Co (The) common__________ ys re 48% 5012 750 3734 roe +H Jun 
Domestic Industries Inc class A____-- 13% 13% 13% (100 10% Jan va July FG ole vay nner agen EER tea + an 15% Feb 18’ Mar 
“> ee 1 6% 6% 6% 16 2 14% July erica common______* 11 10% 11! : ® Feb 18 Mar 
ectric Household Uti! Corp 5 34 y 600 5% Jan 6% M Republic Steel Corp common ° p 4 8 2,300 8% Apr 

ee i. OO UN 1S 8 Jan 14% Aug nM ha aoe | | Be ee 450 16. Ap ats ae 
eee * 33 33 25 29% Jan 36% July Standard Oil of N J__-____-----_25 _. 30% 30% 50 28% Mar Soot ne 
Fairbanks Morse common_____...____ ‘ 41 Studebaker Corp common 1 eh 66% 56 1,150 52% Feb 58% a 
Fonstest Metallurgical ee Weer a 30 oe bs ; — 40 Jun 41 July U S Rubber Co common_____-___ 10 ie =e Oe 1,150 14 Apr 20% July 
Four-Whee we ete 10 , 17 May 30 Au I A a i - age 40% Feb Ly ; 
po ge llr ta — new_...-. 1% 24% be = : é joa fi Jan 13% july 2 Fe 53% July 
SSE EEE ES 5 , , Aug 30 Jul 4 s o 

G -- 16% 16Y. y e 

eneral Pinance Corp common 1 “4% "4h “at gy aan at AME Cincinnati Stock Exchange 
— Toot + RE OE a Si a” P 100 8 Jan a May Fri 
General Motors Corp common...._.1 > 1 ) rid 
Genin O on mel -— = n------10 63% 62 63% 2,000 513 %, Feb = pod ST Last r ieee tor Wook 
Gillette Safety Razor common_.._.__. 51% 51% 515% 10 42 Ve A ‘“ July OocKs— Sale Price of Pri 
Goldbla mon———_—__- ° 13% 13% 13% : 52% Aug as eee Range since J 

tt Bros Inc common___ e - bn 200 8 Jan 13 Par senipetdeg 
ais iw) cman... toe B% 8% 50 7 Feb % duly American Laundry Machine Abi ggg Low High 
Great Lakes Dr & Dk com......... " ro isg 14% 15 350 13 Jan . a Rel aa Te re ase caucner 31% 31% 32% 35 25% Feb 343; : 
i aaa m_——-~----- 2 20 20% 300 19% Jan 21% July pve Paper & Pibre__-_--______ * vs . 76 7% May & Mar 

g Co common._______ ‘ ite a ae ey = 7 ¥ , 

Sarkiitener Cécp commnca....... ae 19% 19% 200 15% Apr wai Mes Gah ak... - 1% M 11% ae aoe oe 
Heileman Brew Co G cap Br ~ 11 1 100 8% Apr 13 Suis Cincinnati Gas & Electric preferred_10 oo + 3 3 6 2% wen 13% Mar 
Bein Werner Motor Parts... ~*~ te 12 %e 400 9% Jan 12% y CN O&T P_.__.-_____.. . acer ~ 207 107% 30 100% Jan 1073. July 
Hibb Spencer Bartlett common 25 46% 46% 46% ©7037 Jan 64a Aug BE gE 2, 2s. 3 22 oe 
Houdaille-Hershey class " afttahyarataiebagal -~ 13% 14 220 12% Feb 143 a4 July Cincinnati Telephone ____ 4 9 8% 9 22 1% on 7 as 
Hupp Motors common (new)-~-_--_ eS oe 7 as 300 13% Jan 17% Jun Cincinnati Union Stock Yards_______ es 76% 77 86 72 Jan 80 July 
Illinois Brick Co capital a. ty 4% 5 2,400 1% Jan Oe ae 11% 11% 11% 2 Y, ye 
Illinois Central RR BY 1% BY 35 > a. oe * 223%, 22% 223% - 8% Jan il% Aug 
intial 17 17% i00 «(10% Sen o% Aug Dow Dru 5 x, Piola 1260 1% Ape 25% July 
International Harvester common_____* sO ta — 50 19% Jan 23 e pond oe ah icher pais: eapmmas alae i0 . se FO 390 5%4 Jan 8 M 
Ja aus) Go eential e 200 68 Apr 80 Aug — NESS TE EL II * 31y 3 Str 159 10% Apr 14 July 
Katz Drug Co common__...---..-~~ 2 ie 7% 17% 200 13% Jan 18% noc: See meee ear enereenee emai Bog as a ne is ~ 35 Jan 

Switchboard common________ * aes 6% 6% 250 4% Jan — Jun MIE MSSres cite see eek Fo 1 mS... 17 17¥, an 40 Jun 
Ken- ~ Tube & Lamp common A____* ia = Ya 6% 1,050 6% Aug ou a NE es ae ; 4 2424 % 24 ing Hie aoe 
Kentucky Util jr cum pfd________ ae 18 200 10% Ja 3, PSE GORE ON we igi oa = germ ape ae 11% 11% 11% 4 Aug 
Leath Ge aeeanes ey oa 3% 3 2 A : 90 47% yr * 1 jul Lunkenheimer ________ eo ag 35% 353% — ot — 44 pd 

fede chasestheleeaitea 2 : 

Cumulative preferred . 6% 6 6% ‘ee bo 4, Jun Ns pa nn eh Bi: eee 240 «21,0 Jan 26 Aug 
Libby & Ltbhy common... ace 2 ee 34% 34% 10 32. Jan so 4 Rapid --___ en 80 ° 56% 55% 56% 680 5254 Ae ; 
a en Co common________ 1 : bho arg 6% Apr 8% July S. * a a Pe Kia = 20 26 10 Jan 23% pon 

enon eet 4 4% Jun 8 Ju Printing CEL OPTI ~ 5% 46 19 40% J 
Line Material Co common___________ Meh ee it ise a. 15% Jan 22% Aug UE oh ee 39 a oo 55 8% Jan beg rod 
Mecebd Red & es 0% May 13% Aug . iad 14 35 Apr 41 
Moquay-Nerris Mig oe oR RR 7 po ee 210 22% Jan 47% Au Unlisted— ar 
Hd ag Dredging Co common____* 10% a acer 50 16% May 431 roe American Rolling Mill 

pes Consol Mfg capita rae, 7 0% 100 856 May 13. July City Ice & Fuel 2 815% 15% 15% 107 12 
Mickelberry's F a. ty, ty ee 470 32% May 34 “Feb Columbia Gas ® 20% 20% 207 ie 17% July 
ie wie tae eeie i . — wo 17% July General Motors _ °° 2 47 159 3% Jun 24%, Mar 

a ta 1 a, 
Midland United 5 113 11% 11% 6,100 oa _— ae po Standard Brands 8 63% Poeng png “a <a Jan 66 : July 
——— Re ” Jan 

Convertible — A : fe ts | ts 2,000 4 Jan nnn 
Midland Util 6% prior liea----~-~~i00 24 24°" 24 950 18%May 24” ‘Aug 

1% prior lien ora, 7 Se 12% 14 250 5% Mar is Jun Glev | 

7% preferred A 100 1¢ 13% 14 300 5% Mar 15 Jun clan change 
Miller & Inc— oe Ye % 850 fs May % Aug F 

$1 prior preferred io -- 2% 2% 450 1%. Jan 3% J sTOCKs— Last. } tor We Week 

Montgomery Ward & Co common a 11% ll% 100 9% Jan 11% Aug Sale Price of Prices Shar 

----- 51% 49% 51% 1,1 3 4 Aug = Range since Janua 
100 41% Apr 51% Aug Akron Brass Mfg ~— Low High Low po 
National Cylinder ed common______ Sole 17-17%, American Coach & Body...” 50 6% 
Gas common_ 4 400 14 erican Coach & Body__ . 6% 6% 7 i ' 
National Pressure Cooker on -- 12% 12% 100 ia _= ine _ Apex Elec Mfg._____- See 2 m7 11% 12 308 o am 6% July 
National Standard al a ee 15% 15% 350 12 Apr 15% July Brewing Corp of America___________ = i9 =619 100 3 Pom sai ouly 
Noblitt-Sparks Ind Inc capital________§ 36-362 350 32% Jan 38 July City Ice & Fuel_ ae a52%e a52 Ye 20 40% Feb .<— 
North American Car common_—-———~~ 40% 39 40% 350 33% Jan =. oe Clark Controller _-_-___- —-$ ==, 820 ¥2 020% 35 14% Jan 52% Aug 
Northwest Airlines tne pe 10% 10% 350 17% Mar 20% Mar Cieyeland Cliffs Iron preferred_——_—__» eo a ae — 2 = 22" Jan 
Northwest ¢c common______ Ps ry x27 100 10% Apr 11 Jan orp common “5 is “a 8042 178 63 Jan 8514 J 
Bancorp common___ Y% 27% 200 1 Eaton Mfg 2 8 16% 18 uly 
a West Util— ——nonn® -- 20 20% 400 9. Feb 27% Aug Electric Contro % S -- a47%e a477 = om or 19 July 
16% Jan ler Ya 50 41 
% preferred 100 38 20% Mar Goodrich (B F) + in 54 654 25 50 ro ten 
a 0 31 32 210 «22 «(Jan 34 Ma Goodyear Tire & Rubber * -- = 051% a51% is 40 «OFeb a 
a a ' Great lakes Towing 73> (‘C83 eb as en 
|e me han = cee 35 42 Aug 49 Jan 
- J" < SE a NN SE I ES 
Sr — 
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olume 
RANGE FOR WEEK ENDING AUGUST 18 
| Friday Week’s Sales 
. nge for Week 
“Sor = 7 We k Sale Price of Prices Shares Range Since January 1 
+ cree ee Range Since January 1 STOCKS Par Low High Low High 
— Sale Price o ces 
eee Par Low High Low sen Central Investment Corp. _. aia ee a ik a 100 63 63 6342 25 45 Jan pe Moy 
0% 505 145 43% Jan 50% July Chrysler Corporation 5 -. a915% a93% 77 8454 May 4 
le Bros preferred______- -------100 502 ° Feb 34% July rysier Corporation ----—-_--_--___ > 423 12M 13% 1,285 9% Jan 13% July 
Interlake Steamship ------* 33% =633% 34 ne le — AR 2. Jon Consolidated Steel Corp______________ ; . aoe ae 630 «30% Jan 24% Jun 

- ine Z . 21 21 : det ae EX GE EEA, 8 y 
Jaeger ‘Tehine ———_— eee!” 12% 12% 500 11 Mar 13% Jun Creameries of Azcrics.... 1 a10% 910% 41 1% = pad pwd 
Kelly Island Lime & Tr napa ae zi a6% a6% 179 5% Jun TY Aug Douglas Aircraft Co, Inc____________»* -- 853% a53% 4 page pos 13% Mar 
pan oe @) cle 8 ies EEE 402 41 90 =o * — Electrical Products Corp_____________ 4 12 gi ti Pn — hs Fee 39¢ Apr 
or  ) cae “* 7 176 3% Jan 2 1 Co Ltd A. __ aaa 
Metropolitan Paving Brick > 3% oa ae 10 13% Jan 19% Aug pects A Md > hee 1 r 13% 13% 152 aw ~~ a ag 
nee er oer Ng ; 1 50 10% Feb 13, July common_____.10 a63% a61% a63% 760 “a 

. 13 13 13 Ye May General Motors Corp co 
oe ene new- : 114% 114% 100 110. Mar = =—=116% May i. 300 10 Jan 14% July 

Prior preferred S a 2% 234 2,938 14% Apr 2% 8 Gladding, weeean..& Cis. ea * 13% 13 /2 13% P Son 49% Jun 

res eee “ ‘ Goodyear Tire & Rubber Co com____* -- a&7%4 ad7% 15 38% 92'4cJan 
= 22 22 22 25 18%2 Jan 24% me Silken Seodebnaianes RE 75¢ 75e 75c —— 7% ag oe 16% July 
Ohio Brass class B : * es 17% 17% 30 13% Jan 17" a Hudson Motor Car RSE SRESES 951 eee? ® an ah 15% 16 100 8% Jan 10 May 
Patterson-Sargent “~"s 13% 13% 25 11% May 13 %4 ~4 Hunt Brothers Packing Co pid._.._.10 9%, 9% 9% pon l% Jen 3s hm 
Reliance Electric = 383 38% 387 421 32% Jan 38" July Hupp Motor Car Corp __..__ 1 4% 438 5 i oo Pa 
Richman Bros -——------------------ “ , 4 4 100 3% Jun cen od OT IS as ins 08 Sg ae Peas 10c ait 136 13¢ vos S60 Sen ta. Mae 

River Basin Paper a43 a43 259 3242 Jan 44 a Tan Lincoln Petroleum Co__._.____ 10c pep 44e aAc 291 15% Jun 18% Aug i 
Thompson Products Inc o * 17 1742 1,204 15% Jan 19 42 Sav Lockheed Aircraft Corp PPE a. Mey eed 1 18% 18% 18% 196 11% Jan 17 Aug 
Van Dorn Iron Works____.- eae * 12% 12% 129 834 Jan aoe Sate Los Angeles Investment Co .......~ 10 ua 27 ‘ i 7 oak” den 1.25 Mar 
Weinberger Drug Stores *y 50 a26% a27* 81 20 Feb * Menasco Mfg a a a t ani 97 "le . 5000 Ic Feb 14c Jan 
ey Se <- pa  actpete smn hes og) ft, Sa + -- 22 22 2'500 20 Jun 30 Jan 
Occidental Petroleum Corp__________- ; a Ste Ste 16.000 25e May 48c Jan 

Oceanic Oil Company_______________ " "150 5% May 64% Mar : 

isis ee ee eee 043% 043 V2 60 37% Apr My a Pacific Clay Products_______________ : -- Se 6% 
ee ee ae 10 a48'2 a49 'e 30 38% Feb . Y% Jul 33 Y 33% 33% 303 30% Jan 33% Jun 
Firestone Tire & Rubber common__-_-_ ° 2 a38% a38% 129 35 Feb pets) a Pacific Gas & Elec common________ = 33% Br dey 163 35% Jan 375 July 
General Electric common_--———------- s a38% a38%, 20 35% Apr 4 mn nd 6% 1st preferred... Leann stece ~~" Sees @ 32% Mar 34% July 
Industrial Rayon oo emgage ae Ste oe gee a9% ad% 55 6% Jan 10% July 512% ses, pesteaned os Sere 25 - “ou “s 265 40% Jan 46 July 
i neta tc Sats ac me Pacific Lighting Corp common_______ we rae page 5. 

‘ 019% 220% 87 15% Jan 23% Duly Pacific Western Oil Corp______-____- 10 _ — Apr 7 Jan 
New York Central common_-_------- ee al9% al9% 110 «16 = Apr pb deter Republic Petroleum Co common ___- 1 5% ig 363 8% Feb 11% July 
Republic Steel commen———-——-——----- ° a58% a58%4 67 50% Apr 63% July Richfield Oil Corp common____.____- i. ee one 3% Jan 4% Jan ! 
U's Steck commes——_____--_------- Gs Ryan Aeronautical Co....._..______ 1 8 2 ; 2 
| --30 ase 42 42 150 36% Jan 42% = 
Geourity Co -————.—----------=- 24 24 «24 460 24 Aug 27% Apr 
Shell Union Oil Corp__-_.-_--_____ 15 < o 4,000 2c Jan 5c Mar 
Sierra Trading We ae me a Sa 25¢ os 48 50 200 .41 Jan 80 Pe 
Signal Oil & Gas Co class A_________ ? 429 10% Jan ‘wu 
TLING, LERCHEN & Co. Sinclair Oil Corporation___---------- == Ae T4% SS ae i oe 
A 9 Solar Aircraft Company... 1 — 934 9% 100 VE May 10 May 
Sontag Chain Stores Co, > ie mage 45 24% 24% 2,734 22% Apr 24% July 
Members Southern Calif Edison Co Ltd__-.-__ 314 313% 32% 756 30% Apr 32% Feb 
New York Curb Associate 6% preferred class B_----_--_____ “30% 30% 824 29% Jan 31% Feb 
New York Stock Exchange hi Stock Exchange 5%% preferred C__-__________.__ 25 mae ““ rg 40 36% Mar 36% Mar 
Detroit Stock Exchange Chicago Southern Calif Gas Co 6% pfd____- m4 — “36% 36% 170 34% Jan Eads a2 
6: pid class A_—------___________ ~~ - Sas ags, 100 24% Jan 3 u 
ae DETROIT Southern Pacific Co_________________ . zee 7 h 5% Feb 39 July 
Ford Building Standard Oil Co of Calif... ___ © 37 37 37% 1,689 35% : 
Y, 603. 5% Feb 7% July 
‘Teloppne: Bandolph S630 Sunray Oil Corp______- SSaatenietatestestesteneietet 1 " oa ring 2,867 8% Jan 10% Jun 
Transamerica Corporation ___-_ — 2 bt conan ome 291 18% Apr 22% July 
Transcontinental & Western Air Inc__5 a2 % > 19% 2.079 185% Feb 20% July 
Union Oil of California Pn pes 25 10% 10% 300 T3% Apr 10% Aug 
Western Air Lines, Inc__--__________1 = 634 65 400 3% Jan 6% July 
D ' it Stock Exchange Yosemite Portland Cement pfd______ 10 —_ v4 
Week’s Sales Mining Stocks— F 800 5% May 7% July 
“[ast_ ‘Range _—_for Week January 1 Alaska Juneau Gold Mining Co_--_-- " <= pees: ae ee ee 5c May 
STOCKS— Sale Price of Prices Shares _—- since oerigh Cardinal Gold Mining Co__________- c& 
Low High 
: 1% Jan 2% Jun 
‘ ibis 1 134 1% 1% 200 9% July " 
a ee Y, 455 6% Jan 2 Unlisted Stocks— 21 1,100 9 Jan 12% Aug 
Baldwin Rubber common._----—----—- : " - as < 525 27% Jan s Aug Amer Rad & Stan Sani Corp__-_----- : 12% pa., By 79 36% Feb 43% July 
Briggs Mfg. common-___--_--__~-~ “io -- 16% 16% 140 14% Feb 16%2 Aug Amer Smelting & Refining Co____-~_- 35% Bat 0.163 Vo 596 156% Jan 163% Aug 
Oe pee ene = 8 8% 3,702 4% Jan a dan American Tel & Tel Co--____----_- $00: ales meee ae “45. oa tae 28 July 
Continental Motors a " 6% 7 400 4% Jan Pe Ye ‘See Anaconda Copper Mining Co__--~--~ 5 6% 6 6% 520 5 Apr me Ve a 
Detroit & Cleveland Nav com ~_ 20 201 20% 20% 1,429 18% Jan 1% Aug Armour & Co (Til)____----_--- R y--100 266% aG7\%4 189 56 Jan 323, Aug 
Dewolt Bilson common—__—____.__ 5 2 1% 1% 1.500 75¢ Jan 6% July Atchison, Topeka & Santa Fe Ry-- ~~ 931% 031% 10 32 3 May ir ‘ 
Detroit Gray ote ang ee ee: ies A 6 6% 1.800 5% Jan 12% Aug BEOANG ROTIMINE OP --- 2 --=--—- 3 ‘ 5 = edi: 4 23 Vy Aus 
“see iy 0: gen "5 12% 12% 557 11% July Aviation Corporation -—-— =A 931 23> 23% 280 19% = rth — 
Detroit Steel Corp c ey se ae : Baldwin Locomotive Works vtc___-~- < ; + vi / 

: 11 100 7s May 1} as Barnegal OF Coe... .. 2-5. -..----.5 y ae ae 50 34% Jan 41% Jun 
Eureka Vacuum common 7 : _~ 10% 585 5% Jan 10% Aug Bendix Aviation Corp____. $e 4 ab24 61% a62 Va 281 57% Apr 66% July 
Federal Motor Truck common ct 7 3% 3% 1.200 2% Jan 3% perl Bethlehem Steel Corp___.__------_--~ . tet 214% 014% 60 13% May 15 July 
7TAREEREEELR “DUOWINE COMMCS_ Te 656-71 4.025 4% Jan 7% July Boeing, Airplane Co2--.-------------8 alé% a32% 935 85 30 Mar 33% July 
Gar Wood Industries common____--_- 2 Sc EEE BP ‘215 12 Mar aM June Borden Co ------------------------ oe % J 125% July 
; - 3S —— Se ee eee -- > 14 j y A 
Gaserel Setioe aeak ~---------=1 aa 44 4% ~ +4 sae Feb 65% July Canadian Pacific Ry Co__________ 25 al0% ere wnt p+ ie San 52 Jun 

7, y t 

General Motors common-. tee Re ae on “ah, 100 2% Jan ‘ pred Caterpillar Tractor Co-____--------° core 347 4% Feb r Few 
Goebel Brewing common.----.--- Fa “51 5 - 55%, 12.391 1% Feb 35 J ~ Columbia Gas & Elec Corp__-_----~-- P 916% 016% 35 14% Feb ae 
Cee eee So ——— “a y, 1 200 96 Apr i omy Commercial Solvents Corp___----~-~-- . 28% a28% 20 25% Apr ug 
Grand Valley Brewing common--__-_-1 ies yh i Commonwealth Edison Co______...-- 7 © : 1 1M 5,475 5% Feb 1% July 

P 10 WV, 20% 203 102 19 Jan ri pd Commonwealth & Southern Corp atin ied 1 13% 13% 155 11% Jan at ‘tan 
Hoover Ball & Bearing common__- 4 -4 155, 16 400 82 Feb 1 ig y Cons Vultee Aircraft Corp____---~-~-- a ale 28% 215 54%, Jan + 
Hudson Motor Car common-_-------- +. 1% 1! 7.825 50c Jan 1¥2 Aug Continental Motors Corp _-----_----- : a ie ee 125 16 Apr 19% Aug 
Hord Leck & Mig common... > 90c. gic. ‘600 Sic May i. Aug Crown Zellerbach Corp._-__--------~- i 5% 5% 5% 215 4% Jun hag pro 
Kinsel Drug common -—~—--—---------- : “at 1 37 100 2% Jan 3% Aug Curtiss-Wright Corp —___-__ ---------- 1% al7% a173% 15 16 May 1 * 
Lahey Paty & aes contion-—_-—.--—1 . it 280 4% Jan dag 2 oe eS -~; ee aoe ee 165 35% Feb soK July 
i ge le me gp ager et a: Ae Se 36c Feb Electric Bond & Share Co.----_-___.5 Sn Gane ane 65 40% May 
Mahon (R C) class A pfd- 775 nae 25¢ 28c 10,313 24e _ 334 Aug General Foods Corp-- a4 43 Mar 53 Jun 
ee ins Peed aed A est ote aie  S 7% Aug Goodrich (B F) Co____--_---------- 4 _ ee. eee 1% Feb Hg 
Michigan wae) tawe eemmen.—---2% a ake 100 5 Jan 9% July Graham-Paige Motors Corp______---- SO eee "46 28% Jan yo — 
Micromatic Hone common--_———---—_- ~ “Dy 2% 2 3.400 1% Jan 2'2 Jun Great Northern Railway Co _ ------ z - Ve OV 125 6% Jan by ong 2 
Mid-West Abr common_-_--- -----50¢ 22 22 ” 22 2 "995 16 Jan 24% Jun Interlake Iron Corp--—..-~~---~----- ° 30! a30% a30% 195 25% Apr it Aug 
nese gy engl 1 SEAS 13% 13% 13% 450 9 Jan 13%: 08 Int’l Nickel a Fe Tee th =. 19% 19% 250 3 Jan tap 

CR tte erento International Te el____---------~ . 2 32 4, Feb 
ven . 6Y 6 6% 3.500 3% Feb a ane Kennecott Copper Corp__------------ os ~ = 8 330 6% bo ane ‘a 
Packard Motor Car common-———————- o' Vela: we. ane 400 26% Apr ake dan ee ae ene shenee—nae ° 964% 264% « fc ae 23 Jan 
Parke, Davis co aera as al ig i 43 586 y Loew's, Inc -_-__-~ Sat ee _. a23% a23% A 
Pee ree) COE as ———— a — “ 1S e+ 2% 6,400 1% Feb pe oa McKesson & Robbins, Inc___--_----- 18 Bx 48% 50 510 42 Ed ge 
Peninsular Mtl Pr common_-__-_----~- 1 4, 3% 23% 635 1% Jan ve ¢ ~ Montgomery Ward & Co Inc____---- rs 1% 1% 200 1% Fe jn ae 
Sea Lares Sees ——-———- ° i a n 400 3% Jan a0 duly Mountain City Copper Co_____-__- --5¢ 20 19% 20% 630 15% Jan be gon 
River Raisin Paper common——~-—————— . 11 11! 525 9% Apr 12 den New York Central Vo ge aR RE 95, 8% 8% 575 1% Jun 19% Aug 
Scotten-Dillon common --_----~~-_- ° 11% 47 5 650 3% Jan 5% Jun North American Aviation, Inc. wre 19% 18% 19% 345 16% Jan e 
Sheller Mfg common_-_._-------~--- 1 5 31, 3V¢ 800 2% Mar 3% —_ North American Company__-_--~_--_- . 7 Avr 19% July 
Simplicity Pattern commoen____——-~-~~- 1 ty 2% 2% 900 1% May 2% oun z: _ 17% al7% 25 3 = 6% Aug 
Standard Tube “‘B’’ common_--__-__-_- 4 1 3Y, 1.165 242 Jan 3% July Ohio..Oil Company..._.__-...._..... “ r 5% 6% 1,433 3% Ja ie Saw 
Tivoli Brewery common-__-___-------~- i 3% 3% . 6 Julv Packard Motor Car Co-.-~---~-~-~-. 1 6% a27% a27% 25 25 4 i Ett Jun 
‘ y, 400 2% Jan = Paramount Pictures Inc TR ih x ares ne Ve 9293, 135 26%e 

Uae ‘common. .__.-.--_-.--_----} = 5% Ais 150 4% Mar 5% Aug Pennsylvania Railroad Co____-._~_-- 50 > wt “20% 420 20%2 Feb Fe July 
United Shirt Dist common.____- eer . ae yi vi 100 2% Jan 4% July Phelps Dodge Corp_____--.__----_-- oo om 47% 051% 384 41 May 50 ee 

- i ~----~---------- 1 - 4 % 6% Jan 13% Aug Incorporated _._____________ © a5l% a 2 Ry. 70 15% Feb 18 
oS og le dina A . 13% 13 13% po 1% Jan 4% July een geo emer _.* a16% a16% aie” 429 8% Apr 12. July 
Universal Cooler c SERGEY: ’ 45 4% 4% 4.09 io 7. a ure Oil Company-_-_-------~------ a * li Ape 21% July 

ly ace > yn Seer a . 600 6 Feb y Radio Corp of America : Ve 20%, 185 16% 
Walker & Co class B____-_--_-------* F 15 1% 3.400 98¢ Jan hg on Republic Steel Corp___--------~----- ; 20% aaate gente 25 (28 July ae Pe 
er Aircraft common _--——-------- tr. y 700 3% Jan 5% July Seaboard Oil Co of Del__-__------. 3; oes% anete 181 8842 Ma 
Wayn Screw Products common--—--—4 * : = Sears, Roebuck é& Co_-----_--~-~--~- “oe “13% 13% 815 12 Feb ape 4 
nl pn ‘ et / Ye 
Wayn pete scala sere Oil = Se ee mae i5 13% 027 a27 50 22% Jan 28 y 
Southern auway Co-_.___-_-~~-.~~ — . 31% July 
¢ 929% 229% 3° Shin Ga oe 
8 Standard Brands Inc ri 32% 32% 358 ; 
$ ng s oc x Standard Oil Co (Ind)_~---------~~ 25 — 055%  a56 82 53% Mar cay May i 
, Standard Oil Co (N J)_---------~-- = ee Ye a10%e 70 8% May 10% Jun 
id Week’s Sales _.* 910% a10% al % 20 «J 
" ~ 4 Range for Week Stone & Webster Inc_---__----~-~--- 1 19% | 19% 19% 1,765 13% Apr % on 4 : : 
oe >. ies . Glakes Range since January 1 Studebaker Corp —----------------- 25 929% 230% 6 3 Oe 
sTOCKS— es a Low High Swift & Company------—--—-----—- a 210 6 ete et 
Par P 3/, y, ] 
4% 4% 600 2 Jan page Texas Corp (The) 35 AAD %  aAT% BABY 75 33% May 37 July a} 
Aircraft Accessories Corp---------- 500 z 4 4 400 3% July 6% 3 Texas Gulf Sulphur Co____---..__..-- "eee ae 315 13% Jan. 16% aay : 1% 
ie ah caer iaeeie : es 7 17 SS aoe 51% Ame Tide Water Associated Oil Co_----_- ee ae 22 78% Feb fo 
Barker Bros Corp common----- eee __ 51% 51% 25 pF — ag ra Union Carbide & Carbon Corp-_---.- adie Min Soy <> ty 13 108 ¥ May 108% May 
sy Qretetves —2 5 S..+_. te 4 y 7 8 Company-_-- + r July : 4 
4 5% E Gay vertinrs Co_..--- 1 = Poot ae . 1.80 Jan 2.50 July oe gy Ben ag bee pig eT 5 033% 231% ee = pode Fas 30 July : 
Blue Diamond eisai <3. 2 NUD : o 1.80 1.95 gy fa aor ee -_ United Aircraft Corp....-.__.._____- 5 -- a28% a ; 
Bolsa Chica Oil Corporation_-_-_---~- 2 : 022% a22% 0 3 
Byron Jackson Co _-_..-._.--------- ne : 
For footnotes see page 759. 
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Monda , 
THER ST K y, August 21, 1944 
EXCHAN . 
IER STOC GES 
said ee ANGE FOR WEEK ENDING AUGUST 18 
Friday Week’s 
L Sales ~ 
ovacks— Ain, so aoe —___—_—_—_— 
‘ ares ————— 
oe <P (Del)...__----------- oe Low High Range since January 1 lla tiinian roe 
v Oe io _ 1%: 1% 45 Low High STOCKS— Last R Sales » 
nited States Steel Cor aS a50% a507 7 1% May Sale Pri cw for Week 
Warner Bros Pictures _ ee - 60% 60% 6036 431 432 Apr 2 July De : Par saa of Prices Shares 
pa rad A den gg Telegraph Co cl A 5 al3% _al3 al3% tae ae $24 July Duquesne in = prapgaimnd 10 Low High Range ince January 1 - 
estinghouse Elec & 4 * 947%, 247% a473 1134 Apr 52% July rewing CSE sehen OK We ~~ 193 2 Low Hi 
Willys-Overland Mtg Co___----50 a104% % Me * io 423 14% July Fort Pitt Brewin 5 16? 1% 19% 50 igh 
Motors Inc-_-- i% a102% al05 . e Feb 524 Harbis é--- ‘ 2 1642 1612 16*4 Jan 2 
Woolworth Company (F W)-—--—---- 3 oe See 8 ae Bab 9935 Jun ee ne ee ee au“ O«awT@2st«‘ Je 16% Aug 
neeee 242%  a42%e a42% 277 A Feb 19% July Mountain Puel Supt aaa amen aaae 10 . 18% 18% 52 3s Jan 4% re 
‘ Jan 393 - National DOD noc cccniemone “as 944 9? ' 15%s Apr 20: . 
4 Mar Fireproofing C -16 83 ‘ 100 7 0*2 July 
Phil hj National Radiator __. Pm mrang ----* ¢ 2 82 969 634 oo 10 Aug 
. 10 ity 8 2 2 82 4 Jan 85, July 
adelphia Stock Excha Pitsburgh Brew eee eee ee oe a | 
P jing common-_ é 100 14 Ju g 
-. Pittsburgh tow ae 13 é 16% Aug 
— Week's hes Screw & Bolt Corp... __ 25 120% 119 + 1% 200 1% Fe 
sTOCKS— ast Range —— an Toy Mining-_- --- 57 534 1204 90 95 lie: 1% Apr 
Sale Price of Prices eek Sh—umek C1 & ics OA... 1 - 5 57 105 _ gan 121 Jun 
es Stores __- ote" Low High — Range since January 1 Standard Steel ox... : 6 ze. oy 2 000 20. Jan a 
erice sr OR 1842 Vang _ Te ; a hae C an 
Baldwin p Pred | ae ela ee lat 100 163% Bt 18 “2 335 PE ay High ee Alloys Steel Cs RR -1 10% 105% ‘s 3,277 3% Jan 10e July 
Sankers Se motive Works vt c_---- 13 o/s 62%2 164 364 156 @ Jan 19% July ghouse Air Brake_ ataieaats 32%, 3215 321 27 63, Feb 6 Aug 
s Securities Corp com 5 22% 22% Jan S| eee ee Pee , 271 ahr 2'2 100 303 ; 11 Aug 
Preferred 20 35 35 90 18 Apr a July 2 26% 2742 Pe 4 May 33% Feb 
Budd (E G) Mfg C 50 5 10 35 r~ 22% July 94 21% Apr 281 
Budd Wheel my “| s 11! Hi 50 100 341 un 40 Jua V4 July 
Chryder Corp ------------- --------* .- <r ee 823 Se. Jen 52 July S . 
Curtis Pub Co common OU anna RT RS EN 5 91% 10% 60 7% A - 12% July t. Louis Li 
Suthe arelented nc---_~---2<0~---- ° 10! ye 92% 100 785 _ 11 Jun iste and U m4 
en ee 5 ieee — me nlisted Securities 
Delaware Pow , Li : 2 70 40% Al %@ Aug 
Kiectrie Storage —_ (wd)--.--13% 16% 16% 16% lt agi shasta tind DWARD 
General Motors_- ana: eee ¥ 44% 433, pris 2,361 13% Ma 9 s ON ES 
Gums ie 10 63 V4 62% 631% rt 39 Ye how Ph: oa Establish & Oo. 
acobs Aircraft 17! 1 : 5 517 a a oy ablished 1871 
canis Goal. & eer oe a Pa 4 17 ‘4 17% 60 12. _ 6 July 300 North 4th St., St. Lo . : 
Lehigh Valley RR---~-- nar 10% 10% -” 3 Feb ! 8 a iects Members ° uis 2, Missouri 
TREE TE ; ‘ %, P ork S 
National Power & Light e 5% 5% 6 oe ee 10% May Chenin Bt. Louts on Exchange 
RI MORI da ens sare onmesmsonenip : " “4 Mar Fenner xch. Chic ae 
Pennevivanis Rit pape mance mmm mnnnnte 1 5% i : 20 554 A hag ee gl Chicago ee. reese Phone 
Penna  aieiyaiparsaneeieneneaianaiates 50 4 5% 5% 7,944 3 Se 7% Jul ork Curb Exchang xcuange CEntral 76 
Salt Manufacturin 29% 28% 29! 4% Jan 3 J e Associate Be - 
Philadelphia Electri ~ 50 RB ile SS 5% Jun ll Teletype SL 593 
$1 preference oF amma si 2 RRS 1934 19 r i. 12 16142 or 170 oy 
44%. preferred ...------_------10 ° 26! , s 2,308 18% July 
Phila Ble Pow 8% pid_. = +. ease oe gba dy od a Gee Si L H 
i. ime. es 5 YY =o 2 10 4g Au 
Siiiee Corperstien —————————-----——- . Bh 2h Bh mt aa Mar . Louis Stock Exchange 
pelts CS i“ 2 by 
-------1 - 13% 13% 245 25% Jan a — oneg Week’ 
Beet epee common- ™ 20 11% Jun eg — STOCKS— Last Saaee t Sales 
SMA BEET IO 417% 41 1 /4 ug . Sale Price or Week 
na... * 59Y i. & 412 7 American Inv co Par of Prices Shares 
Transit Invest Secs col ~------<1 1% e: & 291 ae 7 43 Feb Burkhart Mfg Pe <a PP sc 1 Low High Range since January 1 
e Preferred pcommon._.__---25 - 1% 1! 100 i} ao 60% Jan . on__-------.-----1 m4 Ed 9 280 Py High 
POI EE a a 16 , - 14 merso : am +>, 
oe Corp common______-_-_------ rd 1'2 1% 1% 16 fe Mar bg — aatnantieel Electric preferred________1 2 30 245 2312 Feb . Aug 
preferred 15, 121 11, Me s Jun ck-Western Bre 00 May 
Gaited Gas improeaeat._._________- /* = Rd. I 967 "ma 2. Jan Hussmann-Ligonier os is 33 133 131 13 104 May ' 
ead we )............-..-8 ° 1% 1%, 36% 914 31% A = 1% July Preferred ser 1936 mon ____~_-~_- * 33 33 525 28 Pen 111 Aug 
ees ee io gi 1% 11236 1 — fe Huttig (8 & D) common ——- -------80. i 26% Jan 3% Ae 
Mice nett ee a aa 8) , 2 93 4 Jan ydraulic P lon ----_------.-5 = 8 4 Au 
sci Thad 10-22% Peb 20% Aug a commen-100 ~~ i = Ay Pg aes 46 Aug 
i 100 = a 1% 50 ally on 12. July 
ta International Shoe co 15 14. 15%, — 45c Apr 1% Jun 
bu 1 St Laclede-Christy Cla ween. ~-- +--+ . 397 : , Jan 16 July 
chan e a common peer rere 5 8M 30% 38% 173 3524 J ‘ 
— ian... 20 ‘Kies pi 82 506 “5 J aan 3976 July 
sTOCKS— —: = i cee caer ae lt 10 13° ADE 9% July 
K Sale Price Ps oll tor We Week Miseourl ~— 1 on upply common_—_* age 17 17% 2 ian 12 Feb 2 — 
Par hares N and Cement co = =< 22 — 1612 May 
ag Ludlum Steel_._____ Aa Low High Range since January 1 Lacey Bearing Metals fence 16°45 16¥ ae 50 i, Apr aS enly 
Me ,  e 273 “é Low ational Candy c mon____* M4 165% 175 123 22 Aug 
orange No a A ee 2 Pe “4 Be 50 os High se a a . » e 20 67 ing — 16%4 Aug 
lumbia Gas & Electric common_-__- eet 5 ood 29 ce-Stix D -- 7M, 38 67 un 20 
Gas & Electric common-_-___* se = 10% a — nee 115 ” i _ Louis Pub Beng Pigg ace hy Sonics P fi 470 32 Jan 44 ius ' 
igi % 5 @ Jan 11% cruggs-V-B ommon_____- 1 ie 16! z 
455 3% Jun ng end Sti Inc common oh a . 6. Boe 
5% Ma tix, Baer & F a OR " 10's 10's . an 16142 July 
F as a ae 21% 2142 a i me 10% July 
mmon____-------- 15 aves 11 ll. 203 : Mar 22 Jun 
CANA 34 33% 34 glee: Be 12% July 
A DIAN LIS % an 35 Mar 
oanes TED MAR oe 
Tor SI E FOR WEEK ENDING AUGUST I11 KETS 
. Canadian Funds Ee Frid 
Frida ay . an 
8TOC Las 4 Week’s Sales STOCKS— Last Week's Sales 
KsS— ast Ran Range 
of Prices Shares British Par lees Shares 
ae oe a RRS AP ES viged Low High Range since January 1 pt ge eatery See . Low High Range Since January 1 
ee 3Y, Low B ne Mines, Ltd_______ 1.22 Low 
aes — 100 p Tae Sas ae Feng High Buftalo Ankerite Goid Oe epee i. = a. High 
meme Gas & Ont 6 GR Uings ~ Sae -- 7a©6=— fe Buffalo Canadian Gold Mines_——---__ © 560 5.50 570 7233.5 an... 1a 
7 ale eae 5 ela eat a 8 a 215 58 34 Aug B Sete te nse 6c 3 : 723 3 3c_ Jan 
Alberta Pacific Consol a: ec 0=— Bae B Mc Jan 115 makes Mil Matension Mia. aan 6c 6c - 55 Jan ‘ 
a te 2. 186 148 y hes Fred We oer NG ha 2. ee O84 Jan 
Algoma Steel Corp ee ee ee ee ad 26 Vo lle lle 2.000 bag Jan 1.79 Mar SCRE ES ° a 1 rg 4c 2.000 = 2 Jan 21 July 
Fag ile oh. caegereeresedaeae : lis, 1% 18,595 a — 14c Feb Calmont = Sea Corp Ltd = am. 30% 155 31 oo 5e Jun 
tion tsa comma... 100 ae v4 va 5 r 33c Jul . is, 144». Se Ra ON, RS ey ‘es 2 yun 11 Jul 
Selieam Co. of Canad ° a 97 97 P 8% Mar . aa Canada Bread a 73 ae 2 900 : 7 
nada 5% pfd._100 99 2 wate 92 295 4 ; 0 98 May yen Cement common... ~----------* a 23%2c 3.100 Fang a 2.24 Mar 
Anglo Canadia : v2 100 a) an 99 Ja ey ee ae “ 82, 7 1.058 ay 25c Feb 
6 J n Canada Foundry A __ painige <n dle eps 4 B'2 2 May cod 
Anglo Seurentas: Oll_----------- " on 102 July Cc eee ws 100 sani 9 295 3 Ae 
Te? Rea Ta aaaee Aa eS Pome 6 <9 64 S g 
Aquarius Gold Mi td oA By 62c 65c 4.200 psn en Malting ~---- ~+-------* as Ae 112%2 10 103 . a 9%4 July 
= Gold Mines ta. wa - == -------- 1 Hy 4 ys 7.15 ‘105 — Ro 76c Jun Cadhine eee cE > -- 49% ol 55 18 May a July 
jon Gold Mines___- -- 1 ; ec 1.15 45,200 ; ay 8.05 Jul Ca ermanent Mortgage._____10 . 11 100 431 Feb 
Armistice Gold "SE MES "tat 1 -- 23c 25¢c , 55¢ Jan 1. any nada Steamship L gage____-_ 100 i: 10 «111 45 4 Jan 50 Ju 
5 SEER: BMS 10%e 500 17 15 Aug Prefer p Lines comm -- 147 14 90 Jan - 
toria Quebec Mines______._______ 1 > 10c ile 3.500 c¢ May 34loc J Cc C08 © gt ctinen on--_* 11! 9 32 145 111 Aug 
Aubelle Mines L |S RE OE MEN 32c 30c 32 , 10c Aug Med uly anada Wire & Cable class “A”. 50 29 1% 11'2 65 , Jan 153 M 
ee re: a 22% c 1,200 184ec Apr Cla able class “A” 39 39 392 9% J ar 
Aumaque Gold Mines__________ ac. 20e =23 30¢ Aug ee ee ee 393, 4 an 1a% ate 
NNR A AEB Ta 5 re 1 68 c 54,300 1 SMe. Be, et Sere -- 68 31i4 Ja “ r 
ee 1 same 3c 90c 35,600 390 July The July BAL eS SE Be a aoae 2333 25 60. Jun Aue 
Bagamac Mines Biber: Gi « RR RR x oa 71 ¥ec Aug ~ ror Ae gpa eaten SURE © SRGESEY _ 50 18% Jan 7. a 
eantien Gene Dilsse + ia ee 463.20 Jan = 4.40 July Canadian Bank of Commerce_——-—- ae 8 98 100 «= 5 May 6 : 
of Montreal 1 c 15¢ 5,000 P ewerles common_______ 150 1355, i5 25 91 H July 
Bank of Nov l4c l4c 14c 3 10c Jul referred —_ on... i ms 8 150 236 4 Feb 96 pe 
a Scotia 106 172 3,200 y 23c Feb Canadi aye 7*s 7S 73 <30 128 A un 
baux of Toronto_________........ 100 164% 172 , 12c Avr 24 an Canners comm 7 oar ae 710 a 150 Aug 
Barkers Fe gy So SE SE 100 259 241 260 85 146 July 172° May Ist preferred a . gas 42 4 43 195 5 Jan 85; 
tninatial is PDR AEE. ie Rall es 19% 40% J @ Mar 
jas i en ¢ 260 245 260 53 229 July 260 Aug c Conv preferred _.__.._........... 20 14 it 155 hen Smee 45 Mar 
Bath a ra 23/ 3 53 230 M Aug anadian Car & Foutdry common * “+9 2342 23%2 2 @ Jan 143: 
urst Power class B____-________ : ee. tan We 100 is iia Aug wine ee a. ne a ee 24° Jun 
SR Ea es 3 3 3 6,100 10ec Jan “e Jun New preferred... ~~. 25 9 9 23 Jan 18 July 
Exploration & 30 23 24%ec July Canadian Celanese common, = -— 28 28 od 8 Apr = v 
Seattee Gold Mines en. os ---1 1.71 1.55 ”4 May 4 Jun Canadian Seatac & common_ RIE * as Mg 26 26%2 380 aon. oo 29 ; Say 
Beatty Bros. 1 : . 1.89 Cana BR os ete oe ia 4 423 243 ar 
oa » ccc Sey Ma anna s- ~~ =~ a 8 1.77 1.97 tay 36c Jan 2.89 July Sanam } sacreosethewe Alcohol A_______ ; - 19 4 60 351 wn rH Mar 
fren, ewes Mines ite anni. above tte ce eee. = 2.45 Jan Goaamien Foon re i Coe Pe =. le oa See 
aah aR ceramics 1 9.00 > /2 317 : 31 Avr anadian Pacifi ‘Pacis baie ttomptigl ry 62 *@ Jan 61 : 
ee mand Ged ----1 1.05 ee ar 720 Ni SO os 157 Jan pon mre ning @elpanar A. 25 i2 TSe 75¢ 1. ie pa Jan 71 i uly 
Blue RP eee -----------i 28c : -10 7,200 60 y 11.00 July anadian Wirebound Boxes... * x 1194 13%: 15, 96 c Apr 85c Jul: 
Ribbon Corp ema ote « 9% se 49 62.915 ee ped 1.20 July Pate nd Boxes______ : 15 15 15 ~ se% Jan 14 rtrd 
bitte was® VM 32 , Avg 67c Jan ariboo Gold oa : as Jun ¥ 
pete Be nes Ltd MR ig 710 7 9% Aug Carnation Co pret Mining ----.-_- 1 OS ee ee Pao 
Bralorn Gold Mines. 1 15¢ 13. 1 July 10 Feb Castle Trethewey shee Aiea mene 100 mo 1.85 1.85 200 . o Aug 
Brazillian Mines, Ltd____ 1 21c 2 ce 17tec 91,400 6% Central Patricia G “¥ ---+--------+-~ 1 1 7 105 110 8.700 1.50 May 1.90 J. 
we cosmewr Traction Light & Per com... > 34 aoe oe  — a 17¥ec Aug Central Porcupine oon sae ABS RS 3 oa 1.10 1.40 "100 90 oo 115. Feb 
com__* a, 8 : 284 atral Porcupine Mines. -—————___- “+ 2.20 2.3 c Mar 
British 22% 223 2,935 111 ¢ Apr RAM re ree 1 13% nd 4,600 1.15 
British Columbia Packers common “223% 22% 22% 1.280 21% ae Chemical Research Corp__—--————-—-- pS. Oe eo: ee Flt om sun 
wer class A__.___* 2 25 25 21 Mar 4 oun e Larder Lak wane enn nn nn =1 50 31, 2lic May 
: wlan 100 233% Jul Chromium M e Gold Mines__1 -- 25%4c 25%4c = ‘4 May 43; 
-- 212i 22. Jan 27 y Coche ining & Smelti me 125 1.24 1,015 17e J 4 Jan 
i S Far foo 70 1934 Ma Jun Cc nour Willans Gold CNS - a ° 1.30 3.400 1 an 48c Mar 
; cmemmenrecce, £60 Page. 759. 4 24% Jan cosines Pine Co Mines______ > 236 318 236 125 tases 1.72 Feb 
oin Lake > ; 2.18 2.36 130.805 26 Mar 2.16 J 
1 34350 13 13%2 250 “ee Jun 2.36 ped 
a43ic «32036510 «46.380 «Ste Jan July 
' 38c July 
—— 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING AUGUST 18 








STOCKS— 

Par 
Camamen Tie oo oo. wae cee 
Commonwealth Petroleum___.________ . 
CHER ERE DGS ° site segcwsies 5 
Coniaurum Mines__- bd 
Consolidated Bakeries ~~. _.....---~- bd 
Consolidated Mining & Smeiting--_--- 5 
Consumers Gas (Toronto). .----~_ 106 
Conwest Exploration —_..-...--__.-__ 2 
Cosmos Imperial Mills__.._.___------_-- bd 
Crow’s Nest Pass Coal_____-_---_--- 100 
ONG ee eee ae ee . 
Davies Petroleum _-.—....-~--_-~-~--~-~-- bd 
Delnite Nickel Mines —___--._--.----- 1 
Denison Nickel Mimes_____----~- = 


Distillers Corp—Seagrams common___-_* 
Dome Mines » 
Dominion Anglo Investment common_-_* 


Tieton Te. 6 ten 100 
Dominion Coal preferred ___._-_-.---25 
Dominion Dairies common__--_-_- in sh 
Dominion Foundries & Steel com__-_-- e 
Dominion Scottish Investors com__-_-1l 

Peete: ... +. sdodee—e4~=-+ _. $8 
Dominion Steel class B__..-_------- 25 
Dominion Stores .....--.-.---------- ° 


Dominion Tar & Chemical common--_* 
Dominion Woollens common__-_-----~- ° 





Mienté ...__ te a s_------ 20 
Duquesne Mining Co-_--------------- 1 
fast Crest Oli ° 
Eastern Malartic Mines_-----.--~----- i 
Eastern Steel Products__.._.-------- . 
East Sullivan Mines__-_-..-~--------- 1 


Easy Washing Machine Co_--------- 
English Electric A 
Class B 


Palconbridge Nickel Mines__..------- 
Famous Players_.--~--_------------- 


Fanny Farmer Candy Shops--------- 1 
Federal Grain common-_-_--_----------* 

Preferred —_- kee 
Pederal Kirkland “Mining sigh hiiemanas ene 1 


Pieet- Airerale  ....-=-3..---- apteten<cuatine 
Ford Co of Canada class A---------- 
Poundation Co... _=-.------.------ 
Prancoeur Gold Mines__---~--------- 
Frobisher Exploration -----~-------- 
Gatineau Power common-_-_-_--------- 

5% preferred __----------------- 100 


§%2% preferred -__------- 100 
General Steel Wares__--~------------ ° 

i mee mnererenn 100 
Giant Yellowknife Gold Mines_---~~-- 1 
Gillies Lake-Porcupine Gold__-------- 1 
Glenora Gold Mines___-------------- 1 
God’s Lake Mines Ltd__------------- ° 
Goldale Mine -...--~------~--~------- 1 
Goitden Gate Mining---------------- 1 
Goodfish Mining ..._..-----.-------- 1 
Great Lakes Paper com vtc_------~--- ° 

Sroferread vie —..—...-------—.+-- s 
Great Western Saddlery common_-_-_-__* 

OS OS SES A ay ee See 5 
Greening Wire Co -_- ‘ Pa 
Grull Wihksne Gold Mines_ oes 
Gunnar Gold Mines Ltd------------- 1 
Gypsum Lime & Alabastine--------- e 
Halcrow Swayze Mines_------------- 1 
Halliwell Gold Mines_----------~----- 1 
Halinor Gold Mines___~- | 
Hamilton Bridge__------~-- * ; 
Sannin cee 0).* + --.-* 
Hard Rock Gold Mines__----~-------- 1 
Harker Gold Mines.__--------------- 1 
Harricana Gold Mines__..------ inicinanin 
Hasaga Mines ---- , : 1 
Highwood-Scarcee Oils i , 
Hinde & Dauch Paper Co 4 
Hollinger Consolidated Gold Mines___-5 
RES epee eee ee ee e 
Homestead Oil & Gas _--------------1 
Howey Gold Mines___--------------- 1 
Hudson Bay Mining & Smelting._---- ° 
Hunts Ltd class A ‘ ° 
Huron & Erie common. 100 

20% preferred 109 
Imperial Bank of Canada__-_-- 100 


Imperial Oil 
Imperial Tobacco of Canada ordinary_ . 





Inglis (John) ---. bt, nl 

Inspiration Min & Devel__----------- 1 
Internationa! Metals common A-~---~- ° 
International Nickel Co common fe4, 
International Petroleum__.--------~- ad 
Jack Waite Mining Co-------------~-- 1 
pe a Ee apron ene 1 
SEN TON, oii enibe eens i 
J M Consolidated Gold Mines__-_--~-- 1 
Kelvinator Co of Canada_____.__-.--_* 
Kerr-addison Gold Mines____-.-- ~~~ 2 
Kirkland Hudson Bay Mines___-----1 
ON: TAIN nied cotinine Rincon io eemnenaomnes z 
eee Tees... ieee Es 
Labrador Mining & Exploration___--- 1 
Lake Dufault Mines Ltd...-.-._----- 1 
Lake Shore Mines, Ltd__--..--~.--- ra | 
Lake of Woods Milling common___-__* 
Lamague Gold Mines.__---------~---~- ° 
Lapa Cadillac Gold Mines--~~-----~-- i 
Laura Secord Candy_--._---_------~~ 3 
AE, I Un a 1 
Leitch Gold Mines, Ltd 1 
Little Long Lac Gold Mines Ltd_--_--- ® 
Loblaw Groceterias class A... _-- --*° 


Ltd 





Macassa Mines, i 
MacLeod-Cockstutt Gold Mines___--~- 1 
Madsen Red Lake Gold Mines_.....-1 
Malartic Gold Fields 1 
Manitoba & Eastern Mines_.__------- ° 








Maple Leaf Gardens pfd__..____---_- 10 
Maple Leaf Milling Co common_--_-_-_- ~3 

Er cag atresia “4 
Co ES ORE 1 
Massey-Harris common ° 

| ES SC en 
McColl Frontenac preferred _ iit nanasicne 
McDougall Segur Exploration_______ bd 
McIntyre Porcupine Mines_______-_-_-- 5 
McKenzie Ren ike Mines_..._-~ montien 
McLellan Gold Mines_____-___-____-- 1 


Friday 
Last 
Sale Price 


20c 


1.65 


+ 


1) 
e) 


1 
1.55 


60c 
15c 
1.00 


2844 


34¢ 


10% 
1.05 


3.20 
1.96 


25% 
6.25 
ye 
15% 


1.25 


2612 
26 


3.95 


2.10 
3.70 


1% 
16%2 


Week's 
Range 
of Prices 


Low 


20¢ 
30c 
1.70 
1.60 
15 
5142 
137 
1.45 
2342 


High 
20c 
30c 

1.70 

1.65 

15% 

52 
140 
1.60 
24 


ou 
1% 
16% 
9c 
9% 
21% 
1.06 
6c 
6112 
1.53 
3%2¢ 


Sales 
for Week 


Shares 


600 
1,000 


11,700 


Range Since January 1 


Low 


200 Jun 
29c May 
1.15 Jun 
1.33 Jun 
14% Jan 
3842 Jan 

125 Jan 
1.13 July 
21 May 


34 May 
60c Aug 
12c Mar 
70c Jan 
24ec Aug 
33% Mar 
25 May 
43 Apr 
155 Feb 
12% Aug 

7 July 
21'2 Apr 
50c Jan 
31 Mar 

7 Apr 
942 Feb 
75a Jan 
342 Jan 
2% Jun 
9c Jan 
7c May 
1.66 Jan 
13 Apr 
47c Aug 
8 Apr 
19'2 Jun 
3 Jan 


3.10 Apr 
23 %2 Mar 
27 Jan 
3'2 May 
75 May 
44ec Jan 
3 May 
23% Apr 
15% Apr 
33c Jan 
6.00 July 


8% Apr 
84 Jan 
93 May 
11% Feb 
100'2 Aug 
1.99 Mar 

5c Jan 
3lec Feb 
16 44c May 
15c Jan 

Tec Mar 
liec Jan 

342 May 
20 May 

534 Jan 
36 Feb 
11 Mar 
24ec Jan 
17c Jan 

6%e8 Jan 


Sc Mar 
2%c Jan 
2.75 Jun 

5 Jun 
14'2 May 
83c Jun 
4'ec Feb 
3lce July 
40c Aug 

fc July 
1542 Jan 
16d May 
2.90 July 
3%c Apr 
26c Apr 
26%4 Mar 
11 Mar 
72 Jan 
ll‘2 Jan 
160 July 
12%, Apr 
10/32 Jan 

642 Jan 
544ec Feb 
15 Jan 
28 Apr 
19%, Apr 


5c Jan 
23c Jan 
442c Jun 
1%4c Jan 
14 Jan 
8.75 May 
30c Apr 
90c Jan 
13c Aug 


1.51 May 
80c Jan 
14% Jan 
14% Jan 
5.70 Jun 
6%2c Jan 
13%2 Jan 
2c Jan 
1.03 Apr 
90c Jan 
213% Feb 
22% Jan 


3.40 Jan 
2.12 May 
1.60 Jan 
3.35 Jan 
1%2c Mar 
742 Jan 
5% Apr 
13 Feb 
4%c Apr 
734 Feb 
19%, Jan 
102 Jan 
5e Jun 
55% May 
1.34 May 
3%ec Jan 


High 
220 Apr 
33c Mar 
1.75 Aug 
2.20 July 
16 July 

5% July 
140 Aug 
2.84 July 
24 Jun 


38 July 
70c Aug 
18c Jan 
1.12 Jun 
5c May 
42 Mar 
31% Julv 
52 Aug 
173 Aug 
1342 July 
9% July 
263g Aug 
2% Aug 
3642 May 
942 July 
12% July 
14 July 
534 Feb 
4% July 
32c May 
12'ec Jan 
2.70 July 
15% Mar 
63c Aug 
ll‘2 Aug 
22 Jun 
4 Aug 


5.10 July 
27 Jun 
35% Aug 
5%4 Jan 
88 Jan 
8c July 
+ Feb 
2634 Jun 
19 Jan 
78c Aug 
8.20 July 


10 July 
91 May 
95 July 
1734 Aug 
101 Aug 
1074 July 
12%ec*Mar 
8c Apr 
43c Aug 
38c Jun 
18%ec July 
jc Aug 
6*%2 Jan 
2558 May 
734 Apr 
48 Aug 
13. July 
15c Aug 
40c July 
9 Jun 


934c Mar 
64ec Jun 
3.85 Jan 
6%, Jun 
16 Jan 
1.29 Jan 
9c Feb 
47c Jun 
75ce FPeb 
1ic July 
174 Avg 
13 s July 
3.70 Mer 
5c May 
42c July 
32 July 
21 Jun 
80 Aug 
17 Aug 
183 Aug 
151% July 
1342 July 
9 Jun 
1.00 Jun 
2534 July 
35% Julv 
23 Jan 


24c May 
4lc Jun 

8c Aug 
6%ec July 
20 Aug 
115¢ July 
80c July 
1.20 July 
19c May 


3.50 Jun 
2.75 July 
20%¢ July 
25% Aug 
6.75 July 
15c Apr 
16 «~July 
6'ec Jan 
1.45 July 
1.35 July 
272 Aug 
26 July 


4.50 July 
2.75 Aug 
2.20 Jun 
4,25 Jun 
3c Jan 
10 Feb 
7%, Aug 
17 Aug 
lic July 
942 Jun 
22 May 
10634 July 
7c Mar 
63% July 
1.68 July 
5%ec Jan 














STOCKS— 

Par 
McMarmac Red Lake Gold_.._______ 1 
McVittie Graham Mines___._________ 1 
McWatters Gold Mines_._...________ ° 
SR aR | ad 
Mid-Continental Oil & Gas _._._.____ * 
a ee a ae ee * 
Modern Containers common_________ bg 
Monarch Knitting pfd_____________ 100 
Moneta Porcupine 1 
Montreal Light Heat & “Power pitocwlintinud © 
Moore Corp common__.._.._.__-__ in 
National Grocers Co common_______ ° 
National Petroleum___._____ 25c 
National Sewer Pipe Co class A______ * 
Nationai Steel Car___...___._-_______ > 
WARUG: WINNS scenes ceidcbbind oe ' 
woapemeting MOS 2 5 
Noranda Mines Guz ° 
Se Me 1 
Soares Peee ee ce 1 
Normetal Mining Corp Ltd_.________* 
Northern Canada Mines_____________ ad 
North Star Oil preferred___________ 5 
O’Brien Gold Mines. aia onninde 
O'Leary Malartic Mines__.__________ 
Okalta Ofls common_............__.. ° 
COUR II i nti 1 
Ontario Loan & Debenture Co______ 50 
Ontario Steel Products_..____________ * 
Ottawa Car & Aircraft bd 


Pec Olle 20 {. 
Pacific Oil & Refining 
Page Bersey..Tubes. ................. 
Pamour Porcupine Mines Ltd 


Photo Engravers & Electrotypers 
Pickle-Crow Gold Mines 














Pioneer Gold Mines of B C__---.____ 1 
Powell Rouyn Gold 1 

RCN MI Sancti cathe gitinailimmcinntogth 
Premier Gold Mining Co__--.-.______ 1 
Puen een a 1 
Preston sast Dome Mines... .._____ 1 
Prospectors Airways Co____--_..____ * 
POPES. BEGG Feed. se kk 1 
Queenston Gold Mines__ 1 
Quemont Mining Co igen ° 
Real Estate Loan Co____-_- MOE REA. 100 
Senne Se. BEG... 3 ike inn ee 1 
Riverside Silk Mills ~...__-________ ° 
Robertson (P L) common____________ * 

Preferred —__- disimesesrncanniel 
Roche Long Lac ‘Gold Mines_________ 1 
Rouyn Merger Gold Mines______.-___ 3 
Royal Bank of Canada_ ~~~ 100 
Sepyawee Ge Ci. oh caso bd 
Russell Industries common____-.___- 10 
St Anthony Gold Mines__.-_____-__-_ 1 
St Lawrence Corp class A______--~-- 50 
San Antonio Gold Mines Ltd__.._-- oad 
Sand River Gold Mining_---__.--_-_- 1 
Senatar Bouya. Ete sce nes ccdmibonad 1 


Shawinigan Water & Power___._-_-~- ® 
Shawkey Gold Mining_--_.-___.-_-. 1 
Sheep Creek Gold Mines_____---~- 50c 
Sherritt-Gordon Gold Mines... ~~ 1 
Sigma Mines 1 
Silverwoods Dairies common __- 
Preferred ~ 
Simpsons Lid class A 
Class B 
Preferred ___- : 
Siscoe Gold IIE fo iin ill nip incall i 
Sladen Malartic Mines__....--..__.. 1 
South End Petroleum __-_- * 
South West Petroleum______._____--__* 
Springer Sturgeon ° 
Standdrd Chemical Co ..........._.* 
Standard Paving common_-__-_------~- bd 
Peeerres cai... * 
Standard Radio ___. Sibiu A 
> 
1 
1 
1 
1 


Steel Co of Canada common. eniint chanical 
Steep Rock Iron Mines__----------~- 
Sturgeon River Gold____-_---~ 4 
Sudbury Contact Mines__._.-.----~-~- 
Sullivan Gone Mires... ...4...... 
Sylvanite Gold Mines____-...---_---~-- 


Tambign Ltd common ...........--.- ° 
Teck-Hughee Gold Mines -----~..---- 1 
Texas-Canadian Oil —_-. 
Thompson-Lund Mark Gold Mines____* 











Tip Tey: Taller com... .-_.4~--- * 
Tovurn Gold Mines _.........ij_.--l 
Toronto Elevators preferred__-_~-. 50 
Toronto General Trust__._._.___--_--100 
Towagmac Exploration CCo___.--_~-- 1 
Transcontinental] Resources ~.-------- + 
Unie Gs OO i ncn cnceccceccosntcons * 
Dulee. Gore Mats AL... s2s........F 

SS ite ee Se i Senin all * 
United Fuel class A.....---..---.-- 50 

SE I. ca scikth as ealicMsenaada bibenwhebermenbonds 25 
WOO G6 oo ck neon chkinccnneewe * 
TE BOONE nk nc cc tencncconednn x 
Upper Canada Mines Lta 1 
Ventures, Ltd. 2 
Vermilata Oils — 1 
Webeese CU. Selb aA 2 he 1 


Waite-Amulet Mines, Ltd_.-.---~-- we 
Walker-Gooderham & Worts com___-* 
Preferred ° 
Wasa Lake Gold Mines__.----------- 1 
Western Canada Flour Mills com-_-_-.* 
Preferred 100 

















Western Grocers Ltd common __--__-- ba 
WIOtONe bos oo ec epee 100 
West Malartic Mines__..--.---..-.-.- 1 
Western Steel Products _-._-----..-- bd 
Westons Ltd common © 
ORREETIE Ballwin da a oem onli 100 
Wiltsey-Coghlan Mines ----.---~--~---- 1 
Winnipeg Electric common . 
Preferred . 100 
Wright-Hargreaves Mines * 
Bonds— i | 
TRAE IG eee clinica cnsipen elniett tetpantuitintncth iy 


Friday Week’s 
Last Range 

Sale Price of Prices 
Low High 

18¢ l7c 18¢ 
28c 27c 30c 
3ltec§ 28%ec 324'ec 
13 12% 13% 
36¢ 35c 39c 
B 2.00 2.13 
Sal 1942 19% 

- 82 82 
75c 66c 78c 
2154 21% 21% 
55 5458 55 
11% 11% 11% 
l4c 14c 17e¢ 
Eee 22 22 
1743 17 17% 
1.40 1.30 1.47 
te 2.50 2.50 
56 56 57% 
=i T¥ae Tec 
i Bec Bec 
68c 68c 70c 
84c 84c 95c 
ma 5% 52 
3.50 3.50 4.05 
27he 26c 30c 
45c 45c 47c 
354ec 32c '. 3%c 
__ 106% 106%2 
— 14% 15 
fare 4% 4% 
l64ec 12%c 16%ec 
5le 40c 55c 
96 95 96 
1.30 1.20 1.31 
8 10c 13¢ 
534¢ 55ec 57%ec 
39c 376 ~*~ 39e 
1.18 1.14 1.22 
mail 18 18 
2.75 2.70 2.80 
4.30 4.25 4.50 
1.15 1.i2 1.20 
1.05 1.01 1.05 
1.43 1.39 1.50 
11% 11 11% 
2.75 2.70 2.80 
pra 36c 36c 
35¢ 33c 35c 
97c 97c 1.10 
20c 20c 22c 
on 40 40 
5c 4%ec 5c 
ate 2642 26% 
Ea 32 32 
45 45 45 
ll‘ec 94ec 12%ac 
42c 40c 42c 
152 140 152 
20 1934 20 
2742 2742 272 
sel 3¥ec 4c 
ied 15 15% 
4.00 3.70 4.05 
Sc 9c 10c 
4lc 39c 4l1c 
aa 14142 144% 
6c 6c 6c 
98c 97c¢ 98c 
73c 732c . 7Se 
pt 10°4 10°4 
eae 14 14 

. 9 9 
45} 4415 45% 
263 27 28% 
y 112% 113% 
87c 85c 92c 
56c 56ce,. 58c 
348c 3c 35¢c 
20c 20c 

1.42 1.40 1.42 
oe 26 26 
4142 4% 

1419 14'2 1434 
. 64% T% 

69 68 69 
4.20 4.05 4.20 
25c 25c 

5c 43%4c 5c 
1.71 1.68 1.75 
2.67 2.60 2.67 
1614 16% 16% 
3.85 3.70 3.85 
1.10 1.10 1.10 
50c 48c 53c 
11! 11 12% 
: 1.1§ 1.15 
ies 54 54 

2 10142 10142 
33¢c 2c Sze 
83¢ 80c 85c 
7% 7% 73% 
1s 27'2 27% 
173 172 18 
382 38 3842 
é 5% 5% 
55ec 5'ec 55¢ec 
hod 4 4% 
2.50 2.46 2.62 
11% 11 11% 
Te Te 8%ec 
oak: 2ie  22c 
5.10 5.00 5.15 
6234 62%, 62% 
2142 21% 21% 
69c 68c T77c 
5 5 5 

= Mi 78 78 
151 146 151 
ae 139 139 
1.76 1.20 1.85 
ss 14 14% 
17 17 17% 
-- 107% 107% 
8c 8c 9c 
te 5% 534 
6442 64 64%2 
4.05 4.05 4.15 
par 35 35 


Sales 
for Week 
Shares 


17,200 
3,900 


24.475 
2'035 


2,200 


41,450 
50 


130 
165 


5 
119,900 


23,200 
203 


3,710 


$2,000 


Range Since January 1 


Low 
15c July 
ie Jan 
15c Mar 
6 Jan 
19%4c Jan 
1.75 May 
15 Apr 
7442 Jan 
36c Mar 
185 Apr 
455e Apr 
942 Jan 
8c May 
18 Jun 
13% May 
59tec Jan 
1.89 Jan 
48% Jan 
4%c Jun 
4%,c Jan 
62¥%ac Jun 
45c Apr 
442 Jan 


1.37 Jan 
29c Aug 
40c May 
25%ec Mar 
105 Jun 
1334 July 
4%, Jun 


124ec Aug 
40c Aug 
90 July 
1.15 Mar 
je Jun 
3%c Jan 
28c Jan 
83c Mar 
13%4 Jan 
1.84 Jan 
2.08 May 
1.15 Jun 
1.01 Aug 
29c Mar 
6% Jan 
2.32 Jan 
30c May 
33c Aug 


75c Jan 
11%c Jan 
30 May 
4c Jun 
23 Apr 
28 Feb 
45 Aug 
7c Apr 
35¢c May 
13442 Jan 
18% Aug 
19%4 Jan 


3c Aug 
13 Apr 
3.50 Jan 

5c Mar 
34c Mar 
13% May 
2'ec Jan 
90c Jun 
65c Mar 
8.75 Feb 
10 Apr 
8% Apr 
25 Jan 
12 Apr 
105% Jun 
42c Apr 
53c Apr 
3c «=~Jun 
20c July 
65ce Jan 
19 Feb 
23%4 Jan 
1042 Jan 
5% Jan 
61 Jan 
2.04 Jan 
15c May 
442c Jan 
1.57 Aug 
1.96 Apr 


15 Apr 
3.20 Apr 
1.05 Feb 
48c Aug 
8'2 Jan 
90c Jun 
52% Apr 
85 Jan 
15c Mar 
40c Mar 


6% Jan 
245% Apr 
12 Jan 
32% Jan 
5 Feb 
44ec Jun 
334 Mar 
1.96 Jan 


6.00 Jan 
7c Aug 
l7c May 


4.50 Jan 
5742 Feb 
20% May 
68c Jun 
4% July 
75 Jan 
79% Jan 
12142 Jan 
97c Aug 
12 Mar 
15 Jan 
104 Feb 

4c Jan 

5%4 Aug 
60%4 Jan 
2.95 Jan 


29 Jun 


High 
55c¢ Apr 
46c July 
40%ec July 

13% Aug 

59¢ May 

2.15 Jan 


54e Mar 


164ec Aug 
1.07 Jan 


1.65 July 
11% Aug 
2.92 July 
50c July 
35c Aug 


1.25 Feb 
64c Jan 
40 Aug 

6c Mar 
2642 July 
33 «July 
45 Aug 
13¥%c July 
52c Jun 
152 Aug 
2142 Feb 
29% July 


5c Jan 
17. «July 
4.45 Jun 
10c Aug 
50c Jan 
16 Jan 
9c July 
1.08 Feb 
92c July 
11% Mar 
14 Aug 
9% Jan 
45'2 Aug 
2854 Aug 
114 July 
1.25 July 
Tice Jan 
5c Mar 
28c Jan 
1.70 Jun 
26 Aug 
5 July 
15 July 
8% May 
69% July 
4.40 Aug 
27c July 
Tec Mar 
1.94 July 
2.90 July 


17. Julv 
4.00 July 
1.25 Aug 
79c Jun 
12% Aug 
1.15 Aug 
54 Aug 
10142 Aug 
83c July 
95c Jun 


8% Feb 
28 «July 
18 Aug 
38% Aug 
6 July 
7c Jun 
5% July 
2.70 Jun 


13%2 July 
19¢ Jan 
24c Mar 


5.45 July 
63 Mar 
22 July 
92c July 
6% Mar 





For footnotes see page 759. 
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Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range since January 1 
Par Low High Low High 
Beath & Son class ‘‘A’’__.--~-------- S 834 8% 50 5% Jan 12% Mav 
British Columbia Pulp & Paper com 18 18 18 100 14% May 18 Aug 
Preferred 64 84 20 80 May 84 4 Aug 
Brown Co common 1 2.30 2.00 2.35 1,547 1.40 July 2.45 July 
Preferred 1 38 38% 405 28%2 Apr 39% July 
Coast Copper Co 5 95e 1.00 709 95ce Aug 1.40 Feb 
Consolidated Paper_-_ ° 9% Sie 9% 18,727 5% Jan 9% Aug 
Cons Press A . 11% 11% 11% 100 7 Jan 11% Jun 
Dalhousie Oil ~_---~- 5 ails * 3le 33c 2,200 30c May 4l1c Mar 
deHavill 2 2 2 75 2 Aug 5¥2 Apr 
Dominion Bridge Co----------------- * 28 29 130 24% Jan 30 July 
Dominion Textile Co common ° 7 70 20 70 = =Aug 70 Aug 
Foothills Oil & Gas__-------------- ad 1.16 1.15 1.20 1,400 1.05 May 1.45 Feb 
Hayes Steel -.-------- PS ea 18% 182 150 13 Jun 19 July 
f barts. Papel inn nnn ns 11% 11! 11% 1,075 10% Jun 2% July 
cornea tag Bowe ae eS pa 5 Se Se i 2%e 26c  30¢ 6,500 15¢ Jan 49¢ Jan 
Pend Oreille Mines & Metals__- oe | 1.25 1.25 1.30 1,525 1.25 Aug 1.72 Feb 
Price Bros common ° 28% 2844 28% 50 21% May 28% July 
Stop & Shop Ltd ° = 30c 30c 500 25c Apr 50c Aug 
Canadian Funds 
Friday Week’s Sates 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range since January 1 
Par Low High Low High 
Acme Glove Works Ltd com-__-_-- -- ron 7 7 10 5% Jan 11% Jun 
642% preferred ____-_-- --------100 90 90 90 35 74% Jan 90 Aug 
Algoma Steel com-_-_- de 12% 12% 200 9 Jan 13. ‘Jun 
EN EE PES ANTL ba Ka 90 92 237 88 Jan 98% Jan 
Aluminum Co of Can pfd---------- 100 100 100 100 145 96% Jan 101% July 
Asbestes Corp .._-.......--~...-.....----- ° 2112 21 21% 510 18% May 24 July 
Bathurst Power & Paper class A----. ° 15% 15% 15% 685 13% Jan 16% Mar 
Bell Telephone Co of Canada_-_---~- 106 156 155 157 107 151% Mar 157 Aug 
Brazilian Traction Lt & Pwr_._----~-- 22% 22% 22% 2,818 21% Jan 24% Jun 
Brit Columbia Power Corp A__-_---~- 54 St 21 21 45 19% May 24 Jan 
a Sn aps ligcsheemmarmat 2% 2% 2% 425 1.85 May 3% Jan 
Bruck Silk Mills_________-_.__._____-. . 9% 9% 125 8 Jan 94% July 
Building Products ciass A________--~- ° 18 18% 545 15% Jan 20'4 July 
Bulolo Gold Dredging__._...-------~- 5 a 18% 19 9,400 15% Jan 20% May 
Canada Cement common_-_---------- » a 8% 8% 70 6% Jan 9¥% Jun 
a a ss an ieneonincnoan aor at ° 115 #115 30 103% May 117% July 
Canada Forgings class A_...-..---~--- ° visles 21 21 70 18 Apr 21 Jan 
Canada Iron Foundries 6’, pfd new_10 12 12 50 12 Jun 15 Aug 
Canada Northern Power -~----------- i 542 6 280 5 Aug 9 Jan 
Canada Steamship common sd 11% 12 210 9% Apr 12% Feb 
Canadian Breweries common___* -___ © 1% 7% 400 5% Jan 8% Jun 
Preferred ° 43 43 112 41 Jan 45 Mar 
Canadian Bronze common ___._-—~-_-- . ie 38% 38%, 45 33% Jan 39 Aug 
Canadian Canners conv pfd_.------~- . 17 17 50 14 Mar 17 «July 
Canadian Car & Foundry common-_-_-_-_* i: 8% 9% 490 8 Apr 10% July 
I NN isch sineesenrensiiicicinditeremtin a 25 ike 26 26% 126 25 Jan 28 Feb 
Canadian Celanese common .-__--~~--.~ e 43 42 43 250 36 Jan 45 Jun 
Preterred 7% 22.5... sk -s0 100 148 148 148 125 141% May - 154 July 
Canadian Foreign Investment_______* = 32 32 60 24% Jan 35 Jun 
Canadian Ind Alcohol common ___-_~-- ba 6% 6% 160 5% Feb 6% July 
IN TEP ccs ci nhcakun dpiinas ccneramniinbensilinipinoanagesatity ° . 6 6 35 5 Jan 6% July 
Cenadian Pacific Railway __ SES: SEES 25 12% 11% 13% 15,124 10% Jan 14 July 
Commute Plew: ...24.5.~---...----s > ook 13% 13% 25 11% Jan 14 July 
Consolidated Mining & Smelting____--~ 5 52 51% 52 331 39 Jan 5542 July 
Ceneers: Glas 2... ? sp 31% 32 105 27% Jan 32 Aug 
Grown Cork & Seal Co_......--.--- ° te 36 3642 200 29%4 Feb 36% Aug 
Distillers Seagrams ~-------___-~---- ° wit 1% 39 365 33% Feb 1% Mar 
EE Ca Te Me 30 28 30 887 23% Jan 31 July 
Dominion Coal preferred_.._..__--- 25 =a 12% 12% 180 1242 Aug 14 Jan 
Dominion Dairies common___.__~---- . 9 B82 175 4% Mar 10 July 
ERE REE RS St ee 35 em 22% 22% 45 17% Apr 24 Jun 
Dominion Foundries & Steel__._--_-- . is 25% 25% 200 22 Apr 26% July 
Dominion Steel & Coal B-.....----_ 25 8 T% 8% 411 7 #£«Apr 9% July 
Dominion Stores Ltd ____________--_ bd wha 12 12% 125 9 Jan 12% Jun 
Dominion Tar & Chemical common-_-__* in 11% 11% 390 8 Jan 12% Jun 
hic ody cndipspe SE ene ap ye eee 100 ; 109% 110 240 104 Apr 110 Aug 
Dominion Textile common___---------_ ° 71% 70 71% 180 68 Apr 14 Feb 
RU ei eS 100 165 165 165 3 155 Feb 165 Aug 
TRS TI Epc, Rl paar ? 9 9 9 75 6% May 9 July 
NN Nn eo ennenle 1 1i% 10% 11% 660 8 May 11% Aug 
Foundation Co of Canada____----_~_~_ ° obs 18 18 5 14% Apr 19 Jun 
Gatineau Power common s Seon 9 9 10 8% Jan id July’ 
BW. DOOtOIOEE. 22k oe cnn 100 pers 86 86 5 85 Jan 90 Apr 
Bie. peeterred: ...-. 6... .-- 100 95 95 10 93 Jan 95 Apr 
General Stee] Wares common__-_-____ bd 16% 16% 17% 1,845 11% Mar 17% Aug 
Mew Sretenee: ! ” Fae 100% 100% 50 100 Aug 101 Aug 
Gypsum, Lime & Alabastine_...--_.-_* 8% 8% 8% 860 6% Apr 9% Jun 
oo SO Oe eee - _ 5% 5% 3 5 May 6% Jun 
Hollinger Gold Mines_____-________-_- 5 11% 11% 11% 330 10 Jun 13. ‘Jun 
Howard Smith Paper common-_-_-_-_-_-_ bd 19 18% 19 730 13% Jan 19% July 
Preferred 100 sie 111 111 50 106% Mar 111 July 
Hudson Bay Mining be iti 29 29% 260 2642 Mar 32 July 
Imperial Oi] Ltd ° 14 14 14% 1,798 12% Apr j 
Imperial Tobacco of Can common__ of 12% 12% 12% 665 10% Jon 13% suly 
Preferred ---.----~..------------ oat 7™% 71% 100 6 Jun 7% Aug 
Industrial Acceptance Corp com___-__ * Bins 25% 25% 25 21 Mar 26 «July 
PTO Si 100 a 100 100 85 96 Mar 100 Jun 
International Bronze common _______ ad Bis 14% 14% 20 1 
ie a er ee 25 6 Me 26% 7; 2th 
Int Nickel of Canada common ______-. ? 34 33% 34% 582 28 Apr 35 ¥e Jun 
International Paper common___.____15 ges 21 22 1,205 14% Apr 22 “Jun 
International Petroleum icine. 22% 21% 22% 770 19% Apr 22% Jan 
International Power common__-__-_____ . _~ 22 22 40 20 Jan 27% Feb 
PTO erie eee 100 ace 109 109 8 106 Mar 113. Mar 
Lake of the Woods common-_-___-_-_--_ i” 6% 26 264% 615 2 J 
Pueterred. i... .............--»__. 168 jn 140 140 40 138 ro se” po 
Lang & Sons Ltd John A____________ . -- 15% 15% 25 13. Jan 16 Feb 
Laura Secord Candy ---_----____---- 3 -- 15% 15% 50 13% Jan 16 July 
Massey-Harris nd 9% 8% 9 942 1 
I sk bd ‘es 54 o 100 en red Bap Foe 
Mitchell (Robert) _...__..______ e 254% 26% 2,450 16 Jan 27% Jun 
Montreal Lt Ht & Power Cons________ ° 21% 21% 21% 1,566 18%4 Apr 22 
’ 4 Ap % Aug 
Montreal Loan & Mortgage... ___ 25 iti 23 23 205° 18 Jan 23 +Aug 
Montreal Tramways __....._______ 100 ae 20% 22 27 20 Aug 24 #$=Jan 
ae ee. common___..____* 37% 37% 37% 545 33 Jan 37% July 
aie mm chink hetaerms cnn 25 eos 45 45 100 40% May 45 Aug 
National Steel Car Corp___...._____ ad 17 16% 17 1,140 13% Jan 18 July 
Niagara Wire Weaving ° sid 23 24 100 154% Jan 26 July 
Noranda Mines Ltd ° 
fomeali 56 56 56 621 48% Jan 60 July 




















STOCKS— Friday Week’s Sales 
Low &High Low High 
Last Range for Week 
Par Sale Price of Prices Shares Range since January 1 
Ogilvie Flour Mills common _____---_- ° 2642 26 26% 465 231% Feb 27 July 
Preferred 100 170 170 38 161 Feb 170 Mar 
Ontario Steel Products common ° 15 15 125 13% Jan 17 Jun 
Ottawa Electric Rwys : ° 27 27 31 24 Feb 27 Aug 
Ottawa LH & Power common 100 8 8 30 7 Jan 9 Mar 
Page-Hersey Tubes 96 96 65 93% July 98 Jan 
Penmans Ltd common 5352 535 90 49 Apr 53% Aug 
Power Corp of Canada-................ bd 6% 6% 6%, 260 534 Jun 8 Jun 
Price Bros & Co Ltd common ______-__*® 29 2 28 29% 1,321 19 Jan 29%2 Aug 
a 100 100 100 100 25 93 Jan 100 Aug 
Quebec Power —.........+~...- ° 12% 12% 175 12 May 14 Feb 
Regent Knitting common_______--_-_-_* 10% 10% 1,436 7% Mar 10%2 July 
Preferred 25 25 25 25 21 Jan 25 Aug 
Saguenay Power preferred 100 ne 103 103 115 100 Feb 103% Aug 
St Lawrence Corp common-__.._____ _ ° 3 2% 3 1,765 242 Mar 3% July 
Class A proferreg........s«......... ; 15% 15% 150 13 Apr 1642 July 
St Lawrence Flour Mills common ° = 332 34 409 32 Apr 35 «July 
Preferred 100 137 137 1 135 Jun 13742 May 
St. Lawrence Paper preferred--._--- 100 56% 57 345 46% Apr 58 July 
Shawinigan Water & Power___. _-_-~- ° 14%% 14% 14% 1,380 13% May 16 Jan 
Sherwin Wiliiams of Canada pfd 100 f 142 142 5 128 Feb 142 Jun 
Sick’s Breweries common____________* 24 24 65 21% Jan 245% July 
Southern Canada Power --__~_.-._----* 912 9% 9g 210 834 Jun 11 Feb 
Steel Co. of Canada common __-_-_-_-__-~ of €9 69 120 63 Feb 69 July 
yn pele cy Peas eases 5. SLE 25 76 76 76 120 69 Jan 76 #©6Jun 
United Steel Corp kate 2 Ae ee e = 4 4% 125 3% Feb 5% July 
Wabasso Cotton - in aban diowe ee, 58 58 25 50 Jan 58 July 
Western Grocers Ltd___~ Rae em 145 145 25 85 Feb 145 Aug 
Wilsils Ltd ee ing 18 18% 325 17 Mar 19 July 
Winnipeg Electric common ___---~.---- af 52 5 %e 184 5% Aug 7% Mar 
peta Se TPN eee aR 100 — 64% 65 482 62 Jan 69% Apr 
Zellers Ltd common _----_-_.-------* 22% 22! 120 18% Feb 2242 July 
aaah DEM ARES See mame. 5S Eon a ~25 - 28% 283 20 2742 Jan 29 Jun 
Banks— 
Commerce ---~- ptiens ish wceo'indedidhapim eee aS 136 141 42 130 May 141 Aug 
Dominion 100 tel 166 166 40 166 Aug 166 Aug 
Imperial aan : nme oe 170 170 10 170 Aug 170 Aug 
SELES Tae ots ee 100 = 160 170 225 147%2 May 170 Aug 
Nova Scotia - psasieaies iitapansacakin ce ae 234 255 54 229 July 255 Aug 
BIE. agiinnen ro <irnicspbenhccciasdiestan cucepsibiin sib ealasibendiniceiil 100 jis 148 155 317 135 Jan 155 Aug 
Canadian Fonds 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range since January 1 
Par Low High Low High 
Abitibi Power & Paper common__-_-___ © 35% 3% 4% 5,885 2% Apr 4% July 
6% preferred ~----------------- 100 47% 47 49 3,790 27 ~#«Apr 49% Aug 
Fy oe ee | 110 99 110 150 60 Jan 110 Aug 
Bathurst Pr & Paper class B_-_- “” 3% 3% 3% 81 234 Jan 4% Mar 
British American Oil Co Ltd_---___-- ¥ 23 22% 23 440 20 Mar 23% Jun 
British Columbia Packers Ltd_-__---- © ‘ 253% 26 528 23 Jan 27% Jun 
Brawn Co commen. ..__......-...--: 1 2.25 2.25 2.30 6,880 1.55 Apr 2.40 July 
PRTG an nn peewee ne 100 38 37% 38 188 31 May 39% July 
Canada & Dominion Sugar Co__---._ ® 223% 21% 22% 1,060 20 Jan 22% July 
Canada Malting Co Ltd__________--_.. a aa 49%, 49% 105 46% Jan 50 Jun 
Canada Northern Power 7% pfd___100 80 80 164 80 Aug 99 Jan 
Canadian Dredge & Dock Co Ltd____* when 19 19 25 15 Jan 19% July 
Canadian Gen Invest Ltd_-__-----~_ . Fi 12% 12% 150 10% Jan 12% Aug 
Canadian Industries 7% preferred_100 170 170 20 167% Jun 174 Jan 
Canadian Pr & Paper Inv 5% pfd__* 7% 1%, 7 3% 175 41 May 8% Aug 
Canadian Vickers 7% preferred____100 mo 50 50 145 40 Jan 67% Jun 
Cassidy’s Ltd 7% preferred___- ._100 A 100 100 150 93 Feb 100 Feb 
Claude Neon General Advert____---~~- . 35¢ 35e 40c 3,385 10c Mar 40c Aug 
Po eer, ae ovr . + 20 21 165 12 Aug 21 Aug 
Commercial Alcohols Ltd common-_-_-_* es 3 3 450 242 Jan 3% July 
Consolidated Paper Corp Ltd ____---_ . 9% 84% 9% 16,'/69 5% Jan 9% Aug 
Dominion Engin Works Ltd_--_~_---~~- ° } 28 2842 50 24 Jan 33 Jun 
Dominion Oilcloth & Linoleum _-_--~-- ° = 34'% 35 245 28% Jan 35. Aug 
Donnacona Paper Co Ltd_....-----~_ S 9¥, 9% 9% 3,380 7% Apr 10 July 
Fairchild Aircraft Ltd--_.-------~-~-- 5 2% 2% 2% 350 2% May 3% July 
wees Barerats. 146 2. ee = 3 3 3% 350 3 May 4 Jan 
Ford Motor of Canada Ltd A--___-~- 26 26 26% 392 23% Apr 26% Jun 
7raser Companies Limited___--._----- ° 2842 28 28% 2,248 20 Jan 2844 July 
Hydro-Electrie Securities Corporation _* a 4M% 4% 4% 75 3% Jan 4% July 
International Paints (Can) Ltd A- Sie 4 4 50 2% Jan 4 Aug 
5% preferred ____--- peice“ e 21 21 155 18 Jun 21 Aug 
International Utilities Corp CMs...” es 20 25 104 20 Feb 33 Jun 
Maple Leaf Milling Co Ltd common_-_* 73%, The 335 534 Mav 7 July 
Me -Oeeneeree «onan s+ cs. ~- 2 16% 16% i6% 135 1334 Feb 163% Aug 
Maritime Teleg & Tel Co Ltd com__10 &- 16% 16% 136 15% Ajr 16% Aug 
Massey-Harris Co Ltd 5% pfd_---- 1006 21 20% 21 850 19%4 Jan 22% May 
Melchers Distilleries Ltd common-_--__* fs 2% 2% 25 1.50 Mar 234 Mar 
Peetersse: 26. ..-- ---->-------- 10 _ Bie 8M 75 7% Jan 8% Mar 
Minnesota & Ontario Paper___--~-~-- 2 ll‘ 11% 11% 1,075 10%% Jun 12% July 
Seas -O66e -4ae. i. = -~-+- 4-5 --- ~~. “e wan 55 55 30 4642 Jan 55 Jun 
Noorduyn Aviation Ltd__-__---------~- “8 ie 4 4 100 3% Aug 5% Feb 
Southern Canada Power 6% pfd_---100 104 104 104% 90 103% July 106% May 
Southmount Investment__.-------~-~- 4 23¢ 23c 23c 2,028 l7c May 30c Mar 
United Amusement Corp class A____-* an ig 19 12 19 May 19 May 
United Distillers of Canada Ltd-_----- ? 3% 3% 342 50 2% Jan 3% Mar 
Walker-Gooderham & Worts com_-_-_-- ° iw 6242 62% 85 57% Feb 63 Mar 
Mines— 
Aldermac Copper Corp Ltd_..-------- ° 25c 25c 27c 1,700 15e Jan 31¢ July 
en eee * 3%c 3c 3c 5,000 2c Jan 5c July 
en BENE i aca 1 67c 65c 69c 10,600 65c Aug 69c Aug 
Bralorne Mines Ltd__-_-..-------~-. . Pee 14% 14% 310 11% Jan 14% Aug 
Cartier-Malartic Gold Mines Ltd____-~- 7 "ee Tc 9c 8,500 2'%2c Jan 13 4c July 
Central Cadillac Gold Mines oe Rear c 6c 7c 9,500 2'ec Jan 9c July 
Cochenour Wilans Gold Mines_-___~~ 1 -~ 2.22 2.35 1,100 1.75 May 2.35 Aug 
Francoeur Gold Mines Ltd _--..-~--- * e 73c 76c 3,300 28c July 76c Aug 
Gods Lake Gold Mines Ltd_--_--_--- : 3 42c 42c 3,000 42c Aug 42c Aug 
J-M Consolidated Gold Mines Ltd__._1 4%c 4¥ec 1,000 1%c Jan 6c July 
Joliet-Quebec Mines Ltd____-------_- 1 5 lic lle 3,200 3c Jan 15¢ July 
Kirkland Gold Rand Ltd __-.-------- 1 & 9c = 8c 2,033 4%c Jan 18¢ May 
Labrador Mines ° £ 325 3.25 300 1.51 May 3.50 July 
Malartic Goldfields ~--.~-..-------~- 1 a 3.65 3.65 100 3.40 Feb 4.25 July 
O’Brien Gold Mines Ltd 1 2.45 3.60 4.05 10,850 1.38 Jan 4.35 Juiv 
Pandora Cadallic Gold Mines_...._~_- 1 ge lle ile 500 7c Jan 15¢ July 
Perron Gold Mines Ltd __..--- a ie ae 1 ‘ 1.18 1.20 1,600 90c May 1.35 July 
Red Crest Gold Mines Ltd_-__-----~- 53 7c 7c 1,800 4c Jan Jan 
St Anthony Gold Mines__-_--..--~~- 1 4.00 4.00 100 3.70 Apr 4.25 July 
Shawkey Gold Mining Co -___---_~-~- 1 a 6c 6lec 100 3%ec Jan 8c May 
Sherritt-Gordon Mines Ltd -_____-~- 1 aS 75c 5c 600 66c Jun 90c July 
Siscoe Gold. Mines -Ltd__._-._---~-__ 1 = 87c 92c 1,000 42c Mar 1.25 July 
Sullivan Cons Mines. Ltd__---------- 1 - 1.70 1,75 4,500 1.60 Jun 1.95 July 
Steep Rock Iron Mines____-_-_---~-~- 1 4.15 4.15 4.15 1,000 3.40 Jun 4.35 Aug 
Teck Hughes Gold Mines Lid_ shina aia thcniis 1 3.85 3.85 3.85 500 3.25 Apr 4.00 July 
SIT ik lta at 70c 70c 500 70c Aug 80c July 
Wright Hargreaves Mines Ltd__-----_ . s- 4.10 4.10 100 2.95 Feb 4.45 July 
Oils— 
Home Oil Co Utd bale ct 3.05 3.10 500 3.05 Jun 3.65 Mar 
ees Ge Bi oi te os - 5c 5c 1,000 3%ec Apr 5c Aug 





Por footnotes see page 759. 
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OVER-THE-COUNTER MARKETS 
Quotations for Friday Aug. 18 
a s + 
, Investing Companies For Quotations on Real Estate Bonds 
Par Bid = Ask Par Bid Ask 
et ~ ) —aeepaeeme — eo Investors Fund C hag SF 13.78 
Affiliate SE “4 y 4 Keystone Custodian Fu 
pera Taed e——— S S Rgeee peencen Fu a a SHASKAN & Co. 
American Business han eg <a 4.15 LO” 2? A ee eae 29.35 32.19 
American Foreign Investing_10c 4.53 15.76 ON RA er ee. 18.30 20.09 
Assoc Stand Oil Shares..__.-- 2 6% 7 Pe © rE eRe 10.41 11.42 Members New York Stock Exchange 
Axe-Houghton Fund Inc_-._--- 1 15.31 16.46 A eee 17.23 18.92 Members New York Curb Exchange 
Bankers Nat Investing— . ad - Ea Aa re: 22.006 24.27 
4SCommon ............_.....- 3 V4 LX Say Aarts 25.66 28.17 
A6% preferred____------~-- 5 434 514 ——\y < eee | 40 Exchange Place, New York 5, N. Y. 
Basic Industry Shares___--__ 10 mete ey 2 ARERR ARR ore 10.62 11.69 
Bond Inv Tr of America... 102.14 106.40 SRE ere 4.91 5.45 Tel: Digby 4-4950 Bell Teletype NY 1-953 
Boston Fund Inc___---_~----- § 18.25 19.62 Knickerbocker Fund... _ 642 7.03 
Broad Street Invest Co Inc__--5 29.99 32.42 Loomis Sayles Mut Fund______ . 96.92 98.90 
Bullock Fund Ltd------------ 1 16.02 17.56 oe Sayles Sec Fund_____ 10 41.16 42.00 
anhattan Bond Fund Inc-- ‘ 
Canadian Inv Fund Ltd_----- 1 3.30 3.90 ecg pong EE AIGA 10¢ 9.09 9.99 . Insurance G anies 
Century Shares Trust__..-_-.. . => te Maryiand Fund Inc________..1te¢ 4.68 5.10 
Chemical Fund-_- 9.8 6 Mass Investors Trust___..____ 1 22.36 24.04 Par Bia Ask Par Bia Ask 
Christiana Securities com_._1002,470 2,570 Mass Investors 2d Fund______ 1 11.17 12.01 Y, \, 1 
tr i OE 100 139 = 144 Mutual Invest Fund Inc___..10 11.71 12.79 Actna Casual & Surety... Se a. Eee ee bt fae 
Commonwealth Invest__------- 1 5.07 5.51 Nation-Wide Securities— Aet Lif 3/, rh pie 3, 40%. 
7 1 etna e 10 33% j 35% Jersey Insurance of N Y¥--...20 37% a 
Consol Investment Trust-..---1 4342 45%2 (Colo) series B shares_____- © A. gine s Agricultural 25 (74% 8 Sentolatasinnt 5 1% 9 
Corporate Trust Shares_------ 1 253 - (Md) voting shares_______ 25e0— «1.36 1.50 American Alliance 10 21% 23% Mar 1 na Casualt 1 8% 9% 
Series AA__---------------- 1 2.32 - National Investors Corp___.___ 1 7.85 8.49 American Casualty___________ 113, 1254 Ma y avaseten taatieda. ae 6542 682 
Accumulative series_-------— 4. 232 -- National Security Series— American Equitable_......---6 17% 18% Merchant Fire Assur ss 5 48% 51% 
Series AA mod__----------- 1 2.81 -- Low priced stock common-__-_. 3.62 4.09 American Fidelity & Casualty _5 103, 11%, Merch & Mfrs Fire NY ake aed 4 5%, 7 
Series ACC mod__----_----- 2. 321 -- NE GI ciencrnittainkinited ine 7.08 17.78 American of Newark y 13% 16%  Eeueeee Seen ee «teeny 434 5 Ye 
Cumulauive Trust Shares_-----° 4.96 __ Income series__—_-______--_= 4.75 5.27 American Re-Insurance_~—~ 10 52%, 55% National Casualty (Detroit)_.10 24% 27% | 
Low priced bond series_____-. 6.81 17.49 American Reserve___________ 10 15% 16% WMational Fire... --10 57% 60% 
Delaware Fund__ 1 18.72 20.24 Preferred stock series__.______ 7.28 8.05 American Surety DO Ra rR 25 56 te 58 pny ta 1 Libe 2 6% 71% 
Diversitied Trustee Shares— New England Fund____.-_____ 1 813.15 14.17 perme ns ~ Pie a ann 10 36% 3934 National Sean wine HM 176 
Cc -- sae eo “E65 New York Stocks Inc— Baltimore American_______ a. Bik 7V, New Amsterdam Casually___-- 2 25% 27% 
D - - Agriculture __ 10.93 12.01 Bankers & Shippers_.._______ 25 79% 84'2 New Brunswick____.__-.-.....10 27% 30% j 
Dividend Shares ase 1.3000 1.43 Automobile —_ iia 6.88 7.57 Boston 100 575 600 New Hampshire Fire 10 45% 47% 
Eaton & Howard— gS BOT 9.38 10.31 Camden Fire___ 8 20% 215% New York Fire....._-------. 13% 15% 
Balanced Fund 1 22.14 23.78 Bank stock_- 9.74 . 10.71 City of New York.._________ 17% 19% , | ET 2. 50 22% 24% 
Stock Fund_---_-----—~---- 2 613.65 14.65 Building supply____.__.._____ 7.82 8.60 Connecticut General Life 10 49% 51% Northeastern _ 5% 6% 
Equitable Invest Corp (Mass)-8 32.01 34.42 ID a oon cesta ecaseen 8.30 9.13 Continental Casualty__....._-.5 39% 42 Northern i330 874% 92 
Equity Corp $3 conv pfd------ 1 40 41 Electrical equipment___.. nied 8.41 9.25 Employees Group 30% 33% Pacific Fire 25 98% 103% 
ai aid > meurames -cteck...........ccss= 9. . 3 3, x 
Fidelity Fund Inc__.--------- ¢ 19.74 21.26 ets > Be Peet PRMETENE, --——~- 10 57% 61% Pacific Indemnity Co--------19 48% 50% 
Financial Industrial Fund, Ince 1.89 2.07 Metals ; 646 77.11 Fidelity & Deposit of Md ----20 136 142. Preferred Accident----------- 5 145% 16% 
First Mutual Trust Fund----- 5.66 6.32 Oils aces. ee: ee Fire Assn of Phila aarp 61% 65% Providence-Washington 10 33% 36% 
Fixed Trust Shares A_------- 10 «10.39 - OS > ga ee ecm 5.60 6.17 Fireman’s Fd of San 5 rr * 89 93% Reinsurance Corp (NY)_----- 2 4% 6% 
Foundation Trust Shares A---1 3.85 4.45 Railroad equipment__ 7.71 8.48 Firemen’s of Newark 78 11% «12% Republic (Texas)_....__---- 10 26% 28% 
Fundamental Invest Inv_----- 2 2380 26.08 tlt Ata ae 643 7:08 in a. 3 24% «26 Savese Waa) Se, ~ AR tec 
Fundamental Trust Shares A--2 4.98 5.75. | North Amer Bond Trust ctfs---- 39.78 __ General Reinsurance Gorp--...8 48 51. St Paul Fire & Marine new-12% 71% 74% 
B --- “ Bo 4 37.79 North Amer Trust shares Gibraltar Fire & Marine____- 10 17 19 Seaboard Surety_._.--.---- -- 10 43% 46% 
General Capital a ac ry 366 I i ° we Glens Falls Fire_....____.____ 6 42% 44% Security New Haven_____-~-- 10 35% 37% 
General Investors Trust--__--- . . 0 PRR AS EE, 1 2.89 Globe & Republic 5 8% 9% Springfield Fire & Marine__..25 119% 125 | 
| See 1 ee Globe & Rutgers Fire Ins. com. 2254 24% Standard Accident........-..10 63 66 
Group Securities— eee, ect Bt LEONI EDR, 1 2.46 BOG: OTCIOITOE 6.5022 8142 852 Travelers 100 472 487 
Agricultural shares._._._._..._. 7.13 7.84 Plymouth Fund Inc__.------ 10c 54c 59c Great American 5 28% 29% U S Fidelity & Guaranty Co_.2 36% 38% 
Automobile shares___._.----. 6.42 7.06 Putnam (Geo) Fund___---__-- 1 14.36 15.44 Hanover *” 27% 29% U 8 Fire 4 48% 5142 
Aviation shares_..._--..---- 6.39 7.03 Hartford Fire._...--..._.... 96 99% U 8S Guarantee -10 71 76 
’ Building shares Re 7.93 8.72 Quarterly Inc Shares______-_ 100 6.90 7.52 Hartford Steamboiler Taspect.—10 423, 4534 Westchester Fire 2.50 32% 35% 
Chemical shares__.---.-- — 5.74 6.32 Republic Invest Fund___.----- 1 3.54 3.90 Home 287 305 
Electricai Equipment___----~- 9.79 10.76 Scudder, Stevens & Clark 
' Pees shares... —........-. —_ 5.37 5.91 LTE SiR Se AER €. ° 94.47 96.37 
Fully Administered shares_-- 7.23 7.95 Selected Amer Shares_______ 2% 10.33 11.27 
General — sateen anaes 8.30 9.12 Selected Income Shares__ ~~~ 1 4.26 
Industrial Machinery shares_- 7.09 7.80 Sovereign Investors______.-_-___ 1 6.24 6.83 
Institutional bond shares 9.89 10.38 Spencer Trask Fund___----~-~ > -41833 16.33 Recent Bond Issues 
pT 6.84 7.52 State Street Investment Corp___ 46.00 49.00 
Low Price Shares___.-_------ 6.28 6.97 Super Corp of Amer AA______ 1 7 Bid Ask Bid Ask 
Merchendise shares___.------ 6.79 7.47 Trustee Stand Invest Shs— Atlanta Gas Light 3s--___- 1963 102% 103% Public Service (Indiana)— 
Mining shares____--__------- 5.35 5.89 Series eter 1 ia Blackstone Valley Gas & El— > 3%s series E_ 1973 106% 107 
Petroleum shares_______----- 6.06 6.67 PR lt EIR ce ETE 1 230 |. B86 Boe Sen innet 1973 105% 106% Public Service (New Hamp) 
Railroad shares_______--___-__ 3.7: 4.10 Trustee Stand Oil Shares—- Central Pow & Lt 3¥%s_-._1973 103%  103%4 3%s series A 1973 109% 109% 
tj Railroad stock shares -— 443 4.88 ASeries A owes 6.00 _- Florida Power 3%8_-__---- 1974 108 oe Puget Sound Pow & Lt— 
| RR Equipment shares___.---- 4.49 495 Pe a RNR I, 5 1 687 @ Florida Power & Light 3%2s_1974 108% 109% 4%s —_-- 1972 109% 109% 
EE Oe ae 4.56 5.02 Trusteed Industry Shares_.._.25¢ 77c 86c dh i EIR rad 1979 106 106% Quaker Oats 2%@s_______-__1964 100% 100% 
Tobacco shares____.__--_._-_- 4.54 5.00 Union Bond Fund series A___- 25.00 25.78 Louisiana Pow & Lt 3s____1974 102% 103 ¥4 San Diego Gas & El] 3%s_-1970 ill% 112% 
Utility shares 4.72 5.20 RN 21.00 22.95 Mengel Co 3%4s__._--__--_1959 99% 100% South Carolina Elec & Gas— 
ES RR ane pnanenes 8.12 8.88 National Container 5s___-__- 1959 102 10234 356s 1972 108% ui 
AHuron Holding Corp_--_----..- S.- 2s 34c Union Stock Fund B___---~-- ins 7.13 7.80 New Jersey Pow & Lt 3s_.1974 10542 105% Southern Colo Power 3%28--1968 104% 105% 
Income Foundation Fund Inc Union Preferred Stock Fund_.__. 19.07 20.84 Northern Indiana Public Service v4 Utah Power & Lt 3%48_---1968 108% 108% 
| eee ES, OO, 10¢ 1.49 1.63 U 8 El Lt & Pwr Shares A____- 17.20 SOE cctctaheenbdhtid bw 1973 104% 10434 West Penn Power 3s_.._---- 1974 106% 107 
Incorporated Investors__------ D.. eee eee ee es Ye Okla Natural Gas 2%s____1961 101 ste York Corp. 4%s--------~-- 1958 105% 106% 
Independence Trust Shares__-_* 2.35 2.64 Wallington i 1 17.28 18.91 Panhandle Eastern Pipe Line— 
i Institutional Securities Ltd— 2%s debs --1953 100% 101% 
4 Aviation Group shares___---. 10.50 11.51 Investment Banking 
' Bank Group shares___---_-_. 92c 1.02 Corporations 
Insurance Group shares___--- 1.03 1.13 Ck ee eer 1 3 33% 
i Investment Co of America--.10 26.29 28.58  4First Boston Corp-_----_--- 10 33% 35 V4 je 
Quotations For U. S. Treasury Notes 
Figures after decimal point represent one or more 32ds of a point 
s Maturity— Int. Rate Bid Ask Maturity— Dollar Price 100 Plus 
N Y rk C B nks & Trust Gos Sep 15, 1944________ Se ey et Certificates of Indebtedness— Bid Ask 
ew 0 I a a tSept. 15, 1944_________ %4% 100.3 a: Yes Sept. 1, 1944__.---------. 0711 B11 
Mar 15, 1945 __-.______ %% 100.9 100.11 t%s Oct. 1, 1944... set 0732 .0822 
i, d Par Bid Ask tMar 15, 1945__________ 1%% 100.9 100.10 t%s Dec. 1, 1944_.------..-~ 0873 .0957 
Bank of the Manhattan Co._.10 24 25% Fulton Trust 100 172 ms tDec. 15, 1945__-.______ %% 99.30 99.31 t%s Feb. 1, 1945-_------_-_. 0864 .0953 
i Bank of New York__________ 100 437 449 Grace National ___--__-____ 100 200 tMar 15, 1946___....._.. 1 % 100.7 1008 40.905 Mar. 1, i945---------. 0949 = .1055 
Pammets See 10 521% 541% Guaranty Trust ._.__________ 100 333 341 tDec 15, 1946...._.__---. 1%2% 100.27 100.28 t%s Apr. 1, 1945__-.------- « -0881 -1003 
Brooklyn Trust ___________ 100 104% 109% Sree NE a 10 15% 163% tMar 15 1947______.._-. 1%% 100.10 100.11 +%s May 1, 1945_._----~---- 1000 = .1139 
Central Hanover Bank & Trust 20 i04 1072 Kings County Trust_________ 100 1,600 ; SHept,..15, 1967............. 1%2% 100.26 100.27 +%s June 1 1945__---_-.--. 0966 = 1121 
Chase National Bank__._____ 15 391% 411% SORT 25 381% 41% tGept. 15, 1948_......... 1%% 100.16 100.17 is Aug. 1, 1945.....-__---- -0985 -1174 
Chemical Bank & Trust______ 10 51 5344 Manufactures Trust Co com__20 51 5342 
Commercial National Bank & Conv preferred__.______.__ 20 51% 53 Ye 
| ee ee ee Se 48 5012 Morgan (J P) & Co Inc____- 100 254 264 
ym eeay rare a - Pain mew age + 21% 23 3% National on. | nee 12% 38% 40\%4 = s s 
orn Exchange Ban Trust_20 49% 51% nt A ae See 25 99% 103% Obi t Of G ent | A 
’ a a S: 50 79 83 Public Nat’l Bank & Trust__17%2 41%, 444 iga ions overnm a encies 
; Paaeery Treas 2. 29% 31% Title Guarantee & Trust__--__ 12 10%4 ils Bid Ask Bid Ask 
First National Bank ________ 100 1,680 1,720 United States Trust... 100 1,420 1,465 Commodity Credit Corp— Federal Land Bank Bonds-- 
SETS anctonuans Feb 15,1945 100.5 100.7 ~ Paige ge 9 re 102 321 saaes 
8 an. ’ = —<-<-<<—--re . 
Pacis - roe5s June 15, 1944... 20.90 0.75% 88 May 1, 1956-1946 104.21 104.24 
Other Issues 
Reorganization Rails Federal Land Bank Bonds— U 8 Conversion 3s_..------ 1946 103% 103% 
-1945 , d version 3s._._------ 4 e 
(When, as and if issued) ores 1006-19 seats er } A Presa vom 3s_______...1961 133 134% 
F Bonds— Bid Ask Bid Ask 
Akron Canton & Youngstown— Western Pacific— 
«, series “3 RES RAS OW Sere 1988 93 941% Inc mtge 4%s.......... 2014 10642 107% - 
es ee 1988 95 962 ° s B Il 
Chic Indianapolis & Louisville— Stocks — United States Treasury l $ 
ee a ees a 1983 801% 821% Akron Canton & Youngstown— 
ma os 2003 55 57 gp oe a gaa oa * = , om Sa discount et purchase Bia Ask 
. Db SUUCE nn ee donnie 
Chicago Milw St Paul & Pacific Chicago Milw St Paul & Pacific bills— October 5, 1944__-.---------- b0.37 0.33% 
ee NE eS ee 1994 104 105 US 3a fa Ta ie 17 eeg. A? ee b0.37 0.28% October 13, 1944_______--_--- b0.37 0.33% 
Gen income 4%2s A______ 2019 73 74 SS ET Se eS aS 41 42 ee I a ee b037 0.30% October 19, 1944_______----_- b0.37 0.34% 
Gen income 442s B____-- 2019 58% 59% Chicago Rock Island & Pacific— September 7, 1944..._.-_____ b0.37 0.32% Cee 26, bg to ---------- - ag ry td 
Sisk NS FERRET EP UE ac, AE | 17 18 September 14, 1944.__-_______ b0.37 0.32% November 2, Hane mews . . 
i, hs» oe aan res 102 103 5% preferred _..--.--.___ i00 42%, 43% September 21, 1944._________ b0.37 0.32 % November 9, 1944-__--_.-_--. b0.375 0.35% 
' Conv income 442s_______ 2019 67% 68% Denver & Rio Grande com.... 19 20 September 28, 1944..._______ b0.37 0.33% November 16, 1944--__--__-_- b0.375 0.35 % 
Denver & Rio Grande— Preferred —~---~---~------. 44% 45%, 
1 ly, i . . 
oat as ee Ss. fe Be Mian: Gt Peek: & Gents Gite M~ es *No par value. a Odd lot sales. b Yield price. d Deferred delivery. e Ex-interest. f Flat price. 
- BRP Boe -emcnenceumme meme nias an - k Removed to Stock Exchange. rCanadian market. s Cash sale—not included in range for yeat. 
Minn St Paul & Saulte Ste M— Optional v t c_-------------- 1% z h 1 taxes. AQuote- 
Ist income 4%s_____.____ 1971 107% 108% Western Pacific common____-. 321% 33 x Ex-dividend. y Ex-rights. tIn default. t¢These bonds are subject to all Federa es. 
Gen mtge 4s____________ 1981 78 79 PORTER sce 67% 68% tions not furnished by sponsor or issuer. 
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THE COURSE OF BANK CLEARINGS 


ings this week will show an increase compared with a year ago. Pre- 
lie teures cnaintio’ by us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended Saturday, Aug. 19, cleari 1gs for all 
cities of the United States from which it is possible to obtain weekly clearings will 
be 5.9% above those for the corresponding week last year. Our preliminary total 
stands at $9,013,417,328, against $8,511,216,535 for the same week in 1943. At this 
center there is an increase for the week ended Friday of 7.4%. Our comparative 


summary for the week follows: 


Clearings—Returns by Telegraph 


Week Ending Aug. 19 1944 1943 % 


$3,839,535,672 $3,575,208,291 











----------- + 74 

9g NE soeseeei2 308387933 f 31 
Philadelphia ——-- ET AP ETE 490,000,000 507,000,000 — 3.4 
i ionic manintomennn ete aneee 265,527,077 265,978,633 — 1.2 
Kansas City RMS SACEET TE TE aA 171,801,927 165,173,291 + 4.0 
IND titres teckinenenconentinnce-commnne 158,100,000 139,800,000 +13.1 
San Prancisce ..--------------------------- 276,534,000 218,585,000 + 26.5 
Pittsburgh ~-------------------------------- 209,367,968 166,229,635 +260 
Cleveland ~_-------------------------------- 186,986,987 177,160,763 — 0.1 
Baltimore_--_-_------------------------------- 120,258,571 119,956,420 + 0.3 
ies, five days------ ~-~------------- 6,124,696,674 5,729,479,966 6.9 

other ciate, five days --~-------------------= 1,386,484,433 1,185,574,295 +169 
i cities, five days_---------~-------- $7,511,181,107 $6,915,054,261 8.6 

ail cities, one day_----------~-------------- 1,502,236,221 1,596,162,274 5.9 

Total all cities for week_.---------------- $9,013,417,328 $8,511,216,535 + 5. 


Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which we present further below, 

we are able to give the final and complete results for the week previous—the week 
ended Aug. 12. For that week there was an increase of 3.5%, the aggregate of clear- 
ings for the whole country having amounted to $8,715,899,539, against $8,424,343 ,882 
in the same week in 1943. Outside of this city there was a loss of 4.8%, the bank 
clearings at this center having recorded an increase of 7.9%. We group the cities 
according to the Federal Reserve Districts in which they are located and from this 
.it appears that in the New York District (including this city) the totals show a 
gain of 7.7%, but in the Boston Reserve District the totals show a loss of 8.0% 
and in the Philadelphia Reserve District of 73%. In the Cleveland Reserve Dis- 
trict the totals are larger by 5.9% and in the Atlanta Reserve District by 2.9%, but 
in the Richmond Reserve District the totals are smaller by 5.9%. The Chicago 
Reserve District has to its credit an increase of 2.9% and the St. Louis Reserve 
District of 3.4% but the Minneapolis Reserve District suffers a decrease of 1.8%. In 
the Kansas City Reserve District the totals register an improvement of 2.8% and 
in the Dallas Reserve District of 4.6%, but in the San Francisco Reserve District 
the totals record a falling off of 8.0%. 


In the following we furnish a summary by Federal Reserve Districts: 
SUMMARY OF BANK CLEARINGS 
1944 1943 








Federal Reserve Districts Inc. or 1942 sont 
: Week Ending Aug. 12 $ 8 Dec. % $ " 
SE CR 12 cities 333,128,612 362,283,999 —- 8. 344,782,003 318,280,772 
“94 New York_____------ . ee 4,701,333,007  4,363,546,455 + 7.7 3,748,601,712  3,315,912,816 
3d Philadelphia __.-_--- a 599,243,765 645,440,959 — 7.3 573,702,886 560,148,384 
4th Cicveland -_.-_----- 7. 549,910,314 519,296,313 + 5.9 512,301,756 456,060,280 
Sth Richmond —__------- Hie 245,304,391 260,599,044 — 59 235,781,998 199,693,540 
SS eae a: 2 367,869,760 347,415,258 + 2.9 268,839,795 234,919,282 
ye ee panes 1 577,054,786 560,605,144 + 2.9 508,878,923 501,268,769 
ne: Ee ee oes 262,206,167 253,464,886 + 3.4 221,951,931 199,593,260 
9th Minneapolis ____---~ : pete 198,910,290 202,507,044 — 1.8 150,400,821 145,049,932 
10th Kansas City... __--- es 291,663,645 283,691.672 + 2.8 271.270 979 1R4 977 274 
tS Ene aan Gg -* 123,846,907 118,458,942 + 4.6 102,241,698 92,090,773 
12th San Francisco____--- sa. 465,427,895 506,034,166 — 8.0 444,048,301 345,697,561 
REARS RRS Se. aaa 111 cities 8,715,899,539 8,424,343,882 + 3.5 7,342,902,797 6,555,601,200 
Outside New York City__--------- 4,016,566,532 4,219,783,872 — 4.8  3,731,505,138  3,362,015,166 


We now add our detailed statement showing the figures for each city for the 
week ended Aug. 12, for four years: 
Week Ended Aug. 12 
1943 


























1944 Inc. or 1942 1941 
Clearings at— $ $ Dec. % $ $s 
First Federal Reserve District—Boston— 

Maine—Bangor__________-__-___--- 785,649 887,124 —11.4 693,656 687,271 
ne nneesnnee 3,640,215 3,517,572 + 3.5 5,287,694 2,694,850 

Massachusetts—Boston____________. 283,723,732 311,477,467 — 8.9 294,094,615 274,842,601 
aici es aseaens oepenin tie 972,951 891.448 + 9.1 849,573 905,891 
ng 422,177 406,796 + 9.1 327,153 392,320 
CS SEIS 1,313,113 1,166,011 +12.6 979,141 990,328 
a 4,014,167 4,800,544 —16.4 3,985,548 3,351,564 
Worcester_____-__ B. aesbebtipasodres ngenedesios 2,758,628 2,850,225 — 3.2 2,763,535 2,631,855 

Connecticut—Hartford_____..___--. 15,441,379 15,732,278 — 1.8 13,772,898 13,044,286 
I ae acai 5,307,552 5,935,132 —10.6 5,795,189 5,104,415 

Rhode Island—Providence______~_-. 14,177,700 13,989,000 + 1.3 15,611,000 12,982,400 

New Hampshire—Manchester___-_~_ -. 571,949 630,402 — 9.3 622,001 653,991 
See Soe CHO) oon neste 333,128,612 362,283,999 — 8.0 344,782,003 318,280,772 
Second Federal Reserve District—New York— 

New York—Albany__-__-----________ 4,378,406 4,732,441 — 7.5 8,763,784 5,748,662 
Ic tirtitetere cinaitinenenesccancs aicnavere 1,548,799 1,321,051 +17.2 1,181,558 1,260,141 
a i ihc i aachiipinten entane 57,196,000 56,200,000 + (1.8 50,300,000 45,800,000 
i a ca ar aaah penelictseicoancisdiecins 951,444 1,150,226 —17.3 1,212,755 879,455 
(RE EE Se Ce 1,592,346 1,114,488 + 42.9 980,305 1,177,497 
io aici erinsepases abeabivubiceiemalnit 4,548,732,022 4,214,560,010 + 7.9 3,611,397,659  3,193,586,034 
Cn ie an 12,435,424 13,349,751 — 6.2 12,084,°38 10,089,096 

NES ARS TE RRR EE 5,782,264 5,432,884 + 6.4 6,288,773 5,319,259 

Connecticut—Stamford______._____. 6,751,320 6,006,902 +12.4 5,409,319 4,604,846 

New Jersey—Montclair____._._______. 349,601 381,802 — 8.4 344,497 493,533 
FE ee RB EES a ee 26,064,223 24,244,715 + 7.5 23,591,974 20,916,324 
Northern New Jersey__._____-__ pe 35,551,088 35,052,185 + 1.4 27,046,100 26,037,969 
Tetal (12 cities)... 25-02. 4,791,333,007 * 4,363,546,455 + 7.7 3,748,601,712  3,315,912,816 
Third Federal Reserve District—Philadelphia— 

Pennsylvania—Altoona_____________ 659,470 488,761 434.9 435,845 515,299 
casual aginst Seapapapmdabenams 1,246,749 1,344,999 — 7.3 1,414,938 1,503,318 
8 oe wap cae teipininecien 925,481 1,008,713 — 8.3 528,352 790,603 

1ST ESTE SS PO one 1,519,755 1,619,755 — 6.2 1,465,434 1,493.789 
Philadelphia_______-__._________ > 581,000,000 627,000,000 — 7.3 560,000,000 541,000,000 
ST Aaa Paes Rn SR 1,525,637 1,287,697 +17.7 1,247,666 1,888,462 
SEAS RS eee 2,782,464 2,647,809 + 5.1 2,319,000 « 2,933,200 
NNO. Bo 2,159,105 1,504,666 —13.8 1,239,184 1,278,256 
York______ =---~----------------. 1,541,604 2,084,859 —26.1 2,923,067 1,869,857 

Wew Jersey—Trenton____._..____ as 5,383,500 7,453,700 —21.1 3,029,400 6,873,600 
Total (10 cities)_....m.....___ sis 599,243,765 646,440,959 — 7.3 573,702,886 560,148,384 
Fourth Federal Reserve District—Cleveland— 

ae orth Snir ahiileaibnainlaniomiain ili 3,965,622 3,552,434 411.6 3,701,886 3,469,308 

: SR EOE RS AIROCREEE IR ea 95,582,206 94,571,593 + 1.1 103 ,699.604 85,788,214 
EN I ae ee Ea 199,203,993 204,937,567 — 2.8 184,968,460 165,677,694 
Columbus ‘Ln Saiciede 15,073,400 14,033,100 + 7.4 14,204,300 14,681,300 
: en 9 2,482,130 1,989,671 +248 2,261,827 2,416,323 
et, aig On RE Sa 2,968,921 3,566,703 —16.8 3,313,525 3,447,948 
wania—Pittsburgh__________ 230,634,042 196,645,245 +17.3 200,152,154 180,585,493 

: Total (7 cities) 549,910,314 519,296,313 .+ 5.9 512,301,756 456,060,280 
: ay hi 


aa : 
Bee: : 
a ~ ~ 





















































*Estimated. 


Week Ended Aug. 12 
1844 1943 Inc. or 1942 1941 
$ & Dec. % $ 2 
Fifth Federal Reserve District—Richmond— , 

West Virginia—Huntington a 1.289,265 1,056,096 + 22.1 863,419 895,353 

Virginia—Noriolk_________________— 6,078,099 6,556,000 — 7.3 6,172,600 4,217,000 
Richmond = sasontilnias 64,741,651 67,263.226 — 3.7 64,576,517 52,422,717 

South Carolina—Charleston __ — 1,889,302 2,015,410 — 6.3 2,137,121 1,886,707 

Maryland—Baitimore___ eK ae 133,315,905 142.436.817 — 6.4 125,257,159 105,042,901 

District of Columbia—Washington_- 37,990,268 41,271,495. — 7.9 36,775,782 35,228,862 
Total (6 ONG). 245,304,391 260,599,044 — 5.9 235,781,998 199,693,540 

Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville___.....______. 11,693,443 8,321,363 +40.5 6,316,813 6,042,687 
REE PT ae 36 293,775 37,776,844 — 3.9 29,841,666 28,434,042 

Georgia—Atlanta__________________ 138,400,000 130,200,000 + 6.3 98,500,000 88,800,000 
Be icnccomiattintiinias i-caihesiiesitbeteerrtslaiteliemiettieadign 2,272,732 2,254,177 + 68 1,748,360 1,538,734 
REET aS Sian Loa ae 2,188,142 2,316,373 — 5.5 1,700,000 1,526,721 

Florida—Jacksonville___._._.________. 43,667,833 40,709,216 + 7.3 29,763,877 23,148,000 

Alabama—Birmingham__________.___ 50,229,151 37,699,527 +33.2 32,600,000 30,594,021 
| EEE a Pe ee Te 4,561,389 4,819,715 — 5.4 5,098,655 3,036,353 

Mississippi—Vicksburg.__._________. 269 843 174,780 + 54.4 175,250 137,900 

Louisiana—New Orleans___________. 78,293,452 83,143,263 — 5.8 63,695,175 51,560,824 
oo RO |! Pega ee re 367.869,760 347,415,258 + 2.9 268,839,796 234,919,282 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor______________ 584,923 711,052 -17.7 550,535 594,426 
Grand Rapids eet, aed 5.071.858 4,944,239 + 2.6 4,645,053 4,851,153 
Lansing. owe 1h ARERR bccn 3,860,241 2,910,756 + 32.6 3,048,666 2,392,809 

Indiana—Fort Wayne : a 3,071,758 2,802,665 9.6 2,812,230 2,571,650 
Indianapolis saadoate og 26,787,000 27,335,000 — 3.0 26,891,040 25,858,000 
South Bend_-_~_- , 3.684.651 3,484,427 + 5.8 2,893,192 2,456,901 
Terre Haute a 8,954,552 7,221,817 + 22.3 8,262,442 6,872,421 

Wisconsin—-Milwaukee__ 33,216,377 32,848,330 + 1.1 30,247,056 26,751,028 

Iowa—-Cedar Rapids 5 eS 1.871,571 1,774,235 + 5.5 1,657,756 1,586,569 
Des Moines - saab ea 13,854,427 11,145,879 + 24.3 11,641,339 10,659,827 
Sioux City_- sa 2 : 6,100,904 6,858,800 -—-11.1 5,273,683 7,822,255 

Ilinois—-Bloomington ola obits 520,297 560,652 — 7.2 434,197 452.847 
Chicago hieht ae EN 456.476,940 447,582.767 + 2.0 400,219,298 401,918,589 
Decatur-_____ ; “ stdin 1,837,770 1,538,586 +19.4 1,544,254 1,339,456 
Peoria 6,625,751 4,899,1°0 +35.2 4,804,629 4.401.742 
Rockford ae pinta shail “A 2,724,130 2,020,044 4349 2,057,625 2,188,812 
Springfield__ iiinciniagategaipialat ue aa 1,811,636 1,866,695 — 2.9 1,875,923 1,550,284 
Total (17 cities) ‘eiiigitt actinides 577,054,786 560,605,144 + 2.9 508,878,923 501,268,769 
Eighth Federal Reserve District—St. Louis— 

Missourtt—@t. Leuis........... =... 158,400,000 160,100,000 — 1.1 135,300,000 115,200,000 

Kentucky—Louisville__._._.._________ 66,895,353 61,450,698 + 8.9 57,382,034 57,301,927 

Tennessee—Memphis_______________ 35,836,814 30,886,188 + 16.2 28,498,897 26,354,333 

Tlinois—Quiney._... os  . 1,074,000 1,028,000 + 4.5 771,000 737,000 
Teal -(4 cl66ee) 2.2 oe ees 262,206,167 253,464,886 + 3.4 221,951,931 199,593,260 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth_________________ 4,511,540 4,611,140 — 2.2 4,625,585 4,237,084 
EE a a ae a 143,220,993 140,974,621 + 1.6 98,230,428 98,059,115 
RRR cE eens oe 42,162,170 46,988,849 —10.3 37,648,524 33,813,468 

North Dakota—Fargo______________. 2,303,151 3,113,204 -—-26.0 2,932,208 3,094,891 

South Dakota—Aberdeen___________. 1,361,627 1,511,639 — 9.9 1,194,854 1,247,165 

Montana—Billings..._.........__.-. 1,597,851 1,063,233 +650.3 1,116,886 1,008,772 
REST Be SUIS IES ae a ae 3,752,958 4,244,358 —11.6 4,652,336 3,509,437 
WOts £F Ge ona an 198,910,290 202,507,044 — 1.8 150,400,821 145,049,932 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont________________. 190,213 175,722 + 8.2 132,949 116,226 
BAS eh pe SAE Oe SoA 285,081 343,967 —17.1 | 250,000 200,000 

A CR Ree aap 2 4,237,339 3,965,517 + 69 3,614,005 3,721,158 
a ee ee de 65,997,466 69,076,861 — 4.5 52,953,768 38,875,641 

EIT EL OT pa 3,323,679 3,556,895 — 6.6 2,753,776 2,252,032 
EE EGR EE aS a ey ord a 7,472,035 6,137,517 +21.7 5,586,182 4,903,480 

Missouri—Kansas City__.__________. 201,631,583 192,617,644 + 4.7 159,334,076 131,229,677 
ie SU Rl a 6,338,104 5,950,479 + 6.5 4,492,075 3,351,112 

Co'+re4o—Colorado Springs______-__ 1,138,518 1,001,152 +413.7 1,192,016 732,033 
RRL CIR i ere ae 1,049,627 865,918 +21.2 1,062,125 896,472 
PCE, EP ND ain ie Secs cen ese 291,663,645 283,691,672 + 2.8 231,370,972 186,277,831 
Eleventh Federal Reserve District—Dallas— 

RSET SI pay arp re A 2,501,775 3,050,536 —18.0 1,950,235 2,160,168 
oR ae eae er ae a 2 a 98,988,000 93,734,292 + 5.6 80,605,362 73,493,000 
RN i ee eae 13,826,430 13,121,668 + 5.4 11,021,250 8,869,681 
a nei 2,850,000 2,392,000 +19.1 2,668,000 2,340,000 
, ie FRR IE See ane 1,336,071 1,209,128 +10.5 1,255,942 1,293,649 

Louisiana—Shreveport______________ 4,344,631 4,951,318 +12.2 4,740,909 4,542,275 
Tel | CR BIND aa See cscs 123,846,907 118,458,942 + 4.6 102,241,698 92,090,773 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle_______________. 87,184,707 89,619,969 — °.7 81,452,572 62,115,235 

EET ES SAS SLAM AP aD SOD 2,525,950 1,865,869 +35.4 1,622,573 1,526,799 

Oregon—Portland___-_--_______-__ i. 64,907,461 91,797,528 —29.3 72,565,889 53,069,618 

Utah—Salt Lake City_._..___._____.. 23,865,810 24,505,821 — 2.6 22,976,751 20,025,326 

California—Long Beach____--___-_-_. 9,843,230 10,420,285 — 5.5 33,901,020 5,290,883 
I i il oo os cn ne an salinicniien ll 4,332,241 4,200,296 + 3.2 2,543,785 3,918,614 
ee RT re 259,000,000 272,755,000 — 5.0 220,875,000 190,354,000 
SEED ERD aS EE aa ori 6,939,824 4,805,985 + 44.4 3,678,225 4,715,919 
Master PATON Ba os 2,084,823 1,679,525 +241 1,165,651 1,497,388 
STEER Se BERET Ne ind > OR 4,743,849 4,383,888 + 8.2 3,266,835 3,183,779 
Total (10 cities) apa 465,427,895 506,034,166 — 8.0 444,048,301 345,697,561 

Grand Total (111 cities)_....____--. 8,715,899,.539 8,424,343,882 + 3.5 7,342,902,797  6,555,601,200 

' Outside New York te 4,016,566,532 4,219,783,872 — 4.8  3,731,505,138 3,362,015, 166 





Note—Canadian Bank Clearing were discontinued as 
of Dec. 31, 1943. As noted in our issue of Jan. 17, 1944, page 
250, at the last Annual General Meeting of the Canadian 
‘Bankers Association direction was given that clearings 
returns be discontinued on Dec. 31, 1943, in view of the fact 
‘that it had been obvious for some time that the figures did 
not correctly reflect business activity, for the reason that 


intra-bank items do not pass through the clearing houses. 
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The Capital Flotations In The United States During The Month Of July 
And For The Seven Months Of The Calendar Year 1944 


With the exception of the month of May, 1944, corpor- 
ate capital flotations for July made the best showing of 
any month since August, 1941. The total for the month 
aggregated $211,244,801, compared with $120,377,691 in 
June, 1944, $216,707,162 in May, 1944, and $84,754,500 in 
July, 1943. The July financing is the more notable as 
it was accomplished in the three weeks following the 
successful conclusion on the Fifth War Bond Drive 
which officially ended July 8. Of the month’s total of 
$211,244,801, new money accounted for $57,327,813 or 
27.1% of the total, whereas refunded operations absorbed 
the balance $153,916,988 or 72.9%. The financing as be- 
tween new capital and refunding followed the trend of 
previous months, the greater portion falling under the 
refunding column. 

Private security sales for the month of July showed a 
marked increase in both volume and number of indivi- 
dual issues as compared with the preceding month. For 
July the total private sales aggregated $112,460,000, com- 
prising 14 separate issues, and represented 55.1% of the 
total emissions for the month. This compares with $57,- 
224,950 or 47.5% of the June total, $125,254,675 or 57.8% 


reported for May, $29,195,000 or 16.2% for the April 
total; $47,310,000 or 31.7% of the total reported in 
March; $82,000,000 or 51.6% of February’s total and $8,- 
500,000, or 5.3% of January’s flotations. 





The principal issues for July were $60,000,000 Bethle- 
hem Steel Corp. one to eight years debentures due 1945 
to 1952, bearing an average interest rate of 2% and sold 
privately; $42,279,800 securities of New Orleans Public 
Service Co. Inc., sold publicly and consisting of $34,500,- 
GOO Ist mortgage 3%% bonds and $7,779,800 434% pref- 
erred stock; $10,000,000 Quaker Oats Co. 254% 20-year 
debentures sold publicly and $24,500,000 Tide Water 
Associated Oil Co. (1%-2.375%) serial notes, placed pri- 
vately. 

Of the month’s total, railroads accounted for $20,930,- 
000, public utilities, $62,822,950, iron, steel and coal, etc., 
$62,478,500, oil, $25,750,000, other industrial and manu- 
facturing $34,254,351 and miscellaneous $5,000,000. 

Municipal financing for July aggregated $34,020,196, of 
which $11,597,196 was for new money purposes and $22,- 
423,000 for refunding. This compares with a total of 
$31,454,008 for June last and $49,492,261 in July, 1943. 
For the seven months ended July, 1944, total municipal 
financing aggregated $341,977,234, compared with $315,- 
702,928 for the corresponding seven months of 1943. 

Below we present a tabulation of figures since Janu- 
ary, 1942, showing the different monthly amounts of 
corporate financing as revised to date. Further revisions 
of the 1943 figures will undoubtedly be necessary from 
time to time, particularly as additional private financing 
is brought to light in annual reports and other places. 









































SUMMARY OF CORPORATE FIGURES BY MONTHS 1944, 1943 AND 1942 (Revised to Date) 
1944 #1943. -——_—___—_______ *1942 
New Capital Refunding Total New Capital Refunding Total New Capital Refunding Total 
$ $ $ $ $ $ 2 $ $ 

I ihc tecicnhickaiapne 37,773,350 122,683,000 160,456,350 2,798,000 7,517,000 10,315,000 2,920,126 85,128,964 158,049,090 
eg ESTES 62,615,780 96,146,215 158,761,995 11,330,000 1,865,000 13,195,000 56,708,875 18,900,500 75,609,375 
EER beet ah bik 45,455,742 103,534,713 148,990,455 56,943,229 38,447,228 95,390,457 79,085,120 39,209,300 118,294,420 
First quarter__.__-_~- 145,844,272 322,363,928 468,208,800 71,071,229 47,829,228 118,900,457 208,714,121 143,238,764 351,952,885 
CN RASS TER SEE 73,464,341 107,635,665 181,100,006 20,784,940 74,902,000 95,686,940 97,114,003 18,527,000 115,641,003 
Mis ncstiniisyblisnntiesatic siavemn sa 32,615,868 184,091,294 216,707,162 28,620,611 44,743,680 73,364,291 103,841,600 5,806,500 109,648,100 
PO cient dpremtiinn 36,373,283 84,004,408 120,377,691 29,999,425 95,812,568 125,811,993 76,827,430 61,685,570 138,513,000 
Second quarter______ 142,453,492 375,731,367 518,184,859 79,404,976 215,458,248 294,863,224 277,783,033 86,019,070 363,802,103 
Six months___---_-_~ 288,298,364 698,095,295 986,393,659 150,476,205 263,287,476 413,763,681 486,497,154 229,257,834 715,754,988 
SAE RR RR aE re 57,327,813 153,916,988 211,244,801 19,174,700 65,579,800 84,754,500 27,509,976 32,719,350 60,229,326 
NS ai ccateenttoeed > 7 geen eta 2S a a! ae ee 22,403,704 79,311,000 101,714,704 58,600,000 6,018,000 64,618,000 
8 SIRE MSIE SR, a a a eae ee: 9,875,000 55,165,000 65,040,000 28,445,586 30,436,500 58,882,086 
Third quarter______ Rapes: <2 MEE et ee ee ee Ol ee 51,453,404 200,055,800 251,509,204 114,555,562 69,173,850 183,729,412 
eee TN eck Sh a a ot Ng came 201,929,609  463,343,27@ 665,272,885 601,052,716 298,431,684 899,484,400 
a us ee gece a re eae 40,673,226 86,662,467 127,335,693 2,434,300 43,845,700 46,280,000 
November_________--_ shccieindililiawess ©: attleaeigeetda al? ails aes 121,032,738 69,861,543 190,894,281 6,679,000 13,530,876 20,209,876 
Es RP OER a Sete cars Opens EAE. ak a eS a oe LD 14,236,772 83,128,500 97,365,272 14,717,010 61,828,990 76,546,000 
Peurth. quartets Lee aibineithens > te bem 175,942,736 239,652,510 415,595,246 23,830,310 119,205,566 143,035,876 
377,872,345 702,995,786 1,080,868,131 624,883,026 417.637,250 1,042,520,276 


Twelve months______ 
*Revised. 


Treasury Financing in July 


USE OF FUNDS 


The Fifth War Loan Drive to raise 16 billion dollars 
started on June 12 and ended on July 8, with all sub- 
scriptions for Savings Bonds and Savings Notes received 
at the Federal Reserve Banks or the Treasury Depart- 
ment from June 1, through July 31, 1944 being credited 
to the drive. The sales of all securities credited to the 
drive amounted to $20,639,000,000 of which $3,036,000,000 


was from the sale of E bonds, $818,000,000 from the sale 
of F and G bonds, $2,575,000,000 from the sale of Savings 
Notes, $4,770,000,000 from the sales of certificates, $1,948,- 
000,000 from the sale of Treasury Notes, $5,229,000,000 
from the sale of 2% bonds and $2,263,000,000 from the 
sale of 242% bonds. 

As the sales of weekly Treasury Bills are for approxi- 
mately $200,000,000 more than the maturing issues the 
Treasury in this way was provided with $789,328,000 
additional working capital. 

The Treasury Department on July 20 announced an 
offering of %% of Treasury Certificates of Indebtedness 
of Series E—1945 on an exchange basis, par for par to 
holders of Treasury Certificates of Indebtedness of Se- 
ries D—1944, maturing on Aug. 1,.the results of which 
will appear in these tabulations next month. 

Our customary tabulations follow: 


UNITED STATES TREASURY FINANCING DURING 1944 











Date Amount Amount 
Offered Dated Due Applied for — Price Yield 
$ %o 
Total for first six months__-_--~__--~-_~ 64,112,840,765 
Jun 30 July 6 9Q91days 2,215,011,000 1,216,173,000 99.905 *0.375 
July 7 July13 92days 2,042,316,000 1,203,823,000 99.904 *0.374 
July 14 July 20 91days 2,074,323,000 1,206,577,000 99.905 *0.375 
July 21 July27 9Qldays 2,177,348,000 1,214,292,000 99.905 *0.375 
Jun 12-Jly 8 Jun 26 8-10 yr 5,229,000,000 5,229,000,000 100 2 
Jun 12-Jly 8 Feb 121-26 yr 2,263,000,000 2.263,000,000 100 2% 
Jun 12-Jly 8 Jun 26 2% yr 1,948,082,000 1,948,082,000 100 1% 
Jun 12-Jly 8 Jun 26 lyr 4,769,323,000 4,769,323,000 100 Ve 
July 1-31 July 1 10-12 yrs 2,125,055,596 2,125,055,596 a a 
July 1-31 July 12 years 12,343,000 12,343,000 100 2 
July 1-31 July 2 years 665,481,500 665,481,500 100 b 
Wasa GE ON inition aan 21,853,150,096 
Total for seven months___-------~-- 85,965,990,861 


*Average rate on a bank discount basis. a Comprised of three sepa- 


rate series, of which series E have 10-year maturity, are sold on a 
discount basis at 75, and yield 2.90%; series F have a 12-year matur- 
ity, are sold on a discount basis, at 74, and yield 2.53%; and series G 
have a 12-year maturity, are sold at 100, and bear 242% interest. 
b Comprised of separate issues, designated Treasury notes of tax series 
A-1945, series C-1945, series C-1946 and series C-1947. Series A earn 
about 1.92% a year and series C, about 1.07%. 


Type of Total Amount New 
Dated Security Accepted Refunding veer age 
$ $ 
Total for 1st six months 64,112,840,765 38,726,540,000 25,386,300,765 














July 6 91 day Treas. bills 1,216,173,000 1,007,677,000 208,496,000 
July 13 92 day Treas. bills 1,203,823,000 1,014,523,000 189,300,000 
July 20 91 day Treas. bills 1,206,577,000 1,013,435,000 193,142,000 
July 27 91 day Treas. bills 1,214,292,000 1,015,902,000 198,390,000 
Jun 26 Treasury bonds... 5,229,000,000 _.---.-. 5,229,000,000 
Feb 1 Treasury bonds... 2,263,000,000 $$ -_ __----- 2,263,000,000 
Jun 26 Treasury notes... 1,948,082,000 |__--_-_~- . 1,948,082,000 
Jun 26 Certifs. of indebt. 4,769,323,000 EM 
July 1 U.S. Savings bds. 2,125,055,596 -.-.--.., 2,125,055,596 
July Depositary bonds. 12,343,000 sini ahs Daekl 12,343,000 
July Tax Antic’n notes_ CGRSGL ee, eeecweus 665,481,500 

Totel for July... 21,853,150,096 4,051,537,000 17,801,613,096 

Total for seven months_ 85,965,990,861 42,778,077,000 43,187,913,861 


*INTRA-GOVERNMENT FINANCING 








1944 Issued Retired Net Issued 
$ $ $ 
Total for 1st six months 7,999,021,000 6,414,688,000 1,584,333,000 
July— ‘ 
Conrtitiestes ® 0 i es ct. 68,192,000 12,000,000 56,192,000 
SRI. csianediscsnniqunpplciceceieistinue 627,962,000 10,215,000 617,747,000 
eee Tee Fe 696,154,000 22,215,000 673,939,000 





Total, seven months____ 8,695,175,000 6,436,903,000 2,258,272,000 


*Comprise sales of special series certificates and notes; certificates 
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund, 
and notes to Federal Old Age and Survivors Insurance Trust Account, 
Civil Service Retirement Fund, Foreign Service Retirement Fund, 
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Posta) 
Savings System, Government Life Insurance Fund, National Service 
Life Insurance Fund, Federal Deposit Insurance Corporation, and 
Federal Savings & Loan Insurance Corporation. Net retired. 


Below we give complete details of the capital flotu- 
tions during July, including every issue of any kind 
brought out in‘/that month: 


Details Of New Capital Flotations 
During July, 1944 


Long-Term Bonds and Notes (Issues Maturing Later Than 
Five Years) 


RAILROADS 
$2,500,000 Chesapeake & Ohio Ry. 1°4% serial equipment trust 
certificates (2d equip. trust of 1944), due 1945-54. Pur- 
pose, purchase of equipment. Priced to yield from 0.85% 
to 1.875% according to maturity. Offered by Halsey, 
Stuart & Co., Inc. 


*3,620,000 Erie RR. 1% % equipment trust certificates, due Aug. 1, 
1945-54. Purpose, purchase of equipment. Awarded to 
Guaranty Trust Co. on bid of 100.1285. 


*690,000 Hlinois Terminal RR. 2% equipment trust certificates, 
series B, due semi-annually 1945-1954. Purpose, purchase 
of equipment. Awarded to First National Bank St. Louis 
on bid of 100.3677. 

*2,100,000 New York Chicago & St. Louis RR. 1%% equipment trust 
certificates, due annually July 15, 1945-54. Purpose, 
purchase equipment. Awarded to The Cleveland Trust 
Co. on bid of 99.882. 

2,760,060 Seaboard Air Line Ry. 2% equipment trust certificates, 
due 1945-54. Purpose, purchase of equipment. Priced 
to yield from 0.90% to 2.25% according to maturity. 
Offered by Harris, Hall & Co., (Inc.); Equitable Securities 
Corp.; Illinois Co. of Chieago; Hayden, Miller & Co.; 
McDonald & Co.; Kebbon, McCormick & Co.; McMaster, 
Hutchinson & Co.; William Blair & Co. and Graham, 
Parsons & Co. 

&.120,000 Union Pacific RR. 1°4% equipment trust certificates 
series H, due 1945-54. Purpose, purchase of equipment. 
Priced to yield from 0.80% to 1.825% according to ma- 
turity. Offered by Halsey, Stuart & Co., Inc.; Otis & 
Co., Inc.; L. F. Rothschild & Co.; Hallgarten & Co.; 
Schwabacher & Co.; The First Cleveland Corp.; Wm. J. 
Mericka & Co., Inc.; Mullaney, Ross & Co.; Stix & Co.; 
F. S. Yantis & Co., Inc.; and Alfred O’Gara & Co. 


1,140,000 Wheeling & Lake Erie Ry. serial equipment (1%-2%%) 
trust certificates, due 1945-1954. Purpose, purchase of 
equipment. Priced to yield from 0.70% to 1.825% accord- 
ing to maturity. Offered by Halsey, Stuart & Co., Inc, 

$20,930,000 
PUBLIC UTILITIES 

$5,000,000 Hawaiian Electric Co., Ltd. lst mtge. bonds, series D, 
342%, due 1964. Purpose, additions, improvements, etc, 
and pay promissory notes, used for like purpose. Price, 
105 and int. Offered by Dillon, Read & Co. and Dean,’ 
Witter & Co. ’ 

*850,000 Home Gas & Electric Co. 1st mtge. 344% bonds, due Jan. 
1, 1969. Purpose, refunding ($300,000) general corporate 
purposes ($550,000). Sold privately to Mutual Life Inr 
surance Co. and Capital Life Insurance Co. by Boettcher 
& Co. and Bosworth, Chanute, Loughridge & Co. : 


1,745,000 Jacksonville Gas Corp. ist mtge. bonds, 4% series, due 
1969. Purpose, refunding. Price, 104 and int. Offered 
by Central Republic Co. (Inc.); A. C. Allyn and Co., Inc.; 
Alex. Brown & Sons; Stein Bros. & Boyce; Patte 
Copeland & Kendall, Inc. and Clement A. Evans & Co., 


Ine. 

34,500,000 New Orleans Public Service Co., Inc. 1st mtge. bonds, 
3% % series, due 1974. Purpose, refunding. Price, 103.- 
875 and int. Offered by Halsey, Stuart & Co., Inec.; 
Bear, Stearns & Co.; Glore, Forgan & Co.; Ladenburg, 
Thalmann & Co.; W. C. Langley & Co.; Otis & Co.; 
Phelps, Fenn & Co.; L. F. Rothschild & Co.; Wertheim 
& Co.; Blair & Co., Inc.; Hallgarten & Co.; Schoellkopf, 
Hutten & Pomeroy, Inc.; Hornblower & Weeks; Burr & 
Co., Inc.; Dick & Merle-Smith; Graham, Parsons & Co.; 
Hayden, Stone & Co.; The Milwaukee Co.; Newton, Abbe 
& Co.; Swiss American Corp.; Baker, Weeks & Harden; 
William Blair & Co.; Bacon, Whipple & Co.; Ira Haupt 
& Co.; R. L. Day & Co.; Dempsey-Detmer & Co.; G 
& Sons, Inc.; Nusloch, Baudean & Smith; White, Hatter 
& Sanford; R. S. Dickson & Co., Inc.; Green, Ellis & 
Anderson; Mitchum, Tully & Co.; The Ransom-Davidson 
Co., Inc.; Stern Brothers & Co.; Stifel, Nicolaus & Co., 
Inc.; Weil & Arnold; Ames, Emerich & Co., Inc.; Bos- 
worth, Chanute, Loughridge & Co.; Cohu & Torrey; 
Cruttenden & Co.; Hill & Co.; Hirsch, Lilienthal & Co.; 
Kalman & Co., Inc.; Kebbon, McCormick & Co.; Morris 
Mather & Co.; Moore, Leonard & Lynch; Mullaney, Ross 
& Co.; Nashville Securities Co.; The Robinson- 

Co.; Schwabacher & Co.; Singer, Deane & Seribner; 
Thomas & Co.; E. W. Thomas & Co.; Wachob-Bender 
Corp.; Arnold and S. Bleichroeder, Inc.; Bankers Securi- 
ties Corp.; J. M. Dain & Co.; The First Cleveland Corp.; 
Loewi & Co.; Martin, Burns & Corbett, Inc.; Metropolitan 
St. Louis Co.; Newburger & Hano; Alfred O’Gara & Co.; 
William R. Staats Co.; Walter Stokes & Co.; Webster 
& Gibson; Wheelock & Cummins, Inc.; The White-Phillips 
Co., Inc.; Wurts, Dulles & Co.; 
Inc.; Ward, Sterne, Agee & Leach; Atkinson, Jones & 
Co.; The Bankers Bond Co., Inc.; Barrow, Leary & Co.; 
Bioren & Co.; Braun, Monroe & Co.; City Securities 
Corp.; John Dane; Davis, Skaags & Co.; Jac. P. Ducour 

nau; Prancis I. du Pont & Co., Inc.; Clement A. Evans’ 
& Co., Inc.; Ferris & WHardgrove; Foster & Marshall 
Wm. P. Harper & Son & Co.; Carter H. Harrison & 

Johnson, Lane, Space & Co., Inc.; Lamar, Kingston 
Labouisse; Mason-Hagan, Inc.; Mason, Moran & Co. 
Milhous, Martin & McKnight, Inc.; Minsch, Monell & Co.; 
Murphey, Favre & Co.; Newhard, Cook & Co.; Pacific 
Co. of Calif.; Park-Shaughnessy & Co.; Patterson, Cope- 
land & Kendall, Inc.; Peters, Writer & Christensen, Inc.; 
F. L. Putnam & Co., Inc.; Reinholdt & Gardner; Russ‘ 
& Co.; Seasongood & Mayer; Sills, Minton & Co., Inc.; 
Stix & Co.; Watkins, Morrow & Co.; Weil & Co., Inc.; 
Harold E. Wood & Co.; Woodard-Elwood & Co.; Wool- 
folk, Huggins & Shober and F. 8S. Yantis & Co., Inc. 

*3,300,000 Providence Gas Co, 30-year list mtge. bonds, series C, 
Purpose, refunding. Price, 302 and int. Sold priv 
to New England Mutual Life Insurance Co.; Aetna Life 
Insurance Co.; National Life Insurance Co. and Life. 
Insurance of Virginia. 


Wm. J. Mericka & Co., 


owe 


@: 


$45,395,000 

EFRON, STEEL, COAL, COPPER, ETC. ; 

*$60,000,000 Bethlehem Steel Corp. one to eight years debentures 
(average interest rate 27), due 1945-1952. , Te- 
funding. Placed privately through Kuhn, Loeb & Co.; 
Smith, Barney & Co. and Mellon Securities Corp., as; 
agents. 

*500,000 Retary Electric Steel Co. 4% ist mtge. bonds, due 1956. 
Purpose, acquisition, working capital. Placed privately 
with Mutual Life Insurance Co, ia, 


$60,500,000 
OTHER INDUSTRIAL AND MANUFACTURING 


$2,000,000 American Machine & Metals, Inc. 15-year 42% 
fund debentures, due 1959. Purpose, retire 0* 


Price, 100 and int. Offered by Hornblower & Weeks; 
(Continued on page 764) 


——"| 











In the comprehensive tables the 
next two pages we compare the July and 
the seven months’ figures with 
the corresponding periods in the 
years preceding, thus affording a 
year comparison. 
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: Securities Corp.; Merrill Lynch, Pierce, Fenner & Beane; 3,129,450 Chicage Seuth Shere & South Bend RR. 249,556 shares 
(Continued from page 761) Merrill, Turben & Co.; F. 8S. Moseley & Co.; Maynard H. of common stock (par $12.50). Price, $12.50 per share. 
« Stone & Webster and Blodget, Inc.: Bear, Stearns & Co.; Murch & Co.: The Ohio Co.; Paine, Webber, Jackson & Offered by H. M. Byllesby & Co.; Doyle, O'Connor & Co.; 
Paul H. Davis & Co.: Graham, Parsons & Co.; Hemphill, Curtis; Arthur Perry & Co, Inec.; R. W. Pressprich & . Cruttenden & Co. and Otis & Co. : 
Noyes & Co. and White, Weld & Co. Co.; Putnam & Co.; Rauscher, gg Co., es mee 1418,125 Cudahy Packing Co. 15,000 shares of — eee - 
300,000 . so. Ist mtge. (242%-47) serial olds & Co.; Riter & Co.; E. H. Rollins & ns, Inc.; $30). Price, $27% per share. Originated wit ore, 
; an an 1945-1994 x, Me se, working “capital. Price, Scharff & Jones, Inc.; Scott & Stringfellow; Chas. W. Forgan & Co. 
100 and int. Offered by Quail & Co. Scranton & Co.: Shields & Co.; Smith, Barney & Co.; 99,400 (L. A.) Darling Co. 28,000 shares of common stock (par 
%% si fund debentures, due June Stein Bros. & Boyce: Stone & Webster and Blodget, Inc.; $1). Price, $3.55. Offered by Collin, Norton & Co. and 
*5,000,000 Marathon Corp. 3°4% sinking 3.980 391) amnewen corpo- Stroud & Co., Inc.; Spencer Trask & Co.; Tucker, An- Allman, Moreland & Co. 
1, 1959. Purpose, refunding ($3, aaa fT creed Sold thony & Co.; Union Securities Corp.; G. H. Walker & 328,300 Federal Light & Traction Co. 19,600 shares of common 
rate purposes ($1,010,609). to age Psa nee Society of the Co.; Weeden & Co.; White, Weld & Co.; Whiting, Weeks stock (par $5). Price, $16% per share. Offered by Shields 
privately to The Equitable Life Assure & Stubbs; The Wisconsin Co. and Dean Witter & Co. & Co. 
United States. ; ennai +249,398 Florsheim Shoe Co. 8,177 shares of class A stock (no par). 
*550,000 Perfex Corp. 15-year 452% sane maee A nso ~~ $17,427,950 Price, $3042 per share. Originated with Lehman Brothers. 
4 ose, working capital. aced privatet) ; 225,000 Ge ia S i . 1st mtge. 5s, due July 1, 
with Thy lca po Investment Board, Madison, Wis. IRON, STEEL, COAL, COPPER, ETC. , soak Weten “Ga ane ue, Othe tee Sin & Co., =. 4 
and Aid Association fcr Lutherans, Appleton, Wis. $1,987,500 Rotary Electric Steel Co. 150,000 shares of oom stock | 4474,375 Hereules Powder Co. 5,500 shares of common stock ‘no ~ 
000 ’ ° , Inc. 3% % 15-year sinking fund (par $10). Purpose, acquisition, etc. Price, 13.25 per par). Price, $86% per share. Originated with Dominick 
~— ener, 2 Cadices sumpeny for funds expended share. Offered by W. E. Hutton & Co.; Hemphill, Noyes & Dominick. 
in acquisition ‘of control of Gosnold Mills Corp. Placed | & Co.: E. H. Rollins & Sons, Inc. and Stein Bros. & | 2,773,600 Howard Stores Corp. 27,736 shares of 5%% cumulative 
privately with Equitable Life Assurance Society of the | Boyce. ee stock (par $100). Price, 101. Offered by A. G. 
tes through Goldman, Sachs & Co. mr : SUFACTURING Becker & Co., Inc.; Merrill Lynch, Pierce Fenner & 
pene lige nae : Fr 25%%‘% debentures, due July 1 OTRED. HSSTEMS a MANOFACTURENE Beane; Riter & Co.; H. M. Byliesby & Co., Inc.; Central 
BASSRS0D Quoker Cots Ce. cule development ot. business. Price, | $616,050 American Machine & Metals, Inc. 68,450 shares of capital Republie Co. (Inc.); Graham, Parsons & Co.; Halgarten 
a See, Se eotnon tisits & Co: DAMED stock (no par). Purpose, retire bank loans. Price, $9 | & Co.; Shields & Co.; Stroud “& Co., Inc.; A. E. Masten 
99%, and int. ee Pleree, Penner & Beane: per share. Ofiered to stockholders and underwritten by | & Co.: The Milwaukee Co.: Moore, Leonard & Lynch; 
Socumitide Coty,; Mr oe eteir & Got Marries, Mall Hornblower & Weeks; Stone & Webster and Blodget, Inc.; | William R. Staats Co.; Stein Bros. & Boyce; Edward D. 
Glore, Forgan & Co; Wi ‘as Weeks: The Wisconsin Co.: Bear, Stearns & Co.; Paul H. Davis & Co.; Graham, Par- | Jones & Co.: Singer, Deane & Scribner: Frank B. Cahn 
Sent ies a Gea Aion Brown & Sons; Estabrook sons & Co.; Hemphill, Noyes & Co. and White, Weld | & Co. and Newhard, Cook & Co. 
eo tern ag BA & Boyce: Whiting, Weeks & Stubbs; , & Co. } 675,000 Heward Stores Corp. 50,000 shares of common stock (par 
4 reali fuapeen ‘& Co.: and Kebbon, McCormick & Co. 3,587,500 General Printing Ink Corp. 35,000 shares of $4.50 pre- | $1). Price, $13.50 per share. Offered by same bankers 
" abe * yaaas ds. due 1959. Purpose ferred stock series A ‘cumulative, no par). Purpose, | who offered the preferred stock. 
*4,000,000 Warner Co. 15-year 4% =. bon rv ren Life In wn a refunding. Price, $102.50 per share. Offered in exchange 207,900 International Cellucotton Products Co. 4,200 shares of 
refunding. Sold privately to Penn Mutua _— for outstanding $6 preferred stock, the unexchanged | common stock (no par). Price, $49.50 per share. Offered 
Co. (16,809: shares underwritten by Shields & Co.; McDonald by Blyth & Co., Inc. 
gene gR | & Co.; White. Weld & Co.; Eastman, Dillon & Co.; | 3,508,000 Jehnson & Johnson 35,080 shares of cumulative second 
$22,950,000 Auchincloss, Parker & Redpath; E. H. Rollins & Sons, | preterred stock, series A 4% (par $100). Price, $106 per 
OIL Inc.; Otis & Cs.; Singer, Deane & Scribner; W. D. Gradi- | Share. Offered by Morgan Stanley & Co.; Dominick & 
*$1,250,000 Panhandle Producing & Refining Co. 8-year 4%2% an son & Co. and Dillon, Read & Co. Dominick; Clark, Dodge & Co.; Hemphill, Noyes & Co.; 
notes, due 1952. Purpose, oe = aa — a 743.820 Johnson & Johnson 21,252 shares of common stock (par Merrill Lynch, Pierce, Fenner & Beane and Smith, 
capital ($682,853). Placed privately wi ee $12.50). Purpose, general corporate purposes. Price, $35 Barney & Co. 
ie cues: é a Th aggro Fee on ag : .260,000 Johnson & Johnson 56,000 shares of common stock (par 
companies. er share. Offered for public subscription by the com- | 1,86 
2 Associated Oil Co. (1 -2.375%) serial notes, | eer ae bscriptic received at company’s office, New $12.50). Price, $35 per share. 
ae 0 pg 1945-1954. Purpose, refunding. Placed privately | Grenevich, id. pot J. P. Morgan & Co. Sheorpare ink, 1,487,500 Lerner Stores Corp. 35,000 shares of common stock (no 
through Kuhn, Loeb & Co. and Lehman Brothers with a B par). Price, $42.50 per share. Offered by Merrill Lynch, 
, a f commercial institutions 113.800 Johnson & Johnson 1,138 shares of cumulative second | Pierce, Fenner & Beane; A. G. Becker & Co., Inc.; Blyth 
—— oF preferred stock, series A 4c ‘par $100). Purpose, general | & Co., Inc.; Lehman Brothers; Hornblower & Weeks: 
PEERS TE LN corporate purpcses. Price, $106 per share. Ocfered by | Paine, Webber, Jackson & Curtis: Kebbon, McCormick 
« $25,750,000 MISCELLANEOUS Morgan Stanley & Co.; Dominick & Dominick; Clark, | & Co.; McDonald & Company; Reynolds & Co. and R: 8. 
: ae a Seas aR Dodge & Co.; Hemphill, Noyes & Co.; Merrill Lynch, | Dickson & Co., Inc. 
08,000,000 Aanume Ghiese Geen. 214% notes. Puspoess, general Ceepe- sires, Pynner & Bente onp Sain, Barney & Co. +188,750 McGraw Hill Publishing Co. 10,000 shares of capital stock 
rate lay oy ee aeerrill Pte. 9 plores Fenner & | 5,000,000 Marathon Corp. 50,000 shares of 5’7 cumulative preferred | (no par). Price, $187 per share. Originated with Shields 
Insurance Co. throug . : : | stock ‘par $100). Purpose, erection cf bleached sulphate & Co. 
Beane. pulp mill. Price, $103.75 per share. Offered by Lee | 282,540 Munsing Paper Co. 14,427 shares of 5% cumulative pre- , 
Higginson Corp.; Smith, Barney & Co.; The Wisconsin | ferred stock (par $20). Price, $18 per share. Offered ‘ 
STOCKS Co.; Blyth & Co., Inc.; Merrill Lynch, Pierce, Fenner & by The Wisconsin Co. and Bacon, Whipple & Co. 
c > r value are taken at par, while pre- Beane; The Milwaukee Co.; Eastman, Dillon & Co.; Paine, | 41,372,500 Phelps Dodge Corp. 60,600 shares of common stock (par 
ee eke ut an ngs and all classes of Soilenee pr gan. Marck Webber, Jackson & Curtis; F. S. Moseley & Co.; Clair S. $25). Price, $22% per share. Originated with Smith, 
computed at their offering prices.) Hall & Co.; Dean Witter & Co.; A. C. Allyn and Co., Barney & Co. 
Inc.; Central Republic Co., Inc.; Harris, Hall & Co., Inc.; 1,498,416 Pittsburgh & Lake Erie RR. 24,168 shares of common 


PUBLIC UTILITIES Reynolds & Co.; Wertheim & Co.; Bacon, Whipple & 


- 7 . 60,587 shares of 4% preferred stock Co.; Loewi & Co.; Piper, Jaffray & Hopwood; Whiting, 
pre ies prea ag pusenan’ refunding. Price, 702 per share. Weeks & Stubbs; Kebbon, McCormick & Co.; Perrin, 


stock (par $50). Price, $62 per share. 


6,812,500 Seceny-Vacuum Oil Co. 500,000 shares of common stock 
(par $15). Price, $135, per share. Offered by Dillon, ~ 











; " , > . ‘ 1” 
Offered in exchange to holders of 6% and 7% preferred West & Winslow, Inc.; Tucker, Anthony & Co.; Farwell, | Rend & Co. aud desociates. 
stock, Unexchanged portion (21,000 shares), offered by Ses Se San Seeres, eee Se. 3,750,000 Standard Oil Ce. of Calif. 100,000 shares of common stock 
Blyth & Co., Inc.; Lazard Freres & Co. and Wegener & 992,565 National Automotive Fibres, Inc. 86,310 shares of common | (no par). Price, $37% per share. Offered by Dillon, 
Daly, Inc. stock (par $1). Purpose, increase working capital. Price, | Read & Co. and associates. 
ae Sag , . s a hwa- | e * . . 
1,500,000 Mississippi Valley Public Service Co. 15,000 shares of 5% | $11.50 per share. Offered by Reynolds & Co.; Schwa- | 1,650,000 Standard Oil Co. (Indiana) 50,000 shares of common stock 
cumulative preferred stock (par $100). Purpose, refunding. | bacher & Co.; Laurence M. Marks & Co.; Hemphill, Noyes | (par $25). Price, $33 per share. Offered by Dillon, 
Price, 104 per share. Offered in exchange to holders of | & Co.; A. C. Allyn and Co., Inc.; Cray, McPawn & Co.; | Read & Co. and associates. 
7% and 6% cumulative preferred stocks, unexchanged Ball, Burge & Co.; Burr & Co., Inc. and Grubbs, Scott | 11,250,000 standard Gil Uo. (N. J.) 200,000 shares. Price, $56% 
shares (1,850) underwritten by Milwaukee Co.; Wisconsin & Co. per share. Offered by Dillon, Read & Co. and associates. 
Co.; Morris P. Pox & Co., Loewi & Co.; Bingham, Sgjdon | 87,094 Sterling Engine Co, 23,225 shares of common stock (par | 678,187 Sterling Engine Co. 180,850 shares of common stock (par 
& Co. and A. C. Tarras & Co. | wast in wt pwr, “Wet aig veep. Fist, ews.sy pot Blase. | $1). Price, $3.75 per share. Offered by Burr & Co., Inc.; 
2,089,450 Montana-Dakota Utilities Co. 20.89442 shares of 5% Otfered by Barr & Co., Inc.; Dempsey-Detmer & Co., | Dempsey-Detmer & Co. and Hirsch, Lilienthal & Co. 
setae’, Gesterred seek (per $100)... Purpose, sefund- | ee oe | 1,089,920 Sumray Oil Corp. 24,748 shares of 4% cumulative con- 
ing. Price, $99 per share. Offered by Blyth & Co., Inc.; | 163,522 Perfex Corp. 21,803 shares of common stock (par $4). | : vertible preferred stock (par $40). Price, $42 per share. 
Merrill Lynch, Pierce, Fenner & Beane; W. E. Hutton | Purpose, working czpital. Price, $7.50 per share. Offered Offered by Eastman, Dillon & Co. 
& Co.; E. H. Rollins & Sons, Inc.; The Wisconsin Co.; | to stockholders for subscription at $7.50 per share, un- + ‘ f a 
The Milwaukee Co.; Equitable Seeurities Corp.; The Illi- subscribed shares (11,893) purchased by The Wisconsin 624,0C0 Twentieth Century Fox Film Corp. 24,000 shares of com-~ 
nois Co. of Chicago; Laurence M. Marks & Co.; Stifel, Co.; Riley & Co.; The Milwaukee Co. and Loewi & Co. | mon stock (no par). Price, $26 per share. Originated with 
Nicolaus & Co., Inc.; Whiting, Weeks & Stubbs and Saas . | White, Weld & Co. 
Woodard-Elwood & Co. $11,304,351 +214,058 a vaae > Co. yt ae omens e* Ba tage oa 
1,779,800 New Orleans Public Service, Inc. 77,798 shares of 454% | M von a R meg Pacers Ravn tg 4 ehene a 4 kidaer » to 
preferred stock (par $100). Purpose, refunding. Price, Farm Loan and Government Agency Issyes come & pho ’ , , 33 
106.50 per share. Offered by Dillon, Read & Co.; A. C. | $27,455,000 Federal Intermediate Credit Banks 0.90‘: consolidated | “625 Nesencin. < Ys % if i 
Allyn & Co., Inc.; Almstedt Brothers; A. G. Becker & debentures, dated Aug. 1, 1944, due May 1, 1945. Purpose, | eres ae een Bina ones No cise? Awarden te Piret 
Co., Inc.; Blyth & Co., Inc.; Alex. Brown & Sons; Central refunding. Price, par. Offered by Charles R. Dunn, New | National Bank of Minneapolis’ by Central Hanover Bank « 
Republic Co. (Inc.); "oe yet ei gg eae York, fiscal agent. & Trust Co 
Corrigan, Jr.; Courts 0.; astman, on 0.; E . . 
Equitable Securities Corp.; Estabrook & Co.; The First Issues Not Representing New Financing ars pein rt of roar ages. ttt eee a wdoees 
: js wie sige “shay - gy a hogy oe e* Yee $502,500 Bohn Aluminum & Brass Corp. 10,000 shares of common | and Blodget, Inc.; Blyth & Co., Inc. and Union Securities 
os po ese oh . ¥ ery, abr r ; stock (par $5). Price, $5044 per share. Offered by Corp. 
Harriman Ripley & Co., Inc.; Hayden, Miller & Co.; ; 
Hemphill, Noyes & Co.: J. J. B. Hilliard & Son: W. E Central Republic Co. and A. C. Allyn and Co. ——-— 
Hutton & Co.: The Illinois Co. of Chicago; Kidder, Pea- | 250,000 Canadian National Rys. 4'2‘¢ ‘bonds, due Sept. 1, 1951. $46,454,669 — . 
- body & Co.; Kirkpatrick-Pettis Co.; Kuhn, Loeb & Co.; | Priced to yield 2.50%. Offered by Wood, Gundy & Co., | “Indicates issues placed privately. 
Lehman Brothers; Laurence M. Marks & Co.; Mellon Inc. tIndicates special offerings. 





s a a Company and Issue— Date Page Company and Issue— Date Page 
Redemption Calls and Sinking Fund Koppers Co. ist mtge. & collat. trust 312% bonds, due Hudson River Day Line, lst mtge. 6s, due 1946_______ Feb 1 327 
1961 Ss 

















PEN alt EES aa we SSS ISE* Fes OA BRS OR RES ep 1 536 Illinois Power Co.— 
+ Master Electric Co. 3%4% debentures due 1953____-____ Sep i 536 ist & ref. mtge. bonds, series A, due 1953___._______ Oct 1 41447 
es Megowenr-Eucator Food Co., 5‘. debs., ser. B, due 1947_Oct 1 ° Jacksonville Gas Corp., lst mtge. 5% bonds, due 1967__Aug 24 432 
3 Morris Plan Shares Corp. 6% secured conv. bonds, ser. Mock, Judson, Voehringer Co., Inc., debentures________ Sep 15 435 
Below will be found a list of corporate bonds, notes, A, due ne cage et eS nga aja inden Sep 1 569 National Container Corp. 15-year 542% debs., due 1952_Oct 1 41766 
i National Distillers Products Corp.— National Food Products Corp.— 
ee — yore g — — ce. redemption, 10-year convertible 342° debentures due 1949_______ Sep 1 570 Class A stock voting trust certificates_.._.._.________-_ Sep 15 * 
cluding those called under sinking fund provisions. 7-year 314% debentures due 1949__._._-___________ Sep 1 570 New Orleans Public Service Inc.— 
The date indicates the redemption or last date for mak- National on Products Co a saa a ‘ 6% mtge. gold income bonde, eer. A ond B, due 1949_Aug 30 570 
ing ive 344% sinking fund debentures due 1955__._______-__ eye 57 ist & ref. mtge. 5% bonds, ser. A, due 1952________ Sep 12 570 / 
we Alay a ew Base page ong cog Ae dete Fey awe in 34%4% sinking fund debentures due 1957____________ Sep 1 570 ist & ref. mtge. 5% bonds, ser. B, due 1955________ Sep 12 570 
e aetalis were given in e ronicie, Niagara Falls Power Co. lst & ref. mtge. 342% bonds Canal & Claiborne RR. 6% gold mtge. bonds due 
RES Se oe ea oo ERNE Sep 1 570 RE BR ER Sea Sen a LRN ae AON = ee Oct 1 570 
Co al NOTICES OF TENDER Paramount Eroadway Corp., 1st mtge. loam ctfs.__.____ Sep 19 ““ St. Charles Street RR. lst mtge. 4s, due 1952_______ Oct 1 570 
mpany anc issue— Date Page pennsylvania Water & Power Co. ref. mtge. & collat. Peoples Gas Light & Coke Co.-— 
Century Parkway Corp., gen. mtge. 6s, due 1956______ Aug 25 620 (rust 3% % bonds, due 1964.,-..2....<. 2.2. Sep 1 570 Ref. mortgage 5% bonds, due 1947___-_._____________ Sep 1 2675 
Connecticut Light & Power Co.— Rochester Gas & Electric Corp., 6% pfd. stock, ser.D__Sep 1 123 Postal Service Bldg. Corp.-Baltimore Parcel Post Sta- 

ist and ref. mtge. 7% bonds, series A, due 1951____Aug 22 429 Roos Bros., Inc. 642% preferred stock_..___.__.________ Nov 1 571 tion leasehold mtge. 542‘ bonds due 1949._________ Sep 1 571 
Melville Shoe Corp., 5% preferred stock_______________ Aug 21 629 Safeway Stores, Inc. 5% preferred stock__.._._...______ Oct 1 571 Rochester Button Co., preferred stock__..______._____ Sep 1 +2678 
National Sash Weight Corp., 1st mtge. 6s___._...._____. Aug 25 631 St. Louis Public Service Co., 1st mtge. 5% bonds______ Sep 1 571 Rochester & Lake Ontario Water Co. 1st mige. 5s, 

Warner Co., lst mtge. 6% bonds.______........ Aug 26 672 Schenley Distillers Corp. 4% debentures due 1952______ Sep 1 571 1 a EERO SR ii et a SIRE a) Sa Sep 1 669 
United States Leather Co., prior preference stock______ Sep 30 53 Scovill Mfg. Co. 344% debentures due 1950___-._______ Sep 1 571 
PARTIAL REDEMPTION Western Auto Supply Co., 344% debentures due 1955__Sep 1 673 Scranton-Spring Brook Water Service Co.— 

Company and Issue— Date Page 1st mortgage & ref. 5% bonds, series A, due 1967___Dec 31 51 
Ailentown-Bethlehem Gas Co., 1st mtge. 334s, due 1965_Sep 1 618 ENTIRE ISSUES CALLED Ist mortgage & ref. 5% bonds, series B, due 1961___Dec 31 51 
American Railways Corp. 442% collateral trust bonds Company and Issue— Date Page Seelbach, Inc., 2nd mtge. bonds, series B, due 1951_-_._.Sep 1 x 

due 1953 -—-——__--_____ NIA te eh OR me ese NER pa Se 1 530 All America Corp., series A and series B debentures_._.Sep 1 425° Sivesmoed rere ees orn 4 
gr ag Pen ae. % bonds due 1952 (Louisville American Cable & Radio Corp., warrants eZ 426 Pa Mma: Mig! gay due 1945, 1946, 1947 and 1966_Sep 30 ” 

many r Fal) ———————-~—-_—— - Nov 1 531 Artloom Corp., 7% preferred stock._--______._______ Sep 1 3 ge OS ens: Bo 
Carolina, Clinchfield & Onio Ry., 1st mtge. 4s, ak wihnd ‘ahebel Midian teitan des: DRAMA AM na 4% gold bonds—Central Pacific stock coll. due 1949_Dec 1 12237 
due 1965 ee en sade SEE s sci, A neha 1 219 pmereay yg: Anse 20 — debentures due 1945-1950_Sep 1 531 Central Facific Ry. Through Short Line ist 4s 
Central New York Power Corp. gen. mtge. 334% bonds 4% Biostar oid notes due 1946 Sep 1 532 GD OGG ini i iin Oct 1 $2124 
LES BAER Ie Mee cet Ce ECE Sep 1 5 General mortgage bonds due nt. Sep 1 532 Southwest Telephone Co., ist mtge. 6s, ser. B, due 1947_Sep 1 670 
Century Ribbon Mills, Inc., 7% preferred stock______ Sep 1 11968 Central Pacific Ry. Through Short Line. ia6 wane. 4G Temple University-Greatheart Society, Inc., 6% bonds_-Oct 1 124 
Certain-teed Products Corp. 5%2% debentures, ser. A, rena ght 1954. $s , Be. oe 019 «Texas Pacific-Missouri Pacific Terminal RR. of New 

I Ut Se ee ee Sep 1 532 8 GUC 1908 ~~~ - nn nnn 24 Orleans, 1st mortgage 542s, series A, due 1964_______ Sep 1 53 
Chicago & Western Indiana RR.— Century Ribbon Mills, Inc., 7% preferred stock__.______ Sep 1 %¢2631 Texas Power Corp. ist mtge. 6% bonds due 1956______ Sep 1 572 

ist & ref. mortgage 4%% bonds. series D, due 1962_.Sep 1 72300 Chicago, Burlington & Quincy RR.— Gen. mtge. 642% bonds, due 1956_______.-___________ Sep 1 671 
Columpus & Southern Ohio Electric Co.— Illinois Division mtge. 342% & 4% bonds due 1949__Jan 1 +2299 Tide-Water Associated Oil Co., — notes due 1945-46 Aug 15 572 

ist mortgage 34s, due 1970__.......... = Sep 1 * City Ice & Fuel Co., preferred stock_ ie _..Sep 1 142516 Tide Water Associated Oil Co., serial notes due 1947-50_Aug 21 472 

~ Glen Alden Coal Co. ist mtge. 4% bonds due 1965_____ Sep 1 535 Commercial Mackay bore. income debentures___-_____ Sep 1 428 United Chemicals, Inc. $3 participating preferred stock_Sep 1 572 
““ Hartford Electric Light Co. 344% debentures due 1971_Sep 1 536 Conlon Corp. 6% debenture bonds__...._____. sss Oct 1 533 Utica Electric Light & Power Co. Ist mtge. 5s, due 1950 § 572 
Iilinois Telephone Co, Ist 3%s, ser. A, Connecticut Light & Power Co.— West Penn Power Co. ist mtge. 5% bonds, ser. E, dated : 
_ due 1970 Pe ee Uk aa 8 ths = Se 1 536 1st and ref. mtge. 342% bonds, series F, due 1966__.Sep 1 429 1916 ~--------------- ---------------------- Sep 1 573 
International a ‘ e. onds, ser Derb 
, » A, y Oil & Refini Corp., referr TR: 429 aR aR 

RD Bi ecethe ece phat eae anisienrmrenargetnenere wii anernnivamen mene 1 536 9 Duplen Corn,, 2% eewhaored of. ek AME ro 4 $9195 “Announcement in this issue. +In Volume 159. §Redeemable at any 

Katz Drug Co., $4.50 preferred stock___-__.________ Sep 1 328 Harvill Corp., 6% preferred stock Oct 1 $1863 time with interest to maturity. 
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Per When Holders When 
DIVIDENDS Name of Company Share Payable of Rec. Name of Company oun Payable mp od 

Dividends are grouped in two separate tables. In the brags = sa rar ge Nbr ees ma =o-——senne ao oa | ee SER Dy SRS BME bere ey hs 23c 8— 9-15 8-2 
first we bring together all the dividends announced the _ 5%’ preferred (quar). 68%e 9-15 cS Me LAL Ch... ee 
current week. Then we follow with a second table in ee eee Co.— Shepard-Niles Crane & Hoist Corp..___---- $i 9-1 8-21 
which we show the dividends previously announced, but antic abner & ene EE ye BR pase ey Ae an moh dye a Lame a 25c 0 = 1 TH14 
which have not yet been paid. Further details and rec- Georgia Power, $5 preferred (quar.).-.__-- $1.25 10-2 9-15 $2 sipineeea <aeat) pach ia S nae es os 50c 8-31 8-19 
ord of past dividend payments in many cases are given 6 % preferred GET, ) innit eo eee $1.50 10- 2 9-15 6% preferred (quar.) ..._.__--..--_..___- $1.50 8-31 8-19 
under the company name in our “General Corporation yrs ne gg F.) Co., $5 preferred (quar.) _ $1.25 9-30 9-15 Te premewed tated.) o.oo $1.75 8-31 8-19 
and Investment News Department” in the week when Green Mountain Power, $6.pid.iaccum).. $150. 9-1 8-19 Southern Pacific Co en a ae 
declared. ; Great West Saddlery, 6% 1st pfd. (quar. )_- i75¢ 9-30 8-30 Spartan Mills ae eee $2 a I $38 

The dividends announced this week are: Gar ane preferred (quar. )-_-—---------_. t75¢ 9-30 8-30 Standard Puel Co., 642‘ pfd. (accum.)__-- t$3 10-2 9-15 

r : Hanl ee $6 preferred (quar._____._..-. $1.50 10- 2 9-20 Standard Oil Co. (Ohio), common (quar.)-—- 50c 9-15 8-31 

Industrial and Miscellaneous Companies >; ey samo Co., common (quar.)---__- 25¢ 0 98-1 8-12 5 %. preferred (quar.) ____----__---..-.--- $1.25 10-16 9-30 

PE a ag ma quer, — SES Se NEN a 87 ec 9- 1 8-12 444% preferred (GNEr.) 23 cc cmencucnsin $1.06% 10-16 9-30 

Per When Holder aha preferred (quar.) --___- 50c 9- 1 8-15 Stokely Brothers (stock dividend) -.-___.__. 10% 9-20 8-30 

Name of Company share Payable of Reo B ay g. (quar.) -_--_---__---~-------- $2.50 9- 1 8-10 Strawbridge & Clothier, $5 pfd. (quar.)__-~ $1.25 10- 2 9-12 
Addressograph-Multigraph Corp. ----_____- 25c 10-10 9-21 averty Furniture Cos., common (quar.) ~~ 25c 8-25 8-12 EE SS GO OPS Ca RA ENS ET tlc 9-15 9-1 
Advance Aluminum. Castings Corp._________ 12'ec 9-15 9- 2 $1.50 preferred (quar.)__-_~~~ peg meal 374%zc 10- 2 9-18 Sylvania Electric Products___-..--------- 25c 10- 2 9-20 
Aero Supply Mfg., Class A (quar.)-__-______ 37lec 10- 2 9-15 Hawaiian Commercial & Sugar (quar, — 50c 9-15 9- 2 Sylvanite Gold Mines (quar.)_-..----.--~~-~ t3c 10-16 8-19 
Airplane & Marine Instrument__.-__-_____ Tec 9- 1 8-25 Hazeltine Corporation ~~~. ---~----_.-~-- 50c 9-15 9- 1 Talcott (James), common (quar.)__-..----- 10c 3=—'10- 1 9-15 
Alexander & Baldwin (irregular) ____-_____ 40c 9-15 9- 2 Heileman (G.) Brewing Co. (La Crosse, Wisc.) 25c 9-15 9- 5 5%% partic, preference (quar.)--------~- 68%c 10-1 9-15 
American Air Lines, $4.25 preferred (quar.) $1.06% 10-15 10- 4 Hewitt Rubber Corp. (quar.)-~~...--__---. 25c 9-15 8-31 Passes GH bo cdi cce nck wipe nwainds 25¢ 9-28 9-12 
American Asphalt Roof Corp., 6% pfd.___- $2 9-30 wes Hires (Chas. E.) Co. (extra) —...-.---~---- 30c 9-29 9-15 Tom Bell Royalty (irregular) —.------------ 2c 9-18 9- 8 
American Cigarette & Cigar, common____-_- $1.25 9-15 o? Honolulu - Oil Corp...----.--~-----------.. 25c 9-15 9- 1 Toronto Elevators Ltd., 544% pfd. (quar.). 465%ec 9- 7 8-25 

6% -pediersed -.(qune.) =. <_< ---- $1.50 9-30 9-15 Huttig Sash & Door___-- Sacer meen cneeans 25¢ 9-14 9- 5 Transue & Williams Steel Forging___-..-_- 50c 9- 9 8-31 
American Coach & Body... 25¢ 9-09 =. Illinois Municipal Water, 6% pfd. (quar.) -- $1.50 9- 1 8-15 Union Bag & Paper Corp.____------------- 15c 9-25 9-15 
American Colortype Co. ______ oy iron ela 15c 9-15 9-1 International Cigar Machinery Co. (quar.) — 30c 9-11 8-30 Union Investment Co., common__---------- 10c =610- 1 9-15 
American, Cyanamid, class A (quar. tired 15c 10- 2 9- 9 International Harvester Co. (quar,)--______ 65c 10-16 9-20 786% ° preterred ‘(quar.) _.-...----.----i-<« 95c 10-1 9-15 

ees ae Oe ee en ne 15c (10-2 9- 9 International Safety Razor, class A (quar.) 60c 9- 1 8-24 United Aircraft Products, common (quar.)—- 25¢ 9-15 8-25 

$% preference -(quar:) =~ 12%c 0 :10- 2 9- 9 Class B -----_--~-~._~_---_--_---.------ 10c 9- 1 8-24 54% convertible preferred (quar.) __----- 27'ec 9- 1 8-25 
American Export Lines, 5’ preferred (quar.) $1.25 8-15 8- 8 Interstate Hosiery Mills Inc. (quar.) ------- 25¢ 9-15 9- 1 U. 8. Envelope Co., common (s-a) ---------- $2 9- 1 8-15 
American Machinery & Foundry Co.__------ 20c 9-11 8-30 Johns-Manville Corp. -----~-- ------------ 50c 9- 8 8-26 SS ON eee ne ee $3.50 9- 1 8-15 
American Meter Co. (irregular)___....._-- 50c 9-15 8-25 Johnson & Johnson, common (initial s-a)__ 10¢ 9-15 9- 1 Valley Mould & Iron Corp., common--.----~- 50c 9- 1 8-19 
Aesicgn Mthees: De: 2 2 =. 25c 10-1 9- 9 4% 2nd preferred series (initial quar.)_~_ $1 11-1 #10-13 $5.50 prior preferred (quar.)-._..-.-----. $1.37% 9- 1 8-19 
American Sugar Refining, 7“ pfd. (quar.)_ $1.75 10-2 9- 5 Joseph & Feiss (irregular) -~---.--------_- 25c 9-11 9- 1 Valspar Corp., $4 conv. preferred (accum. )- $1 9-12 8-29 
American Telephone & Telégraph (quar.)___ $2.25 10-16 9-15 Joy Manufacturing Co. (quar.)_.....------ 20c 9-11 8-31 Virginia Electric & Power, $5 pfd. (quar.) —. $1.25 9-20 8-31 
Arkansas Natural Gas, 6% rfid. (accum.)__ 45c 8-31 8-24 Kelsey-Hayes Wheel Co., class A_.---.---- 37¥ec 8610-2 9-18 Warner Aircraft Corp. (resumed) --_.__----- 10¢ 9-1 8-21 
Associates Investment Co., com. (quar.)——__ 50c 9-30 9-11 Pw B ------.-~-------~~----~-----+--- 37¥ec 8=—10- 2 9-18 Warren Brothers Co., $1.35 Class A (quar.) 33%c 11-1 410-16 

5%- preferred’ (quar.)__-___--__-______-_ $1.25 9-30 9-11 ak Co. of Canada, Ltd. (interim )_- $1 9-25 9-15 92:50 Claes. B.(Q@8r. )_. ns senncsusenc- 62%c 11-1 10-16 
Atlas Imperial Diesel Engine______--_..____ 25c¢ 9-23 9- 1 imberly-Clark Corp. common (quar.)-~_~- 374%2ce 8 10- 2 9-12 ates 0S CA a Fe 25¢ 9-20 9-6 
Autocar Co. (stock dividend) — _Extra —++-----------+---------------- 12%c 8 10- 2 9-12 Washington Water Power, $6 pfd. (quar.)-- $1.50 9-15 8-25 

One share of 5% pfd. A for each 10 shares 6‘: preferred (quar.)—_---.-------------- $1.50 10- 2 9-12 West Virginia Pulp & Paper (irregular) --_- 45c 10- 2 9-15 

NS ae ae awe? ee 1 re Lily-Tulip Cup Corp._.._-...........-.-.-- 37%c 9-15 9- 1 Wilcox (H. F.) Oil & Gas_____.----------- 10c 9-15 9-1 
Bandini Petroleum (reduced quarterly) --_-- 3c 8-20 8- 7 Lincoln Service Corp. (Washington, D. C.)— Winters & Crampton--_-_---------=.-~--+--- 6c 8-15 1-29 
Bankers National Investing, 6% preferred__ Tee 9-30 Hae Common (quar.) ~.-_~--.-.---~----~-~--- 25c 9-12 8-31 Wisconsin Electric Power, common--__---- 15¢ 9-1 8-15 
Bankers Nat'l Life Insurance Co.of N. J.— 6% préserted . (quar. ).... -..------ -= 37 4c 9-12 8-31 4%% preferred (quar.)..-----....-.~.-. $1.18% 9- 1 8-15 * 

NE Sach lh eae itn Rat teaapr linea ane 50c 8-31 8-24 us 70 ee COMET. )_- os ieceesnes- oe 8742c 9-12 8-31 6% preferred En cnacen camo ees $1.50 10-31 10-16 
Beau Brummel Ties, Inc._______- iat 15¢ 9-15 9- 1 agazine Repeating Razor Co., com. (quar.) 25c 9- 9 8-26 Wood Newspaper Machinery Corp.— 

Belding-Corticelli Ltd., 7% pfd. (quar.)____ $1.75 10-2 8-31 $5 preferred (quar.)-_--.-----~--------- $1.25 9- 9 8-26 $7 prior preference (accum.) ~.---~..---- $1.75 9- 1 8-18 
Berghoff Brewing Corp.__________-___- iain 25¢ 9-15 9- 5 Magma Copper Co.___--___-_--_----.------- 25¢ 9-15 8-29 Woodward Governor Co. (quar.)__---------- 25¢ 9- 6 8-24 
Bird & Son, 5% preferred (quar.)_.________ $1.25 9- 2 8-21 Martin-Parry Corp. -----~-------~-------- 15c =—s«10- 1 9-20 beter o~ Pump & Machinery Corp.— 

Bond Stores, common. (quar.)-_--_________ 50c 9-15 95:4 Matson Navigation Co._-_-----------_----- 30c 9-15 9- 9 4%2% prior preferred (quar.)------~~---- $1.12% 9-15 9- 5 
" 4%% cony. preferred (quar.)_.-___---.-- $1.12% 10-2 9-15 Maui Agricultural. ~_-_-_-----~----..---.-- 30c 9-1 8-20 4%% conv. prior preferred (quar.) ~----- $1.12% 9-15 9- 5 
Border City Mfg. (quar.)____---_------_- 50c 428-9 «=. 2~Ssé«éMfaty, McEwen Kaiser Co. (quar.)__-_-----_- 25¢ 9-1 8-23 7% preferred A (quar.)------------_---- $1.75 10-2 9-15 
Boss Manufacturing Co.______ SOG LN ALE = 50c 8-25 8-15 By oe ew Red Lake Gold Mines— 6% preferred B (quar.) _.-.------------- $1.50 10- 2 9-15 
Breeze Corporation ____________--_______- 40c 9-10 9- 1 BAe entare egy me ~~ ~~ = 2 ~~~ = = === =~ === t2¢ 9-16 8-31 Wurlitzer (Rudolph) Co.__.-..------------- 25c 9- 1 8-12 
Bri:ish Columbia Electric Power —— — ire Insurance (Denver) (quar.) _ 20c 8-15 8- 8 Yellow & Checker Cab Co. (Consol.)— 

6% preferred (quar.).__.---...-.---.._. $$1.50 10-2 9-20 6% ued » so gare or npg Co., common-_--_- $2 9- 1 8-23 Giase A (Gecush) ...- 2.22 ncn ewene $1 9- 8 9-1 
Brouian Porcupine Mines {isogilat)—-“*'i4e 10-31 8530. simaielet Water quai —---—-- 9250 91 Bas 

u (E. G.} . $5 preferred (quar.) __- $1.25 9- 1 8-21" de ppeipite: ee a seat # % 

Bulleck Hun 2 si Manes ne Isc 9-18-15 ea ta 00 gecieees-dqner:)~ .-° See ee ae Below we give the dividends announced in previous 
bc Ny emmy Stone. Liae eee rts ag 4 a+ a ; Mississippi Valley Public Service, 7/2 pfd._- $1.75 9- 1 outs weeks and not yet paid. The list does not pose be divi~ 
Ganadian. Western: Natural Gas, Light Heat Mock, Julect, Veshiringer-Co.----.-------- 25e 9-58-25 dends announced this week, these being given in the 

& Power Co., Lid., 6% preferred (quar.). %$1.50 9-1 8-15  jyoree Wheel Gop ease (quar. )-------- *31we = 9-15 8-31 preceding table. 
re ck ett cas) 0-1. tgs emai, mecliqnwe)....... on . 

Gmotine Setials eg a ener . : ‘ Muskegon Piston Ring___._..-------~--- 20c 9-30 9-14 Industrial and Miscellaneous Companies 

arolina Telephone & Telegraph (quar.) ---- $2 10- 2 9-22 Nanaimo-Dunean Utilities, 6 fd. (quar. ) t81%c 9- 1 8-15 olders 
Celanese Corp. of. America Nathan Straus-Dupar, $2.50 reaae 52 9-15 é ee papeste : Ree. 

Common (stock dividend). One share of National Cit myo a soso “+ ratty ae 9-15 —s Name of Company share of 

common ‘for each 70 shares held_______ Z 9-30 9-14 pears heart gliadin aleereneanies +14 lie 3 mi Acine Steel (quar.)--..-----.-.-2u-2----.- 75¢ 9-12 8-21 
* $4.75 1st preferred (quar.)_.-.---_---_-_- $1.18%4 10-:2 9-14 National Youd Sedan Gees - alonte . < °e Aeronautical Products ____-.-----~~-------- 15¢ 8-31 

7% 2nd preferred (quar.)__.___________ $1.75 10-2 9-14 Oe chien. cima se 37% Agnew Surpass Shoe Stores, Ltd., common__ t50e 8=—s 9+ 1 
Central Vermont Public Service_____.__--~~ 27c 9-15 8-31 wationel Oat nes POT fits ih ay aa ete 9-15 Stptnse 7% preferred (quar.)__--- 4$1.75 10-2 
Champion Paper & Fibre Co. (quar.)____-__ 25¢ 9-11 8-24 Matianal a ag soho mena dh sn os ertirtranichntnam mani lan a a Ate Ageaiiies ooo 3-3 a 20c 9-8 8-31 

G<- preferred: (quas.) _.----------.----- $1.50 10-1 9-14 New Bedford Rayon, class A (irregular) ____ dee 9- 5 - ; REED nn eeu a ee eee Sao Cecelia nenee 20c 9- 8 8-31 
Chapman's Ice Cream Co. of Cal. (irreg.)_— 10s. 9:.7 68-38 See mesthed Te & Tel Get gu 2 es ae All-American Aviation— 

Chesebrough Manufacturing (quar.)___-___ $1 9-25 9-1 Stamtnent Sets eae eh. CO. -- (se FOGUIAE) ~~. pe 5 ae 4% non-cum. conv. pfd. (s-a)----------- 50c 9-1 8-15 

i SIS ih. 7 SSeS lela 25¢ 9-25 9- 1 seeumaek aaa weed o Dae Sis BESS SEES abe = 8-28 Allegheny Ludlum Steel, common_._-~~---- 35c 9-30 9- 8B 
Chicago Dock & Canal Co. (quar.)__------__ $1 9-1 8-25 N *  ceuge ==. age eager are ee einmabasne ec 9- 1 8-15 1% preferred (quar.)---------=-------- $1.75 9- 1 8-15 
Chicago Flexible Shaft (irreg.)_....__.-_-- 35c 9-30 9-20 oe oe Power Co. (Wise. )— Allegheny & Western Ry., Co., gtd. (s-a)--- $3 1-2-45 12-20 
Ghicago Mill. & Lumber______--__--_______ $60. 9-80. 9-15 share uukers shinies Nbaso% odd. dquar. Bier ° 4 +4 Allied Laboratories, Inc._....--------~---- 15c 10-1 9-15 
Chicago Rivet & Machine (irregular). _____ Se O56: SO; ees ian een... we) & 1s a "te Allied Products Corp. common (quar.)-~-~- 50c 10-1 9-11 
Cincinnati Street Ry.._.____-__._-________ 5c 9686 9-1 fe gl re ete, nw a ee aa abt 8- ; Class A (quar.) -..-4--4---===+-~---—- 43%c 10-1 9-31 
City Investing Co., 7’. preferred (quar.) —_-- $1.75 10-2 9-25 Gusida tad cre: ss a osweecesasscce ase ° 8-1 Allied Stores Corp., cémmon___----------. 25c 10-20 9-29. 
nn ened ii 50c 9-14 9- 1 Oshkosh BG. Aes * a erre So ap ot manta the tee 8.18 5% preferred (quar.)-----------.---~-- $1.25 10-2 9-15 
Clark Equipment Co., common_-_____------- 15¢ 9-15 8-28 $1.50 Pm pe i. ere weg quar.) ----- 7% c 4 8-1 Allis-Chalmers Mfg. common__------------ 25c 9-30 9- 8* 
-$% preferred (emar.)___.______--_---_2_ $1.25 9-15 8-28 PE Kiba ree tad. 2 omen gar errr +31 :s es 8-18 4% preferred’ (quar.)__-_--------------- $1 9-5 8-18" 
Coleman Lamp & Stove (quar.)_._________- 50c 9-1 ~ 8-25 = oe 2 « <6 Tubes quar.) ---------- _ « 9-15 Alpha Portland Cement__~--...-..-...--- io 25c 9-25 9-1 
Colonial Stores, common (increased quar.). 31%c 9-1 8-20 Meck Stow. A gS dia, ggg rtecaiene <s—--==<- == a a 9- 2 Aluminum Co. of America, common _-___.--- 50c 9-11 8-19 
>$% preferred. (Quar.)_-----__------------ Gs. .o 1... 40 pee aek -lemer) nse a car ae 6% preferred (quar.)__---_------------- $1.50 10-2 9-41 
Colorado Milling & Elevator, $3__--__------ oS bt we a ¢ -14 -1 Aluminum Industries (quar. )--.---------- 5c 0 «9-15 
Columbia: Pictures Corp._-__--_--- tndabe 50c 4=—s«9-22—é‘éi“‘S*S? $1.20 rotates ad a seas $0 sins 1 Aluminium Ltd., common (quar.)_-...----- t$2 9-5 B= 
Columbian Carbon (quar.)___-------------- $1 9- 9 8-11 Pon n v? yee nas wget oe hegrmeanamaarsaneed c . 9- 6% preferred (quar)___------------_---- $1.50 9-1 8- 4 
Community Public Service Service Co. (quar.) ae 0 8 GS SS ao... 75¢ 9-30 9-11 Aluminum Goods Mfg., common__---—_--~- 20c 10-2 9-15" 
Continental Oil Co.*+(Del.) (quar.) _-----__- 30c 9-25 9- 5 $7 rie aia Jk. Lagete 50c 9-15 8-31 Amalgamated Leather, 6% conv. pfd. (accum.) $1 9- 1 8-15 
Continental Steel Corp. ____------_---_---- 25¢ 10-2 # 9-15 endegiveael matt wile. (ere Seeger 91.66 8-158 8-81 6% conv, preferred (accum.)--.--------- 15e 10-2 Ye 
Copperweld Steel Co., common-_-__-_.-.____- 20c 9-10 9- 1 ihengies Deus * Stoves Pi, Se? Sa sctaee 35 10- 2 9- 8 American Arch (irregular) ~---------------- 50¢c 9-1 8- 

- §% conv. preferred. (quar.)__--__--___-__ 62'2c 9-10 9- 1 Peoples Water i Mieke becaniaeepes denen) $1 50 be 1 3-18 American Asphalt Roof (quar.)-..-.---~--~-- 20¢ 10-15 9-30 
Soon Se Sere: (Geet) --- <==" S5e 10-3 9-13 perkine Machine & Gear, 1%.944. (quar) 3175 9-1 8-21 ee Insurance (St. Louis)— a. in a 
rucible Steel Co. of America— is : j arterly -.---------------------------- - - 
ass conv. preferred (quar.) _------------- ae aay ene SF "Ce it bees ieee. cacmtsack uses e ote eS a American Bank sente. common ————-—-—~---- 20¢ oe ele z 

i a ee em re 25¢c 9-15 9-1 ; JAN sgt rapeiae debra : +s “i preferre CE SEF RR Sree - 
Delaware’& Bound Brook RR. (quar.)__--_- | i in le, Philadelphia Co. “Gp getteties tanec.) Soaetug aries} 10- 2 re : American Bantam Car, conv. pfd. (initial) 60¢ 8-31 8=—- 7-31 
Dewey & Almy Chemical, common (quar.)-- 25¢ 9-15 8-31 $6 paskerred : +f Geet? ----—= $1.80 <“? 5s American. Business Shares ____-_---------- 5c 40 9- 1 B15 
ere ings 25¢c 9-15 8-31 Philadelphia Subuchan ‘asin commune oc. 20 9-1 8-11° American Can Co., 7% preferred (quar.)-_- $1.75 10-2 9-14 
Devenian-O8. (quar.) _..-._----.--.---....- 25c 9-15 8-31 6" eretsened sanac.) oe ee $1 50 9- 1 8-11° American Car & Foundry Co., com. (irreg.)- $2.50 10-3 9-21 
Distillers Corp.-Seagrams, Ltd., com. (quar.) 755'%c 9-15 9- 1 Philadelphia Soculiteea & Norristown F RR . ; © 1%. preferved _ 2. 3 cn na nanasses $1.75 10- 2 9-21* 

5% preferred (quar.) ____--------------- #$1.25 11-1 10-14 Quarterly $1.50 9- 5 8-21 American Chicle Co, (quar. )——-—-~-----__- $1 9-15 9- 1 
Dobeckmun Company -------- ipa 25¢ 9-11 9- 1 BN gw « A coer er yeaa aaat aceite ane ae iatr aia 20c 9-12 ae American Envelope, 7% preferred (quar.)_.- $1.75 9- 1 8-25 
Dominguez Of] Fields (monthly) __--------- 25c 8-31 8-17 Pittsburgh ‘Sutainie J\quak.) + 27 ey oes 25¢ 9-25 9-11 7% preferred (quar.) >a ay $1.75 12-1 a 
ee Ce aa 60c 9-25 9-16 Proterved, Aecident Jneurance (quat.) .....: ae ee American & Foreign Power, $6 pid. (accum.) $1.50 9-11 oan 
Duquesne Light Co., 5’/ 1st preferred (quar.) $1.25 10-16 9-15 Preston Bast Dome Mines- (quar.)..-.-_--- t5c 10-14 9-15 $7 preferred (accum.)-—--~--------------~- $3.76 9-11 8- 
Durez Plastics & Chemicals, new com. (initial) 20c 409-15 Ss‘ 233 Gubtt Natianel Hank & Tr Ms a. tae ben American Forging & Socket__-.------~---- 12%c 8=—« 8-30 8-19 

i I  neaseso ~~ 8-23 8-16 Garters “ _ Linkers a7 ‘8. Gan American Gas & Electric Co., com. (quar.)- 40¢ 9-15 8-17 
Eastern Steel Products (quar.)_.__.______._ 25¢ 9-1 8-15 Pure Oil & "371 conv. preterred (« a $1.25 10. 2 $. 3 4%% preferred (quar.)_--__----------- $1.18% 10-2 9- 6 
Easy Washing Machine, class A----------- 12%c 9-30 9-15 5% grateried .(emat.} P wee ° ae —, 2 ee —: es pfd. (quar. )_~- ou - : —— 

mie 124ec 9-30 9-15 : nscinenaag iene 5 tes : r >, 4 referre ar.)_----------------- 2 > 
Eastman Kodak Co., common (quar. as $1.25 10- 2 9- 5 ee eee Co.______--------~--- 20c 9-18 ag $3 conv. preferred (quar.)---~----~--~-- 75¢ 9-1 8-15 

a . an petentypd (gusr.) =. --2.=-.<-<<-22. 37 ec 9-15 9 American Hair & Felt common ___--------- 12%c 10-2 9-20 

BS - pretessed.. Giuar:). _.._.....---.---.- $1.50 10- 2 9- 5 Quarter! 37% 12-15 12-1 

SE a ET ES Fed 2c OS ist OM. (e@e?J.--222~4-~2--c2.-2 $1.50 10-2 9-20 
Edison Brothers Stores, common (quar.)__-- 20c 9-15 8-31 ee ce ne ec enwene 25c 9- 9 8-31 On S64 GUY (GON boc co seco ds $1.50 10-2 9-20 

5% convertible preferred (quar.)__----~~ 624ec 9-15 8-31 Raybestos-Manhattan Inc. quar. EN Ne < 372c 9-12 8-28 American Hide & Leather— 

5% conv. preferred series 1931 (quar.)-- 62%2c 9-15 8-31 Reed Machinery Co.____-- BEI ey Lette 25c 8- 3 71-24 6% conv. pfd. (quar.)------------------- 75¢ 9-12 9-1 
El Dorado Oil Works____----~---- poanalaraionl gdh 25¢ 9- 5 8-28 me age Steel Corp., common_----~------- 25c =—:10- 9-11 American Home Products (monthly) ~------- 20c 9- 1 8-14 
Electric Boat Co._______- BER 25¢ 9-11 8-29 6% prior preferred (quar.)__---_--__--_- $1.50 10-2 9-11 American Indemnity Co. -.---------------- $1.75 9-1 8-1 
Electromaster Inc. (irregular)_.__-_------- 10c 9- 1 8-25 6% conv. preferred, series A (quar.) —__- $1.50 10- 2 9-11 American Insurance Co. (Newark, N. J.)— 

Empire Power, $2.25 partic. stock (accum.) 75¢ 9-11 9-1 a ae Seda tame, Inc., 5%% pfd. (quar.) ag 1p : 10-10 I I RRS AN eS 25c 10-2 9-1 
Emporium Capewell Co., com. (increased)_- 40c 10- 2 9-21 LO gp 8: ,aipdaamemarsgiene papas orem, ne r sila Extra __-~-~------~-~~~~~--~--=--=--- Se 10-2 9- 1 

Co oeees teen). 5 ST $3.50 10- 2 9-21 River Raisin Paper_------~--------------- 5c 9-26 9-11 American Investment Co. of Ill._._..-------- 15c 9- 1 8-17 

41,7 preferred series A Oy eal 56%c 10- 2 9-21 Riverside & Dan River Cotton Mills_____-_~ 50c 10-2 Satna American Investment Securities_._.-------- 15¢c 8-18 7-28 
English Electric Co. of Canada Ltd.— BL: Sretik dantebllnadindennaenaiene sdegtin 25c¢ 10-2 shintaee American Laundry Machinery ------------ 50c 9-11 9-2 

Class A (quar... $25¢ 9-15 8-31 Robertson (H. H.) Co.____- TS 37'2e 9- 1 8-28 American Metal Co., Ltd., common__----~-- 25c 9- 1 8-18 

5 > wagly dap gaa a aia anaeanimeaceamata no Rolls-Royce Ltd., Amer. deposit ‘rets, (final) 39 Yse 8-16 6-16 6% preferred (quar.)--—-.-....--...---. $1.50 9-1 8-18 
Federal Mining & Smelting Co._----------- 50c 9-20 8-24 Roper Realization ______- 50c 9-12 8-28 American Nat’l Bank & Trust Co. (Chicago)— 
First State Pawners Society (Chicago) (quar.) $1.75 9-30 9-20 Russell Industries, Ltd., common (quar.)——— $30c 9-30 9-15 cee | Ep eMen <aakielipagae Apne paoemiynemane ei we a $1.50 10-16 10-14 
Federal Water & Gas Corp. (irregular)__-- 30c 9-15 8-31 1% peeferced: (quae —. <<. -- 2. £$1.75 9-30 9-15 American News Co. (bi-monthly) _-----~---~- 30¢ 9-15 9- 5 
Food Fair Stores Inc., common (quar.)- 25¢ 9-15 8-25 San Francisco Remedial Loan Assn. (quar.) 37¥ec 9-30 9-15 American Radiator & Standard Sanitary— 

$250 Qeeterred: (quar,) 222 =~ -2-=----- 62%ec 9-15 8-25 REA 5 gL i 37%c 12-81 12-15 4 gg sw ps ltt ADtesGSLE cdineaniead co ecank Sinead Pe gy 8-25 
Food Machinery Corp., common (quar.)_--- 35c¢ «0 9-30.-Ss «9-15. = Sarnia Bridge (irregular) _------------- 4th ec: 01 84 | ge ee Gn” pee S0c 9-15 re 

I et ad Na nahin nillinibcci Oe 35c 9-30 9-15 Schiff Co., common (quar.)—_---------- —. 25c 9-15 8-31 4%% pid. (quar.) ~~~ $1.12% 10-14 9-15 © 
Gabriel Company (irregular) __..---_~----- 12%c 9-15 8-31 5%‘ preferred (quar.)~--~-----~---~--~ $1.37% 9-15 8-31 American Smelting & Refining, common---_~ 50c 8-31 = 8 
Garlock Packing Co.__--_.---------------- 50c 9-30 9-16 Schwitzer-Cummins Co. _-....------------ 25¢ 9-15 9- 5 American Steel Foundries (quar.)..-------- 50c 9-15 per 
Gatineau Power, common (quar.)-----~----~ t20c 9-30 9-1 Seiberling Rubber Co.— American Superpower $6 pfd. (accum.)_~-- $1 9-1 

am _Preferred (quar.)----~-----~-------- $1.25 10-1 9- 1 $2.50 conv. prior preference (quar.)—~-~_~ 63c =—:10- 1 9-15 American Tobacco Co., class A (quar.)---- T5c 9-1 4 

5%2°- preferred (quar.) -- $$1.37 10-1 9-1 5% class A preferred (quar.)...--.....--. $1.25 10-1 9-15 Class B (quar.) Tce 81 © 
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Name of Comoans 


“Sdcrean Woolen 7% pfd. (accum.)_-.---. 
Anaconda Copper Mining a ae Sa 
Anchor Hocking Glass Corp. common sae 
$5 preferred (quar.) --- FS eee 
Anglo-Canadian Telephone Co.— 
EE 2) On 
Andes Copper Mining__---------- dh kl 
Anheuser-Bush, Inc. 
Archer-Daniels-Midland iqnae-) - pee 
Extra , ial — 
Arden Farms Co. ‘common _ ‘ i 
$3 preferred (quar.)_.----- ; ane 
Participating -._---- OE 
Armour & Co. (Ill.)— 
$6 cony. prior preferred (accum.)_- = 
Armstrong Cork Co., common (interim) ----- 
4% conv. preferred (quar.)-------------- 
Art Metal Works (quar.)------ cae 
Artioom Corp., common (quar.) 
1% preferred OS 
Associated Breweries of Canada ‘quar.)-—- 
Associated Dry Goods Corp., common_-_-_-_-- 
6% preferred > od ene State 
7% preferred (quar.)_------------------- 
Atchison Topeka & Sante Fe Ry._--------- 
Atlanta & Charlotte Air Line Ry. (5-a)- 
Atlanta Gas Light Co., 442% pfd. (quar. )_ 
Atlantic Refining Co._-- . 
Special __- 2 
Atlas Corporation common . 
6% preferred (quar.)-_- ; - 
Atlas Powder Co. a 
Atlas Tack Corp. (quar.)---------- babonmtp 
Aunor Gold Mines, Ltd. (quar.)_---------- 
Automotive Gear Works— 
$1.65 convertible preferred (quar.)----~- 
Baldwin Locomotive Works, 7% pfd. (s-a)- 
Baltimare Radio Show com. (quar.)-_-. eaten 
6% preferred (quar.)_-- ~ itiganes 
Bandini Petroleum (quar.)_----- Belly 
Bangor Hydro Electric, 7% pfd. (quar. )_- 
6% preferred (quar.)_------- pails 
Bank of Montreal (quar.)___.-~-- 
Bank of Toronto (quar.)_-_- 
Bankers National Investing (quar. } ) 
Barber (W. H.) Co.. ud 
, Barber- -Ellis Co. of Canada (quar.) 
* Barlow & Seelig Mfg., common_ Riss SAE er 
$1.20 Class A (quar. peeks Sa cee 
Barnsdall Oil Co. (quar.) —--- 
Bathurst Power & Paper Co., class A (quar. ) 
Bayuk Cigars Inc. (quar.)_---------------- 
Beaunit Mills, Inc., common____-_- 
$1.50 convertible preferred (quar.)-----~-- 
Belden Manufacturing Co. (quar.)_-------- 
Belding-Corticelli, Ltd., 7% pfd. (quar.)--~- 
NG CO 2) ee a ee 
Bendix Aviation Corp.__-__.--------------- 
Berkshire Fine Spinning Association— 
FS SS 2 
$7 pid. (quar.) __.-----._-----~--------- 
Bethlehem Steel Corp., common--__--~------ 
"9% preferred (quar.)..-...------------- 
Bigelow-Sanford Carpet com. (quar.)-._---- 
Sa. pee. (qusr.)_._._-...._.___.--------- 
Birmingham Fire Insurance of Ala. (quar.) 
Birmingham Water Works— 
6% preferred (quar.)___.--------------- 
Black y Decker Mfg. (quar.)____---------- 
(Ns wg BL a Sa at ly ES oe 
Bliss (E. W.) Co., common (s-a)_--------- 
6% preferred Se RS SRN AE OT 
gS lene eee 
Bloch Brothers Tobacco, 6° pfd. (quar.)__ 
Blue Diamond Corp. (irregular)_...--_----- 
Blue Ridge Corp., $3 convertible preferred 
' Cash or 1/32nd share of common stock_. 
rn Ce, OPN So mee esse ae ee 
Borg-Warner Corp. (quar.)- 
Deen Penne, inc, (teuer.)..--.__......-. 
Boston Woven Hose & Rubber (quar.)_----~ 
ewer Retier- Bearing _......._........-.. 
Boyertown Burial Casket (quar.)_____------ 
Brager-Eisenberg (quar.)________--_--___--- 
RS a eae 
Brewing Corp. of America (quar.)_-...----- 
Bristol-Myers Co. finterim)___...--.-__---~ 
British Columbia Packers, Ltd. (interim)-_~~ 
Brooklyn Edison Co. (quar.)___--------_--- 
Brown Fence & Wire, $2 pfd. A siabhsxsoncgd 
$2 preferred A (irregular)____.--_-_--_~_ “i 
ireown Ghoe Ce. (quar.)_......___.__.___.. 
Brown-McLaren Mfg. (quar.)_._.._________ 
Bruck Silk Millis (interim)_______-_--_-_---_ 
Brunswick-Balke-Collender Co., common____ 
| A Eee 
eee wee Gee 
Budd (E. G.) Mfg., $5 prior pfd. (quar.)__ 
Bueli Die & Machine Ce  § eae 
i ee meoent 
eee Meee (Omer) 
Bunker Hill & Sullivan Mining & 
i ee tnliniemenel 
Burlington Mills Corp., common____-._____ 
ee rr GO) oe 
Burroughs Adding Machine________________ 
Butler Brothers, common (quar.)_-____---~ 
5% conv. preferred (quar.) _._...--__-____ 
Butler Water. 7% preferred (quar.)_.._____ 
Sere Gueeen Baus. 
California Electric Power_.._.__...._______ 
California Pacific Utilities__.....__________ 
California-Western States Life Insurance___ 
Special 
Canada Cycle & Motor, common (quar.)___ 
5% first preference (quar.)_._.__________ 
nada & Dominion Sugar Co. (interim) __ 
ee: er GN 
€anada Foundries & Forging, Class A (quar.) 
Canada Malting Co., Ltd. bearer (quar.)____ 
ge Northern Power Ltd., com. (quar.) __ 
7% preferred (quar.) ...........-....._. 
anada Vinegars, Ltd. (quar.)_____________ 
nada Wire & Cable class A (quar.)______ 
So 
: ° 6% % ES ERS Ra 


Canadian Bakeries, Ltd.— 

5% participating preferred (quar.)______ 
Canadian Breweries, Ltd.— 

* $3.40 conv. preferred dy Ripe 
Canadian Fairbanks-Morse (quar.)___.____ 
Canadian Food Products. Ltd. (quar.)______ 
Canadian Foreign Investment Corp., Ltd.___ 
Canadian Industries, class A (quar.)_______ 
SS » LO et 
“7% preferred -(quar:)_......___________ 

“v3 neg ional Investment Trust— 

preferred (accum.)_...._._.___________ 
Canadian Oil, Ltd., 8’ preferred (quar.)___ 
Canfield Oil, common Cirreguiary i 
' 6% preferred (quar.)......-- 
orClase B eee = (60rd. 


a i eee 


4% pfd. ctfs. of benef. interest (irregular) 
Central Cold Storage Co. (quar.)__-_______ 
Poundry Co.. 5% preferred (quar.)_ 

ral Hlinois Light 442% pfid. (quar.)__- 


iH 


25c 
6%4c 


$1.50 
25c 
$1 
15c 


$1.75 


$1.50 
$1.75 
$1.50 
$4.50 
$1. 12% 


t25c 
37 ec 
374e2c 
37%ec 
30c 
$$1.75 
+$1 
75c 
$1.25 
$1.75 
$1.50 
$1.75 
$1.50 
35e¢ 


$1.50 
4 


$1.30 
40c 


. $1.25 
$1.12% 


all ool 
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Name of Company share 
Central Illinois Public Service— 

6% preferred (accum.)_..__..----_--~---- $3 

$6 preferred (accum.) ™ $3 
Central Ohio Light & Power, $6 pid. (quar.) re $1.50 
Century Ribbon Mills, 7% preferred____---~- $1.75 

ee ae eee ee eee 10c 
MD ig ee ee ee ere - 25c 
Chain Store Products, $1.50 pfd. (s-a)_-__-- 37%ec 

Stee peeterred: (6-0)... 2224s 37 %ec 
Chesapeake & Ohio Ry. (quar.)....-------- 75¢ 
Chestnut Ti RR. (euer. }....--...........~ 75c 
Chicago Corp. $3 pfd. (quar.)__.---------- 75¢ 
Chicago Great Western Ry.— 

5° preferred (accumulated)______------ 62'2c 
Chicago & Northwestern Ry., pfd. (special) _ $15 

Representing dividends due for 1941, 1942 

and 1943. 
Chicago Yellow Cab Co. (quar.)_.--------- 25c 
Chickasha Cotten Oil (quar.)_....._--~---~- 25c 
Ge NOD centre center teenenens 50c 
Chrysler Corp. —-- 75¢ 
Cincinnati New Orleans & Texas Pacific Ry.— = 

S&% peoterred (quar.) .._._._.........._.........-- $1% 

S% geoterred (quear.).._................ $1% 
Circle Bar Knitting Co., Ltd. (quar.)__----__ t15¢ 

Extra —_ al inalptenitnaiaas +5e 
City Ice & “Fuel, 642 % ~ preferred_ ictus: sesioagiunecbal $1.62'42 
City National Bank & Trust Co. (Chicago)— 

pe ESE : Ee Renee. AE BPE $1 
City of New Castle Water, 6% pfd. (quar.)_~ $1.50 
City Water Co. of Chattanooga— 

ie | kf A eee $1.25 
Clearing Machine Corp. (quar.)....-------- 25c¢ 
Cleveland & Pittsburgh RR. Co.— 

Special guaranteed (quar.)-_ niliceemsicbinbinds 50c 

Regular stock (quar.)_.._.--~_-- er 87 %2c 
Cleveland. Tractor Co................_._..... 37%ac 
Climax Molybdenum (quar.) ere 30c 

RE RE ie eee re ey 20c 
Coast Counties Gas & Elec. —- 

5% 1st preferred (quar.)_ ~~ ai siplinindy 31%c 
Coca-Cola Company (quar.) __._---------_ 75¢ 
Coca-Cola International Corp. ___--------- $5.69 
Geenshuts Pic Coy (6B) «once mens-nc<cne 125c 
Colgate-Palmolive-Peet Co., $4.25 Sa (quar.) $1.06% 
Collins & Aikman, common . eivictniasinacles 25c 

5° convertible preferred (quar. ee ee $1.25 
Colorado Fuel & Iron (quar.)__--_---_----_~_ 25c 
Columbia Broadcasting class A__.__-----~--. 40c 

Class B TS eS Ce PR 40c 
Columbia Brewing Co.- 7 cxiidatanctnaceniia é 50c 
Columbian Carbon Co. (quar. V oanicmciinensesiienivaltenasitat $1 
EERE 2k SRS ae See en Ee te 
Commonwealth Investment ___.-___--_----~_ 5c 
Commonwealth Telephone, $5 pfd. (quar.)_ $1.25 
Confederation Life Assurance (Toronto)— 

a easel clienstetniensivibitieli $1.50 

EE EERE 2 ae eee ee eee eee +$1.50 
Congoleum-Nairn, Inc. (quar.)_____--_-----_ 25c 
Connecticut Light & Power— 

62.40 groferred (aqdar.)..._...._........... 60c 

eae Seeeeeren  G0Nt.) ..~..... a ntcncce 55c 
Connecticut Power (quar.)--..-.....--.--.. 56 Ysc 
Connecticut River Power Co.— 

ee SI ES oo ct icemnnewimnned $1.50 
Consolidated Biscuit (quar.)~— i scointbaaeniadgeaaite 10c 
Consolidated Edison Co. of New York Inc._ 40c 
Consolidated Gas Electric Light & Power 

(Balt.), commen (quar.).............. 90c 

442% preferred B (quar.)--.---_-__--__- $1.12'2 

SH. OPEteRred .C (USE) on cee mnn nace $1 
Consolidated Laundries (increased) ________ 25c 
Consolidated Press, class A common__-_-_-_-___ t15c 
Consolidated Steel Corp. (special)_________ $1 
Consolidzted Vultee Aircraft Corp.— 

$1.25 convertible preferred__..._.__.____-. 31%c 
Consolidation Coal $2.50 conv. pfd. (quar.) 62'c 
Consumers Gas Co. (Reading, Pa.) (irreg.)— 30c 
Consumers Glass, Ltd. (quar.) ...__-----_ t50c 
Container Corn. ef America_____._________ 25c 
Continental Can Co. (interim) __ PS ee 25c 
Continental Telephone Co.— 

7% participating preferred (quar.)__----- $1.75 

7% participating preferred (quar.)______ $1.75 

642% preferred (quar.)__.--.____ ion esthands $1.62 %2 

6% %. preferred (quar.)_........._____.. $1.62 
Cook Paint & Varnish Co., common (quar.)_ 20c 

ear eee $1 
Corrugated Paper Box Co. Ltd.— 

a7 1 ee eee 1$1.75 
Courtaulds Ltd. (ord.) (regis.) (interim)___ 242% 
Crane Co., common (quar.)_..---.___--___ 25c 

Se Sreeereee Gee.) ne kane $1.25 
Crompton & Knowles Loom Works— 

ee en CUED ee $1.50 
Crown Capital Corp., Class A (quar.)______ 4c 
Crown Cork & Seal Co., Inc.— 

$2.25 preferred (quar.)................ 56 Yac 
Crown-Zellerbach Corp.— 

$5 conv. preferred (quar.)_....._.______ $1.25 
Crum & Forster Insurance Shares— 

co RR ES "Bea $1.75 
Culver & Port Clinton RR. (semi-annual)__ 10c 

NN i laa ih i fa pedis ateelblicas ecanacs cnicnichtn date 10c 
Cuneo Press, 442% preferred (quar.)______ $1.12%2 
Curtis Publishing Co. prior pfd. (quar.)____ 75c 
Curtiss-Wright, class A (irreg.)_..._______ 50c 
Cushman’s Sons, 7% preferred (quar.)____ $1.75 


$8 preferred (accum.)__........__.__.__. $2 
Dayton Power & Light, 442% pfd. (quar.)__ $1.12% 
Decker (Alfred) & Cohn (resumed) (quar.) 25c 
Deere & Go.,-common-.........______.___.. $1 











1% preferred , | 8 RRR iio Fe Pee 35c 
Delaware Power & Light 4% pfd. (quar.)__ $1 
Dentist’s Supply Co. of New York— 

Common (quar.) 75¢c 

Common (quar.y sells 75¢ 

1H RONONtee GHOST.) occ ccce meee emesis $1.75 

7% preferred (quar.) $1.75 
Denver Tramway Corp., 1st preferred___.__ $1.25 
Denver Union Stock Yard Co.— 

S%%. preferred -(quar.) ~~... $1.37 
Derby Oil & Refining, $4 preferred________ $19.50 
Detroit Gasket & Mfg. 6% pfd. (quar.)____ 30c 
Devoe & Raynolds, Class A (quar.)________ 25c 

Class eR ae ah Stal ey 25c 

wee. wepeeeres.. (emer... $1.25 
Diamond nee Ge COOe yo 50c 
Diamond Match Co., common_______ 37'eec 

6% pertic. preferred 2) BREESE gern ae 75c 

6% participating preferred (s-a)________ 75¢ 
Dictaphone Corp., common___._______ | 25c 

8% preferred (quar.)...._......_..___. — $2 
Dixie Cup Co., common__.........________ 25c¢ 

Class A (quar.) Ride tidis Ait oi iecntaccncsichitiaem aie 624ec 
Dominion & Anglo Investment Corp.— 

5% preferred (quar.)_..._____ = $$1.25 
Dominion Bridge Co., Ltd. (quar.)_________ $30¢e 
Dominion Envelopes & Cartons ( West.), Ltd.— 

7% preference (quar.)_-.._._____________ t87%ec 
Dominion-Scottish Investments— 

5% preferred (accum.)__._.______________ t50c 
Dominion Stores Ltd. (quar.)__._.____ t10c 
Donnacona Paper Co., Ltd.— 

an: te AN t25¢ 
w= "SOM MR I ii $25¢ 
Doyle Manufacturing Co NI a 7 Oc 
Drewry's, Ltd., U. S. A., i icin ERR Oa ae — 
Dun: & Bradstreet; Inc. (quar.)___________ 37%ec 


When Holders 
Payable of Rec. 


9-15 
9-15 
9- 1 
9- 1 
9-15 
8-25 
9-30 
12-30 
10- 2 
o- 4 
9-1 


9-29 
9-1 


9-1 
10-14 
8-29 
9-14 


9- 
12- 
9- 
9- 
9- 


11- 
9- 


9- 
9- 


le! Pe ee ee ee 


9- 1 
8-31 
9-25 
9-11 


8-19 
8-19 
8-15 
9- 1 
8-10 
9-20 
12-20 
9- 8 
8-19 
8-15 


' 
Pt ee pe pe ek 
ugooo Urs, 


; © w= © OO COWmWDmO WH 
el Sd 


‘1 14 
me 


wr We 
FOR KP RPHKHUODDUDHOUNDAUYN 


no CO MOM MORAN 


— 
© 
. 


Name of Company 


Eagle Picher Lead, common_______________ 

6® preterrea (quar. )...... +... 
East St. Louis & Interurban Water— 

6@- Seeeerren.- (emer. )<2...... 

oe ure CU Son 
Eastern Sugar Associates— 

$5 preferred vtc. (accum.)_.____________ 
Eaton Manufacturing Co. (quar.)_..__ 
Elastic Stop Nut Corp, common______ 

a. ge eS Le eae 
Electric Hose & Rubber..........._____ 
Elgin National Watch_.....-. == == 
El Paso Natural Gas (quar.)_..______ 
Ely & Walker Dry Goods (quar.)____ ai 
Empire & Bay State Tele., 4% gtd. (quar. Ris 
Engineers Public Service, $5 pfd. (quar.)___ 

$0.20: preferred (quar.)—.._.....___........... 

CS Ee 
Equity Corp., $3 conv. preferred (accum.)__ 
Erie Railroad Co.— 

Pe nn 

fl US EOS eee 


Eversharp, Inc., common (quar.)__________ 
SS ee RE ae ieee abe oa 
|; ee ETO 
eae Geeeermaem. ... 
Fairbanks Morse & Co. (quar.)_.-_________ 


Extra —_ : ESL hs 
Faber Coe & Gregg (quar. Ti scnsonisetl anthesis benimitaaslin 
Falstaff Lrewing Corp., 6% hectaraeens (s-a) 

Common (quar.) _____ wasselataccnd 
Fajardo Sugar Co. (quar.)_ sy aa 
Famous Players Canadian Corp., “Ltd 
Fansteel Metallurgical Corp., $5 pfd. (quar.) 

SS pretreseG (O0er.) 26.265 i sss 
Farmers & Traders Life Insurance (Syracuse) 

0 Se ET Te ae eee ee 
Federal Insurance Co. (quar.)__-____________ 
Federal Light & Traction, $6 pfd. (quar.)_- 
Federal-Mogul Corp. _ sesitpinptinernaathos 
Fenton United Clesning & & ; Dying— 

7% preferred (quar.)_ 
lL SES ee 
Field (Marshall). See Marshall Field. 
Finance Co. of America at Baltimore— 

Class A quar. = 

Classe B (quar.)........ 


Firestone Tire & Rubber, 42% > pid. ronenatid 
Fishman (M. H.) Co. (quar.)____- 
Fitz Simons & Connell Dredge & Dock Co. -— 
ka ae 
Freee Ce... Comme... ks 
Saee meacerred tauet:) ks 
Florida Power, 7% preferred A (quar.)____~ 
(pk eee 
Foote Bros. Gear & Machine Corp., common 
Ford Motor Co. of Canada, Class A________ 
a a lees 
Perr Fie meee “Werks... ; =.=. ee 
Foster & Kleiser Co.— 
6% class A preferred (quar.)____-___-__- 
Foster-Wheeler Corp., 6% prior pfd. (quar.) 


Freeport Sulphur (quar.)—......-__--._.... 
Fruehauf Trailer, common_____--_--___--_ 
442% convertible preferred (quar.)______ 
Gair (Robert) Co., 6% preferred (quar.) ___- 
General America Corp. (quar.)___---__-___ 
General Baking Co., 8% preferred (quar.)_~ 
General Cigar Co., common (quar.)________ 
TH Peeeerees (GMO, 6. oc ees 
General Electric Co., Ltd. (Great Britain)— 
a Eee ee 
Extra 
General Fireproofing Co....__.._____-_______ 
General Motors Corp., common____________ 
eo, Yee ee 
General Outdoor Advertising, common______ 
Class A 
Sm “eeeeeerem Cees.) 
General Refractories —................__.. 
General Reinsurance Corp. (N. Y.) (quar.)_ 
General Shareholders Corp.— 

$6 preferred (optional stock dividend 

series) (accum.) 44/100ths share of com- 

Rs pn a eg 
General Steel Wares, common (interim) __— 
Gibraltar Fire & Marine Insurance____.-~__ 
Glidden Co., 

442% conv. preferred (quar.)___________ 
Globe & Republic Insurance Co. of Amer.— 

5% 2nd preferred (accum.)___._________ 
Goebel Brewing Co. (quar.)________________ 
Golden Cycle Corp. (quar.)............_._. 
Goodyear Tire & Rubber, common__________ 

ee OD 
Gorham Manufacturing Co._.._._._________ 
GCossare te. Ww.) Ce. (eu0ear.).<s. 
Grace National Bank (s-a)________________ 
Grand Union Co. 
Great American Indemnity (N. Y.)_ ---_---_ 
Great Atlantic & Pacific Tea, common__-_-_- 

aoe eeeerree + (OGGS. Vince Son cc ss 
Great Eastern Fire Insurance (N. Y.) (s-a)_ 
Great Lakes Engineering Works— 

I AN cho a nen encioldinchandiiats 
Great Northern Paper (quar.)_.__-________ 
Greene Cananea Copper 
Griesedieck Western Brewery— 

5%2% preferred (quar.)-...------.. --... 
Griggs Cooper & Co., 

~ WR Be OS & ee 

7% preterred (quar.) ~~... ..5-.. 
Gur Ge Germ. (eeer.) 2-2... ssn 

Special 
Hajoca Corp., common--__...........---.-_-~. 

S& pretetreé (quer.)._..._.__-_-_.-__... 
Hale Brothers Stores (quar.)______-_--____ 
Hallnor Mines, Ltd. (quar.)-.-.-_-_----_-- 
Hamilton Cotton Co. Ltd.._______--__-_---- 
Hamilton Watch Co., 

6% preferred (quar. )_................. 
Hammermill Paper, common_______-----_-_ 

44%2.% preferred (quar.)................. 
Hancock Oil Co. (Cal.), Class A (quar.)__-_ 

Extra 

a ee i om 

Extra 


$4.25 pfd. (initial quar.)_-__ 
Harbison-Walker Refractories, com. (quar.)-— 

6% preferred (qua@ry__.____-»__________ 
Harnischfeger Corp., common (quar.)__---~- 

So pratersee (ener.)-..U-.....<.-. 

5% preferred 2nd issue (quar.)____-.__-__ 
Harrisburg Gas, 7% preferred (quar.)__-_-~ 
Harshaw Chemical, 442% preferred (quar.)_ 
Hartman Tobacco, $4 prior pref. (accum.)__ 
Harvill Corp., 6% preferred 
Hathaway Bakeries, $7 conv. pfd. (accum.) 
Hawaiian Pineapple -_--~--.-----.__------ 
Hazel-Atlas Glass Co. (quar.)_______-_______ 
Hecla Mining Co. (quar.)____-------_______ 
Helena Rubnstein. common____-_-_-_-_---__-_~ 

A i MS Wi a i knnceeen 
Hevden Chemical Corp., common___---_---- 

Se eS ee ee 
Heywood-Wakefield Co., common_____-- ~~ 

Sa. I, CUS Bais an sce ends sas mmtete omental 
Bires (Ciaries B. Co. (quar.).._._......... 
Hobart Mfg. Co., Class A (quar.).....-.--. 


Per 
share 


15c 


$1.50 


$1.50 
$1.75 


$1.25 
75c 


25c 
75c 

$3 
25c 
60c 
25c 

$1 


$1.25 
$1.3742 
$1.50 


75c 


$1.25 
$1.25 


30c 
5% 
25c 
65c 
25c 
25c 
50c 
3c 
15c 
50c 


t37%ec 
$1.25 
$1.25 


$2.50 


35c 


$1.50 


30c 


$1.75 


$1.1 


25c 


15¢ 
15c 
2% 
15c 


25c 


37%ec 
37%ec 


$1.1 


$1.1 


37 


50c 
40c 
212 
3 


24 
50c 
10c 


When Holders 


9-11 
10- 2 


9- 
9- 


9- 


1 
1 


5 


8-25 
9-11 


10- 


1 


8-25 
9-18 
9-30 


9- 
9- 
10- 
10- 
10- 
9- 


9- 
12- 


1 


YP NNNe 


1 
1 


10-15 
10-15 
10- 2 

9-30 


9- 
9- 
9- 

10- 


1 
1 
1 
1 


8-30 


9- 


© 
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i) 
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' 


COV OOOOH worn so 
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1 


t 
°o 


eee OM RN OO 


Payable of Rec. 


8-25 
9-15 
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8-15 
8- 1 
8-15 
9-12 
9-12 


8-24 
8-10 
8-31 
8-15 
8-15 
9- 1 
8-10 
8-25 
8-21 
8-18 
8-15 
8-15 
8-20 


8-19 
9-1 


8-15 
8-21 
9-25 
12-23 
9-8 
9-8 
8-11 
8-11 
8-15 
8- 4 
8-10 
8-25 
8-11 
9-5 
9-45 
8-15 
8-15 
8-15 
8-15 
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Per when noidgers 








cer when Holuere Per 

Name oj Company share Payable of Rec. Nume of Company Share Payable of Ree, Name of Company share Poyabte y~j , 
Hibbard, Spencer Bartlett & Co. (monthly)- 15¢ 8-25 8-15 Maclaren Power & Paper_________________ t25¢ 8-31 8-12 New Orleans Public Service, $7 pfd. (final) $1.16%4 9-1 tA 

Monthly —--~--------------------------- Se 8 (9-29: 9-19 Madison Square Garden___________________ 25¢ 3=_: 8-31 8-16 Newport News Shipbuilding & Dry Dock— 

Monthly ~------------------_------_---- ise 8610-27 = 10-17 Magnin (I.) Co., 6% preferred (quar.)_____ $1.50 11-15 11-3 I i ie 50¢ 9- 1 8-15 
Holophane Company, common (irregular)___ 30c 8-21 8-10 Mallory (P. R.) & Co., common____________ #0¢ 9- 9 8-23 Oe, TN 2S Sa et SES aa $1.25 11-1 10-16 

$2.10 preferred (s-a)__-__----------_---- $1.05 10-2 9-15 secie Be PR ce--  pat gO EGRESS $0.265625 9-30 9-18 New York Air Brake Co.__.-..._...________ 50c 9- 1 8-15 
Hooker Electrochemical, common (quar.)-__— 40c 8-31 8- 4 Manhattan Shirt Co. (quar.)__-__________ 25c 9- 1 8- 9 New York & Queens Electric Light & Power 

$4:25 preferred . (quar.).____.__.____-.____. $1.06% 9-30 9- 1 Manischewitz (B.) Co., 7% preferred (quar.) $1.75. 10+ 1 9-18 sO i i ee $1.75 9-14 8-25 
Horn (A. C.) Co.— ; Marshall Field & Co., 6% preferred (quar.) $1.50 9-30 9-15 $5 non-cum. preferred (quar.)_......__ $1.25 9-1 8-11 

6“ non-cum. partic. pfd. (quar.)__.____ 45c 9- 1 8-15 €% 2nd preferred (quar.)_...-.._..______ $1.50 9-30 9-15 New York State Elec. & Gas— 

7% non-cum. preferred (quar.)__..______ 8%c 9- 1 8-15 Masonite Corp., common (quar.)___________ 25¢ 9-10 8-15 5.10% preferred (quar.)....-.-._....-_ $1.27% 9-1 8- 4 
Horn & Hardart Co. (N. Y.), 5% pfd. (quar.) $1.25 9- 1 8-12 4%@ -preferred (quar.)_........____._. $1.12%4 9- 1 8-15 Niagara Lower Arch Bridge (quar.)_________ 150c 9-10 8-31 
Houston Lighting & Power (quar.)-.____..__ 90c 9- 9 8-20 Massey-Harris Co., Lid.— Niagara Share Corp. (Md.)— 

Howard Stores Corp. (initial)_...._____-__- 21%c 9-1 8-10 $1.25 conv. redeemable preference (s-a)_. t62%2c 9-15 8-16 6% preferred A (quar.)_____.__________ $1.50 9-15 9-1 
Howe Scale Co., 5% preferred (s-a)__--__-_ $2.50 10-16 hen Master: Hiectric Co..4..4...--. 35c 9- 9 8-23 Niagara Wire Weaving, Ltd. (quar.)________ t25c 10- 2 9- 4 
Hudson Motor Car_-------_---____________ 10c 9-1 8-17 Matthiessen & Hegeler Zinc, 7% pid. (ac- Noranda Mines, Ltd. (interim quar.)__.____ 1$1 9-15 8-15 
Mumbie Oil & Refining._.........__...____ 374e2c 9-11 8-12 I $7 8-30 8-15 Norfolk & Western Railway Co. (quar.)____~ .50 9-9 8-22 
Hummel-Ross Fibre Corp., 6% pid. (quar.)_- $1.50 9- 1 8-17 7%. Suenees. Case.) . oe en $7 9-30 9-15 North American Car Corp., common_______— 9-11 9-1 
— pon nee es | gf mony, Co. of Del.— i ee Pa mA. Pe ee ( onan: ) TASES SRS DAES RES $7 10-30 10-14 $6 lst preferred A (quar.)__.---.------_- $1.50 10-2 9-20 

o aan ctinen sie ance cxemniar te c - - ay partment | “Naki SSH eat 75¢ 9- 1 8-15 $6 Ist preferred B (quar.)___.---_---_-___ $1.50 10-2 9-20 
Huntington Water, 6% preferred (quar.)___ $1.50 9- 1 8-11 McClatchy Newspaper, 7% preferred (quar.) 4334c 8-31 peat North American Co., com. (stock dividend) ; 

7% preferred (quar.)___...____________. $1.75 9-1 8-11 7% preferred (quar.)__-- 43%c 11-30 ba ihe One share of Pacific Gas & Electric 
Hurd Leck Oe ee I ee ss teenerinimee 6c 8-21 8-10 McIntyre Porcupine Mines Ltd. (quar.)_____ t55%ec 9- 1 8- 1 common stock for each 100 shares held. 

Hussman-Ligonier, 542% preferred (quar.)_ 68%4c 9-30 9-21 McLellan Stores, 6% preferred (quar.)_____ $1.50 11-12 10-106 Subject to the approval of the SEC____ --- 10-2 9- 1 
Huttig Sash & Door, common_____________ 25c 9-14 9- 5 Mead Corporation, common____-_____-____ 15c 9- 8 8-22 5% % preferred (quar.)..-....--....---. 71%c 10-2 9- 3 

RS > Dla a es $1.75 9-30 9-20 rr a $1.50 9- 1 8-15 6% -preferred -(quar.)...—~-.40..-... ie 750 10-2 9- & 

EE cee bac NT $1.75 12-30 12-20 $5.50 preferred B (quar.)_.._._._..._____ $1.3742 9- 1 8-15 North Pennsylvania RR. (quar.)....-_-__-~ $1 9-10 9- 3 
Huyler’s, $2 conv. partic. Ist pfd. (accum.) $1 9- 1 8-15 Mercantile Acceptance Corp. of California— North River Insurance (quar.)__--.-----~-~ 25c 9- 9 8-24 
mene Power Ce. (euer.)— 40c 8-21 7-25 Sm preferred. {ener.).. 25¢ 9- 5 9- i Northeastern Water Co.— 

Illinois Power, 5% preferred (accum.)_____~- $1 8-1 8- 2 i en I en 30c 9- 5 9- 1 Ob mretereed: (MGR Fis ee $1 9- 1 8-15 
pe Es a eC ee 25c 8-21 8- 4* Mercantile Stores, common_____.__________ 50c 9-15 8-31 OG. sreterved (66a oo $1 9- 1 8-15 
Imperial Tobacco Co. of Canada— Merchants & Miners Transportation (quar.) 50c 9-30 9-15* Northern Liberties Gas (s-a)_....__________ 50c 9-11 8- 7 

Ordinary shares (interim) ___.____________ t10c 9-30 8-15 Mergenthaler Linotype ___________________ $1.50 9-14 8-25 Northwest Airlines, Inc.................... 50c 9- 1 8-18 

oe. .l!l.lU: ae een %o 9-30 8-15 Merritt Chapman & Scott— Northwestern Public Service— 

Imperial Tobacco of Great Britain & Ireland— 64%2% preferred A (accum.)______________ $9.12%% 9- 1 8-15 6% peeferred (aware. )........6.4..5.3.<0 $1.50 9- 1 8-19 

Ordinary (interim) ~-~--------.----~-~-- 72% 9- 8 8- 1 Metal Textile Corp., $3.25 partic. pfd.(quar.)  81%c 9- 1 8-19 io... & > Pee ee $1.75 9- 1 8-19 
Imperial Varnish & Colour, common (quar.) t%12%ec 9- 1 8-21 Metal & Thermit Corp., common__________ 35c 9-11 9- 1 Norwalk Tire & Rubber, common ___------- 20c 9- 1 8-15, 

$1.50 conv. partic. preferred (quar.)_- ~~ t37%ec 9- 1 8-21 > ae Ure $1.75 9-30 9-20 Te, \RGCRRIOR ° 6GGRE.) oS aoe 87%4ec 9-29 9-15 
Indiana Steel Products, common________-__~ 12'%2c 9- 1 8-21 Oe ee 25¢ 8-26 8-16 OCI PRAPROOE Ti. on amowe 15c 9-11 8-15 

6% conv. preferred (quar.)__-.-_---_---- 30c 9- 1 8-21 Metropolitan Edison, $5 preferred (quar.)__ $1.25 10-1 o. 2 Nova Scotia Light & Power— 
are Public Welfare Loan Assn.— oa aie ne - athe win |S NRA ARSE Ee a CA $1.50 10-1 9- 1 Pm: ~ peeterems $(G0807 1. okie $1.50 9-1 oe 

Gu ARS TAT SCR eee ee on ROR ee ones - - LF jae etre ae ee $1.75 10-1 9- 1 u-Enamel Corp. (quar.)_...------------_ Tec 9-30 9-1 
Indianapolis Water, class A (quar.)___--__- 20c 9-11 8-19 $6 prior preferred (quar.)__._.___________ $1.50 10-1 9- 1 EE ES RP i LEE ee RN CR I Tec 12-30 12-15 

5% preferred A .(quar.)__......- 1.1. $1.25 10- 2 9-12 $7 prior preferred (quar.)_._._.___________ $1.75 10-1 9- 1 Ogilvie Flour Mills, common (quar.)_-----~ t25c 8=610- 2 8-26 
Ingersoll-Rand Co., common______-----_--- $1.50 9- 1 8- 7 Michigan Central RR. (quar.)_____________ $25 8-31 7-21 TC I: CNIS o.oo vitiaits set cartoons $1.75 9- 1 7-26 
ag capa Cn ETE $1 9- 1 8-15 Michigan Public Service, common (quar.)__ 25c 9- 1 8-15 Ohio Power, 442% preferred (quar.)__-__~- $1.12 9-1 8- 3 
Inspiration Consolidated Copper______-__-- 25c 9-25 9- 8 ee a eS en aera er oat $1.50 10- 2 9-15 Oklahoma Gas & Elec. 7% pfd. (quar.)_--~- $1.75 9-15 8-31, 
International Business Machines (quar.)__-~ $1.50 9- 9 8-22 6% preferred series 1940 (quar.)________ $1.50 10- 2 9-15 Okonite Co., 6% preferred (quar.)__--.-_-- $1.50 9- 1 8-15 
International Harvester, 7% pfd. (quar.)_- $1.75 9-1 8- 5 $6 junior preferred (quar.)_._.__________ $1.50 10- 2 9-15 Oliver .Parm. Mquipment..._.......--..... $1.50 9-18 9-1 
International Nickle Co. of Canada_______- 240c 9-30 8-31 Se $1.75 10-2 9-15 Ontario Steel Products, common (quar.)__— t25c 11-15 10-16; 
Institutional Securities, Ltd.— Midland Oil Corp., $2 conv. pfd. (accum.)__ 25c¢ 9-15 9- 1 7% preferred (quar.)._-....------ aided $$1.75 11-15 10-16. 

Stock & Bond Group shares (s-a)______-- 3742c 8-31 7-31 | Ea a RRP 50c 10- 2 9-15 Otis Elevator Co., common (irreg.)....---~ 25¢ 9-20 8-23. 
International Silver Co. (quar.)-..___..--_-~- 75¢ 9- 1 8-17 I 3c 9-1 8-23 GI. DUOSOPTOR: LONG Din ono ciciicvinidncioencteg $1.50 9-20 8-23 
set free OSS ae ES Sea 25c 9-1 8-15 sewer Raboer Reclaiming, $4 pfd. (quar.) A >} of —— roy Pray oy eg pee nage mo core ig sg 4 

vestment undation, Ltd.— chigan Sugar Co., 6% pfd. (accum.)__-~ Cc - - awa Lig ea wer, com. (quar.)_- Cc - - & 

6% convertible preferred (quar.)_------- t75e 10-16 9-15 Miller & Hart, $1 prior pfd. (irregular)____ 25c 9-12 9- 2 5% preferred (quar.)_..-._--~--------. 3$1.25 10-2 8- 4 
Iron Fireman Mfg. (quer.)----..---------- 30c 9-1 8-10 Minneapolis-Honeywell Regulator, common_ 25c 9-9 8-25 Outboard Marine & Mfg.____-________-____ 50c 8-25 8- 4 

OU eh Fig Rh ics ntrene jean cinbacmeneia 30c 8612-1 = 11-10 4%4% preferred C B (quar.)_.__.-____-__ $1 9- 1 8-19 Oxford Paper, $5 preferred (accum.)--~~--- $1.50 9- 1 8-25, 
Jantzen Knitting Mills, 5% pfd. (quar.)__- $1.25 9- 1 8-25 4%4% preferred C (quar.)__.....-.__.___ $1.06 9g- 1 8-19 Paahau Sugar Plantation (irreg.)......--~ 20c 9- 5 8-25, 
Jefferson Lake Sulphur, 7% pfd. (s-a)_-__- 35c 9-10 8-31 4% preferred D (quar.)_...-.___________ $1 9- 1 8-19 Package Machinery. ..................... - 50c 9-1 8-21 
Jewel Tea Co.; common (quar.)__--____--_ 25c 9-20 9- 6 Missouri Utilities, common___-__.___--____ 25¢ 9-1 8-15 Pacelot Manufacturing (quar.)_--.--__--_- 40c 8-31 8-25 

442% preferred (quar.)__._..___________- $1.06% 11-1 #£410-18 5% peeterred (guet.)._._______.__..__. $1.25 9- 1 8-15 PAGING Bee COE Fi ene cecnneongnpaanitnn 50c 9-15 9- 1. 
Jones & Laughlin Steel, common___---~---- 00c 10-6 9-5 Mobile Gas Service, 6% preferred (quar.)_~ $1.50 9- 1 8-18 Paramount Pictures (increased quarterly)-_— 50c 9-30 9- 8 

5% preferred A (quar.)_...._.-.--_-.. $1.25 10-1 9- 5 Mohawk Carpet Mills, Inc.._.-._._._________ 50c 9-9 8-24 PORN? POR - (GUAT. )~ 2a deena ne aeccenn 50c 8-25 8-15, 

5% preferred B (quar.)_.___-....-=_-.._. $1.25 10- 1 9- 5 Molybdenum Corp. of Amer._________-______ 124%ec 10-1 9-15 Pasner. Rust: - Frees  GO.5 6 on een 37%ec 9- 1 8-21 
Kalamazoo Allegan & Grand Rapids RR. (s-a) $2.95 10-1 9-15 Monarch Machine Tool____________________ 75¢ 8=— 9-1 8-21 Parkersburg Rig & Reel, common__-------- 25¢ 9-1 8-21. 
Kalamazoo Vegetable Parchment Co. (quar.) 15¢ 9-15 9- 5 Monroe Loan Society, 542% pfd. (quar.)_._. 343@c 9- 1 8-26 5%a% preferred (quar.)--.--.-.--------. $1.37 42 9- 1 8-21. 

ag, FSCO SERED, Sk aS a a CI 15ec 12-15 12-5 Monsanto Chemical, common (quar.)_______ 50c 9- 1 8-10 Paton Manufacturing, Ltd., common (quar.) t$1 9-15 8-31 
Kendall Co., $6 preferred A (quar.)_-..---- $1.50 9-1 8-10 $4.50 preferred A (s-a)__-------------_ $2.25 12-1 11-10 TH PICTOROG. GRUME, ) ng etme $1.75 9-15 8-31 
Kentucky Utilities, 7% junior pfd. (quar.)-. 874ec 8-19 8- 1 $4.50 preferred B (s-a)_......_.._._-... $2.25 12-1 11-10 Patterson-Sargent Co. -....___._---_-__... 25¢ 9- 1 8-18 
Kerr-Addison Gold Mines___.__...__.._..___ t5e 8-29 8- 1 $4 preferred C (6-4) ...-_-.-- 2... $2 12-1 11-10 Peabody Coal Co., 6% preferred (accum.)_~ $1.50 9-11 8-31, 
Keystone Steel & Wire_..._-.._.------__-- 30c 9-15 8-31 Montreal Cottons, Ltd., common (quar.)__~ t$1 9-15 8-15 Peninsular Telephone, common (quar.)_--~-~ 50e 10-1 9-15 
remy Gm i 20c 9- 8 8-28 7% preferred (quar.)--.-._-_-__________ $$1.75 9-15 8-15 GRINGO CHEE Dare a een scene 50c 1-1-45 12-15 
Kinney (G. R.), $5 prior preferred (accum.) $1.50 8-25 8-10 Morgan (4. B.) @& Co....-.-...- sie $1.50 9-11 8-30 $1.40 class A (quar.)_~- 35c =11-15 11- 4 
Kinney Manufacturing Co., com. (irregular) $2.50 9-15 9- 1 Morrison Cafeterias, 7% preferred (quar.)_ $1.75 10- 2 9-25 $1.46 class A (quar.)-------------------. 35c¢ 2-15-45 2-5-45 

$6 non-cum. preferred (quar.)___________ $1.50 9-15 9- 1 Mount Diablo Oil Mining é& Development Co.— Penn Gold Mines Ltd. (quar.)_--------~-~ 2c 9-30 8-31, 

$6 non-cum. preferred (quar.)____--_-___ $1.50 - 12-15 12-1 ES ERS Ce oi ra a 1c 9- 3 8-15 Pennsylvania Elec. Co., 4.40% pfd. B (quar.) $1.10 9- 1 8- 
Klein (D. Emil) (quar.)....-.---_________- 25c 10- 2 9-20 Mullins Mfg., $7 preferred (quar.)__-______ $1.75 9-1 ~*~ 8-12 Pennsylvania State Water, $7 pfd. (quar.)_~- $1.75 9- 1 8-11, 
Knickerbocker Fund (quar.)____-__-----___ 8c 8-20 7-31 Muncie Water Works. 8% preferred (quar.) 2 9-15 9- 1 Pennsylvania Water & Power, com. (quar.)_ $1 10-2 9-15 

ON OS Se aN a ee yee 4c 8-20 7-31 Munson Line, $4 preferred A (irregular)____ $1 9- 1 8-15 Ce Seererren. Tames.) oh ken 1.25 10-2 9-15, 
Kobacker Stores, common_________________ 25¢ 9-10 9- 1 Murphy (G. C.) Co. (quar.)_-------__--~- 75¢ 9- 1 8-21 Peoples Gas Light & Coke MARS se $1 10-14 9-21 

ve * e Mus n Motor Specialties— Peoples Telephone, 4%2% preferred___..__-- $1 9-1 8-31 

ro peterred (quer: )—.....-2...--.+.-..~ $1.75 9- 1 8-25 ego pe 
I il Stain tsa abw rene 50c 8-31 8-15 $2 class A (quar.)_.-------------------. 50c 9- 1 8-15 Perron Gold Mines (quar.)__-.---------~-~ t2c 9-30 8-31. 
Kresge (S. S.) Co. (quar.)___-___---_--_-- 25c 9-12 9-1 Muskogee Co., 6% preferred (quar.)_-_---~ $1.50 9-1 8-15 Peter Paul, Inc. (quar.)_~----_- aoemcannom 50c 9-9 8-25, 

ome ms -24 Mutual Chemical Co. of America— Pettibone Mulliken Corp._____-------..----- 25c 8-21 8-10. 
Tae der Gedbien tances... ise 9 14 8 24 6% preferred (quar.) $1.50 9-28 9-21 Pfaudler Co., 6% preferred (quar.) $1.50 9-1 8-22 

A r oe OR ae = o 5 o j- ‘ °° /0 a . “ x. i 
eee oe Se S a oom (quar.)_ 50c oi-4 8-11 6% preferred (quar.)..........--._.__... $1.50 12-28 12-21 Pfizer (Charles) & Co. (quar.)__.----.-_-- 35c 9- 8 8-24 

7 y = eg a 10 Ex 20 9-8 8-24 

6% ist preferred (quar.)________--__---- $1.50 10-2 9-15 National Acme Co.--_---~--___----------- 50c 8 8-24 8B - BE tite rene nce reescnnniaginenmals Cc - . 

7% 2nd preferred (ouar.)____-____-_-_-_- $1.75 11-1 10-13 National Automotive Fibres, Inc.— Phelps-Dodge Corp. -~-------------------- 40c 9-8 8-17, 
Lake of the Woods Milling, com. (quar.)—-- t30¢ 9- 1 8- 3 6% convertible preferred (quar.)----____ 15c 9- 1 8-10 Philadelphia Co., 5% preferred (s-a)_--.-- 25¢ 9-1 8-10. 

4% preferred (quarf.) .._.......-......... ~$1.75 9g- 1 8- 3 6% convertible preferred (quar.)_..____~ 15¢ 12-1 11-10 Philadelphia Dairy Products Co.— 

Lake Shore Mines, Ltd. (quar. ) t20¢ 9-15 ~3= 8-15 National Bearings Metals, common (quar. )~ 25¢ 9% 1 8-18 $6 prior preferred (quar. )_~---------_-- $1.50 10-2 9-20, 
Lake Superior District Power— = National Biscuit Co., common____-__------- 30c 8 610-14 9- 8 Philadelphia Electric Co., common (quar. )_ 30c 9-30 9-2 

S% preferred (quar.) — ........2.-...<. $1.25 9- 1 8-15 7% precerred (qeer.) —.................. $1.75 8-31 8-15 $1 preference common_-____-_--_~--~----- 25c 9-30 9- 2 
Lamaque Gold Mines Ltd. (interim) -------- i7¢c 10-2 8-31 #$=National Cash Register (quar.)__._-----__- 25c 10-15 9-30 Philadelphia Electric Power, 8% pfd. (quar.) 50c 10-1 9.8 
Landis Machine, common (quar.)____----_- 25c 11-15 11-4 National City Bank (Cleveland) (quar.)---- 35c 4611-1 10-18 Philadelphia Suburban Transportation— 

7% preferred (quar.)__-.._______------- $1.75 9-15 9-5 National Container (quar.) -_______--___- 25c 8=—- 9-12——«éB“15 Ney A ee np Vice am $l 9 1 8-15 

7% preferred (quar.)__----_-_---------- $1.75 12-15 12-5 Stock dividend (One share of common for Philadelphia Transportation Co.— 

s -14 I I i os cninsccente meeienitnesioen ecaion 100% 9-12 8-15 $1 participating preferred (s-a)_.--.----~ 50c 10-21 9-30, 
Lane Bryant, Inc. (quar.)_.-_-_---------- 25c 9- 1 8 Vite. f ti ferred (s-a) 50e «10-21 9-30 
Lane-Wells Co. (quar.)__._---------------_- 25¢ «69-15. 8-30.—Ss“ National Cylinder Gas_—--—________________ — 2s So Gaile Gettin Gs, dee a £1: =e 
Lanett Bleachery & Dye Works (irreg.)-_-- $1 9-14 8-25 National Dairy Products (increased) __----- 30c 9-11 8-2 ps roleum Co. (quar.)-~---—-----—. 
Lanston Monotype Machine 2% 50c 8-31 8-21 National Electric Welding Machine (quar.)_ 2c 10-30 10-20 Photo Engravers & Electrotypers, Ltd.— é 
LaSalle Wines & Champagne (irregular) -__- 10¢ 8-21 8-10 National Gypsum Co., $4.50 pfd. (quar.)--_ $1.12% 9-1 8-18 Irregular ~~ --—_---~-----~------------- oe fs. ae 
; i National Lead Co., common (quar.)_---___~ 12%ec 9-30 9-15 Pillsbury Fiour Mile C0... 2. cennnnncnion 25c 9-1 8-11 
Lawvers Title Insurance (Richmond, Va.)— ’ . “97 

6% participating preferred (s-a) $3 12-30 12-20 71% preferred class A (quar.)____________ $1.75 9-15 9- 1 Piper Aircraft, 60c preferred (quar.)_--.--- iSc 9- 1 8-2 
Leath & ——E— 10c 10-2 9-15 6% preferred class B (quar.)____________ $1.50 11-1 10-20 Pitney-Bowes Postage Meter Co. (quar.)--~ 10 8-21 8- 1, 

$2.50 preferred (quar.) __---------------- 62%2c 10- 2 9-15 National Life & Accident Insurance ie a 2 ed & Lake Erie— 15e 10-1 9-15 
ichigh Portion’. Cement, 4% pla iquar.)— 8 8 ike ae el | ee) oe ae 

Cy - - " 7 ae ad ” be 
ee = aa oe ications cake ainanmennnee sr api steaeanaty 25¢ 9-1 8-15 $5 convertible preferred (quar.)_-—__-___- 125. #3. Be 
ee ES OS, a aa 50c 9-15 8-19 $5 preferred (s-a)__---_---------_---~-- $2.50 9- 1 ws Ay ro be dam Ps ee: a157% . 
LeTourneau, Inc., common (quar.)__-___---- 25¢ 9- 1 8- 9 $7 preferred (s-a)-_-..-__-------~----~- $3.50 9- 1 ‘i Pages gs y- . vs -21 

$4.50 preferred (quar.)__---------------- $1.1242 9g- 1 8- 9 National Pumps, 542% preferred (accum.)_— 27%2c 9-15 9- 1 7% preferred (quar.)------------------- $1.75 9 = . 23. 

Lexington Water, 7% preferred (quar.)__-- $1.75 9- 1 8-11 National Rubber Machinery_____--_-----_-- 25¢ 8-31 8-17 Pleasant Valley Wine __..._._.-----------_- 196 2 eB 

- -2 National Standard Co. (quar.)__---------- 50c 9-25 9-9 Payee Ces HURT oe econ Cc 

Libby -Owens-Ford Giass Co.__------------- _ ta ~ : National Steel Corp. (quar.)__---__-_______ 75c 9-12 9- 1 BORG CATING 5 ce pctncecenoeaimeennen 142% 9-28 8-18" 
Life Savers Corp. (quar. )———-------~-_~-_- . 2 National Supply, $2 preferred (accum.)___~ $1 9-30 9-18 Poor & Co., class A (quar.)_--.----------- 37%ec 9- 1 8-15, 
Liggett & Myers Tobacco, common (quar. )-- 75¢ 9-1 8-11 ’ i 60c 9-1 8-15 
"5 9- 1 8-11 512% prior preferred (quar.)_.-__._----~ $1.37%2 9-30 9-18 a ee a eS a aera ae ; 

Po sietsgant baie Sasaranss WL. Wages) . 6% prior preferred (quar.)_------------ $1.50 9-30 9-18 Potomac amesttie Power, 5%2% pid. (quar.)- sa .. ; or 
; - - National Union Fire Insurance (Pgh.) (s-a)- $1.50 8-28 8- 7 6% preferred (quar.)---.--------------~- . - -15, 
en ee een hart $1 8-28 8-7 Power Corp. of Canada— ine sae ae 
Link-Belt Co., common (quar.)___.-_--_--- 50c 9-1 8- 5 Nebraska Power, 7% preferred (quar.)_—-- $1.75 9- 1 et +4 per ge ng tay pretend erscerer’ t$1.50 10-16 9-20 

642% preferred (quar.)__._---_-----_-_-- $1.62% 10-1 9-15 6% preferred (quar.)------------------ $1.50 is ‘ nurs & Acar __ 15¢ 9-15 9- 1 
Shapel Coep..  (9Ne?,) 2 nse 20c 8-31 868-10 Neisner Brothers, Inc. (quar.)__----------- 25¢ 4699-15 = 8-31 Pratt Food Co LOGS NIL SEA $2 9-1 #£«8-22 
Liquid Carbonic Corp., common (quar.)_--~ 25¢ 9-1 8-15 New Amsterdam Casualty (s-a)----------- oe. Si . oe Prentice-Hall, Inc., common (quar.)------__ "0c 9-1 °&8-18 

414% preferred A (quar.)_____---_-_____ $1.12% i1i1- H a Newberry (J. J.) Co., 5% preferred (quar.) $1.25 9- 1 8-16 $3 preferred (quar.)____._.-.___-_______ 75¢ 9-1 8-18 
eda ghee stock (quar.)---- EE ale BS i ST EET EIS 60c 10-2 9-16 pressed Metals o America _———_——_-_---__- «on 9-15 - 

«git g el aati a atin ‘a 2 New York Stocks, Inc.— Procter & Gamble Co., 5% preferred (quar.) x 3 

$3.30 pn mt oer SFO hc eee te oY: $130 13. > 13-38 Now on a quarterly paying basis. Proprietary Mines, Ltd. (interim)__...-__-- 5c 9- 8 8- 3 

. ginal stock--_~__--~--~--~~---~-~ . Agricultural Industry Series____.-.----~ 8c 8-25 8- 5 Prosperity Co., Class A (irregular)_._-_--_ 25¢ 10-15 10-5 
Loblaw Groceterias Co. Ltd.,cl. A (quar.)--  325¢ «= 8 BG I Alcohol & Dist. Industry Series 12e «8-25 B- S Class A (irregular) 25e 10-15 10- 5° 

— B meg gg ere ~~ -----------= er at > pent Sadeees ——<.......... 6c 0 «8-25.—é«8- ‘SS 5% preferred (quar.)-------------_----_ $1.25 10-15 10-5 

pi emo ema ee it ree SIN $1 9-30 9-20 soe gy ——— Series___--_---------- 7 a 2s a yma bag A yo EE Pa icapparn) — pegs $1.50 9-1 8-15 

pa li lpn etre ae ne a coniconnenh inert v " Ban I iets scciininnt me encima o " Cc Service \0. 

Lone Star Gas Corp.__-------------------- = eS Building Supply Industry Series__------- 3c «8-255 B- SS 5% preferred (monthly)_----------_---- 41%ce 9-1 8-15 

Longhorn Portland Cement— 21 Business Equip. Industry Series________-- 10c 8-25 8- 5 6% preferred (monthly)--...----------- 50c 9- 1 8-15 

it ameter 4 ena - — = : — Chemical Industry peries—__ REECE Se 8-25 8- 5 7% preferred (monthly)__-.--_.----_---- 58%c 9-1 8-15 

5 ne ane” ap He a a a tad cs + Electrical Equip. Industry Series___------ c . i. Public Service Co. of Indiana com. (quar.)— 25¢ 9- 1 8-15 

ye ore, ree ES “$e 12-1 11-20 «Feed Industry Serles——-—--.----------_- a. a sy 5% preferred A (quar.)-----|_-__ $1.25 9-1 8-15 
—_——<—— oe HnSUFTARBCS BLOCS HCl ICS. .<-ccnceennnneeance bad - 

Lord & Taylor. common (quar.)--.-------- $2 10-2 9-16 Machinery Industry Series__._______..---- 10c 8-25 8- 5 Public Service Corp. of N. J., common (quar.) = oT oe 
6% ist preferred (quar.)-.-------------- $1.50 9- 1 8-17 Merchandising Series ~-------------~---~-- 8e 8-25 8- 5 8% a a? 29 $1.75 9-15 8-15 
Louisville & Nashville RR. (irregular)__-—- $3 8-200 7-27 EE EE, 8c = 8-25 8B- S TS See commie pari 50c «9-15 (sé 

Louisiana Land & Exploration (quar.) ------ 10c 9-15 9- 1° ge ere Qc 8-25 8- 5 6% preferred (mon wt Ksiph dchassiipiienigliatemepiciiaaidd ane” sae 
Fenopy ~ sper ea ae reeat $150 9-15 9-2 Public Utility Industry Series___--__-___ 4c 8-25 8-5 6% preferred (monthly) ---------------~ $125 9-15 8- 
Lunkenheimer Co., 642% pid. (quar.)----- $1.62%2 10- 2 9-20 eee Oe eee 8c 8-25 8- 5 $5 preferred (quar.)_-_- —< . ; 

642% preferred (quar.)_.------.--------- $1.62% 1-2-45 12-20 Railroad Equip. Industry Series_....___-- ‘7c 8-25 8- 5 Public Service Electric & Gas, $5 pfd. (quar.) $1. 9-30 8-30 
Lyons-Magnus, Inc., Class A (accum.)------ 50c 9-15 8-31 Steel Industry Series__._._..__......--..... 8c 8-25 8- 5 7% .preferred (quar.)_.---------------- $1.75 9-30 : 
Maressa Mines (reduced)_______________-_ t4c 9-15 8-15 Tobacco Industry Series__..._..____-__-. 10c 8-25 8- 5 Pullen; IB6.. a. see kh ne 50c a 
Mackintosh-Hemphill __._--.-.------------ 25¢ 98-25 = 8-15 New Jersey Zinc Co.____ oi 50c 9-9 #£«8-18 Purity Bakeries Corp 356 1B 
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Per 
Name of Company share 
Quaker Oats Co., 6% preferred (quar.)---- $1.50 
Quaker State Oil Refining -__-- Sled 25c 
Quebec Power Co. (quar.) -..-------------- 125c 
Radio Corp. of Amer., $3.50 ist pfd. (quar. ) B87 %ec 
Rayonier, Inc., $2 preferred eT 50c 
Reading Co., 4% non-cum. ist pfd. (quar.)- 50c 
2nd preferred ee ailendihs seen tan paoeclencoraes 50c 
Regent Knitting Mills, $1.60 preferred (quar. ) 40c 
$1.60 preferred (quar.)_..-..------------ 40c 
Reliance Grain, Ltd., 6%2% pfd. (accum.)-- 1$1.62%2 
Remington Rand Inc., common ___-_-------- 30c 

a meee (O08t,) eno $1.12%2 
Reo Motors, Inc. _._---- . 25c 
Republic Insurance Co. of Texas (quar. os 30c 
Republic Investors Fund, 6% pfd. (quar.) 15¢ 

6% preferred B (quar.)__--------------- 15¢ 
Reymer & Brothers, common (irregular) _-~- 12%c 

Geeamoa. (irregular) —._-..--._-_-____-. --. 12%c 
Reynolds Metals Co. (irregular)___-~-~-- 25c 
Reynolds (R. J.) Tobacco— 

7% ist and 2nd preferred (quar.)------- $1.75 
Rheem Manufacturing Co. (quar.)_.---~-- 25c 
eae tw As0006._... nee 75¢ 
ee emmsinmeninane 50c 
Robbins & Myers— 

$1.50 partic. preferred (accum.)------~-~- 75¢ 
Rochester Button, $1.50 conv. pfd. (quar.)-- 374ec 
Rochester Gas & Electric— 

5% preferred E (quar.)-_-------------- $1.25 

6% preferred D (quar.)__.--------- be $1.50 
Rolland Paper Co., Ltd., 6% pid. (quar. i. 1$1.50 
Roos Brothers, Inc. (quar.)...------------- 5 
Royal Bank of Canada (quar.)__---..------ 1$1.50 
Rubinstein, see Helena Rubinstein 
Rustiess Iron & Stee] Corp. common (quar.) 15¢c 

$2.50 conv. preferred (quar.)-_---------- 62%2c 
Saco-Lowell Shops common-_-_-___--~-------- 25c¢ 
Safeway Steel Products__.......----------- 10¢ 
 && £4 i 50c 
St. Joseph Water, 6% preferred (quar. * $1.50 
St. Louis Public Service, class A-.-----~-- 25c 

a  coeemeres 25c 
Savannah Electric & Power, 6% pfd. (s-a) $3 

642% debenture D (quar.)_--.-------~--- $1.62%2 

7, aenensuse C (agar. ) _......-—_...-.-- $1.75 

742% debenture B (quar.)_.-.----------- $1.87'2 

- eepemsuse A (euar.)........__....-. $2 
Seaboard Oil of Del. (quar.)._.._-------._- 25¢ 
a eo rccnien eeeign chemaemeanananee 50c 
Sears Roebuck & Co. (quar.)__------------ 75¢ 
Second Canadian International Investment 
' Trust 4% participating preference_____-_~ 110c 
Secord (Laura) Candy Shops (quar.)------ £20c 
Securities Acceptance Corp., com. (quar.)-- 10c 
| aa Seen (emer. 37 4c 
Seeman Brothers, Inc. (quar.).---_-__---- 75c 
Selby Shoe Co... _. 1 REELS ALAR AE Mo et Om 12%c 
Ss SO wes 25c 
Shawinigan Water & Power Co._______----- $23¢c 
Sheaffer (W. A.) Pen (quar.)_-----_-----~- 50c 

TENE SE ea 25c 
Shenango Valley Water, 6% pfd. (quar.)_-.- $1.50 
Sherwin-Williams Co.— 

5% preferred “AAA” (quar.)__._.------ $1.25 
Sicks Breweries, Ltd. (quar.)_..._._______--- $25c 

Pormerly known as Associated Breweries 
Bilverwood Dairies, Lid., common (s-a)__-~ t20c 

40c participating preference (accum.)__--_ $20c 
8 SEER RE ape ease ae 40c 
Sever wenen qeeine.... 25c 


Smith Alsop Paint & Varnish— 
7 Seeeeeee 400es.) ....-............... 87¥ec 





























Socony-Vacuum Oil (s-a)__.----____-_-_-_-- 25¢ 
Soler Aiscratt.Co. (irreg.) ~....-._...-.--.- 15c 
I erentiommebiqanen 5c 
Sontag Chain Stores, 7% preferred_______ $1.75 
Sorg Paper, 4-6% series B (accum.)____-__ $1 

6% preferred series A (accum.)_._.___-~ $1.50 
Soundview Pulp Co. common-_-__________-___ 30c 

OB $1.50 
South Bend Lathe Works_________________ 50c 
South Carolina Power Co., $6 1st pfd. (quar.) $1.50 
Southeastern Greyhound Lines (quar.)_____- 37%2c 

Extra 12%c 
Southern California Edison Co., Ltd.— 

| CS Sy ne 37%c 
Southern California Water, 5% pfd. (quar.) 31%c 

oe preseerea (auez,).........._.______ 37%ec 
Southern Canada Power— 

6% participating preferred (quar.)______ $$1.50 
eee See dene, 3 
Southern Railway Ga 

5% non-cum. preferred (quar.)__________ $1.25 
Southern Wholesale Phosphate & Acid Wks. $1 
yg era Life Insurance Co. (Dallas)— 

SESE TEES 2a aD 35c 
Bouthwestern Public Service Co. com. (quar.) 25c 
Sovereign Investors, Inc..__._.____-_____--__ 10c 
Spalding (A. G.) & Bros., ist preferred____ $1 
Spear & Co., $5.50 lst preferred (quar.)_._ $1.37% 

$5.50. 2nd pfd. (accum.)_.....__..._____ $1. 7? 
Spencer Keliogg & Sons____._______________ 

Spiegel, Inc., $4.50 conv. pfd. | ae $1. 124 
Squibb (E. R.) & Sons common (quar.)____ 

$5 preferred A oe a cy hinabcdeeenAunsabinanies si 3 

$4.25 preferred B (quar.) $1.06% 
Standard Accident Insur. (Detroit) (quar.) 62%c 
Standard Brands, Inc., common (quar.)___- 25¢ 

$4.50 preferred (quar.) Sisdthis cs aplbbaiprebes wiemacnesevitilania $1,124 
Standard Cap & Seal— 

$1.60 conv. preferred (quar.)___._________ 40c 
Standard Chemical Co.,Ltd. (interim)_____ $50c 
Standard ing Corp., common ____.-u_ 10c 

$1.60 row nt I BSA tatinhdebiiniincnenonsteo 40c 
Standard Oil Co. of California_____________ 50c 
Standard Oil Co. of Indiana (quar.)_______ 25c 

oe eS 25c 
Standard Stoker Co.__ 50c 
Stecher-Traung Lithograph soa — 

5% preferred (quar.) $1.25 

5% preferred (quar.) $1.25 
NE I NO 75¢ 
Ster Co nicl Sicah Tec 
Stonega Coke & Coal___.__._._._.___._._______ $1 
Storkline Furniture Corp. (quar.).________ 12%c 

© RNG RE Tats TSS SS 12%c 
Strawbridge & Clothier— 

6% prior preferred A (quar.)__.___-_____ $1.5 
Stromberg-Carlson 642% pfd. (quar.)______ $1.62% 


Stuart (D. A.) Oil Co., Ltd., com. (irreg.) __ 
Class A ree preferred. ee. 


Sullivan Machinery Co.___ abr 

Sun Oil Co. tama) 

Superior Tool & Die (quar.)....- 

Swan-Finch Oil, 4% 2nd pfd. (quar.)______ 
6% preferred (quar.) 























Swift & Co. Capes.) 
Swift Internat. Co : , Ltd. dep. rcts. ane) 
Transi' Corp., common (irregular 
Common ( ) : 
f Industrial Corp. (quar.)__________ 
Hughes Gold Mines Ltd. (reduced)___ t5e 
Bond. & Share— 
ist preferred (accum.)--....-.______ 35c 
Haute Water Works, 7% pfd. (quar.)_ $1.75 
‘énas Gult Producing (i egular) is 
rr | ETS 5c 
‘Texas Gulf | Sk STE 50c 





When Holdere 
Payable of Rec. 


8-31 
9-15 
8-25 
10- 2 
10- 2 
9-14 
10-12 
9- 1 
12-1 
9-15 
10- 1 
10- 1 
9-15 
8-25 
11- 1 
11-1 
9-30 
12-30 
9- 1 


10- 1 
9-15 
10- 2 
9-12 


9-15 
9- 1 


9-15 
9-12 
1l- 1 
11-1 
9- 5 
9-15 
9-15 


9- 1 
8-31 
9- 1 
9-1 
9-15 
9-15 
9-15 
9- 1 


9-30 
12-30 


8-31 
9-15 


8- 1 
8-31 
7-21 
9- 8 
9-14 
8-24 
9-21 
8- 1 
11- 2 
8-31 
9-12 
9-12 
9- 5 
8-10 
10-16 
10-16 
9-20 
12-21 
8-15* 


9-15 
8-25 
9-15 
9- 2 


9- 5 
8-19 


8-14 
8-14 
8-15 
9-11 
7-31 


OOH oo 
[oe . Be 
Ne 


CORR BPR RP RR eR oO 


POOP OOOO 
WO Ree ee 


Per 

Name of Company share 

Thermatomic Carbon Co., $5 pfd. (s-a)-_--- $2.50 
Thompson Products, Inc. common = 25c 
$5 preferred (quar.) d : $1.25 
Tide Water Associated Oil__.------------- 15¢ 

SSP TE palates 5c 
Tilo Roofing Co., commen (quar.) pokemnacesih 10c 

$1.40 convertible preferred (quar.)__- ~~ 35c 
Tie TIOO® TORTIE So espns eeeesene 50c 
Title Insurance Corp. of St. Louis___._-_-~ 25c 
Tobacco Securities Trust, Ltd.— 

Ordinary registered (interim) ....---_-~- 5% 
Toburn Gold Mines __--~~--~- a aaa Se ot tie 
Toledo Edison Co., 5% pfd. (monthly)__~-~- ‘i 41%s¢ 

6% preferred (monthly) sacuanineteineioentawiens 50c 

7% preferred (monthly )__---- aS aaa 58 ¥sc 
Trane Company, $6 Ist preferred (quar. ) 3 $1.50 
Trinity Universal Insurance (quar.)__----- 25c 
Troy & Bennington RR. (s-a)—~----------- $5 
Truax-Traer Coal Co., common Sits ig 20c 

5%2% preferred (quar.)_- cawecncae SESS 
Trustee Standard Oil Shares, series ;B Sleagete 14c 
Upton Tass Cat........<.-- For eee 50c 
United Air Lines, Inc. 4'2% “pfd. (quar.) _ . $1.12% 
United Aircraft Corp. 5% conv. pfd. (quar.) $1.25 
United Biscuit of America, common ____-_--~ 25c 

5% preferred (quar.)__---_-_- vi ok EpeeAE AO $1.25 
United Chemical $3 partic. pfd._ en bo TE AE ta 75¢c 
United Electric Coal Cos._.._---_-___--_---~ 25c 
United Fuel Investments— 

6m cam & pid. (euat.)—............... t75c 
United Gas Corp., $7 preferred (accum.)___ $3.50 
United Grain Growers, 5% non-cum. pfd. A +$1 
United Light & Railway Co. (Del.)— 

7% prior preferred (monthly)___----__-- 58'4c¢ 

7% prior preferred (monthly) ___---__-~ 58%4c 

6.36% prior pfd. (monthly)--._----_---~- 53c 

6.36% prior pfd. (monthly)_.._.---_---- 53c 

6% prior pfd. (monthly)_-_-________-__-_ 50c 

6% prior pfd. (monthly)__-_--___-_-__-_---_ 50c 
United New Jersey RR. & Canal Co. (quar.) $2.50 
U. S. Gypsum Co., common (quar.)__-___-__ 50c 

77> seaeerres (ouer.)_._._.............. $1.75 
U. 8S. Leather,, 7% prior pfd. (quar.)______ $1.75 
U. 8S. Pipe & Foundry, common (quar.)--__~_ 40c 

NN iicrinsingiie caring masignlisictitit weg ent 40c 
United States Playing Card Co. (quar.)____ 50c 
U. 8S. Printing & Lithograph 5% pfd. (quar.) 62%ec 

6% convertible preferred A (quar.)_____~ 62%ec 
U. 8S. Rubber Co., common ____...__._._._-- 50c 

8% cumulative 1st preferred__.._._________ $2 
United States Steel Corp., common_________ $1 
U. S. Sugar, $5 preferred (quar.)__________ $1.25 

$5 preferred (quar.)_.......-..._._..._. $1.25 

Ga peceeeee (ener... $1.25 

$e: preferred (auar.) ~~... $1.25 

6.4% preferred A (quar.)________ ecceivabiilianan 40c 

6.4% preferred A (quar.)__----__--_____ 40c 

6.4% preferred A (quar.) 40c 

6.4% preferred A (quar.)_.----_-___--- 40c 
United Wall Paper Factories 6% prior pfd. 

i a a clgiaesoumin $1.50 
Universal Insurance Co._______.___________ 25c 
Universal Laboratories, $2.50 tes ou, Fak 62%ec 
Waareeeens Beneen- Corp, .................-- ss 50c 
Universal Pictures, common__-_-___-___--__- 50c 
a a ye ae 40c 
Upper Canada Mines, Ltd. (interim)_______ t2%ec 
Upressit Metal Cap, 8% preferred (accum.) $2 
Utica Knitting, 5% prior pfd. (quar.)______ 62 %ec 

5% prior preferred (quar.)_....._.______-__ 62%ac 

Re alsfas Ros COMER, Ae en rede plied ta em a $1 
ee eee es ees 8 50c 
Van: Herman. Compagvs ... 1. 25c 
Van Raalte.Co.,. cammon_.____....._.._-_.. 50c 

7% first preferred ih tei aap $1.75 
Vanadium-Alloys Steel ~_--__-____________ $1 
Vapor Car Heating, 7% preferred (quar.)__ $1.75 

oe, aE eS aM $1.75 
View Chremeal Co; .(quar.)....2........... 50c 
Virginia-Carolina Chemical— 

6% partic. preferred (accum.)___________ $3 
Virginia Coal & Iron (quar.)____-_________ $1 
Virginian Railway, common (quar.)________ 62%ec 

— BE BR Se ae ee ae 37%ec 

a en CO ee 37%ec 

eee ee Pn 374ec 

Cm eee Comer, 37%ec 
Vogt Manufacturing Corp._________________ 15c 
Vulcan Detinning, common__--__-_________ $1.50 

Tr presernee (auger. ) $1.75 
Wacker-Wells Building Corp. (s-a)__-_____ 50c 

ES NIRS pat Sac SU Plea a 20c 
Wagner Electric Corp. (quar.)_.__._.______ 50c 
Waite Amulet Mines, Ltd. (interim)________ $20c 
Walgreen Co. common (quar.)_...___-_____ 40c 

oan Beaeerres: Guar.) $1.12% 
Walker (H.) Gooderham & Worts, Ltd.— 

I CI Pe cia wei alee +$1 

er UO CONT eas +25¢c 
SESE a Ear ees: han ee 8 ie 50c 
Warren (Northam) Corp. $3 pfd. (quar.)___ 75c 
Wares (8. @.) Co. tauar.).. 50c 
Washington Railway & Electric— 

a ee $9 

ap gee ae 22%ac 

a) SING, AMOUR a $2.50 

ee UO. UE 4 ee ee $1.25 

I eee ae $1.25 


When Holders 
of Rec, 


Payable 
12- 1 
9-15 
9-15 
9- 1 
9-1 
9-15 
9-15 
9- 5 
8-31 


8-31 


if) 
NO 
N 


— 


i) 
WONKH OOOOH 
' 


' ' ' 
ee pe 
Ot ee OO rn Oe 


wo 
of PPPPS 


' 
~ 


9-10 


10- 2 
9- 1 
9-1 


9- 1 
10- 2 
9- 1 
10- 2 
9- 1 
10- 2 
10-10 
10- 2 
10- 2 
10- 1 
9-20 
12-20 
10- 
10- 
10- 
9- 


COR, ee 


9- 1 
9-25 
11- 1 
2- 1-45 
5- 1-45 
8- 1-45 
9- 1 

* 9-20 
10-20 
9-15 
9-15 
9-20 
9-11 
9-12 
9-15 


9-15 
9-15 
9-15 
9- 1 
9-1 


8-31 
8-31 
12- 1 
9- 1 
12- 1 


11-27 
9- 1 
9- 1 
8-10 
8-10 
8-25 
8-25 
8-18 
8-21 


8- 4 
7-21 
8-19 
8-19 
8-19 
8-23 
11-10 
1-20 
8-30 
9- 5 
7-31 
8-15 
8-10 
8-15 
8-18 
8-18 


8-24 


9- 9 
&- 9 
7-31 


8-15 
9-15 
8-15 
9-15 
8-15. 
9-15 
9-20 
9-15 
9-15 
9-10 
8-31* 
11-29° 
9-15 
9-15 
9-15 
8-25 
8-25 
8-11 
10- 2 
1- 2 
4-2 
J- 2 
8-25 
11-27 
2-26 
5-26 


8-21 
8-15 
9- 1 
8-31 
10-16 
9- 1 
8-17 
9-15 
9-21 
12-23 
8-26. 
8-25 
9-9 
8-21 
8-21 
8-18 
9-1 
12-1 
8-15 


8-14 
8-21 
9-12 
10-16 
1-15 
4-16 
7-16 
8-15 
9- 9 
10-10 
8-16 
8-16 
9- 1 
8-10 
8-15 
8-15 


8-11 
8-11 
8- 8 
8-15 
8-19 


8-15 
8-15 
11-15 
8-15 
11-15 


Welch Grape Juice Co., 7% pfd. 
Common __ 


Wellman 
Extra 


Name of Company 


Engineering 


Wesson Oil & Snowdrift Co.— 


$4 conv. preferred (quar.) 


West Michigan Steel Foundry— 


$1.75 conv. 


1% 
Whitman 


1% 
Wieboldt 


Winstead 


Extra 


(Wm.) Co., 


preferred (quar.) 
6% 


Stores, Inc., 


Hosiery 


Winters & Hirsch, 7% 


Woods Manufacturing Co., 


Woolworth (F. W.) Co. 


Wrigley 


5% % 





(Wm.) 


preferred 


pid. 


5% preferred 
ONS FF Pe ae ee 


iO) 2p eee reahee 
. (init. quar.) 
SS ae 
common 
| 


Lt 


Jr. Co., 
Wright-Hargreaves Mines, 
Yale & Towne Mfg. 
Youngstown Sheet & Tube, common 
preferred. A (quar.)_.______-_-_--~ 
Ziegler Coal & Coke Co 
Zion’s Co-operative Mercantile Institution— 

Quarterly 

Quarterly 


aoe ene deed 
Western Auto Supply (quar.)______________ 
Westinghouse Air Brake. 
Westinghouse Electric & Mfg, 
7% particpating preferred 
Westmoreland Coal 
Westmoreland, Inc. 
Weston Electrical Instrument Corp. 
Westvaco Chlorine Products (quar. )- 
Whitaker Paper, common (quar.) 
preferred (quar.) 
White Villa Grocers (s-a)_ 
Inc.,— 
(quar. )_ i 
$5 prior preferred SS eS eS eee 
Wilkes-Barre Lace Mfg._ 
Williamsport Water, $6 preferred (quar. | 
Willson Products (quar.)_____________-_____ 
Winnipeg Electric, 


OE aa 


x Less 30% Jamaica income tax 
*Transfer books not closed for this dividend. 


tPayable in U. S. funds, less 15% 


(quar.)_--- 


common __ ~~ 


(quar.) 


Per 
share 
$1.75 
25c 
10c 
5c 


$1.75 
75c 
$1.25 
$1 


$1.50 
20c 
+$2.50 
$1.50 
$1 

35c 
150c 
40c 
50c 


ide 


50c 
$1.3742 
25c 


When Holders 
Payable of Ree. 


8-31 8-15 
8-31 8- 7 
9- 1 8-16 
9- 1 8-16 
9-1 8-15 
9- 1 8-15 
9- 1 8-18 
9-15 8-15 
8-31 8- 8 
8-31 8- 8 
9-15 9-1 
10- 2 9-15 
9-11 8-28 
g- 1 8-10 
10- 1 9-16 
10- 1 9-16 
9- 1 8-15- 
10- 1 9-15 
10- 1 9-22. 
10- 1 9-22 
9- 1 8-15 
9- 1 8-11 
9-11 8-31 
12-30 11-15. 
11- 1 10-16 
1l- 1 10-16 
9- 1 8-21 
9-30 8-31 
9-1 8-10 
10- 2 9-20 
10- 2 8-24- 
10- 2 9- 3 
9-15 8-19 
10- 1 9- 9 
9- 8 8-31 
9-15 9- 5 
12-15 12- 5 


Canadian non-residents’ tax. 


tPayable in Canadian funds, tax deductible at the source. None 


resident tax. 15%: resident tax. 7%. 


a Less British income tax. 





Statement of Condition of the {2 Federal 
Reserve Banks Combined 


(In thousands of dollars) 



































Increase (+) or Decrease 
(—) Since / 
Assets— Aug. 16, '44 Aug. 9, °44 Aug. 18, °43 
Gold certificates on hand and $ 
due from U.S. Treasury__-_--. 18,415,365 — 2,000 —1,634,347 
Redemption fund—F. R. notes_. 417,036 + 288 + 342,051 
| RR ee ee 270,009 — 3,322 — 58,667 
Total reserves.._.;.....-.-...- — 19,102,410 — 5,034 —1,350,963 
Discounts and advances_______ ; 53,339 — 8,306 35,392 
Industrial loans____.._______~-. 10,330 — 444 — 1,161 
U. 8S. Govt: securities: 
A Casta La 9,445,858 + 46,633 + 4,580,631 
eg | ee ae = 3,381,990 pees + 2,290,290 
RE i. SOS, SR Ee 1,109,171 — 5,100 + 385,771 
Bonds___--_~ ae 1,294,426 — 32,400 — 180,922 
Total U. S. Govt. securities 
GGL. SUSE. 806.) nme 15,231,445 + 9,133 + 7,075,770 
Total loans and securities._...§._ 15,295,114 a 383 + 7,110,001 
Due from foreign banks_______- 136 shoes + 9 
F. R. notes of other banks_____. 79,861 + 1,611 4 17,423 
Uncollected items___________.__ 1,851,865 + 308,818 + 145,910 
Bipsie premises... ....n0o-<< 34,617 yes —- 4,014 
0 eee 65,450 + 1,446 + 1,152 
>, Se —~— 36,429,453 + 307,224 + 5,919,518 
Liabilities— ts 
Federal Reserve notes________ — 19,440,265 + 108,487 + 4,814,682 
Deposits: 
Member bank—reserve acct... 12,934,742 + 125,141 + 275,174 
U. S. Treasurer—gen. acct.__ 316,983 + 170,513 + 217,903 
+ Sa A Re Se a 1,440,318 — 6,015 + 292,276 
Other___-_- 363,628 + 19,879 + 124,112 
oP Te 15,055,671 — 31,508 + 909,465 
Deferred availability items_____ 1,465,205 + 231,451 + 159,891 
Other liabs., incl. acerd. divs.__- 7,708 — 2,211 aa 2,169 
Tete) Nees. nnn —-— 35,968,849 + 306,219 + 5,886,207 
Capital Accounts— 
Cage fase oe...............-.. Sous 159,427 a 75 zo 10,399 
Surplus (Section 7)_..._____-__. 188,097 ate + 27,686 
Surplus (Section 13b)______-__. 26,965 ak 136 
Other capital accounts________. 86,115 + 930 = 4,910 
Total liabilities & cap. accts.. 36,429,453 + 307,224 + 5,919,518 
Ratio of total res. to deposit & 
F. R. note liabilities combined 55.4% —- 1% — 15.7% 
Commitments to make indus- 
Be I ai eo shcircnpriphigetidscesencsencdaas 3,960 a 80 -- 8,353 





Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 


world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
AUG. 11 TO AUG. 17, 1944, INCLUSIVE 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 
Value in United States Money 



























































Aug. 11 Aug. 12 Aug. 14 Aug. 15 Aug. 16 Aug. 17 
Argentina, peso— x $ $ $ $ $s 
Official .297733* -297733* -297733* .297733* .297733* .297733* 
Free .251247* .251247* .251247* .251247* .251247* .251247° 
Australia, pound 3.228000 3.228000 3.228000 3.228000 3.228000 3.228000 
Brazil, cruzeiro— 
Official .060601* .060602* .060602* .060602* .060602* .060602* 
Free .051275* .051275* .051275* .051275* .051275* .051803* 
Canada, dollar— 
Official .909090 .909090 -909090 -909090 -909090 .909090 
Free .900156 .900468 -900625 .900468 .900625 .900000. 
Colombia,*peso .572766* .572766* .1'72766* .572766* .572766* -5712766* 
England, pound sterling 4.035000 4.035000 4.035000 4.035000 4.035000 4.035000 
India (British), rupee 03338 2s 301215 .301215 -301215 -301215 
Mexico, peso ‘ -2058 205) -205800 -205800 4 
Newioundiend. dollar— ret ee 
Official_ .909090 -909090 -909090. .909090 -909090 -909090 
Free = .897708 .897916 .898125 898125 -898125 .897916_ 
New Zealand, poun 3.244203 3.244203 3.244203 3.244203 3.244203 3.244203 
Union - South Africa, pound 3.980000 3.980000 3.980000 3.980000 3.980000 3.980000 
Controlled .658300* .658300* .658300* .658300* .658300* -658300° 
Noncontrolled “i .541750* .541750* .541750* .541750* .541750* .541750* 
*Nominal rate. 


» 


‘ 
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Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 





cities shows the following principal changes for the week 
ended Aug. 9: Decreases of $191,000,000 in loans, $199,- 
000,000 in holdings of United Statese Government obliga- 
tions, and $516,000,000 in United States Government de- 
posits, and an increase of $87,000,000 in deposits credited 
to domestic banks. 

Loans to brokers and dealers for purchasing or carry- 
ing United States Government obligations declined $49,- 
000,000 and for purchasing or carrying other securities 
$46,000,000, and other loans for purchasing or carrying 
United States Government obligations declined $52,000,- 
000, all largely in New York City and the Chicago Dis- 
trict. 

Holdings of Treasury bills declined $134,000,000 in 
New York City, $36,000,000 in the Cleveland District, 
and $156,000,000 at all reporting member banks. Hold- 
ings of Treasury certificates of indebtedness declined 
$84,000,000 in New York City and increased in most of 
the other districts; the net decrease at all reporting 
member banks was $53,000,000. Holdings of Treasury 
notes declined $25,000,000 and holdings of United States 
Government bonds increased $43,000,000. 

Demand deposits adjusted declined $153,000,000 in 
New York City and increased in most of the other dis- 
tricts; the net decrease at all reporting member banks 
was $32,000,000. Time reposits, other than United States 
Government and interbank, increased in all districts and 
the total increase was $50,000,000. United States Gov- 
ernment deposits declined in all districts. 

Deposits credited to domestic banks increased $26,000,- 
000 in the Dallas District, $17,000,000 each in the Atlanta, 
St. Louis, and Kansas City Districts, and $87,000,000 at all 
reporting member banks. 

A summary of the assets and ‘liabilities of reporting 
member banks follows: 

(In millions of dollars) 
Increase (+) or 
Decrease (—) Since 
8-9-44 8-2-44 8-11-43 
Assets— 7 $ $ 
Loans and investments—total 56,524 —393 + 9,625 
NEE PIRES STE, SO ORT oor OY Ona aN 11,296 —191 + 1,753 

Commercial, industrial, and agricultura] 

EEE ENG te aes enn on te Aa tee Oe 13 — 2 + 299 

Loans to brokers and dealers for pur- 

chasing or carrying: 
U. S. Government obligations_______ wt 758 — 49) 
CIEE CRITI isi eric it ee 593 — 46f + 366 

Other loans for purchasing or carrying: 

U. S. Government obligations______~- 1,161 — 52) 
Other securities... +=... 337 + 3f +1,127 
RE OE DOB ii ce beien cuit g atime 1,068 — 3 — 83 
Te Or WR ii cticbikctnmnie ae catttomes 50 — 37 _- 3 
Ps NN ais cei anes cn cnetnahinientinibimilonide manent 1,316 — 5 + 47 
i RE ES Raa ee ee 3,725 —156 — 389 
Treasury certificates of indebtedness___-_-__. 11,004 — 53 + 3,423 
SI NO lla cel hea clghesis anaicatbiensindnasinniedenieniee 7,477 — 25 + 2,606 
Ra al EE A ET EI EI 19,478 + 43 +3,410 
Obligations guaranteed by U.S. Government 605 — 8 —1,198 
SN i isin aes Seige ccc iapeie lnligndietinshanam ,939 — 3 + 20 
Reserve with Federal Reserve Banks___---~~ 8,750 — 14 — 26 
EEN NEE a ON 535 a - 9 
Balances with domestic banks__---_-------- 2,186 + 9 — 36 
Liabilities— 
Demand deposits-adjusted_____________---- 33,565 — 32 — 231 
niin taint teiainntewenaireteegattventnikewm 6,967 + 50 +1,116 
U. S. Government deposits_____-.--.______. 13,131 —516 + 7,960 
Interbank deposits: 
PR NNGS TeRG in ntti ckccnieinet 8,778 + 87 + 126 
IE FRE Ef See 868 — 13 + 89 


OTN. ko ts Sa eR nn ceens 51 + © + 3 
Debits to demand deposit accounts except 
interbank and U. S. Gov't accounts, 
RAE A Tape MaRS Oe NE eT 





General Corporation and 
Investment News 


(Continued from page 732) 


Pillsbury Flour Mills Co.—Plans $7,500,000 Preferred 
Stock Issue—To Change Name— 


Looking toward a further extension and diversification of its busi- 
ness, company is proposing a preferred stock issue in the amount of 
about $7,500,000 and a change in the company’s name to Pillsbury 
Mills, Inc., it was announced Aug. 14. 

Goldman, Sachs & Co., and Piper, Jaffray & Hopwood are expected 
to manage the public offering of the shares. 

Recent extensions of the company’s business have included the 
acquisition of flour mills, feed plants, soy processing plants, and other 
properties on the Pacific Coast and in the Middle West. All have 
been acquired fer cash, without capital financing, it is stated in 
information being sent to stockholders. 

“With the additional capital, the company will be maintained in a 
strong financial position,” according to John S. Pillsbury, Chairman 
of the board. “with no funded debt or liens against its properties.” 
The new capital will be used in part to complete the retirement of 
the company’s first mortgage bonds, which are now held by The 
Equitable Assurance Society of the United States, and the remainder 
will in the first instance be added to working capital. An additional 
25.000 shares of preferred stock are to be authorized to be available 
for issue in the future, either for cash or property. 

“The new name, Pillsbury Mills, Inc., is proposed as more presenta- 
tive of the 75-year-old milling company’s broadening activities,’’ Mr. 
Pilisbury said. ‘In addition to flour, the company manufactures 
packaged foods with a grain base, commercial feeds for livestock and 
poultry, and soy bean products, and also manufactures dehydrated 
bean and pea soups and cencentrated cereals for the armed forces. 
These latter products and others developed in the company’s research 
laboratories have interesting prospects for the post-war market,’ Mr. 
Pillsbury said. 

A sinking fund to retire annually a minimum of approximately 2% 
of the preferred stock issued, with an increase depending on earnings, 
is provided for in the proposals. The dividend rate and the offering 
price are t® be determined by the company’s directors. A special 
meeting of stockholders to vote upon the authorization of the pre- 
ferred stock and the change in the company’s name is called for 
Sept. 12 in Minneapolis—V. 160, p. 470. 


Pittsburgh Plate Glass Co.—Obituary— 

Harry Scott Wherrett, Chairman of the board, died on Aug. 13 in 
Pittsburgh, Pa. He was 68 years of age, and had been associated with 
this company for more than 53 years.—V. 


160, p. 331. 


Pittston Company (& Subs.)—Earnings— 


6 Months Ended June 30— 1944 1943 
Sales and operating revenues____.___.._________ $20,955,851 $17,123,595 
Cost of sales (excl. deprec., etc., property and 




















other UN ee wiicehiiniee ona conan eee .--. 17,621,490 13,996,252 
Selling, general and admin. expenses__________ 1,279,900 1,285,102 
PeOtnes. Se tee Gc 29,138 48,889 
Property, franchise and other taxes___________ 236,145 221,570 
Federal and state payrolll taxes__..__________ 92,557 84,153 

Operating profit before depreciation, etc.____ $1,696,621 $1,487,629 
ge | ee eS eae eae ee Dr310,017 199,066 
ees CHOON oh ok eka kd $1,386,603 $1,686,695 
Interest, expense, less interest earned ________ 90,178 46,460 
Deprec., depletion and amortization__________ 272,521 330,662 
Provision for Federal income taxes___________ 425,800 557,527 
Divs. accrued and paid on pref. stocks of a subs. 10,791 37,937 

Seek TOSS Tee Ms koe occu neem $587,313 $714,109 
—V. 160, p. 668. 

Portland General Electric Co.—Earnings— 

12 Months Ended June 30— 1944 1943 
Cress operating -2evenues. «o.oo se kone nce $12,956,959 $12,295,537 
PRIN Sa dip nnieacdcsneldiibblin in kp conte tate ables ot 4,808,566 3,980,782 
RE AEE IE EN RN ie, er Os PEE 873,368 758,352 
*Provision for depreciation._.._.._..____.______ 1,197,325 1,211,659 
OS RN PRESS aE SOR ae ene ee rahe otis aN 1,272,156 1,348,147 

Net earnings from operations__.___-.._--__ $4,805,544 $4,996,597 
Cone GROUSE (96) ocak oe ee ken 238,485 194,401 

Se  ~ S aoiaa cee sirciciitsiai ectnipceitndnieicnin $5,044,029 $5,190,998 
. OE ers eters eh ES nea 2,638,482 2,566,596 
Normal income tax and surtax__.__-__------_ 604,000 784,250 
SOU DORI ROMs insta ontccedicdcwiddnaal 400,400 FP RE 

PL ee ae SS IS BT eT TS $1,401,147 $1,840,152 


*The annual provisions for depreciation made by the company for 
the 12-month period ended June 30, 1944 and June 30, 1943, is com- 
puted substantially on a 5’ sinking fund basis.—V. 159, p. 2455. 


Procter & Gamble Co. (& Subs.) —Earnings— 
(Excluding Procter & Gamble Defense Corp. and subs, in England, 
Canada, Philippine Islands and Java) 














Years Ended June 30— 1944 1943 
$ $ 

PRN RE RU ate ela Raa aNE OS A ot 336,188,878 311,496,273 
Discounts, returns and allowances____________ 10,056,755 9,341,865 

ee ade aaa ae 326,132,122 302,154,408 
ew RR Re A aa 2 aS pepe Egy 242,674,262 220,068,944 
Selling, general and admin. expenses__________ 44,142,501 45,409,003 

RB Ee I RR apa Ae OTE 39,315,360 36,676,461 
Dividends from Canadian subsidiary_._._.._-____-_. = ------ 720,721 
po a” as ae ecieas eneeAe 595,931 483,805 

| ES BERD gos SE eee aaa Pee 39,911,291 37,880,987 
I PN SE aes oc nee ani ming tanga cao ik S| a eer 
*Federal excess profits tax_._.....-__---_- aasenlel 405,000 2,970,000 
Pooera) inoue tama ok 13,900,000 13,900,000 
RR AE aE STG So a 276,669 333,933 
Renegotiation settlements 1942 and 1943, net___ 214,600. what 

Consolidated net profit for year________-___ 19,440,182 20,677,054 
POUerees -GeeeOG oo eke 602,365 602,365 
eR OE peel e pCi Ry ts 14,418,726 12,816,513 


*Less 1943 debt retirement credit $330,000, 1944 post-war refund 
$45,000. 
Consolidated Balance Sheet, June 30 


(Excluding the Procter & Gamble Defense Corp. and Subsidiaries 
in England, Canada, Philippine Islands and Java) 


Assets— 1944 1943 
ORG ¢ editsiuiedoemnnenne ahaa $13,946,613 $15,505,192 
U. S. Govt. securities, at market value_______~ 11,296,804 21,295,036 
Ceier: SCD so, So seein nh aineci 546,104 510,361 
Accounts receivable, less reserve________-_--__- 12,657,416 11,771,688 
Merchandise and materials.__.__..__.._-_----_--- 71,063,034 54,129,103 
Investments in and advances to subsidiaries__~— 5,709,209 5,825,590 
Other loans and investments___________----~-~- 2,022,546 3,053,648 
Fixed assets (less reserve for depreciation).._._. 57,918,913 59,419,696 
Goodwill, patents and licenses_____________-_--_ 1 1 
DOESEIOG GRBTONE (ioe ee ee ds nn bibe ene 1,317,291 1,492,797 





WD: Ldcadoua phen misibbnn duh = Scibadaaaael $176,477,932 $173,003,111 

Liabilities— 
pO Ee are ma aastapiih ab acctp sdinanid, dente abatatn ae cle anaeiaial $350,000 
Accounts payable and accruals_____-__-----_~- $10,362,071 10,412,256 
Aeatuee: tauee, SE 2k. Kee bkenna noone o 1,729,148 2.204,082 
Accrued Federal taxes on income (net)______ ~~ 1,060,320 1,242,734 
Insurance reserves ___-_ ~~ RE ae OE ET PSA oe 2,717,901 2,710,364 
General reserve for contingencies______.______ 1,000,000 1,000,000 
8‘, cumul. pfd. stock (par $100)_____-___-_-__ 2,250,000 2,250,000 
$% ‘cumnl. pfd. stock.._......-. A ee APES 8,447,300 8,447,300 
Common shares (6,410,000 shares, no par)___~ 25,640,000 25,640,000 
Shaves in treasury (OP) 24... 2,328 2,328 
NN UIE: oc cit ean d aibeo ance e 17,154,455 17,154,455 


ea a Le eS ra SS 106,119,064 101,594,246 


Dc I EERIE 7 DED AIO Mr are $176,477,932 $173,003,111 
—V. 160, p. 669. 





Public Service Co. of Northern Hlinois—Earnings— 














6 Months Ended June 30— 1944 1943 
Coeperee. FOV nice ok cence enicnell $27,669,280 $26,745,063 
POT DN Si be cn kd cna esaoek 3,067,698 2,681,986 
Geer. NE 65d ties Uke teen 2,405,562 2,366,510 
EE GE OE OER s SAE A TE Ae 8,610,686 7,957,453 
RRR ade Sa 8 SO RE 1,450,470 1,164,194 
State, local and miscel. Federal taxes______-- 2,386,516 2,266,337 
rh: SID: Caio. i is wbindoadas 946,000 963,000 
Federal excess profits taxes less post-war 

II ccsinlicin, wines icc nts ih tacor kiae iosnrdcenmns oaahandea laa 1,893,600 2,252,700 
Prov. for deprec. and write-down of intang.__ 2,826,000 2,772,000 

TUOG: COOTAEING MOONNE. oo oo tee $4,082,749 $4,320,883 
CIE anced ike nncis beim eniebiihns daca ncitbeaanae 73,994 42,577 

Gs OUD © binned etaicescndeanid $4,156,743 $4,363,460 
Interest charges (net) _____ ccuiihanshienagias te adacanile 2,548,796 2,573,827 

Wet SROURNG . Sasa hve $1,607,947 $1,789,633 
—vV. 160, p. 470; V. 159, p. 2013. 

Puget Sound Pulp & Timber Co.—Earnings— 

6 Months Ended June 30— 1944 1943 
Pale weeeneee... (NBs cocks tact 53,454 46,879 
Da OI Ta a daa al 53,716 48,927 
Net sales and other revenue_____________---___ $3,386,378 $2,878,965 
Cost of sales and other expense___________---_ 2,522,498 2,097,202 
pe Rr ek PE. Cae a oe 251,077 252,596 
Provision for Federal taxes__.______---_---_~- 4 379,938 300,477 

ree ONG no ae we eee ba dean eae $232,865 $228,690 
Net profit per share—Preferred stock.__-__-__- $4.15 $4.98 

Common stock” .<2.-....- Sonlibatis iin coded paicsdaniherdl $0.61 $0.60 


Note—Figures for 1944 do not reflect results of the sale of Canadian . 


timber interests. In this transaction, profit before capital gains tax 
amounted to $2,340,540. 


Sale of Canadian Timber Subsidiaries— 


On June 1, 1944, the comvany sold its Canad‘an timber subs‘d‘aries, 
Canadian Forest Products Ltd. and Beaver Cove Timber Co. Lid., for 


the equivalent of $5,000,000 in American funds. Profit on the sale, 
before deducting capital gains tax, amounted to $2,340,540. 

An initial payment of $1,450,000 was received, $550,000 in due Jam 
5, 1945, and the balance of $3,000,000 is payable in eight equal annual 
instalments, commencing May 1, 1947. Deferred payments bear in= 
terest at the rate of 2%. 

As security for the unpaid balance, the buyer has given the com- 
pany a first mortgage on all the properties of Canadian Forests 
Products Ltd., which covers 90‘ of the timber and logging equipment, 
and has placed all stocks and bonds of Beaver Cove Timber Co. Lt& 
in escrow, to remain until full payment has been made. 

After providing for 25% tax on capital gain, the company realized 
$1,280,311 from the initial payment. A bank loan of $1,050,000 was 
paid and $230,311 was added to working capital. In addition, returm 
of advances and other adjustments increased working capital by 
$743,311.—V. 159, p. 2677. 


Pullman Incorporated—Second Quarter Statement— 

The company is opening negotiations for sale of its sleeping car 
business to the railroads, it was disclosed in the second quarter 
statement to stockholders issued Aug. 14 by D. A. Crawford, President. 

Under the proposal, which Pullman is working out in accordance 
with the provisions of a court decree requiring it to dispose of either 
its sleeping car business or manufacturing business, prospective pur= 
chasers would be given the opportunity also to acquire the “‘goi 
experienced organization’ which operates the centralized pool 
sleeping cars. 

“This would assure maintenance of the pool system of sleeping cam 
service which the court in effect found to be desirable in the publie 
interest and to the economic advantage of the railroads, as well as 
maintenance of the high standards of travel service created by The 
Pullman Company in its more than three-quarters of a century of 
activity in this business,” the statement continues. 

“Such an arrangement would also permit continuance of thaé 
mobility of cars, equipment, supplies and personnel which are neces= 
Sary to meet the fluctuating demands engendered by the seasonal ebbw 
and flows of sleeping car travel throughout the country.’ 


Consolidated Income Account for Period Ended June 30 


1944—-3 Mos.—1943 1944-6 Mos.—1943 
$ $ $ $ 


80,744,261 113,731,867 166,579,974 214,281,913 


Gross income from all 
SORPTONE. oo chad ceed 
Prov. for contract rev. 


payment to railroads_ 7,026,779 7,725,229 13,942,211 14,181,63% 
Total exps., other than 

deprec. & Fed. taxes 62,233,928 87,984,408 127,277,391 167,565,432 
Provision for deprec.___ 3,252,326 3,220,463 6,502,834 6,443,133 


Prov. for Fed. taxes on 





4 


IRONS: wiacediacnsoe 6,154,430 12,335,292 14,529,531 21,591,388 & . 

Net income ______--_ 2,076,795 2,466,472 4,328,005 4,500,329 
Dividends paid ________ 1,614,972 1,651,496 3,231,769  3,302,94 
Earnings per share_____ $0.64 $0.75 $1.34 $1.36 


Consolidated Balance Sheet, June 30 
Assets— 1944 1943 
Cash and U. S. Government securities_________ $86,703,546 $61,073,978 


U. S. Treasury tax savings notes earmarked for 


accrued Federal taxes on income______--____~ 19,942,000 32,755,00@ 
Other marketable securities__._.__..._________ 579,072 731,308 
Accounts and notes receivable_________________ 50,735,519 40,596,222 
Equipment trust and other deferred payment 

OBS QERDOUNR ir ii ceo os ee 4,470,007 5,512,069 
Inventories at e00bu. 220i si 4 ee cc 33,065,067 31,961,448 
BEUMICIOR: CORGINOES oon oven liebe wes 4,870,364 18,176,12@ 
ImvORINNONtS: oo ee a ee 558,299 995,61 
Equipment and property, less depreciation_____ 91,343,878 105,650,258 
Funded reserves (invested in U. S. Govt. secur.) 6,271,269 4,933,912 
DOR BUAIENS on. -nehnc na. ce cuea nates 674,364 1,613,486 
po Re CA 1s ERs LS REGS 323,014 307,544 
Claim for post-war refund (10%) on excess 

po To Rigen eps whticeiee mite tins tigations ahs Pes . 6,037,043 3,261,866 





See ish nent nine oo dS inabeloe ss al aiian hi diie eabene snes Lath $305,573,448 $307,568, 820 


Liabilities— 

Accounts payable and payrolls, incl. provision 
for unpaid retroactive wage adjustments in 
the carrier division 

Accrued prov. for Fed. taxes on income, not 
FOC GOP nk ela code bods i didekabeeese 


$45,362,111 $35,901,66@ 
~~ 
38,215,451 30,511,335 


Accrued provision for other taxes, not yet due 4,693,094 3,547,616 
Prov. for renegot. refund on 1942 armament 
EIR Oi Lee SRE ee PLP ao REENE, SOS BM. GP Ban Ss 8,817,008 
Advances on munition contracts (contra)__-_~_~ 4,870,364 18,176,122 
Reserves: 
For employee benefit plans__..__________--__ 2,410,847 2,336,368 
For uninsured fire and casualty liability____ 368,070 396,856 
For experimental cars and instaliations_-_-_-— 508,256 1508,256 
For deferred maintenance of Pullman cars___ 5,852,344 4,546,154 
For manufacturing contingencies___________ 2,500,000 ,000, 


For pest-war re-adaptation of manufacturing 


2 
plants and Pullman equipment______ -____ 8,537,043 5,761,866 
3,1 





Gemagal. SONNE. 2 ince eek eb 3,266,676 ,190,836 

Cte?” SNNONIES noe kk ee ee 153,560 147,973 
Air conditioning revenue deferred_____________ 5,962,327 6,945,193 
Other deferred credits... nck ce 4,662,525 2,955,149 
Capital stock: 

eS TONG so. 5. apt acee ates catcn ean 129,195,880 132,115,880 

Pullman Co. (a subsidiary)... cucu 4,48 : 
CUATIII  icctrchicatinncenn test baincupteainiat cileenabensccienetaanaeee 49,010,408 49,704,645 

IIE o Aisecpiatis entpareecaoasincias btp mss vediiuenttednasenataa $305,573,448 $307, 568,820 


—V. 160, p. 332. 


R.C.A. Communications, Inc.—Service With India— 

Operation of the first direct radiotelegraph service between New 
York and Bombay, India, 8,000 miles around the globe, began at 12:08 
a.m. on Aug. 15, it was announced by Lt.-Col. Thompson H. Mitchell, 
Vice-President and General Manager. The direct circuit, establish 
in cooperation with the Indian Radio and Cables Communications Co., 
Ltd., of Bombay, is the longest in the world, and rates to India are 
reduced by it. 

The longest direct radiotelegraph circuit heretofore was that be= 
tween San Francisco and Melbourne, Australia, a distance of 7,420 
miles. It was established by RCAC on Dec. 25, 1941, just 18 days 
after the Japanese attacked Pearl Harbor. RCAC opened a direct 
radiophoto service with Australia three months. later. 

In opening the service with Bombay—one-third of the distance 
around the world from New York—RCAC extends its facilities to the 
third important foreign locale since Feb. 1 of this year, when it 
established in Naples, Italy, the first all-American owned and oper- 
ated commercial radio station on the centinent of Europe. On June 13 
the company opened service between New York and Rome, the first of 
the great war capitals to fall to the Allied Armies. 


Opens New Program Transmission Service Between 


Italy and the United States— ; 

It was announced on Aug. 10 that a new program transmission 
service enabling America’s radio networks and individual broadcasting 
stations to provide millions of listeners with on-the-spot news reports, 
war commentary and participation in the activities of American sok 
diers in the Italian theater of operations has been established by this 
corporation with the cooperation of U. S. military authorities. 

The new service links New York directly with Rome, first of 
Europe’s great war capitals to be liberated by the Allied armies. It is 
made possible by RCAC’s direct radiotelegraph circuit, opened with 
Rome on June 13, which has been facilitating the flow of press dis- 
patches, government information and military and personnel mes= 
sages from the Italian war zone. The powerful Rome station supple+ 
mented the RCAC station at Naples, which began service last February 
as the first all-American owned and operated commercial radio station 
on the continent of Europe.—vV. 160, p. 669. 


Raybestos-Manhattan, Inc.—3712-Cent Dividend— 

The directors on Aug. 16 declared a quarterly dividend of 37% cents 
per share on the capital stock, no par value, payable Sept. 12 te 
holders of record Aug. 28. A like amount was paid on March 15 and 
June 12, this year. In 1943, the following distributions were made 
March 15, June 15 and Sept. 15, 37% cents each; and Dec. 15, $% 
—vV. 159, p. 2122. 
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Republic Steel Corp.—Sets Aside $300,000 in Purchase 

Fund—Declares Regular Dividend— 
j j . 2 

The directors on Aug. 15 avthorized the setting aside on Oct. 2, 
next, of $300,000 to purchase fund for the purchase of 6% cumulative 
convertible preferred stock, in accordance with the company’s cer- 
tificate of incorporation, as amended. a 

At the same meeting, the directors declared a dividend of 25 cents 
per share on the common stock, no par value, payable Oct. 3 to holders 
of record Sept. 11. A like amount was disbursed on April 3 and 
July 3, this year, and on April 2, July 2, Oct. 2 and Dec. 20, 1943. 

The directors also declared the usual quarterly dividend of $1.50 
per share on the 6% cumulative convertible prior preference stock, 
series A, and on the 6% cumulative convertible preferred stock, pay- 
able Oct. 2 to holders of record Sept. 11.—V. 159, p. 2014. 


Reynolds Metals Co.—To Pay 25-Cent Dividend— 


ivi 25 ¢ ; 5 the 

The directors have declared a dividend of 25 cents per share on , 
outstanding common stock, no par value, payable Sept. 1 to holders 
of record Aug. 15. This compares with 50 cents paid on April 1, last; 
75 cents on Aug. 1, 1943; 50 cents on Dec. 28, 1942, and 30 cents on 


Dec. 20, 1940.—V. 160, p. 229. 
Rheem Mfg. Co.—Further Expansion— : 


; i 38 kermatic Co. of 
The company has acquired the business of the Sto ' 

Salt Lake City, Utah, makers of automatic coal stokers and stoker- 
fired water heaters and basement furnaces. —VY. 160, p. 470. 


Rose’s 5, 10 & 25-Cent Stores, Inc.—Sales— 


i . July 31— 1944—-Month—1943 1944-7 Mos.—1943 
— i <2 $867,061 $836,462 $6,004,002 $5,220,045 


Royal Typewriter Co., Inc.—Renegotiation— 
i i / for 
The corporation has concluded renegotiation of war contracts 
the fiscal year ended July 31, 1943, and reports that no refund to the 
Government was necessary.—V. 159, p. 2456. 


Rutland RR.—Interest Hearing Set— 
ederal District Judge James P. Leamy has set a hearing for 

aaa 30 on a petition of three banks, trustees for bondholders of the 
road, in which they seek partial payment of $3,000,000 in overdue 

terest on mortgage bonds. 
ithe petition oe filed by the United States Trust Co. and the Old 
Colony Trust Co., both of Boston, and Central Hanover National 
Bank & Trust Co. of New York. They claim to represent clients 
holding about $9,200,000 in mortgage bonds. 

The petitions request distribution of $42.75 on each $1,000 principal 
of Rutland consolidated 42s, $38 on Rutland-Canadian first 4s and 
$58 on Ogdensburg & Lake Champlain 4s. 

The requested payment on the consolidated 4%2s and Rutland- 
Canadian 4s would cover partially unpaid interest on coupons due 
January and July, 1937, and January, 1938. Payment of 50% of the 
January, 1937, coupon and 70% of the July, 1937, and January, 1938, 
coupons was made some time ago. 

The petition on the Ogdensburg issue asked liquidation of partially 
unpaid interest due in January and July, 1937, and in January, 1938, 
and also seeks payment of the full 2% interest due on the July, 1938, 
coupon. The trustee of the issue holds $88,000 received in dividends 
on Rutland Transit Co. stock, part of the collateral behind the issue, 
which would be applied to the July, 1938, coupon.—V. 160, p. 571. 


Safe Harbor Water Power Co.—Officials Promoted— 


The corporation announces the promotion of C. A. Lappe to the 
offices of Secretary and Treasurer. Mr. Lappe has been Assistant 
Secretary and Assistant Treasurer of the company for a number of 
years. A.C. Jensen, who has long been associated with the company, 
has been elected as Assistant Secretary and Assistant Treasurer.— 
V. 160, p. 123. 


Savannah Gas Co.—Declaration Effective— 


The SEC on Aug. 10 authorized the company, a subsidiary of Amer- 
ican Gas and Power Co. and of Community Gas and Power Co. to 
reduce its outstanding capital stock from $1,400,000 to $672,000 by 
reducing the par value of each of the 56,000 shares outstanding from 
$25 per share to $12 per share and thereby to create capital surplus 
in the amount of $728,000 which capital surplus will thereafter be 
used to eliminate certain amounts now included in the company’s 
accounts in accordance with an order of the Georgia Public Service 
Commission.—V. 160, p. 51. 


(The) Schiff Co.—July Sales Increased 25.53% — 


Period End. July 31— 1944—Month— 1943 1944-7 Mos.—1943 
$1,657,561 $1,320,468 $11,969,931 $11,021,782 


Scott Paper Co.—Earnings— 


6 Months Ended— July 1, ’°44 July 3, ’°43 








I a Sa alton $16,054,503 $16,154,268 
Materials, wages, salaries, repairs, local taxes, 

(Op MIS SSGRENT SESS Sipe aie Oa ee daa 11,600,940 11,419,609 
I 498,766 517,322 
Distribution, administrative and general ex- 

penses, including freight paid on goods sold_ 2,345,485 2,571,154 

oe ee $1,609,312 $1,646,183 
Me 3 IO 975 2 na se ee 70,764 43,648 

Earnings before Federal txaes_.._-_ = $1,680,076 $1,689,831 


Prov. for Fed. & State inc. & capital stk. taxes 
Prov. for Fed. excess profits tax (10% post-war 


96,927 619,085 








nn «I 3 ts 310,396 276,882 
SORES NES A Ev 2 $772,753 $793,864 
Dividends on preferred shares_._.___._..._ | 127,006 128,617 
Net earnings for common shares____.____..__ $645,747 $665 247 
Earnings per common share__..... $0.96 $0.99 
Current Assets and Current Liabilities 
STE AIRE a Ate sen et ee $10,343,247 
i 2,920,581 +S s00baT 


—V. 159, p. 2014. 


A -sexmagac Air Line Ry.—Capitalization Approved by 


The Interstate Commerce Commission on Aug. 12 approved the pro- 
posed capitalization in the reorganization plan for the Seaboard = 
Line Railway 


Specific action authorizing the issuance of 
and giving details will be issued later. ee ee ee 

The Boe ca ona ng rp that Bg record supports the issue of the 

assumption of obligations in 

subetantaly = — character proposed, va: eee 

Issue of not exceeding $32,500,000 first mortgage 50-year 4% 
— series A; $52,500,000 of income mortgage 70-year 4%% bonds, 
se A; $15,000,000 of preferred stock 5%, series A (par $100), and 
850,000 shares of common stock (no par), but with a stated value of 
$100 a share. and such additional shares of common stock not ex- 
ceeding 675,000 shares as may be necessary to comply with the con- 
versicn rights of the income mortgage 70-year 442% bonds, series A, 
and the preferred stock, series A, that may be issued under the plan. 
_ (2) Assumption of obligations and liabilities, under the terms and 
conditions, and to the extent contemplated by the plan: 

(a) Of Legh R. Powell Jr. and Henry W. Anderson, as receivers of 
the Seaboard Air Line Ry., as guarantors, in respect of not exceeding 
$11,870,000 of receivers’ equipment trust certificates, and of such 
ae ey — eh oa bet certificates, the guaranty of 

r e Comm 
_ der he y ission prior to the entry of an 
) the Seaboard Air Line Ry. or the receivers, or both. as guar- 
antors and lessees, in respect of the following securities: | Mie 

(1) Birminghem Terminal Co. first mortgage 4% bonds, $323,332; 

(2) Jacksonville Terminal Co. first and general mortgage 5% bonds, 
$100,000, refunding and extension mortgage 5% bonds, series A, 


$2,400,000, refunding and extension mortgage 6% bonds, series B, 
$1,100,000; refunding and extension mortgage 4'42‘~ bonds, series C, 
$400,000; 


(3) Tampa Union Station Co. first mortgage 4% bonds, $210,000; 

And as guarantors in respect of Norfolk & Portsmouth Belt Line RR. 
i'2% promissory notes, $420,000; 

(c) Of the Seaboard Air Line Ry., 
lessee, by lease or operating agreement in respect of the following 
securities, insofar as rental payments are involved: Athens Terminal 
Co. first mortgage 5% bonds, $200,000; Birmingham Terminal Co., 
1,500 shares of capital stock (par $100); Durham Union Station Co. 
first mortgage 5%> bonds, $60,000, and 333 shares of capital stock (par 
$100); North Charleston Terminal Co., 1,050 shares of capital stock 
(par $100); Savannah Union Station Co. first mortgage 4% bonds, 
$600,000; Tampa Union Station Co., 300 shares of capital stock (par 
$100). and Atlanta Terminal Co. first mortgage 4% bonds, $1,600,000, 
and 1,500 shares of capital stock (par $100). 


The report of the Commission states, in part: 


The Seaboard Ry., a newly organized company incorporated for the 
purpose of engaging in interstate commerce, on March 9, 1944, ap- 
plied for authority to acquire certain properties and interests in prop- 
erties of the Seaboard Air Line Ry., and on the same date applied for 
authority to acquire from the old company or the receivers, or both, 
certain stock interests and indebtedness of the Baltimore Steam Packet 
Co. On the same date it also filed an application seeking authority 

(1) To issue, under the terms and conditions and to the extent con- 
templated by a proposed plan of reorganization, the following securi- 
ties, not exceeding $32,500,000 of first mortgage 40-year 4% bonds, 
series A; $52,500,000 of income mortgage 50-year 442% bonds, series A; 
$15,000,000 of preferred stock, 5%, series A, consisting of 150,000 
shares (par $100), and 850,000 shares of common stock (no par); and 
to issue from time to time such additional shares of common stock up 
to 675,060 shares, as may be necessary to comply with the conversion 
rights of the income mortgage 50-year 442% bonds, series A, and the 
preferred stock, series A, that may be issued under the plan; 

(2) To assume, under the terms and conditions and to the extent 
contemplated by the plan, the obligation and liability of Legh R. 
Powell Jr. and Henry W. Anderson, as receivers of the old company, 
as guarantors, in respect of not exceeding $11,870,000 of receivers’ 
equipment trust certificates, and such additional receivers’ equipment 
trust certificates, the guaranty of which may be authorized by us 
prior to the entry of an order herein; 

(3) To assume, under the terms and conditions and to the extent 
contemplated by the plan, the obligation and liability of the old com- 
pany or the receivers, or both, as guarantors, and as lessee (except as 
to Norfolk & Portsmouth Belt Line RR. notes), in respect of the fol- 
lowing securities: $1,940,000 first mortgage 4% bonds of the Birming- 
ham Terminal Co., $100,000 of first and general mortgage 5% bonds, 
$2,400,000 of refunding and extension mortgage 5% bonds, series A, 
$1,100,000 of refunding and extension morgage 6% bonds, series B, 
and $400,000 of refunding and extension mortgage 4%2% bonds, 
series C, all of the Jacksonville Terminal Co., $420,000 of 142% serial 
promissory notes of the Norfolk & Portsmouth Belt Line RR., and 
$210,000 of first mortgage 4% bonds of the Tampa Union Station Co.; 

(4) To assume the obligation and liability of the old company or 
the receivers, or both, as lessee by lease or operating agreement, in 
respect of $200,000 of first mortgage 5% bonds of the Athens Terminal 
Co.; 1,500 shares of capital stock (par $100) of Birmingham Terminal 
Co.; $60,000 of first mortgage 5% bonds of the Durham Union Station 
Co.; 333 shares of capital stock (par $100) of the Durham Union 
Station Co.; 1,050 shares of capital stock (par $100) of the North 
Charleston Terminal Co.; $600,000 of first mortgage 4% bonds of the 
Savannah Union Station Co.; 300 shares of capital stock (par $100) 
of Tampa Union Station Co.; $1,600,000 first mortgage 4% bonds of 
the Atlanta Terminal Co., and 1,500 shares of capital stock (par $100) 
of the Atlanta Terminal Co., such assumption of obligation and liability 
to extend only to rental payments in amounts equivalent to interest, 
dividends, or sinking fund instalments on the above-named securities, 
and to exclude any obligation of the old company or the receivers, or 
both, in respect of the principal of, or interest or dividends or sinking 
fund instalments on these securities. 

The applicant was incorporated in Virginia on Jan. 26, 1944, for 
the purpose’ of peguiting by purchase, lease, or otherwise, certain 
properties and rights and interests now owned by the old company, 
or operated by it or its receivers, or in possession of either or both. 


Consideration fer Acquisition of Properties 

To acquire the properties and rights the new company proposes to 
use presently $5,584,290 of cash, and to issue securities and assume 
obligations and liabilities as outlined above. 

The following securities are to be dealt with in the plan: 

(1) Obligations of Receivers—A total amount of $11,870,000 of re- 
ceivers’ equipment trust certificates will be assumed by the new com- 
pany. 

(2) Seaboard Underlying Divisional Mortgage Bonds—A total amount 
of $49,467,526, consisting of $30,103,000 of principal and $19,364,526 
of interest will be settled by the payment of $2,919,440 of cash and 
issue of $41,493,169 of various securities. 

(3) Seaboard General Mortgage Bonds—A total of $188.084,979, con- 
sisting of $94,115,500 of principal and $93,969,479 of interest, wil! be 
settled by the issue of $113,617,192 of various securities. 

(4) Seaboard Collateral Trust Obligations—A total of $37,194,943.18, 
consisting of $21,318,153 of principal and $15,876,790 of interest, will 
be settled by the issue of $27,275,612 of various securities. 

(5) Subsidiary Railroad and Terminal Companies, Properties of 
Which Are Operated by Receivers as Part of the System—A total of 
$25,215,806, consisting of $12,851,000 of principal and $12,364,806 of 
interest, to be settled by the payment of $2,664,850 cash and the issue 
of $2,454,179 of various securities. Included in this group are the 
Seaboard-All Florida Lines, the properties of which are to be acquired 
by foreclosure of the first mortgage instead of by issue of securities. 
Total claims against these properties amount to $16,214,103, consisting 
of $7,659,000 of principal and $8,555,103 of interest. The remaining 
claims, totaling $9,001,703, consisting of $5,192,000 of principal and 
$3,809.703 of interest, will be settled by the payment of the cash and 
securities as stated above. 

(6) The Seaboard-Bay Lire Co. Section 210 Loan Deficiency Claim — 
A total indebtedness of $349,063, which is to be settled by the issue of 
$159,848 of various securities. 

(7) Unpaid Interest Not Included Above—A total of $522,897, which 
nF be paid when due or when conditions of payment are complied 
with. 


or the receivers, or both, as 





Proposed Capitalization 


The proposed capitalization and the annual rental, interest, and 
dividend charges as of Jan. 1, 1944, of the new company are indicaied 
below: 

To Be Issued Annual 
or Assumed Charges 














Total Fixed Interest Debt— by New Co. Int. & Div. 
Rentals and miscellaneous charges undisturbed ses $110,000 
Undisturbed receivers’ equipment trusts_______ $11,870,000 336,000 
First mtge. 40-year 4% bonds, series A_.______ 32,500,000 1,300,000 

Total fixed interest debt__.._.._._._.________ $44,370,000 -—__-__ 

Total annual fixed charges___.__________...-  — ______ $1,746,000 

Discretionary Charges— 

Capital fund, not in excess of 344% of total 

railway operating revenue, or $1,625,000, 

whichever is greater (less such amounts as 

may be available for capital expenditures by 

reason of depreciation of road property).-.- = -— -_--~ 1,625,000 
Sinking fund for first mortgage bonds, series A, 

BEAN adie iia esha stats acts sais Gio cdh oo aes Beer pte wus Sv > aad ates 325,000 

Total discretionary charges _._.._._.--..- = Le $1,950,000 

Total annual charges prior to interest on in- 

eee See ones. ee Sets 3,696,000 

Contingent Interest Debt and Charges— 

Income mortgage 50-year 442% bonds, series A 52,500,000 2,362,500 
Sinking fund for income mtge. bonds, series A = s_ ___-__ 262,500 

Total fixed and contingent debt____________ $96,870,000. 

Total annual charges before dividends___.__- = ___-__ $6,321,000 
Preferred stock, 5% ($100 par)____._________ 15,000,000 750,000 

Total par value of securities___..._.________ St11870.000; ce 

Total annual charges against income, includ- 

ing preferred stock dividends__....____.-=———— ______ $7,071,000 


Common stock (no par), $100 stated value____ 





woe Seen a $196,870,000 


- 1944, 


Earnings from the Property 


A statement furnished by the new company shows the income of the 
System for the 18-year period from Jan. 1, 1926, to Dec. 31, 1943, 
inclusive. The annual income available for fixed charges for the | 
period was, in order, $14,560,040, $12,552,122, $12,354,132, $12,094,330, 4 
$6,754,033, $3,038,164 $697,800, $3,072,669, $1,980,912, $1,787,931, 
$3,850,123 $4,120,227, $1,778,525, $3,909,978, $4,700,319, $10,592,465, 
$34,057,113 and $29,162,712, which is equivalent to an annual average 
income available for fixed charges of $8,964,000. If the income re- 
ceived for the abnormally low years of 1932, 1934, 1935 and 1938, and 
the abnormally high years of 1942 and 1943 be eliminated, the average 
annual income available for fixed charges will be $7,658,317. A wit- 
ness for the applicant testified that the net income available for fixed 
charges in the year 1940, adjusted to include the additional returns 
from increased traffic and reduced maintenance costs, would be 
$7,498,000 per annum. This amount is considered by the applicant as 
representative of the earnings available for fixed charges for the% 
present and foreseeable future, which view we accept for the purposes 
of this report. The witness testified in detail regarding the bases upon 
which he considered the 1940 performance of the receivers of the old 
company would be affected both by prospective increases in the volume 
of traffic and lessened expenses for operation resulting from improve- 
ment of plant and equipment made in recent years. However, further 
discussion of that evidence seems to be unnecessary at this time. 

The amount of the single-sum value for rate-making purposes plus 
the increase in investment in property from the date of valuation to 
Dec. 31, 1943, is $217,727,984. The recorded investment in road and 
equipment on the same date was $281,759,683. If therefrom there be 
deducted accrued amortization of defense projects and depreciation ‘ 
aggregating $38,619,353, there remains a depreciated investment in 
road and equipment of $243,140,330. The proposed capitalization of 
the new company in the total amount of $196,870,000 is, therefore, 
materially less than the indicated investment of the old company or 
the probable rate-making value of the physical property to be acquired. 


Earnings from the property available for the payment of fixed 
charges for the past 18 years have ranged from a low of $697,800 in 
1932 to an all-time high of $34,057,113 in 1942, with an annual aver- 
age of $8,964,644. If such earnings are adjusted by the climinating 
of abnormally low returns of the depression years and the high 
returns of the war period, the annual average will be as previously 
Stated, $7,658,317, which supports the applicant’s forecast of $7,498,000 
as the earnings which might reasonably be received in the future 
under ordinary conditions. The dverage annual earnings during the 
entire 18-year period were sufficient to yield a return of 4%% ona 
capitalization of $199,214,000. Annual earnings determined by the 
basis of an adjustment, eliminating those of abnormally high and low 
years, were sufficient for a return of 442% on $170,185,000. The 
applicant's forecast of normal annual earnings, if realized, would make 
available earnings sufficient for a return of 442% on a capitalization 
of $166,622,000. , 

Clearly, the total of the proposed capital liabilities of the applicant 
is supported by the showing in the record regarding investment in and \ 
probable rate-making value, on a physical basis, of the property to be 
continued in transportation service. There is also support for the 
proposed securities from an earnings standpoint. As previously shown, . 
the proposed capitalization will require for all annual fixed charges 
not to exceed $1,746,000. The applicant’s forecast of $7,498,000 of 
earnings available would therefore exceed such charges by $5,752,000. 
Proposed capital and sinking funds for first mortgage bonds, to be 
paid when earned, amount to approximately $1,950,000. The earnings 
remaining after fixed charges, reduced further by this amount, would 
be $3,802,000. Income mortgage interest and sinking fund, amounting 
to $2,625,207, would reduce to approximately $1,177,000 the earnings 
remaining and available for dividends If $750,000 be required for a 
5% dividend on the preferred stock, there would remain $427,000 for 


‘ dividends on the no par common stock. 


Upon consideration of the record we are of the opinion that the 
term of the first mortgage bonds should be extended to 50 years 
and that of the income mortgage bonds should be extended to 70 
years: We also are of the opinion that the sinking fund paymeénts 
for the first mortgage bonds and the capital fund payments should 
be made mandatory, instead of discretionary as proposed in the plan, 
and so indicated above, if earnings are available therefor. 

Our findings herein will be based upon the assumption that the 
above changes in the plan are to be made. No order will be entered 
herein at this time, since the proposals now before us are in a 
formative state and much remains to be done before the plan can be 
consummated and before we can make the findings necessary to the ¢ 
granting of the required authority. 

Assuming that the changes indicated above will be made in the 
plan, we find that the record supports the capitalization proposed by 
the Seaboard Railway in the plan of reorganization of the Seaboard 
Air Line Railway Co. as modified.—V. 160, p. 670. 


(The) Seelbach, Inc.—Bonds Called— 


All of the outstanding series B second mortgage gold bonds, dated 
Nov. 21, 1929, due March 1, 1951, have been called for redemption 
as of Sept. 1, 1944, at 100 and interest. Payment will be made at. 
The Louisville Trust Co., trustee, Louisville, Ky. > 


Silverwood Dairies, Ltd.—To Redeem 412% Bonds— 


All of the outstanding 4%2% first (closed) mortgage bonds due 
Jan. 2 in 1945, 1946, 1947 and 1956, have been called for redemption 
as of Sept. 30, 1944, at 103 and interest. Payment will be made at 
the Bank of Montreal or at The Royal Bank of Canada in Toronto, 
Hamilton, London (Ont.), Montreal, Saint John, Halifax, Winnipeg 
or Vancoyver, Canada.—V. 160, p. 670. 


Sinclair Oil Corp. (& Subs.)—Earnings— 
6 Mos. End. June 30— 1944 1943 1942 1941 
$ $ $ $ 
*Gross oper. income___ 200,358,409 149,190,643 144,003,234 116,816,659 











Costs, oper. & gen. exp. 161,106,780 121,810,900 114,333,950 98,686,552 
Profit __.._--._-.-.. 39,251,629 27,379,743 29,669,284 18,130,107 
Other income (net)___~ 3.305,455 890,509 532,265 907,823 
Total income ......- 42,557,084 28,270,252 30,201,549 19,037,930 
Interest and amort.__~ 1,431,089 1,721,177 1,485;925 1,321,246 
Deprec. and deplet.____ 11,474,374 10,894,446 11,250,609 10,896,318 
Cancel. lease, aband. & 

I ed 1,287,415 1,117,677 3,041,567 2,148,425 
Federal income tax____ 711,500,000 5,000,000 6,000,000 71,200,000 
Res. for add’l deprec on 

war facilities___._.__-_- i nde eis 3, | eee ome ane ee 

5: a a aa 15,364.206 9,536,952 8,423,448 3,471,941 
Earns. per sh. on com. 

TE it RAE $1.30 $0.76 $0.65 $0.26 

*Exclusive of inter-company sales, inter-company transportation 
charges and U. S. Federal and State gasoline and oil taxes. Includes 


excess profits tax. 
Notes—(1) Equity in undistributed current gains and losses of con- 
trolled companies, not consolidated, for the six months ended June 30, 
amounted to $2.680,000, as compared with $275,000 for the 
similar period of 1943. . 
(2) No provision has heen. made in the above statement in connec- 
tion with renegotiation of contracts with departments and agencies 
of U. S. Government.—V. 160, p. 471. 


Solar Manufacturing Co.—Financing Arranged— 


Corporation has made arrangements with a banking syndicate headed 
by Van Alstyne, Noel & Co., for the sale of 90,000 shares of series A 
convertible. preferred stock ($5 par), according to a registration state- 
ment ffled with the SEC Aug. 15. 

Proceeds to be received by the company through the sale of these 
shares will be used for additional working capital; for mechanization 
of factory operations; and for reconversion of factories to peace-time 
operations. The company will cevelop and exploit power factor correc- 
tion capacitors, fluorescent light capacitors and ballasts, and inter- 
ference eliminating devices for the industrial field. 

The company’s products are being used by leading manufacturers 
and service organizations in the fields of radio, television, public safety 
equipment, public health devices. home appliances, transvortation, 
power svpply and distribution, electrical control equipment and in 
other fields. The company experienced no serious problem in adapting 
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itself to war-time production and, similarly, it anticipates no serious 
problem in readapting itseif to peace-time aciivity 

Net sales of the company for the year ended Dec. 31, 1943, amounted 
to $11,138,457, mere than doubling the $5,441,064 reported for 1942. 
For the first four months of 1944 sales aggregated $4,762,538.—V. 159, 
p. 2311. 


Seuth American Gold & Platinum Co.—New Directors 


D. A. Del Rio, Vice-President of Central Hanover Bank & Trust Co., 
and Edgar W. Leonard, a member of the firm of Moore, Leonard & 
Lynch, both of New York, have been added to the board of directors. 
This increases the board from 10 to 12 members.—V. 160, p. 123. 


~. 


South Shore Oil & Development Co.—Cancels Chicago 
Transfer and Registry Offices— 


The compatiy has canceled its transfer and registry arrangements 
with the City National Bank & Trust Co. and the First Nationa! Bank, 
both of Chicago, and has appointed the Corporation Trust Co. of 
Wiimington, Del., to act in their stead. 


Southern Natural Gas Co.—To Pay 3712-Cent Div.— 


The cirectors on Aug. 15 declared a dividend of 3742 cents per share 
vn the common stock, par $7.50, payable Sept. 13 to holders of record 
Sept. 1. Distributions of 25 cents each were made on March 12 and 
June 13, this year, and it was announced that “it is anticipated that 
a dividend of 37'%2 cents per share may be declared in the last quarter, 
making a total dividend of $1.25 per share on the common stock, the 
Same amount which was paid in 1943."’ 

Last year the company made the following payments on the com- 
mon stock: March 31, June 30 and Sept. 30, 25 cents each; and Dec. 
24, 50 cents.—V. 159, p. 2124. 


Southern New England Telephone Co.—Earnings— 
‘ Period End. June 30-—— 1944—-Month—1943 1944—-6 Mos.—1943 


Operating revenues ___ $2,561,488 $2,502,091 $15,025,491 $14,414,511 
Uncollect. oper. revenue 12,000 4,000 52,000 13,000 


$2,498,091 $14,973,491 $14,401,511 
1,709,405 -10,635,537 9,521,971 


476,860 2,517,768 2,914,883 





Operating revenues__ 
Operating expenses ____ 
Opreating taxes 


$2,549,488 
1,746,395 
499,113 





Net oper. $303,980 
Net income 210,935 
—V. 160, p. 365; V. 159, p. 2679. 


Southern Union Gas Co.—Amends Plan— 


The company and its subsidiary, Southern Union Production Co., 
on Aug. 4 filed an amendment with the Securities and Exchange 
Commission to the plan to divest themselves of all interest in prop- 
erties located in southeastern Texas used in the operation of the 
natural gas distribution system termed the South Texas District. 

The proposals are summarized as follows: 

As a step in further compliance with the order of the Commission 
dated Sept. 19, 1942, Southern Union and Production Company propose 
to divest themselves of all interest in, and all ownership and control of, 
the physical properties and other assets located in southeastern Texas 
used in connection with the operation of the natural gas distribution 
System, termed the ‘“‘South Texas District,’’ serving eight cities and 
towns located in the counties of Austin, Washington, Grimes, Waller 
and Colorado, Texas. 

Southern Union proposes to acquire all of the capital stock of a 
new corporation (‘‘New Company’’) to be organized in Texas, being 
97,170 shares of common stock (par $1) for a cash consideration of 
$350,000. Southern Union then proposes to sell to the new company 
the South Texas properties for a cash consideration of $800,000 and 
Production Company will assign all its. rights and interests under its 
existing gas purchase contracts and reservations used in connection 
with the South Texas District to the new company for a nominal 
The new company proposes to secure additional funds 
for the purchase of the physical properties and other assets from 
Southern Union and Production Company by the issuance and sale of 
$500,000 of first mortgage 3°4% sinking fund bonds. 

‘Southern Union further proposes to declare a dividend of the 97,170 
shares of common stock of the new company distributable to the 
holders of its common stock in the ratio of one share of the’ new 
company for each 10 shares of Southern Union common stock. The 
amendment states that the new company will agree to distribute its 
common stock to the Southern Union stockholders after irrevocable 
instructions and transfer of its stock have been made by Southern 
Union. Such instructions will provide that the new company may 
pay cash at the rate of $3.50 per share in lieu of issuing certificates 
for fractional shares of stock in making the distribution. 

Southern Union further proposes to deposit the entire consideration 
received from the sale of the properties with the trustees for its 
bonds for retirement of bonds, independently of the sinking fund, in 
accordance with the provisions of the indenture.—V. 159, p. 1699. 


inceme___-_ 


$311,826 $1,820,186 $1,964,657 
201,262 1,189,813 1,292,799 


(L. S.) Starrett Company—Annual Report— 


During the year an agreement was made with the U. S. Government 
to refund $1,140,000 of the profits of the fiscal year ended June 30, 
1943, as a result of renegotiation of Government contracts. After 
deduction of $912,000 for the amount of excess profits tax applicable 
to the refund, the net amount payable was $228,000. In addition, the 
post-war refund of excess profits tax on earnings of the year ended 
June 30, 1943, was reduced $91,200. This latter amount and the net 
Payment were charged against surplus. 


Condensed Statement of Income, Years Ending June 30 


























1944 1943 
| PRES ep eee PS ROS ee SOA ERA eee one me $11,500,206 $12,855,933 
RR IE et a a ne SE ee i eR MS) Ee te: 6,302,006 5,990,644 
Selling and general expenses________ Seb ia gta e 926,906 963,839 
Additional compensation to employees_________ 319,507 315.779 

Operating profit _._______ Cg ROR SA ad CBD ~ $3,951,787 $5,585,671 
Baceme:Trom  secnrities «ee 31,580 5.870 
SI a ng a ae a es ee 2,346 22,883 

ebel epee: oo or Reve eee . $3,985,713 $5,614,424 
Cash discounts, bad debts, etc._________ is 171,126 212,301 
Reserve for U. S. income taxes____________~-_ 284,000) 4,318,000 
Reserve for U. S. excess profits tax__..______-~- 2,786,000 { 

Net income for the year, after taxes________ $744,587 $1,084,123 
Deduct addition to reserve for contingencies___ ialcint scat 100,000 

UN a ee $744,587 $984,123 
Add refundable portion of excess profits tax__ 278,600 403,500 
Operating . surplus. credite........ Bare tag 2 404,390 

NN a Aa hil aa cats haat it adlenitbiencicinn acai badienped $1,023,187 $1,792,014 
Operating surplus charges______________ me peg eae 444,751 96,073 

Net increase in operating surplus___._______ $578,435 $1,695,940 
Dividends declared and paid____.______________ 476,771 440,097 

Net increase in operating surplus___________ $101,663 $1,255,843 
Operating surplus at beginning of year________ 2,863,645 1,607,801 

Operating surplus at end of year__________ $2,965,308 $2,863,645 

Comparative Condensed Balance Sheet, June 30 

Assets— 1944 1943 
Cash, demand deposits and currency_________~ $958,398 $1,259,988 
U. S. Treasury tax anticipation notes, at cost__ 2,160,000 2,500,820 

: U.S. bonds. at cost (market value, $220,563)__ 220,063 220,063 
Accrued interest on U. S. securities__._.____-~- sonst 15,326 4.430 
Accounts receivable, customers_______-____-_-___ 1,112,793 1,181,778 
NO RS ar ar ee RE eC IL oe 3,417,266 3,852,429 
Miscellaneous accounts receivable_____-__ cate ye 6,548 7,069 
Miscellaneous securities, at cost__.._._.___.__--_~ 13,500 13.500 
Refundable portion of U. S. excess profits taxes 590,900 403,500 
Land (less reserve for amortization)________--_ 104,600 112,800 
Buildings (less deprec. & amortization )__----~~- 746,603 837,735 
Machinery & equipment (less deprec. & amort.) 1,233,464 1,376,894 
ID I na ah i hematin 43,007 48,956 





$10,562,468 $11,819,963 


Liabilities— 
Accounts payable and accrued expenses________ $337,861 $515,263 
Accrued Federal, State and town taxes_______ i 3,477,875 4,659,632 
Reserve for contingencies__......___-______ 350,000 350,000 
Common stock (146,699 shares, no par)_______ 1,466,990 1,466,990 
nn: Un 1,964,433 1,964,433 
Operating surplus from July 1, 1937__________ 2,965,309 2,863,645 





» | | I rere sp then ceding aap hl apralpbin india acai eae $10,562,468 $11,819,963 
——¥. 158, p. 2679. 


Southwestern Bell Telephone Co.—Earnings— 


Period End. June 30— 1844—Month—1943 1944—-6 Mos.—1943 
Operating revenues____ $12,454,754 $11,385,750 $73,542,513 $67,263,006 
Uncollect. oper. revenue 21,144 30,676 141,576 188,131 





Operating revenues__ $12,433,610 $11,355,074 $73,400,937 $67,074,875 
Operating expenses 7,539,434 8,516,011 45,151,537 42,162,684 
Operating taxes 3,342,266 1,681,956 18,768,664 15,503,864 





Net oper. income____ 
Det ee 
—V. 160, p. 670. 


$1,551,910 $1,157,107 $9,480,736 $9,408,327 
1,324,725 891,244 17,721,155 17,472,069 


Standard Fire Insurance Co.—Mid-Year Report— 
See Aetna Life Insurance Co. above.—V. 159, p. 1190. 


Standard Gas & Electric Co.—Weekly Output— 


Electric output of the public utility operating companies in the 
Standard Gas & Electric Co. system for the week ended Aug. 12, 
1944, totaled 189,751,000 kwh., as compared with 194,522,000 kwh. 
for the corresponding week last year, a decrease of 2.5%.—V. 160, 
p. 671. 


Sterchi Bros. Stores, Inc.—July Sales Up— 


Period End. July 31— 1944—-Month—1943 1944—-7 Mos.—1943 
ek. SR oes $392,548 $378,891 $2,972,707 $2,772,617 
—V. 160, p. 230. 


Sterling Drug Inc.—New Official of Subsidiary— 


Electior of Dr. Melville Sahyun as -Divisional Vice-President of the 
Frederick Stearns & Co. Division was announced on Aug. 17 by James 
Hill, Jr., President. Dr Sahyun has been associated with Stearns 
since 1934, first as director of biochemical research and since 1943 as 
director of research.—V. 160, p. 671. 


Stokely Brothers & Co., Inc.—10% Stock Distribution 


The directors on Aug. 10 declared a dividend on the common stock 
at the rate of one share of common stock for each 10 shares of com- 
mon stock outstanding. Scrip will be issued in lieu of fractional 
shares. The common stock dividend is payable on Sept. 20, 1944, or 
as soon thereafter as registration of the shares to be issued is effective 
under the Securities Exchange Act of 1934, to holders of record at the 
close of business on Aug. 30, 1944.--V. 160, p. 471. 


Studebaker Corp.—To Have Direct Dealers— 


In a program designed to place its dealer organization and itself in a 
position ‘‘to take full advantage of post-war opportunities,’’ the 
corporation announced substitution of direct dealers for its present 
system of merchandising through distributors. 

The announcement followed a series of individual discussions with 
members of the company’s dealer organization throughout the country. 

The new plan will not be entirely operative until one year after 
automobile production has been resumed. Former distributors, except 
for a few who fail to meet the qualifications, will become ‘‘central 
dealers’’ and, during the first year of resumed automobile manufac- 
ture, will receive compensation from the factory for the performance 
of certain wholesale functions.—V. 159, p. 1901. 


Sylvania Electric Products, Inc.—25-Cent Dividend— 


The directors on Aug. 16 declared a dividend of 25 cents per share 
on the common stock, no par value, payable Oct. 2 to holders of record 
Sept. 20. A like amount was paid on April 1 and July 1, this year, 
and.on April 1, July 1, Oct. 1 and Dec. 20, 1943. An extra of 25 cents 
was also disbursed on Dec. 20, last year.—-V. 159, p. 2457. 


Sylvania Industrial Corp.—25-Cent Dividend— 


The usual quarterly dividend of 25 cents per share was recently 
declared on the no par common stock, payable Aug. 21 to holders of 
record Aug 11. An extra of 25 cents and a quarterly of like amount 
were paid on this issue on May 22, last. Total to date is $1 per share. 

Extras of 25 cents each were disbursed on Aug. 23 and Nov. 22, 
last year.—V. 158, p. 2476. 


Todd Shipyards Corp.—Large Tanker Contract— 


The U. S. Maritime Commission on Aug. 9 announced contract 
awards for the construction of 20 30,000-barrel tankers and four C-5 
type bulk dry cargo vessels—all of new design. 

Of the new tankers, 14 will be built by the Todd-Houston Ship- 
building Corp., Houston, Texas, and six by the J. A. Jones Construc- 
tion’Co., Wainwright Yard, Panama City, Fla. All are scheduled for 
April and May delivery in 1945. 

The Bethlehem Steel Corp. was authorized to build the four new 
C-5 type vessels on a construction-differential subsidy basis without 
profit to the builder. These 580-foot ore carriers will be built at the 
Bethlehem-Sparrows Point Shipyard, Inc., Sparrows Point, Md., at an 
estimated cost of $4,327,000 each. They will be operated by the 
Bethlehem Steel Corp. directly, or chartered to one of its subsidiaries, 
but assigned to Western Hemisphere routes approved by the Commis- 
sion as essential, under the Merchant Marine Act, for the development 
and maintenance of the nation’s foreign commerce.—V. 160, p. 367. 


Union Bag & Paper Corp.—15-Cent Dividend— 


The directors on Aug. 15 declared a dividend of 15 cents per share 
on the capital stock, no par value, payable Sept. 25 to holders of 
record Sept. 15. A like amount was paid on April 17 and June 25, 
last, and on Nov. 15 and Dec. 27, 1943. The previous payment, also 
15 cents per share, was made on Dec. 11, 1942.—-V. 160, p. 671. 


Union Pacific RR.—Equipment-Trust Certificates— 


The ICC on Aug. 7 authorized the company to assume obligation 
and liability, as guarantor, in respect of not exceeding $8,120,000 
equipment-trust certificates, series H, to be issued by the Pennsylvania 
Co. for Insurances on Lives & Granting Annuities, as trustee, and 
sold at 100.276 and div. in connection with the procurement of certain 
equipment. 

The report of the Commission states: 

Invitations to bid for the certificates were sent to 159 firms. In 
response thereto 5 bids representing 29 parties were received. The 
highest bid, 100.276 and accrued dividends, was made by Halsey, 
Stuart & Co., Inc., and associates, and has been accepted. On this 
basis, the average annual cost of the proceeds to the applicant will 
be approximately 1.70% .—V. 160, p. 472. 


Union Securities Cerp.—New Assistant Vice-President 


John W. Sharbough and John B. Burrows have been elected 
Assistant Vice-Presidents.—V. 159, p. 2569. 


United Air Lines, Inc.—More Air Mail Carried— 


Air mail loads carried by United Air Lines during July reached 
an all-time high, increasing 79% over loads carried during the same 
month of 1943, according to estimated figures released on Aug. 16 by 
C. P. Graddick, director of air cargo. 

Additional planes, recently returned trom Army service provided 
substantially more space for mail and helped account for the record 
1,647,184 mail ton-miles flown as compared with 920,360 in July, 1943, 
said Mr. Graddick. Express ton-miles were slightly off, decreasing 
8%. 


New High Records Made in July— 


Traffic for United Air Lines during July reached two all-time highs, 
according to figures released on Aug. 11 by Leon C, Morrier, District 
Traffic Manager in New York. 


Revenue passenger miles in the month totaled 42,776,500, or 26% 
more than the 33,819,935 flown in July, 1943. Airplane miles totaled 
2,614,590 as against 1,678,680 during July last year, an increase of 39%. 

Additional airplanes, placed in service after being reconverted from 
military use, accounted for much of the increase, Mr. Morrier said 

United Air Lines is re-establishing complete mercantile divisions in 
all principal cities to serve manufacturers, department store buyers 
and other in the mercantile field, B. B. Gragg, director of sales, an- 
nounced last week.—V. 160, p. 671. 


United Corp. — Suit Charges Wasteful Intercompany 
Dealings— 

A stockholder of the corporation has sued J. P. Morgan & Co. and 
43 other defendants for $100,000,000, charging United Corp.'s funds 
were ‘‘wrongfully wasted’’ in inter-company dealings. 

The suit was filed in the U. S. District Court for the District of 
Delaware by Fdward R. Downing, who described himself as “a resident 
of Massnetigneste’” and holder of 2,500 shares of United's capital 
stock. 

In a bill in equity, he said he sued in his own behalf and in behalf 
of other stockholders ‘‘who may elect te come in and contribute to the 
expense of this action.” 

The suit was made known during an SEC hearing on a United 
request for a year’s extension of time in which is comply with the 
SEC’s order to the company to recapitalize on a single stock basis and 
cease to be a holding company. 

Defendants, beside J. P. Morgan & Cc. Incorporated, include the 
United Corp. itself, several Morgan partners, the Commercial Enter- 
prises Corp., Thorne Loomis & Co., Inc., and the executors of five 
estates.—V. 160, p. 231. 


United States Gypsum Co. (& Subs.)—Earnings— 

















i‘? 


6 Months Ended June 30— 1944 1943 
Net profits from operations.__._____..__-.._---- $5,035,041 $6,648,245 
Provision for depreciation and depletion____-_- 1,135,402 1,310,203 

Net profit from operations______..-.--__--- $3,899,640 $5,338,042 
CURE RROD on ced eine hn aera 254,626 248,772 

ek BRON ea et nd ce cee $4,154,265 $5,586,814 
Expense arising from Federal anti-trust suits__ 126,999 90,989 
*Provision for estimated Federal and Canadian 

anes On: MOON nis on ce pee aaridin dee 1,857,000 2,850,000 

Net. protester: Beried. 2.. 00. dew ekouen $2,170,266 $2,645,825 
Previous earned surplus.___-.---------------- 32,469,105 30,371,753 

Petal CUtON shi cbs dcosnisnccnussanu $34,639,372 $33,017,578 
Progerred  GiveGemGs: 20.260. - ceewutinennnes 273,777 273,777 
Common .diVEEMGNES ou. neo ec tian ce ons 1,197,140 1,196,772 " 

Balance, surplus, at end of period__...__~-- $33,168,455 $31,547,029 
Earnings per common share____-_---------~-- $1.58 $1.98 


*Less refundable portion of excess profits taxes 1944, $76,000; 1943, 
$177,000. 
Consolidated Balance Sheet, June 30, «944 

Assets—Cash, $11,091,761; U. S. Govt. securities , at cost (tax notes, 
$6,430,252; other (short-term), $13,387,046), $19,817,299; other Govt. 
bonds, at cost, $748,372; accounts and notes receivable (less reserve 
for doubtful receivables of $784,218), $6,682,670; inventories, $6,908,533; 
refundable portion of excess profits taxes, $890,000; plant and equip- 
ment (net), $33,312,904; Geferred charges, $1,503,756; total, $80,955,294. 


Liabilities—Accounts payable, $1,483,147; dividends payable, $735,- 
459; accrued expenses and miscellaneous taxes, $1,480,114; Federal 
and Canadian taxes on income, $5,316,182; reserves for contingencies, 
$876,766; reserves for insurance and guarantees, $298,725; 7% cumu- 
lative preferred stock ($100 par), $7,822,200; common stock ($20 par), 
$23,942,800; paid-in surplus, $5,831,447; earned surplus, $33,168,454; 
total, $80,955,294.—V. 159, p. 1081. 


United States Plywood Corp.—Earnings, etc.— 


Approximately 75% of the present volume of this corporation con- 
sists of regular products which, while devoted to war purposes, will 
involve no reconversion problems, according to the annual report for 
the fiscal year ended April 30;'1944, now being mailed to stockholders. 

“Of our production,’ states Lawrence Ottinger, President, ‘25% 
is of specialized technical type and, with the exception of certain prod- 
ucts which will be required for occupational forces, will probably be 
cancelled when the war ends. 

“It is believed that this loss of volume will be rapidly replaced by 
new products and the conversion of our facilities to commercial use. 
Expansion of our distributing facilities to achieve full national cover- 
age is fully planned and will be carried forward as circumstances 
permit.”’ 

Thus far, Mr. Ottinger said, cancellations involving substantial 
amounts have been balanced by new business as changes in the re- 
quirements of our armed forces have developed. 


Fiscal Years Ended April 30— 1944 1943 
TRGE SG hci. cote neo $20,563,000 $19,070,000 
Met MOWMO. 6s hee dae ane: *913,742 $757,406 
Earnings per common share__--__--__--__---~ +$2.83 §$2.91 


+On 299,932 shares of common stock out- 
§$On 249,932 shares of common stock 


*Before renegotiation. 
standing. tAfter renegotiation. 
then outstanding. 

Note—Assets of the company were at a record figure, $12,566,000, 
of which current assets totalled $6,746,000, including $1,512,000 cash 
and $500,000 U. S. Treasury bonds. Current liabilities were $3,369,000, 
leaving a net working capital of $3,377,000, compared with $2,321,000 
a year previous. . 


Purchases Building— 

This corporation has acquired from American Radiator & Standard 
Sanitary Corp. in an all-cash transaction the building at 540 Ferry 
St., Newark, N. J., which it will occupy after Sept. 1, for its divi- 
sional warehouse, it was announced on Aug. 14.—V. 160, p. 675. 


United States Rubber Co.—Increases Tire Output— 


It is announced that thousands of additional tires, urgently needed 

by our fighting forces, are coming off the finishing line at the greatly 
enlarged tire plant of this company located at Cnicopee Falls, Mass. 
With its increased production and as the largest tire plant in the 
Eas:, it will handie approximately 15,000,000 pounds of tire materials 
a month, which is nearly double its previous capacity before expan- 
sion. In accordance with the Government’s request, emphasis is being 
placed on large truck tires which will outfit American combat vehicles, 
jeeps and trucks with the equipment necessary to keep our transpor- 
tation operating in this mobile war where everything ‘rolls on rub- 
ber’. . 
Two new, modern buildings, one for tire production and the other 
for making cement needed in tires, have been erected and added to 
the plant layout which comprises 186 acres in its overall area. Both 
are now in operation. 

Tae plant now employs about 3,300 people, both men and women. 
—vV. 160, p. 672, 


United States Steel Corp.—Acquisition By Unit— 


Benjamin F. Fairless, President, announced on Aug. 14 that the 
United States Steel Products Corp., a subsidiary, has acquired the 
manufacturing assets of the Bennett Manufacturing Co., makers of 
steel drums, with plants at Chicago and New Orleans. These will be 
operated at the Bennett Manufacturing Division of the United States 
Steel Products Corp. 

Stevens A. Bennett has been appointed Vice-President of the Steel 
subsidiary in charge of the Bennett division.—V. 160, p. 472. 


United States Sugar Corp.—Preferred Dividends— 


The directors on Aug. 8 declared four regular quarterly dividends of 
$1.25 each on the $5 preferred stcck, without par value, payable 
Oct. 16, 1944, and Jan. 15, April 16 and July 16, 1945, to holders of 
record Oct. 2, 1944, and Jam 2, April 2 and July 2, 1945, respectively. 

The directors also declared four regular quarterly dividends of 40 
cents each on the series A 6.4% cumulative participating convertible 
preferred stock, par $25, payable Sept. 11 and Dec. 11, 1944, and 
March 12 and June 11, 1945, to holders of record Aug. 25 and Nov. 27, 
1944, and Feb. 26 and May 26, 1945, respectively. A participating 
distribution of 10 cents per share was made on the 6.4% stock on 
June 19, last.—V. 160, p. 473. 
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Van Camp Milk Co.—Merger With Pet Milk— 
See Pet Milk Co.. above.—V. 159, p. 2348. 


<- Wan Raalte Co.—50-Cent Common Dividend— 


The directors have declared a dividend of 50 cents per share on the 
common stock and the regular quarterly dividend of $1.75 per share 


on the first preferred stock, both payable Sept. 1 to holders of record 
March 1 and June 1 


West Virginia Pulp & Paper Co.—Larger Dividend— 

A dividend of 45 cents per share has been declared on the common 
stock, no par value, payable Oct. 2 to hoiders of record Sept. 15. 
This compares with 20 cents each paid on April 1 and July 1, 1944, 
and 15 cents on Jan. 3, 1944. In 1943, the following payments were 
made: Jan. 2, April 1 and July 1, 15 cents each; Oct. 1, 30 cents; 
and Oct. 28, 50 cents.—V. 160, p. 473. 


: i istributions were made on i 3 
this te "he ipas the tebewing payments were made on the common Western Massachusetts Cos.—May Issue New Notes— 
stock: March 1, June 1 and Sept. 1, 50 cents each, and Dec. 1, 31. A special meeting of shareholders has been called for Sept. 6 to 
—V. 159, p. 2017. authorize the issue of $15,000,000 in 2.8‘- secured notes to mature 

Sept. 1, 1969. These notes will replace $15,000,000 of 2.7% secured 


Walgreen Co.—To Vote On Exchange Offer— 


It is announced that the company plans to issue 65,000 shares of 
mew 4% $100 par preferred stock to be exchanged for outstanding 
4%% preferred stock, subject to stockholder approval. ; Q 

A special meeting of stockholders will be held Sept. 22 to ratify the 

. As no underwriters or public es are involved sare 

is necessary only for the special meeting proxy ma al. 

nander = proposal each inate of 4%2% preferred stock will be 
entitled to one share of new 4% stock, plus $3 in cash. There are 
mow 94.225 shares of 442% preferred stock outstanding. In the event 
that more than 65,000 shares are presented for exchange, stockholders 
will receive ratable allocations. All unexchanged stock will be called 
by the company at 104. Cali price of the new preferred stock is 104 
for the first two vears, decreasing one point every two years thereafter 

it reaches a minimum of 101. 

7. asahones offer, to be effective for 30 days, will be mailed out 


notes issued Sept. 1, 1940, to mature Sept. 1, 1955. 

Charles Stetson, Chairman of the board, and Fred C. Abercrombie, 
President, announced that in 1940 the officers desired to obtain a 
longer-term issue, but were unable to do so on favorable terms under 
the prevailing market. They point out that even at the proposed 
interest rate of 2.8% for the new issue, the annual cost, due to the 
longer period of amortization of debt expense, will be no greater than 
that of the present issue.—V. 160, p. 368; V. 15’9, p. 1700; V. 158, 
p. 1774. 


Western Union Telegraph Co.—Proposed Refunding— 

A special meeting of stockholders has been called for Sept. 5, 1944, 
for stockholders’ authorization in connection with a contemplated 
refunding of a portion of the company’s funded debt. 

The funded debt now outstanding in the hands of the public con- 
sists of: 


OR ¢ ¢ i ‘ j are sent the special Int. Rate 
around Aug. 26 at the same time that proxies are sent for cd of 
meeting pe eg stated.—-V. 160, p. 672. Principal Amt. c Maturity Date 
} $15,773,000 4'2 May 1, 1950 
. : . : $25,000,000 5 Dec. 1, 1951 
Warner Sugar Corp.—Distribution Sought— $35.000.000 5 Mar. 1. 1960 


The first mortgage bondholders’ committee, headed by Lee 8S. Buck- 














—V. 160, p. 672. 


Western Auto Supply Co.—July Sales— 

Period End. July 31— 1944-—Month—1943 1944—7 Mos.—1943 
Retail sales $2,360,000 $2,328,000 $12,628,000 $14,028,000 
Wholesale sales 1,869,000 1,606,000 11,372,000 11,199,000 


$4,229,000 $3,934,000 $24,000,000 $25,227,000 


As of July 31, 1944, the company serviced 1,461 wholesale ac- 
counts, as compared with 1,486, a year earlier. The number of retail 
stores operated was unchanged at 239.--V. 160, p. 673. 





Combined sales __.-- 


Of this indebtedness, $40,773,000 is due to mature within approxi- 


ingham, has advised wees that it is mo Ao ee ane mately seven years. The 4%%% bonds maturing in 1950 are not 
i ral 20’% cash distribution on the securities. 9% Pp i 5 si : 4 ity. 5. 5° bonds 
ae teal 10. The ecaumaittee feels that net earnings for the pas’ ms a BP Neal ace: go gg PF rg Plog -0 guage ie "pean on 
two crop argo a ortnenrtites gr Cle ype Ba we tatively formulated involves tie refunding of these 5“- bonds through 
and not tied up untl consumma Y © : “' an issue of $24,603, oO ebentures bearing interest at not more 
plan, which it is anticipated cannot be completed before June 30, 1945. than 4‘’*. The proposed action, in addition to reducing the company’s 
—vV. 160, p. 54. fixed charges for interest, would eliminate this reiatively nearby 
i maturity of $25,000,000. 
ight Co. (& Subs.) -—Earnings— A. N. Williams, President, on Sept. 5 said in part as follows: 
Washington Gas ms ght ( ) 1944 8 1943 “Market conditions will necessarily control the feasibility and the 
12 Months Ended June 30— 13.917.124 $13,382,885 time of the offering of the proposed debentures; and the precise 
Operating revenues —-_- - $ "133 104 7795183 offering price, the interest rate and the other terms of the debentures 
Operation —-------~~- nee : . yr "649 026 cannot be fixed until just before the offering. It is expected, however, 
Maintenance - agp aig - 111'588 127475 ‘that the offering will be in September of this year and will involve 
Provision for operating charges_------------—- 04615 794745 an issue of $24,603,000 of 20-year debentures, to be offered at not 
Depreciation ~.-.-------~- ---- -~---~-- arg 862 678 less than their principal amount, to bear interest at not more than 
General taxes -------~~_- steno eae 846, 26 485 4% and to be convertible during the first 10 vears into not more 
Prov. for Fed. inc. & excess profits taxes____- 662,000 826, than 20 shares of class A stock for each $1,000 of debentures (which 
: F 2 ; would amount to a price of not less than $50 per share). The 
Net operating revenues__--.----.--~----- $2,244,966 messi ee directors and officers feel that the conversion privilege may enable 
Other income --~--~-~~---------- = Dr2,557 , the company to obtain a lower interest rate for the debentures and, 
. . if the company prospers during the 10 years the privilege may be 
Gross income ----~~--~-~----------~---- $2,242,409 $2,344,400 exercised, its existence will create the possibility of reduction of the 
Interest and other deductions ---------~_~-~-- 930,373 905,580 company’s funded debt through conversion of debentures without any 
z expenditure of cash by the company. 
Wet income ----~--~------------------------ $1,312,036 $1,438,820 “In order that the company may be in a position to take prompt 
Dividends on preferred stock._...-----_------ 470,015 397,509 advantage of favorable market conditions, the stockholders are asked 
to give the directors discretionary authority to grant this conversion 
Balance -__------~------------------------ $842,021 $1,041,311 privilege in connection with the proposed issue, subject to the afore- 


said limitations as to offering price, interest rate and rate of con- 
version. Although, as mentioned above, it is hoped that the offering 
will be in September, the stockholders are asked not to limit their 
authorization to an offering at that time but, against the possibility 
that the directors may feel it advisable in the light of market condi- 
tions to defer the offering until a later date, to grant the authoriza- 
tion with an Oct. 1, 1945, time limit (unless the directors should 
abandon the plan entirely). 

“Stockholders will have the opportunity, when and as an offering 
of the proposed convertible debentures is made, to subscribe to such 
debentures as outlined in the enclosed proxy statement. In that event, 
any of the new debentures for which the stockholders do not sub- 


scribe will, it is planned, be sold to underwriters for at least the same 
price (less reasonable compensation for the sale, underwriting or 
purchase) as the price at which the stockholders will be entitled to 
subscribe. 

“The refunding plan, to the extent that it may involve the granting 
of the conversion privilege, requires the approval, by a two-thirds 
vote, of the outstanding shares of class A and class B stocks (voting 
together as one class, each vote of a share of class A stock counting as 
five votes and each vote of a share of class B stock counting as three 
votes).”’ 

Balance Sheet, April 30, 1944 





Assets— 
Plant and equipment___.________ ee $229,715,962 
“Proceeds of sales of properties__._._______ Pee ees > 3,945,490 
Investments o Auk So a ee as 6,852,732 
Inventories —_____ RE Sd Bee ea 8,255,365 
ee oo 18,812,615 
U. S. Treasury notes and ctfs. of indebtedness__-_-__~ __ 10,000,468 
U. S. Treasury tax savings notes__..__.______%________- 9,400,000 
pe | Se ie Ca a ee 321,614 
Special deposit for employees’ war bond subscriptions__ 325,300 
Cash on hand and demand deposits__..._______.______ 18,583,730 
Post-war refund of excess profits taxes_._._._._._______ gi 234,000 
tSecurities deposited with States._.........____.._.__.__- 347,249 
Te oie em 469,132 
Cone rn Gee a ee EE eee 368,245 

y SER ee TT 5 WOE Oe LN 

Liabilities—— 


tCapital stock __ tbe! .s eee ____.$104,835,621 


Funding and real estate mitge. 4'2% Ben na 20,000,000 
25-year 5% __-_-. : ADE: PE at = Rees _.... 25,000,000 
30-year 5% __ ad wea - Ree Oe _. 35,000,000 
§Obligations to lessor companies_ , 10,092,400 
Accrual for income tax of lessor companies 2,274,417 
Liability for Postal pensions and benefits 4,957,010 
Accounts payable - a ee 4.099.696 
Accrued payrolls ‘ . a 2,292,000 
Accrued taxes (est.) * 11,614,973 
Accrued interest : 3 ‘ 1,265,685 
Telegraph money orders payable__ a intonglthaiseed 8,161,898 
Liability for tax collections . Wasa ‘ 8,728,573 
Advance billings _ ei gS . Sebamed > etic 552,610 
Payable to affiliated company oo EE pee 2 Sued 322,813 
Miscellaneous current liabilities ASE S So Seed pe stoee ‘ 971,921 
Reserves for employees’ benefits : pide cesta 1,494,528 
Other provisions for future settlements____ 2,026,768 
Other reserves __- ' i nel reel 4,844,978 
{Premiums on capital stock Be ate rem : 1,163,350 
Earned surplus : eaciai Oe, ee ae ae er eee 57,428,661 





pL RSIS Rae 1 OS ARIA pir eh ea Co __._~~-~$307,637,902 

*“Deposited with trustee under Western Unicen Funding and Real 
Estate Mortgage (invested in Western Union Funding and Real Estate 
Mortgage Bonds having a par value of $4,227,000). +Under Work- 
men’s Compensation laws. ‘Represented by 1,045,273.67 shares of 
class A stock, no par value, and 308,124 shares of class B stock, no 
par value. §Non-interest bearing. {No change since Jan. 1, 1941. 

The Manufacturers Trust Co., New York, has been appointed trustee 
of the proposed $10,000,000 4°2 debenture issue dated July 1, 1944, due 
Jan. 1, 1981.—V. 160, p. 673. 


Wilcox Oil Co.—New Name— 
See H. F. Wilcox Oil & Gas Co., below. 


(H. F.) Wilcox Oil & Gas Co.—Changes Name— 


The stockholders on Aug. 11 voted to change the name of this come 
pany to Wilcox Oil Co.—V. 159, p. 1903. 


Will & Baumer Candle Co., Inc.—10-Cent Dividend—~— 


The directors on Aug. 8 declared a dividned of 10 cents per share 
on the common stock, no par value, payable Aug. 15 to holders of 
record Aug. 10. A like amount was also disbursed on this issue on 
Feb. 15, May 15 and June 15, last, and on Feb. 15, May 15, June 15, 
Aug. 16, Nov. 15 and Dec. 10, 1943.—V. 159, p. 2459. 





_ twas made public recently by Mur- 
Sepa ee id 


State and City Department 





BOND PROPOSALS AND NEGOTIATIONS 








ARIZONA ray PB. McLeod, Revenue Depart- 
Salt River Project Agricultural Ment Commissioner: 
Improvement and Power Dist. a9 July 1944 = July 1943 
. . Auto Division 
(P. O. Phoenix), Ariz. cs $8,170.03 $11,615.30 
Notice of Refunding Program— | auto License 
A group composed of Stranahan, ten —-- Biren Bh eg 
. H asoline ae ® : id, ; 
Harris & Co., Inc., Shields & Co.,|tririnsit Auto. 1,569.00 1'830.00 
Durand & Co., Tucson, and Boett-| cigarette Tax. 256,902.44 259,569.69 
cher & Co., as fiscal agents for the Cigarette . PO 
; ermits — 7.7 ‘ : . 
district, announces that all bonds), erance Tax. 96,420.36 107,180.02 
of the 442% issues dated Oct. 1,| Sand and Gravel 2°512.78 808.32 
1937 and June 1, 1938, maturing Soles Tax ---- 807,524.41 939,348.32 
serially 1948-1964 and callable in| Feed Inspection . 
1948, come within the scope of the | pertiier in. 4,387.89 5,925.25 
refunding plan which is now oa spection Fees 562.50 25.00 
ing offered to the holders of such | Oi! Inspection 
rer : eR 11,476.54 10,778.71 
bonds. The plan, it is said, offers) jh eritance Tax 13,093.03 8,862.08 
certain advantages to the present| mait Tax ____ 2333.64 1.881.12 
bondholders and members of the | Liquor Permits_ 3,055.00 1,705.00 
refunding group will be glad to gee deus 
furnish details as requested. The | Gasoline Permits ~~T00 ~~ F00 
group further state as follows: Income Tax -- 67,124.07 152,789.75 
“In addition to an election held rs oa sane sakes 
Aug. 10, 1944, authorizing this} priver's License 4,931.00 6,226.50 
refunding, the Supreme Court of Beer Permits__ 40,295.00 45,525.00 
Arizona, in its decision rendered | Beer Tax ---_- 105,352.83 143,547.37 
July 14, 1944, has sustained the Gendéna tasebine 410.00 370.00 
power of the District to py wa nee 18,449.50 22,332.00 
these 414% bonds, and a sufficient | Wine Tax ---_- 546.83 3,597.43 
n ber of the bonds are already Wine Permits__ 6,746.00 3,434.00 
um rs Y, | Liquor Tax --- 79,836.57 92,882.59 
committed to the ome so poe it | Imported 
has bee rative.| Wine Tax ___ 2,739.60 13,951.08 
aw n declar — . Liquor Sales Tax 51,619.24 22,427.95 
Holders who have consented will| mineraiRights. = _____- 100.00 
‘ i . | Refunds—Salvage ole. 20.25 
promptly be furnished with trans- | Fe otth inspection 70.80 446.50 
mittal forms so that their bonds| Oil anda Gas 
may be forwarded to the Harris er Deeeecect area! <:'). eameoe 
Trust & Savings Bank, Chicago, $2,576,428.73 $2,831,161.77 
i ne Total gross collections, all tax items, 
Illinois for exchange calendar year 1943, $36,222,722.16. 
ARKANSAS 
CALIFORNIA 
Arkansas (State of ) L 1 El ae ae 
Gross Tax Collections—The fol- | “eure! Elementary School District 
ai oe eden eae (P. O. Los Alamitos), Calif. 
lowing statement or Bonds Voted—At a recent elec- 
lections (on a fiscal ‘year basis), | tion the voters approved the issu-. 
ance of $10,000 additional con- 





struction bonds by a count of 62 
to 14. 


Los Angeles, Calif. 

Bond Call—The Board of Wa- 
ter and Power Commissioners has 
authorized the redemption on Dec. 
1, 1944 of $1,500,000 City of Los 
Angeles Department of Watér and 
Power Revenue bonds of the third 
a of 1940, maturing in 1945 te 


San Francisco (City and County 
of ), Calif. 


Bond Election Recommended— 
Mayor Lapham has recommended 
that a proposal to issue $12,000,000 
general obligation sewer bonds be 
submitted for consideration of the 
electorate at the November gen- 
eral election. 


COLORADO 


Colorado (State of ) 


Tax System Revised—To obtain 
more satisfactory results, the 
Colorado Tax Commission has 
abolished the system of dividing 
the state into four equalization 
districts with an investigator in 
each, the National Association of 
Assessing Officers reports. Under 
the new setup, five investigators 
will be assigned to special classes 
of property, as follows: 1) irri- 
gated lands; 2) personal property 
and urban lots; 3) dry farms and 
grazing lands; 4) irrigated pasture 
and mountain hay lands; and 5) 
industrial lands and merchants’ 
stocks. 


FLORIDA 


Boca Raton, Fla. 
Bond Call — Town-Clerk Treas- 
urer Fred C. Aiken announces 
that, six Refunding, Series A, 





bonds of May 1, 1934, of the par 
value of $500 each, are called for 
payment on Nov. 1, 1944. Holders 
may tender said bonds at the West 
Palm Beach Atlantic National 
Bank, West Palm Beach, at such 
price below par and accrued in- 
terest as they may deem proper. 


Live Oak, Fia. 


Bond Calil—In connection with 
the successful refunding earlier 
in the year of $370,000 bonds, the 
firm of Leedy, Wheeler & Co. of 
Orlando, fiscal agents for the city, 
report that the original debt was 
called for redemption on July 1, 
1944. These latter obligations, 
also issued for refunding purposes, 
were dated Jan. 1, 1937. The new 
refundings bear date of Jan. 1. 
1944 and interest rates of 3% and 
342%. They mature from 1945 to 
1973 incl., and $119,000 maturing 
in the latter year are subject to 
prior redemption at various call 
prices. Bonds have been approved 
as to legality by Caldwell, Mar- 
shall, Trimble & Mitchell of New 
York City. 


Miami, Fia.. 

Early Decision On Refunding 
Expected—The City Commission 
is expected to make a decision 
shortly on the’method for refund- 
ing $7,623, of outstanding 
bonds which become callable July 
1, 1945, at a price of 103. Strana- 
han, Harris & Co., Inc. and B. J. 
Van Ingen & Co., Inc., both of 
New York City, have made separ- 
ate offers to handle the refinanc- 
ing as fiscal agents. Under another 
program drafted for the city by 
R. L. Mitchell of the New York 
municipal law firm of Masslich & 
Mitchell, the proposed new re- 









funding issues would be offered 
for sale at competitive bidding. 
The various proposals have been 
summarized for guidance of the 
City Commission by A. E. Fuller, 
Director of Finance. 


Miami Beach, Fla. 


Bond Sale—The $1,670,000 new 
capital bonds offered Aug. 16 and 
described in detail in our issue 
of Aug. 7, on page 573, were 
awarded to a syndicate composed 
of Stranahan, Harrris & Co., Inc., 
Toledo, Clyde C. Pierce Corp., 
Jacksonville, Leedy, Wheeler & 
Co., Orlando, C. F. Childs & Co., 
New York, Watkins, Morrow & 
Co., Birmingham, and J. M. Dain 
& Co. of Minneapolis, as 1%4s, ata 
price of 97.68, a basis of about 
1.92%. The bonds are dated July 
1, 1944 and mature serially on 
July 1 from 1946 to 1964 inclusive. 
They are non-callable. 


ILLINOIS 


Bethlehem Township, Ill. 
Bonds Voted—tThe voters have 
authorized an issue of $15,000 road 
construction bonds. 


Chicago, Ill. 

Approves $100,000,000 Transit 
Purchase Plan — Associated Press 
advices from Chicago, dated Aug. 
15, noted as follows: 

The Chicago City Council unani- 
mously approved today a $100,- 
000,000 proposal for municipal 
purchase of the surface and ele- 
vated lines, a long range plan for 
ending the city’s ancient traction 
muddle. 

In a special meeting the Council 
authorized the Corporation Coun- 
sel to inform Federal Judge 
Michael L. Igoe, who holds con- 
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trol through 17-year-old receiver- 
ship proceedings, of the city’s 
readiness to adopt a 
ownership traction ordinance. 

The plan, proposing direct pur- 
chase through a court foreclosure 
sale, would require a public refer- 
endum. Experts figured April 30, 
1945, would be the earliest date 
for consummation of the transac- 
tion. 

Alderman James R. Quinn, 
Chairman of the Council’s trans- 
portation committee, said the 
proposition would be laid before 
Judge Igoe tomorrow. 

Under the plan prepared by 
Philip Harrington, Commissioner 
of Subways and Superhighways, 
$85,500,000 would be distributed 
among security holders of the 
Chicago Surface Lines and $14,- 
500,000 among those of the Chi- 
cago Rapid Transit (elevated) Co. 

For financing the purchase, the 
proposal was for original revenue 
bond issues totaling $84,650,000 
and modernization bond issues to- 
taling $15,000,000 in 1949, with an 
expected interest rate of 342%. 

The Chicago Motor Coach Co. 
(bus) lines were not included in 
the plan. 

The first section of Chicago’s 
municipally -owned subway has 
been operating since October, 1943, 
having been built after “talk” 
about it for 50 years. The “L” 
lines are operating it. 


Chicago Park District (P. O. 
Chicago), Ill. 

Recent Debt Reduction Reported 
—The total district debt as of 
June 30 amounted to $74,857,791, 
a decrease of $4,267,517 from $79,- 
125.309 on June 30, 1943. Net 
funded debt was $65,190,590, down 
$5,733,881 from $70,924,471 a year 
earlier. Floating debt, including 
unpaid accounts, salaries, and 
other indebtedness, aggregated 
$2,431,336, an increase of $104,845 
from $2,326,491 at the end of June, 
1943. Outstanding tax anticipa- 
tion warrants, plus accrued in- 
terest, totaled $7,235,866 on June 
30, up $1,361,519 from $5,874,347 a 
year earlier. 


Galesburg, Ill. 

Water Revenue Bonds Author- 
ized—The City Council recently 
passed an ordinance providing for 
the issuance of $49,000 water rev- 
enue bonds, for the purpose of 
defraying part of the cost of im- 
proving and extending the present 
waterworks system. 


Moline, Ill. 

Post-war Projects Planned—City 
officials are said to have under 
consideration tentative plans call- 
ing for the issuance of bonds to 
finance about $14,000,000 in im- 
provements for the city as a post- 
war project. 


INDIANA 


Ben Hur Life Association (P. O. 
Crawfordsville), Ind. 

Bonds Awarded — The $1,483,- 
762.50 various municipals offered 
for sale by the Association on 
Aug. 10, and fully described in 
v. 160, p. 475, have been awarded, 
according to President William E. 
Rider. 


IOWA 


Carroll, lowa 

Bond Sale—The $55,000 airport 
bonds offered Aug. 14—v. 160, p. 
574 — were awarded to Vieth, 
Duncan & Wood of Davenport, as 
14s, at a price of 100.134, a basis 
of about 1.236%. Dated Aug. 1, 
1944 and due on Nov. 1 from 1945 
to 1964 incl. Second high bid of 
100.063 for 1%s was made by 
Paine, Webber, Jackson & Curtis. 


Clinton, lowa 
To Issue Airport Certificates— 
The city is expected to issue 
shortly $214,000 certificates to fi- 
nance an airport project. 


Humboldt, lowa 
Bonds Voted—H. F. Jakway, 
City Clerk, reports that an issue 
of $30,000 swimming pool bonds 
Was approved at an election on 
Aug. 7. 


Storm Lake, lowa 
Bond Offering—W.H. Kaufman, 
City Clerk, will receive sealed 


municipal | 


bids until Aug. 28 for the pur- 
‘chase of $43,000 airport bonds. 


Swea City, lowa 
Bond Election Urged—tThe City 
Council has been petitioned to 
call a special election on the 
| question of issuing bonds to build 
|a municipal swimming pool. 


Tingley, lowa 
Bonds Voted—At an election on 
July 27 the voters authorized an 
issue of $5,000 town hall bonds. 


Waukon, lowa 

Bond Offering — Truman G. 
Slitor, City Clerk, will receive 
sealed and open bids until 10 a.m. 
on Aug. 30 for the purchase of 
$28,500 hospital bonds. Dated 
Sept. 1, 1944. Due Nov. 1, $1,000 
in 1945 to 1949, $1,500 in 1950 to 
1962, $2,000 in 1963, and $2,000 
May 1, 1964. Bidders’ should 
specify the rate of interest, but 
no award will be made on any bid 
of less than par and accrued in- 
terest. All other things being 
equal, preference will be given to 
the bid of par and accrued inter- 
est or better which specifies the 
lowest coupon rate. Principal and 
interest payable at the City Treas- 
urer’s office. The city will fur- 
nish the approving opinion of 
Chapman & Cutler, of Chicago, 
the successful bidder to furnish 
the printed bonds, and all bids 
must be so conditioned. Enclose 
a certified check for 2% of the 
bonds, payable to the City Treas- 
urer. 


KANSAS 


Abilene, Kan. 


Bonds Voted—At a recent elec- 
tion the voters approved the is- 
suance of $50,000 airport construc- 
tion bonds by a count of 253 to 46. 


KENTUCKY 


Carrollton, Ky. 


Bond Call —-Mayor Luther 
Fothergill has called for payment 
on Sept. 15, 1944, at 102 and in- 
terest, 4% school building rev- 
enue bonds, dated Sept. 15, 1943, 
Nos. 4 to 42, at the State National 
Bank of Maysville. 


Dawson Springs, Ky. 

Bond Sale—Stein Bros. & Boyce 
of Louisville were successful bid- 
ders for the $59,000 water works 
revenue bonds on Aug. 16. Dated 
Sept. 15, 1944. Due Sept. 15 as fol- 
lows: $1,000 in 1945 & 1946, $2,000 
in 1947, $1,000 in 1948 & 1949, $3.- 
900 in 1950, $2,000 in 1951, $3,000 
in 1952, $2,000 in 1953 and 1954, 
$3,000 in 1955, $2,000 in 1956, $3,- 
900 in 1957, $2,000 in 1958 and 
1959, $4,000 in 1960, $3,000 in 1961 
and 1962, $4,000 in 1963, $3,000 in 
1964 and 1965, and $5,000 in 1966. 
(Maturities aggregate only $55,- 
900.) Optional for redemption in 
the inverse order of their num- 
bering on any interest payment 
date prior to maturity upon terms 
of 104 on or before Sept. 15, 1947; 
‘hereafter and on or before Sept. 
15, 1952 at 103, and thereafter and 
before maturity at 102. Bonds ma- 
turing on or before Sept. 15, 1961, 
wil] bear interest at 3% per an- 
num and bonds maturing on and 
after Sept. 15, 1962, will bear in- 
terest at 344% per annum. Prin- 
cipal and interest payable at the 
Commercial Bank of Dawson, 
Dawson Springs. All bids must 
specify a price of not less than 
103144% of par. The city will fur- 
nish the bonds and the approving 
opinion of Chapman & Cutler, of 
Chicago, and bids may be condi- 
tioned only to that extent. In the 
event that prior to the delivery of 
the bonds the income ‘received by 
private holders from, bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral ineome tax law, the success- 
ful bidder may, at his election, be 
relieved of his obligation under 
the contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. 

Bond Call — Eva Johnson, City 
Clerk, calls for payment on Sept. 
15, 1944, 334% water works rev- 
enue bonds, Nos. 1 to 61, in the 
total principal amount of $61.000. 





|\Dated Sept. 15, 1942. Denomina- 


rs 

| tion $1,000. Bonds to be presented 
j at the place of payment. specified 
| therein. 


| Hopkins County (P. O. Madison- 
ville), Ky. 

| Bond Sale—The $110,000 3% 
school building revenue refund- 
ing bonds offered Aug. 14—v. 160, 
p. 676—were awarded to Hill & 
Co. of Cincinnati. Dated Sept. 1, 
1944 and due serially on Mar. 1 
from 1945 to 1956 incl. Callable 
on any interest date on or after 
Sept. 1, 1949, on 30 days’ notice, 
at 102. 

The successful bidder paid a 
price of 104.84 for the bonds, a 
basis of about 2.209%. The Bank- 
ers Bond Co. of Louisville, only 
other bidder, named a rate of 
104.10. 





MICHIGAN 


Cheboygan, Mich. 


Bond Sale—The $58,000 refund- 
ing bonds of 1944 were sold in 
June to Braun, Bosworth & Co., 
of Toledo, on a bid of 100.005, a 
net interest cost basis of about 
1.163%, as follows: 

For $28,000 maturing $4,000 July 
1, 1945 to 1951, as 1%s, $10,000 
maturing $5,000 July 1, 1952 and 
1953, as ls to July 1, 1950, and 
3s thereafter to maturity; $10,000 
maturing $5,000 July 1, 1954 and 
1955, as %s to July 1, 1948, and 
3s thereafter to maturity, and 


$10,000 maturing $5,000 July 1, & 


1956 and 1957, as %s to July 1, 
1946, and 3s thereafter to ma- 
turity. 


Detroit, Mich. 


Bond Offering—Charles G. Oakman, City Controller, announces 


an offering of $2,020,000 bonds by the city’s post-war capital improve- 
ment fund. Sealed bids will be received by Mr. Oakman at Room 
2000, Water Board Bldg., Detroit 26, until 10:30 a.m. (EWT) on Aug. 


28, and offers shall remain firm until 8 p.m. (EWT) on Aug. 29. The 





Reg. 

No. Type Series 
15281 Refunding G 
15271 Refunding G 
15283 Refunding G 
15292 Refunding F 
15300 Refunding F 
15272 Refunding F 
15273 Refunding F 
15263 Refunding F 
15266 Refunding F 
15268 Refunding F 
15298 Refunding F 
15301 Refunding F 
15277 Refunding F 
15295 Refunding F 
15293 Refunding F 
15299 Refunding F 
15280 Refunding F 
15282 Refunding F 
15285 Refunding F 
15286 Refunding F 
15267 Refunding F 
15290 Refunding F 
15289 Refunding F 
15270 Refunding F 
15265 Water 
15296 Park and Blvd. A 
15291 Fire A 
15264 Water 
15275 School A 
15260 Water 
15744 Refunding G 
15825 Refunding G 
15826 Refunding F 
15827 Refunding G 
15743 Sewer A 
15630 Refunding G 
15621 Refunding G 
15628 Refunding F 
15632 Refunding F 
15626 Refunding F 
15622 Refunding F 
15623 Refunding F 
15625 Refunding F 
15627 Refunding F 
15629 Refunding F 
15631 Refunding F 
15624 Refunding F 
15620 Sewer A 


in above list. 


Sept. 6, 1944 in New 
made in Federal Funds. 


ing, must be sealed, and 


empt from all Fe 
Michigan. 
Hoffman, King and Dawson, 


at the option of the successful bidder without cost. 
of bonds will be borne by the City of Detroit. 
York, N. Y., Chicago, Ill., or Detroit, Michigan, 
and payment, including accrued- interest to date of delivery is to be 
Awards to be made on the basis of the 
largest dollar price to the City of Detroit. e il 
must be accompanied with a deposit in cash 
or certified check payable to the City of Detroit, on any National 
Bank in the United States or any State 1 
the amount of two (2) percent of the face of the bonds, to be retained 
by the City of Detroit as stipulated damages in the event of non-per- 
formance of any proposal accepted. The City 
right to reject any or ail proposals received. These bonds are ex- 
deral Taxes and from all taxation in the State of 
Proposals are conditioned only on legal opinion of Wood, 
Attorneys of New York City. 


offering consists of the following and bids must be for all or none: 


Due 


ing of the bonds shall be ~ 
the City. pan 


MINNESOTA 


iin done tana Minn. 

on ale—The $30,000 ai 
bonds offered Aug. 15—v. 160, . 
677— were awarded to the Se- 
curity National Bank & Trust Co. 
and the State Bank, both of Far- 
ibault, jointly, as 0.75s, at 100.05, 
a basis of about 0.725%. Dated 
Sept. 1, 1944 and due $10,000 on 
Sept. 1 from 1945 to 1947 incl. 
Second high bid of 100.03 for 0.75s 
ge made by Park-Shaughnessy 

Oo. 


Fergus Falls, Minn. 

Bonds Voied—B. M. Lein, City 
Clerk, reports that the voters re- 
cently authorized an issue of $69,- 
500 airport bonds by a count of 
928 to 312. 


NEBRASKA | 


Wahoo, Neb. 

Plans Bond Election—The City 
Council is expected to call an 
election later in the year on a 
proposal to issue bonds for con- 
struction of a swimming pool. 


' NEW JERSEY 


Bridgeton, N. J. 


Bond Sale—The $75,000 coupon, 
or registered bonds offered Aug. 
15—v. 160, p. 575—were awarded 
to M. M. Freeman & Co. of Phila- 
delphia, as 1.20s, at a price of 
100.19, a basis of about 1.175%. 
Sale consisted of $70,000 gen. im- 
provement and $5,000 water im- 
provement bonds. The bonds are 
dated Aug. 1, 1944 and mature 
$5,000 on Aug. 1 from 1945 to 
1959 incl. Other bids included the 
following: National Bronx Bank, 
New York City, 1.20s, 100.16; H. L. 
Allen & Co., 1%s, 100.19; E. H. 
Rollins & Sons, Inc., 1%s, 100.15; 
Re an go Dougherty & Co., 1.30s, 


Hackensack, N. J. 


Bond Offering—Ethel M. Hoyt, 
City Clerk, will receive sealed 
bids until 8 p.m. (EWT) on Aug. 





Rate Date Amount 
215 4- 1-59 $2,000.00 
2'e 7-15-59 1,000.00 
2% 7-15-60 2,000.00 
2% 1-15-60 120,000.00 
234 1-15-62 25,000.00 
23% 1-15-62 35,000.00 
2% 1-15-63 42,000.00 
234 1-15-56 1,000.00 
23% 1-15-60 15,000.00 
2% 10-15-61 5,000.00 
3 10- 1-60 1,000.00 
3 10- 1-62 10,000.00 
3% 10- 1-56 1,000.00 
3l6 7-15-57 1,000.00 
36 6- 1-61 25,000.00 
312 6- 1-62 5,000.00 
342 6- 1-58 1,000.00 
314 6- 1-60 17,000.00 
314 6- 1-61 11,000.00 
3l6 6- 1-62 5,000.00 
3le 6- 1-60 5,000.00 
33% 2- 1-57 1,000.00 
4 6- 1-55 1,000.00 
4 6- 1-56 3,000.00 
4 11-15-58 1,000.00 
4% 11-15-57 50,000.00 
44 12-15-57 1,000.00 
4% 3-15-58 1,000.00 
414 5-15-55 1,000.00 
414 12-15-60 1,000.00 
234 6- 1-57 86,000.00 
23% 6- 1-57 253,000.00 
2% 6- 1-57 336,000.00 
234 6- 1-57 184,000.00 
4 9-15-57 328,000.00 
2% 6- 1-62 8,000.00 
23% 6- 1-58 248,000.00 
23% 1-15-62 11,000.00 
2% - 1-15-63 10,000.00 
3 10- 1-61 10,000.00 
3\% 6- 1-60 2,000.00 
314 1- 1-61 9,000.00 
312 6- 1-61 3,000.00 
32 1- 1-62 30,000.00 
312 6- 1-62 10,000.00 
342 7-15-62 10,000.00 
33%4 2- 1-61 5,000.00 
4 9-15-57 87,000.00 


All of these bonds aré in Registered Form and will be delivered 
to the purchaser in Registered Form only in the same units as appear 
Re-registration in multiples of $1,000 will be furnished 


Delivery cost 
Delivery will be made 


Proposals must be in writ- 
Bank in the City of Detroit, in 


of Detroit reserves the 





Midland, Mich. 


Bond Sale—The $11,537 coupon 
first combined street improvement 
special assessment bonds offered 
July 18 were awarded to the 
Chemical State Savings Bank of 
Midland, as 2s, at par. Dated Aug. 
1, 1944. Denomination $2,000, one 
for $1,537. Due Aug. 1, as follows: 
$2,000 in 1945 to 1948, and $3,537 
in 1949. Principal and interest 
payable at the City Treasurer’s 
office. The bonds shall be issued 





in anticipation of the collection of 
special assessments heretofore 





levied in the said district for the 
purpose of installing certain street 
improvements therein, in accord- 
ance with the provisions of the 
charter of the City and the stat- 
utes of the State in such case 
made and provided and said bonds 
shall be general obligations 
pledging the full faith and credit 
of the City. Bids shall be condi- 
tioned upon the unqualified opin- 
ion of Miller, Canfield, Paddock 


& Stone, of Detroit, approving the 
legality of the bonds. The cost of 
the legal opinion and the print- 


29 for the purchase of $200,000 not 
to exceed 6% interest coupon or 
registered general refunding 
bonds. Dated Sept. 1, 1944. De- 
nomination $1,000. Due Sept. 1, 
as follows: $10,000 from 1946 to 
1950 incl. and $15,000 from 1951 
to 1960 incl. Interest M-S. Rate 
of interest to be in multiples of 
% or one-tenth of 1% and must 
be the same for all of the bonds. 
The purchase price specified in 
the proposal must not be less than 
$200,000 nor more than $201,000. 
In selecting the proposal to be ac- 
cepted, the City Council will not 
consider proposals which name a™ 
rate of interest higher than the 
lowest rate named in any legally 
acceptable proposal, and if two or 
more such proposals name the 
lowest rate, the proposal offering 
to accept the least amount of 
bonds (such bonds being those 
first maturing) will be accepted, 
unless two or more proposals 
name the lowest rate of interest 
and offer to accept the same least 
amount of bonds, in which event 
that one of such last mentioned 
proposals which offers to pay the 
highest price will be accepted. 
The purchaser must pay accrued 
interest from the date of the bonds 
to the date of delivery. Principal 
and interest payable at the Peo- 
ples Trust Co. of Bergen County 
Hackensack. The purchaser will 
be furnished with the opinion of 
Reed, Hoyt & Washburn, of New 
York, that the bonds are valid and 
legally binding obligations of the 
City. The enactment at any time 
prior to the delivery of the bonds, 
of Federal legislation which in 
terms, by the repeal or omission 
of exemptions or otherwise, sub- 
jects to a Federal income tax the 
interest on bonds of a class or 
character which includes these 
bonds, will, at the election of the 
purchaser, relieve the purchaser 
from his obligations under the 
terms of the contract of sale and 
entitle the purchaser to the re- 
turn of the amount deposited with 
the bid. Enclose a certified check 





for $4,000, payable to the City. 
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Jersey City, N. J. 

Bonds Authorized — The Board 
of Commisisoners has adopted on 
final reading an ordinance au- 
thorizing an issue of $12,000 hos- 
pital improvement bonds, to ma- 
ture in 10 years. 


South River, N. J. 

Bond Uttrering— George A. 
Bowen, Borough Clerk, will re- 
ceive sealed bids until 8 p.m. on 
Aug. 28 for the purchase of $30,- 
000 not to exceed 6% interest cou- 
pon or registered street improve- 


ment bonds. Dated Sept. 1, 1944. ! 


Denomination $1,000. Due $3,000 
on Sept. 1 from 1945 to 1954 incl. 
Interest M-S. Rate of interest to 
be in multiples of % or one-tenth 
of 1%, and must be the same for 
all of the bonds. Principal and 
interest payable at the First Na- 
tional Bank, South River. Gen- 
eral obligations of the Borough 
payable from unlimited ad val- 
orem taxes. No proposal will be 
considered for bonds at a rate 
higher than the lowest rate at 
which a legally acceptable pro- 
posal is received. As between 
proposals at the same lowest in- 
terest rate, the bonds will be sold 
to the bidder or bidders offering 
to pay not less than the principal 
amount of $30,000 and accrued in- 


| J 5 
|to be accepted being those first | 
maturing, and if two or more bid-| 


| ders offer to accept the same least 
'amount of bonds at the same low- 
est rate of interest then said bonds 
will be sold to the bidder or bid- 
ders offering to pay therefor the 
highest additional price, which 
price shall not exceed by more 
than $1,000 the par value of the 
bonds hereby offered for sale. In 
addition to the price bid the pur- 
chaser must pay accrued interest 
at the rate borne by the bonds 





from the date of the bonds to the 
date of payment of the purchase 
price. Proposals are desired on 
forms which shall be furnished 
by the Borough. The bonds will 
be delivered on Sept. 11, 1944, or 
as soon thereafter as they may be 
prepared. The bonds will be pre- 
pared under the supervision of the 
Security Bank Note Co., of Phila- 
delphia, which will certify as to 
the genuineness of the signatures 
of the Borough officials and the 
seal impressed thereon. The le- 
gality of the bonds will be ap- 
proved by Caldwell, Marshall, 
Trimble & Mitchell, of New York, 
whose approving opinion will be 
furnished to the purchaser with- 


out charge. Enclose a certified 
check for 2% of the par value of 
the bonds, payable to the Bor- 





terest, and to accept therefor the 
least amount of bonds, the bonds 


ough Treasurer. 


NEW MEXICO 


New Mexico 


(State of ) 


Would Exchange State Debentures for Treasury Bonds — Guy 
Shepard, State Treasurer, announces that sealed bids will be received 
until 10 a.m. on Aug. 23, by the State Board of Finance in the Gov- 
ernor’s office, State Capitol, Santa Fe, for $5,992,000 New Mexico 
highway debentures to be exchanged for 242% U. S. Government 
Treasury bonds of 1965-1970, more fully described as follows: 





Series Date ofIssue Maturity Rate Denomination Amount 
G-60 3-1-37 3-1-46 3 $1,000 $11,000 
G-61 3-1-37 9-1-46 3 1,000 12,000 
G-62 3-1-37 3-1-47 3 1,000 11,000 
G-63 3-1-37 9-1-47 3 1,000 13,000 
G-64 3-1-37 3-1-48 3 1,000 11,000 
G-65 3-1-37 9-1-48 3 1,000 11,000 
G-66 3-1-37 3-1-49 3 1,000 11,000 
G-67 3-1-37 9-1-49 3 1,000 26,000 
G-68 3-1-37 3-1-50 3 1,000 11,000 
G-69 3-1-37 9-1-50 3 1,000 1,000 
G-70 3-1-37 3-1-51 3 1,000 1,000 
G-71 3-1-37 9-1-51 3 1,000 1,000 
G-76 5-1-37 5-1-48 3% 1,000 23,000 
G-84 7-1-37 1-1-51 3 1,000 20,000 
G-85 7-1-37 7-1-51 3 1,000 115,000 
G-86 7-1-37 1-1-52 3 1,000 25,000 
G-87 7-1-37 7-1-52 3 1,000 6,000 
G-89 11-1-37 11-1-46 3 1,000 20,000 
G-91 | 11-1-37 11-1-50 3 1,000 10,000 
G-92 11-1-37 11-1-52 3 1,000 90,000 
G-93 11-1-37 11-1-52 3 1,000 21,000 
G-108 6-1-38 6-1-46 2% 1,000 - 15,000 
G-111 6-1-38 6-1-47 2% 1,000 5,000 
G-118 6-1-38 6-1-48 2% 1,000 50,000 
G-120 6-1-38 6-1-49 24 1,000 2,000 
G-123 4-1-39 4-1-51 2% 1,000 50,000 
G-124 4-1-39 10-1-51 2% 1,000 25,000 
G-129 4-1-39 4-1-53 2% 1,000 10,000 
G-131 4-1-39 10-1-53 2% 1,000 10,000 
G-135 4-1-39 4-1-54 2% 5,000 125,000 
G-136 4-1-39 10-1-54 2% 5,000 125,000 
G-137 4-1-39 10-1-54 = 2% 5,000 125,000 
G-138 4-1-39 4-1-55 2% 5,000 125,000 
G-139 4-1-39 4-1-55 2% 5,000 125,000 
G-140 4-1-39 4-1-55 2% 5,000 125,000 
G-141 4-1-39 4-1-55 2% 5,000 125,000 
G-150 2-1-40 2-1-51 3 5,000 125,000 
G-151 2-1-40 2-1-52 3 5,000 125,000 
G-152 2-1-40 8-1-52 3 5,000 125,000 
G-153 2-1-40 2-1-53 3 5,000 125,000 
G-154 2-1-40 8-1-53 3 5,000 125,000 
G-155 2-1-40 8-1-53 3 5,000 125,000 
G-156 2-1-40 8-1-53 3 5,000 125,000 
G-157 2-1-40 2-1-54 3 5,000 125,000 
G-158 2-1-40 2-1-54 3 5,000 125,000 
G-159 2-1-40 8-1-54 3 5,000 125,000 
G-160 2-1-40 8-1-54 3 5,000 125,000 
G-161 2-1-40 2-1-55 3 5,000 125,000 
G-162 4-1-41 10-1-54 23% 10,000 250,000 
G-163 4-1-41 10-1-55 23% 10,000 250,000 
G-164 4-1-41 - 4-1-56 2% 10,000 250,000 
G-165 4-1-41 10-1-56 238 10,000 250,000 
G-166 9-1-41 9-1-55 2% 10,000 250,000 
G-167 9-1-41 3-1-56 2% 10,000 250,000 
G-168 9-1-41 9-1-56 238 10,000 250,000 
G-169 9-1-41 3-1-57 2% 10,000 250,000 
G-170 2-1-42 8-1-50 2% 10,000 100,000 
G-171 2-1-42 8-1-55 2% 10,000 250,000 
G-172 2-1-42 2-1-56 2% 10,000 250,000 
G-173 2-1-42 8-1-56 2% 10,000 250,000 
G-174 2-1-42 2-1-57 2% 10,000 150,000 

$5,992,000 


Bids for the entire amount will be considered. No bids at less 
than par, accrued interest and premium will be considered. All 
bids must be accompanied by a Certified Check in the amount of 


State Treasurer. 


same to be forfeited if bidder fails to exchange for the Debentures 
in accordance with his bid if accepted by the Board of Finance and 
The right is reserved to reject any and all bids. 


Approving opinion of Thomson, Wood and Hoffman, Attorneys and 


| Counsellors at Law of New York City, will be furnished. 


All above 


| described bonds are coupon bearer form. 


NEW YORK 


Celonie, Latham Water District 
(P. O. Newtonville), N.Y. 

Bond Sale—The $175,000 coupon 
or registered water supply system 
bonds offered Aug. 16—v. 160, p. 
678—were awarded to the Na- 
tional Bronx Bank of New York 
City, as 1%s, at a price of 100.265, 
a basis of about 1.22%. Dated Aug. 
1, 1944 and due serially on Aug. 1 
from 1945 to 1963 incl. Among 
other bids were the following: 
Marine Trust Co., Buffalo, and R. 
D. White & Co., jointly, 1.40s, 
100.28; Union Securities’ Corp. 
and Charles E. Weigold & Co., 
jointly, 1.40s, 100.20; George B. 
Gibbons & Co. and E. H. Rollins 
& Sons, 1%s, 100.42; Bacon, Stev- 
enson & Co. and H. L. Allen & 
Co., jointly, 142s, 100.29. 


Herkimer, N. Y. 

Bond Sale—The $50,000 coupon 
or registered general village bonds 
offered Aug. 15—v. 160, p. 678— 
were awarded to the Manufactur-. 
ers & Traders Trust Co. of Buf- 
falo, as 0.90s, at a price of 100.121, 
a basis of about 0.874%. Dated 
July 1, 1944 and due $10,000 on 
July 1 from 1945 to 1949 incl. 
Other bids, also for 1s, included 
the following: National Bronx 
Bank, New York City, 100.302; H. 
L. Allen & Co., 100.22; Commerce 
Union Bank, Nashville, and Sher- 
wood & Co., jointly, 100.06; R. D. 
White & Co., 100.022. 


Niskayuna Water District No. 6 
(P. O. Niskayuna), N. Y. 
Bond Offering— Walter C. 
Heckman, Town Supervisor, re- 
ports that the Town Board will 
receive sealed bids at the office of 
Roy W. Peters, Esq., 514 State St., 
Schenectady, N. Y., until 11 a.m. 
(EWT) on Aug. 22 for the pur- 
chase of $60,000 not to exceed 5% 





interest coupon or registered wa- 
ter system bonds. Dated Aug. 1, 
1944. Denomination $1,000. In- 
terest F-A. Due $3,000 on Aug. 1 
from 1945 to 1964 incl. Bidder to 
name one rate of interest for all 
of the bonds, expressed in a mul- 
tiple of % or 1/10th of 1%. In- 
terest F-A. 

Principal and interest payable 
at the Schenectady Trust Co., 
Schenectady, with New York ex- 
change. Bonds will be valid and 
legally binding general obliga- 
tions of the Town payable in the 
first instance from a levy upon 
property in Water District No. 6 
in the Town, but if not paid from 
such levy, all the taxable real 
property within the Town will be 
subject to the levy of ad valorem 
taxes to pay. said bonds and in- 
terest thereon, without limitation 
as to rate or amount. Said bonds 
are issued pursuant to the Town 
Law and General Municipal Law, 
as amended, for the purpose of 
constructing a water system in the 
District, the period of probable 
usefulness of which is at least 
20 years. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 
and character shall be taxable by 
the terms of any Federal income 
tax law, the successful bidder 
may, at his election, be relieved 
of his obligations under the con- 
tract to purchase the bonds and 
in such case the deposit accom- 
panying his bid will be returned. 
The approving opinion of Vande- 
water, Sykes & Galloway, of New 
York, will be furnished to the 
purchaser without cost. Enclose a 
certified check for $1,200, pay- 
able to the Town. 


Ossining (P. O. Ossining), N. Y. 

Bond Offering—Hugh A. Lav- 
ery, Town Supervisor, will re- 
ceive sealed bids until noon 
(EWT) on Aug. 24 for the pur- 
chase of $13,000 not to exceed 5% 
interest coupon or registered town 
building bonds. Dated Aug. 1, 
1944) Denomination $1,000. Due 
1. Aug. 1, as follows: $2,000 in 1945 





$25,000 payable to the order of the State Treasurer of New Mexico, and 1946 and $3,000 from 1947 to 


irate of 


1949 incl. Bidder to name a single 
interest, expressed in a 
multiple of % or 1/10 of 1%. 
Principal and interest (F-A) pay- 
able at the Chase National Bank, 
New York City. The bonds are 
unlimited tax obligations of the 
town and the approving legal 
opinion of Vandewater, Sykes & 
Galloway of New York City will 
be furnished the successful bid- 
der. A certified check for $260. 


required. 


Port Of New York Authority, N.Y. 


Bond Sale—The $17,671,000 
general and refunding 8th series 
bonds offered Aug. 15—v. 160, p. 
678—were awarded to a syndicate 
headed by Harriman Ripley & Co., 
Inc., New York, as 2s, at a price 
of 95.85, making a net interest cost 
of about 2.218%, based on an 
average life of 19 years. The 
bonds are dated Aug. 15, 1944 and 
mature Aug. 15, 1974. Not re- 
deemable prior to Aug. 15, 1949. 

For sinking fund purposes only, 
the bonds are redeemable on in- 
terest payment dates as follows: 
Beginning Aug. 15, 1949 through 
Feb. 15, 1954 at 103%. Beginning 
Aug. 15, 1954 redeemable in whole 
or in part at the option of The 
Port of New York Authority 
through the operation of the sink- 
ing fund or otherwise, on interest 
payment dates as follows: Aug. 
15, 1954 at 103%; Feb. 15, 1955 
through Aug. 15, 1959 at 102%: 
Feb. 15, 1960 through Aug. 15, 
1964 at 101%; Feb. 15, 1965 and 
thereafter to maturity at 100%. 
Coupon bonds in the denomina- 
tion of $1,900, registerable as to 
principal, or as ‘to both principal 
and interest. Principal and semi- 
annual interest (Feb. 15 and Aug. 
15) payable at the principal of- 
fice of City Bank Farmers Trust 
Company, New York, Paying 
Agent. The Manufacturers. Trust 
Company, New York, is Registrar. 
Payments will be made into the 
Eighth Series Sinking Fund com- 
mencing in 1949 at a rate or rates 
which on a cumulative basis will 
be sufficient to retire all Eighth 
Series Bonds by maturity. The 
bonds are exempt, in the opinion 
of General Counsel and Bond 
Counsel for The Port of New York 
Authority, from any and all taxa- 
tion (except estate, inheritance 
and gift taxes), now or hereafter 
imposed by the States of New 
York or New Jersey. 


Bonds Publicly Offered—Harri- 
man Ripley & Co. and Associated 
Underwriters made public re-of- 
fering of the bonds at a price of 
97.50 and accrued interest, yield- 
ing about 2.11% to maturity. 
Other members of the successful 
syndicate included the following: 

Blyth & Co., Inc., Lehman 
Brothers, Lazard Freres & Co., 
Phelps, Fenn & Co., White, Weld 
& Co., Stone & Webster and 
Blodget, Inc., Union Securities 
Corporation, Goldman, Sachs & 
Co., Estabrook & Co., Paine, Web- 
ber, Jackson & Curtis, W. E. Hut- 
ton & Co., Harris, Hall & Com- 
pany (Inc.), F. S. Moseley & Co., 
L. F. Rothschild & Co., Chas. E. 
Weigold & Co., Inc., Equitable Se- 
curities Corporation, Alex. Brown 
& Sons, R. H. Moulton & Com- 
pany, Inc., Yarnall & Co., Whit- 
ing, Weeks & Stubbs, Eldredge & 
Co., Inc., Hannahs, Ballin & Lee, 
J. S. Rippel & Co., Hayden, Mil- 
ler and Company, Field, Richards 
& Co. and Boland, Saffin & Co. 

Other Bid— The authority re- 
ceived two bids for the issue, the 
unsuccessful offer of 94.12 for 2s, 
a net cost of about 2.309%, having 
been made by a syndicate headed 
by Halsey, Stuart & Co., Inc. 


NORTH CAROLINA 


Concord, N. C. 


Bond Sale—The $40,000 bonds 
offered Aug. 15—v. 160, p. 575— 





were awarded to Kirchofer & 
Arnold of Raleigh, at 100.11, a net 


payable to order of the town, is| 


interest cost of about 1.09%, as 
follows: $24,000 144s, due $4,000 


on Aug. 1 from 1946 to 1951 incl.; » 


$16.000 1s. maturing $4,000 from 
1952 to 1955 incl. R. S. Dickson 
& Co., second high bidder, offered 


to pay 100.006 for $20,000 les 
and $20,000 1s, a net cost of ~ 
1.152%. 


Walnut Cove, N. C. 


Collection of Bonds Asked In 
Civil Suit—Two complaints were 
filed in District Court of the 
United States recently, seeking 
| judgment against the above town 
for payment of municipal bonds, 
interest thereon and costs of court 
action. 

Edgar B. Whitcomb, of Detroit, 
|Mich., asked payment of $26,170 
with interest at 6% per year since 
issue of municipal bonds, and 
Russell M. Van Kirk, of Inter- 
laken, N. J., sought judgment 
against the defendant for $7,560 
and 6% interest for unpaid bonds. 

Both complaints stated that the 
defendant had made, executed, 
sold and delivered bonds in the 
principle amount of $1,000 each, 
and in spite of recent requests that 
these bonds, which matured this 
year, be paid, had failed to com- 
ply to plaintiffs’ demands. 


NORTH DAKOTA 


Bentru Township, Grand Forks 
County, N. Dak. 

Bond Offering—Sealed and oral 
bids will be received at the 
County Auditor’s office until 4 
p.m. on Aug. 25 for the purchase , 
of $3,500 general obligation road 
improvement bonds. Denomina- 
tion $100. Due $700 on July 1 from 
1945 to 1949 incl. Callable after 
1947. Bidder to name the rate of 
interest. Principal and _ interest 
(J-J) payable at the County Au- 
ditor’s office. Township will fur- 
nish printed bonds and approving 
legal opinion of T. H. H. Thore- 
son, Esq., of Grand Forks. Any 
other opinion to be provided by 
the successful bidder at his own 
expense. A certified check for 
$200, payable to order of th 
township, is required. : 


OHIO 

Bay Village, Ohio 
Bond Sale—The $41,000 series 
A refunding bonds offered Aug. 
12—-v. 160, p. 575—-were awarded 
to Field, Richards & Co. of Cin- 
cinnati, as 14s, at a price of 100.- 
378, a basis of about 1.415%. 
Dated Sept. 1, 1944 and due Oct. 1, 
as follows: $5,000 from 1945 . 
1950 inclusive and $5,500 in 1951 

and 1952. Other bids: 


Int. Rate 

Bidder— Rate Bid 

Stranahan, Harris & Co., . 
TIN on tease ie ncaidhun she caveat 1%% 100.253 
First Cleveland Corp._--- ~ 1% 100.431 
Ryan, Sutherland & Co..._ 2 100.441 


Cincinnati, Ohio 


Bond Offering Details—As pre- 
viously noted in v. 160, p. 575, the 
Board of Sinking Fund Trustees 
will receive sealed bids until noon 
(EWT) on Aug. 24 for the pur- 
chase of $1,675,000 bonds of the 
city now held in the sinking fund’s 
investment account. The offering 
consists of the following: — 


$120,000 Grade Crossing Elimina- 
tion 242% bonds. Dated May 
1, 1929. Referendum 1926. 
Maturing $10,000 on Sept. 1 in 
each of the years 1948 to 1959, 
both inclusive. Unlimited tax 


bonds* 
55,000 Parks and Playgrounds 
2%4% bonds. Dated Dec. 1, 


1935. Referendum 1927. Ma- 
turing $5,000 on Sept. 1 in 
each of the years 1946 to 1956, 
both inclusive. Unlimited tax 
bonds. 

51,000 Bridges—Ida Street et al 
2%4% bonds. Dated Sept. 1, ~ 
1935. Referendum 1929. Ma- 
turing $3,000 on Sept. 1 in 
each of the years 1945 to 1961, 
both inclusive. Unlimited tax 
bonds. 

204,000 Street—Ninth Street et 
al 234% bonds. Dated Oct. 1, 
1937. Referendum 1925. Ma- 
turing $17,000 on Sept. 1 in 





each of the years 1952 to 1963, 
both inclusive. Unlimited tax 
bonds. ) 
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~38,000 Sewer—Alamo Avenue et) 
al 254% bonds. Dated Nov. 1, | 
1937. Referendum 1927. Ma-| 
turing $2,000 on Sept. 1 in| 
each of the years 1945 to 1963, | 
both inclusive. Unlimited tax 
bonds. 

27,000 Parks, Boulevards and | 
Parkways 234% bonds. Dated | 
Apr. 1, 1938. Referendum | 
1929. Maturing $3,000 on Sept. 
1 in each of the years 1945 to) 
1953, both inclusive. Unlim- 
ited tax bonds. 

27,000 Parks, Boulevards and 
Parkways 234% bonds. Dated | 
July 1, 1938. Referendum 
1929. Maturing $3,000 on Sept. 

r 1 in each of the years 1945 to 


1953, both inclusive. Unlim- 
ited tax bonds. 
30,000 Playgrounds 2%4% bonds. | 


Dated Aug. 1, 1939. Referen- | 
dum 1929. Maturing $3,000 on 
Sept. 1 in each of the years 
1945 to 1954, both inclusive. | 
Unlimited tax bonds. 

#30,000 Street — Locust /Calhoun | 
Streets, et al 24% bonds. | 
Dated June 1, 1940. Referen- | 
dum 1929. Maturing $5,000 on | 
Sept. 1 in each of the years) 
1945 to 1950, both inclusive. | 
Unlimited tax bonds. 

28,000 Grade Crossing Elimina- | 
tion 234% bonds. Dated Sept. 
1, 1940. Referendum 1928. 
Maturing $7,000 on Sept. 1 in| 
each of the years 1952 to 1955, | 
both inclusive. Unlimited tax | 
bonds. 

24,000 Sewage Pollution Elimina- | | 
tion 234% bonds. Dated Sept. | 
1, 1940. Referendum 1938. Ma- | 
turing $6,000 on Sept. 1 in| 
each of the years 1952 to 1955, 
both inclusive. Unlimited tax 
bonds. 

31,000 Signal System 2°4% bonds. | 
Dated Nov. 1, 1940. Referen- | 
dum 1929. Maturing $3,000 on | 
Sept. 1 in each of the years 
1945 to 1951, both inclusive, 
and $2,000 on Sept. 1 in each) 
of the years 1952 to 1956, both | 
inclusive. Unlimited we 
bonds. 

35,000 Sewage Pollution Elimina- | 
tion 244% bonds. Dated Apr. | 
1, 1941. Referendum 1938- 
Maturing $7,000 on Sept. 1 in 
each of the years 1952 to 1956, 
both inclusive. Unlimited tax | 
bonds. 

28,000 Plum Street Widening 
234% bonds. Dated July 1, 
1941. Referendum 1928. Ma- 
turing $4,000 on Sept. 1 in 
each of the years 1945 to 1951, 
both inclusive. Unlimited tax 
bonds. 

31,000 Fire Department Buildings 
234% bonds. Dated Aug. 1, 
1941. Referendum 1927. Ma- 
turing $3,000 on Sept. 1 in 
each of the years 1945 to 1951, 
both inclusive, and $2,000 on 
Sept. 1 in each of the years 
1952 to 1956, both inclusive. 
Unlimited tax bonds. 

96,000 Grade Crossing Elimina- 
tion 2%4% bonds. Dated Sept. 
1, 1941. Referendum 1926. 
Maturing $8,000 on Sept. 1 in 
each of the years 1945 to 1956, 
both inclusive. Unlimited tax 

bonds. 

251,000 Sewage Pollution Elim- 
ination 24%4% bonds... Dated 
Jan. 1, 1942. Referendum 
1938. Maturing $15,000 on 
Sept. 1 in each of the years 
1945 to 1957, both inclusive, 
and $14,000 on Sept. 1 in each 
of the years 1958 to 1961, both 
inclusive. Unlimited tax 
bonds. 


51,000 Sewers—University Ave- 
nue et al 234% bonds. Dated 
Dec. 1, 1935. Maturing $3,000 
on Sept. 1 in each of the years 
1945 to 1961, both inclusive. 
Limited tax bonds. 


54,000 Sewers—Matlock Avenue 

et al 244% bonds. Dated Dec. 

1, 1936. Maturing $3,000 on 

Sept. 1 in each of the years 

- 1945 to 1962, both inclusive. 
Limited tax bonds. 

25,000 Fire Department — Appa- 

ratus 242% bonds. Dated Mar: 

1, 1940. Maturing $5,000 on 

Sept. 1, 1945, and $4,000 on 

Sept. 1 in each of the years 

1946 to 1950, both inclusive. 
Limited tax bonds. 


+ 








25,000 Na oe age ~ Street et| solvent bank, for 3% on the first 


al 2% bonds. 
1, 1940. Maturing $5,000 on 
Sept. 1, 1945, and $4,000 on 
Sept. 1 in each of the years | 
1946 to 1950, both inclusive. 
Limited tax bonds. 

35,000 Street — Llanfair Avenue 
et al 242% bonds. Dated May | 
1, 1941. Maturing $5,000 on) 
Sept. 1 in each of the years | 
1945 to 1951, both inclusive. 
Limited tax bonds. 

26,000 Fire Department — Appa- | 
ratus 246% bonds. Dated June 
1, 1941. Maturing $4,000 on) 
Sept. 1 in each of the years 
1945 to 1949, both inclusive, 
and $3,000 on Sept. 1 in each 
of the years 1950 and 1951. 
Limited tax bonds. 


45,000 Street — Ashland Avenue | 


et al-WPA 212% bonds. Dated | 
Oct. 1, 1941. Maturing $15,000 | 


on Sept. 1 in each of the years 
1945 to 1947, both inclusive. 
Limited tax bonds. 


24,000 Fire Department — Appa- | 


ratus 2% bonds. Dated May 
1, 1942. Maturing $3,000 on 
Sept. 1 in each of the years 
1945 to 1952, both inclusive. 
Limited tax bonds. 

72,000 Street — Harvey Avenue 
Extension 2% bonds. Dated 
Feb. 1, 1943. Maturing $8,000 
on Sept. 1 in each of the years 
1945 to 1953, both inclusive. 
Limited tax bonds. 

27,000 Street — Columbia Park- 
way 244% bonds. Dated Feb. 
1, 1943. Maturing $3,000 on 
Sept. 1 in each of the years 
1945 to 1953, both inclusive. 
Limited tax bonds. 

85,000 Street—Gilbert Avenue et 
al 1% bonds. Dated June 1, 
1944. Maturing $17,000 on 
Sept. 1 in each of the years 
1945 to 1949, both inclusive. 
Limited tax bonds. 


100,000 Parks and Playgrounds 
144% .bonds. Dated June 1, 
1944. Maturing $4,000 on 
Sept. 1 in each of the years 
1945 to 1954, both inclusive, 
and $3,000 on Sept. 1 in each 
of the years 1955 to 1974, both 
inclusive. Limited tax bonds. 


All bonds to be converted into 
coupon bonds of $1,000 denomina- 
tion by the Trustees of the Sink- 
ing Fund. Bonds to be dated Sept. 
1, 1944, as of the original date. 
First coupon payable Mar. 1, 1945. 
Interest due Mar. 1 and Sept. 1. 


|At the request of the owner cou- 
| pon bonds may be exchanged for 


bonds registered as to principal 
and interest. Registered bonds are 
transferable upon due assignment. 
The principal and interest of all 
City of Cincinnati bonds are pay- 
able at the Irving Trust Com- 
pany, New York City, or at the 
Provident Savings Bank and Trust 
Company, Cincinnati, Ohio. Bids 
may be made separately for each 
issue or for “All or None.” If the 
bidder intends to bid for any is- 
sues separately, he shall insert the 
price offered opposite as many of 
the issues as he desires to bid 
upon. In such case, the Sinking 
Fund Trustees will award each 
issue of bonds to the bidder pre- 
senting the highest bid therefor, 
providing there are enough of 
such individual bids to cover all 
29 issues and provided further 
that the aggregate of such sepa- 
rate bids is greater than the ag- 
gregate price offered for all 29 is- 
sues on an “all or none” bid. Any 
bidder may bid separately on any 
or all of the 29 issues and may 
also insert an aggregate (all or 
none) bid for all the issues in the 
final bid space. The aggregate 
price bid need not be the exact 
total of the separate prices bid. 
Such bid will be interpreted by 
the Trustees as an alternate bid; 
i. e., award may be made of any 
one or more of the separate bids 
or on the aggregate bid, which- 
ever is the most favorable to the 
sinking fund. No bids will be con- 
sidered unless made on blank 
form furnished by the Trustees of 
the Sinking Fund. Approving 
opinion of the City Solicitor of 
Cincinnati will be furnished with- 
out charge. Any other opinion 


must be secured at bidder’s cost. 
A certified check, drawn on some 


Dated Sept. | $100,000 of bonds bid for and for 


| 1% of all bonds in excess of $100,- 
000 bid for, and payable to the 
order of the “Trustees of the Sink- 
| ing Fund of the City of Cincin- 
|nati” must accompany each bid; 


said check to secure the payment 


for said bonds according to such 
bid; said check to be forfeited as 
| liquidated damages in the event 
‘of default on the part of the bid- 
der. If bid for bonds be made by 
a bank, check must be drawn on 
la bank other than the one bid- 
| ding. Checks of unsuccessful bid- 
| ders will be returned. No interest 
_ will be allowed on checks and the 
| proceeds of that of the successful 
bidder will be applied toward the 
|final payment for bonds. The 
bonds to be delivered and paid for 
at the office of the Trustees of the 
Sinking Fund of the City of Cin- 
cinnati, Ohio, or at the Provident 
Savings Bank and Trust Company, 
Cincinnati, Ohio, on Sept. 1, 1944, 
not later than 10 o’clock a.m. 
|(EWT). Bonds can be examined 
/}and checked Aug. 31, 1944. In the 
event that prior to the time the 
city notifies the purchaser it is 
ready to deliver said bonds, the 
income derived from said bonds 
shall be made subject to taxation 
by the United States by act of 
Congress or otherwise, the pur- 
chaser of said bonds may, at his 
option, elect to withdraw his of- 
fer to purchase and refuse de- 
livery of said bonds. 


Fairview, Ohio 

Bond Sale—The $15,000 fire ap- 
paratus construction and equip- 
ment bonds offered Aug. 14—v. 
160, p. 575 — were awarded io 
Siler, Roose & Co. of Toledo, as 
3s. Dated Aug. 1, 1944 and due 
Oct. 1 from 1946 to 1955 incl. 


Norwood, Ohio 

Bends Authorized — Bonds will 
be issued on the city of Norwood 
to the amount of $12,500.00. So 
voted members of the Norwood 
city council at a recent meeting, 
as $10,000 of the fund accrued 
from the sale of bonds will be 
used for permanent repairs and 
improvements on the bridge at 
Section Av., over the B. and O. 
railroad tracks. The remainder 
will be used for improvements on 
the incinerator and municipal 
garage. 


Ohio (State of ) 


Municipal Market Quiet—J. A. 
White & Co., of Cincinnati, re- 
ported on Aug. 16 as follows: 

Both demand and activity were 
less noticeable in the Ohio mu- 
nicipal market during the past 
week, with the result that bids 
have been shaded slightly, prin- 
cipally for second grade names. 

Our index of the yield for 20 
Ohio bonds stands today at 1.31%, 
compared with 1.30% 'a week ago. 
The index for 10 lower grade 
bonds declined slightly to 1.49% 
yield from 1.48% last week; while 
the index for 10 high grade names 
remained unchanged at 1.13%. 

Efforts by a group to place on 
the ballot in November a consti- 
tutional amendment to abolish the 
Ohio Retail Sales Tax have been 
abandoned, due to failure to file 
the required signatures for the 
proposal by the deadline, Aug. 
9th. The efforts, however, had 
had no -effect on the market for 
Ohio bonds. 


Youngstown, Ohio 


Bond Offering—Forrest J. Cav- 
alier, Secretary of Sinking Fund 
Trustees, will receive sealed bids 
until Aug. 30 for the purchase of 
$26,000 212% final judgment bonds 
now held as investments in the 
sinking fund. Dated Dec. 1, 1943. 
Denominations $1,000 and $500. 
Interest A-O. Due $6,500 on Oct. 
1 from 1945 to 1948 incl. Principal 
and interest payable at the office 
of the Sinking Fund Trustees. The 
legality of this issue has been 
passed upon by Squire, Sanders & 
Dempsey, Esqs., of Cleveland, and 
are valid and binding obligations 
of the City, payable from levies 
within the 10-mill limitation, the 
sale of which has been authorized 
by resolution of the Board of 
Sinking Fund Trustees at a meet- 








ing held Aug. 3, 1944. These bonds 
will be sold to the highest bidder 
for no less than the par value 
thereof and accrued interest. The 
purchaser must be prepared to 
take up and pay for said bonds 
not later than Sept. 10, 1944, the 
money to be delivered at one of 
the banks in the City, or at the 
office of the Secretary of the 
Sinking Fund Trustees. Enclose a 
certified check for $500, payable 
to the Sinking Fund Trustees. 


OKLAHOMA 


Blackwell, Okla. 


Considers Bond Election — The 
City Commission is expected to 
call for a vote in the near future 
on various post-war improvement 
projects involving a total of 
$625,000 bonds. 


Coweta, Okla. 

Election Held—An election was 
held Aug. 17 on the question of 
issuing $25,000 not to exceed 3% 
interest water system bonds. 


Lawton, Okla. 


Bond Election—An election will 
be held Aug. 29 on the question 
of issuing $595,000 airport site and 
construction bonds. 


Weleetka, Okla. 


Bond Redemption Notice—The 
following optional refunding 
bonds of 1938 have been called 
for payment and should be for- 
warded to the Manufacturers 
Trust Company, New York City, 
Fiscal Agents for the state of Ok- 
lahoma, for payment. Interest on 
these bonds has ceased as of the 
date of call: 


POO. BE. nlantimiuced $1,000.00* 
BOP dcccudSctiwul 1,000.00* 
Sal chcwspaidibnees meat tpi 1,000.00** 
EEE, bh tiecgrpie iasonihe 1,000.00** 
REA eee 500.00* 
SOT sdutmonanueen 500.00** 
ee aS. 500.00** 
SOE ancsiedgiknanns 500.00** 
1D sccnudiiiacnasl 500.00** 
BU cnctmaia aided 500.00** 
Ee wwantnalsdanaw 500.00** 
oa iiin---- SO0RG°* 
eee ee 500.00** 





* Called Dec. 1, 1943. 
** Called June 1, 1944. 


Deschutes County School District 
No. 1-J (P. O. Redmond), Ore. 
Bond Sale—The issue of $50,000 

school bonds offered Aug. 14 was 

awarded to Blyth & Co. of Port- 
land, at a price of par, a net inter- 
est cost of about 1.73%, as fol- 
lows: $38,000 134s, due Aug. 1, $6,- 

500 from 1947 to 1950 incl. and 

$6,000 in 1951 and 1952; $12,000 

114s, due $6,000 on Aug. 1 in 1953 

and 1954. 


Lane County Union High School 
Dist. No. 4 (P. O. Elmira), Ore. 


Bonds Veted—At a recent elec- 
tion the voters authorized an is- 
sue of $8,000 construction bonds. 


Portland, Ore. 

No Decision On Bond Issuance 
—J. O. Bredemeier, City Auditor, 
reports that no decision has been 
reached with respect to marketing 
of the $15,000,000 sewage disposal 
and dock construction bonds au- 
thorized at the May 7 primary 
election. 


Sweet Home, Ore. 


New Tax Ordinance —A new 
local occupation tax ordinance 
provides for rates ranging from 
$20 on businesses such as beauty 
parlors, barber shops, carpenter 
shops, etc., to $300 a year for card 
ooms. Utility companies are taxed 
$150 a year each, according to in- 
formation to the American Muni- 
cipal Association. 


PENNSYLVANIA 


Hopewell Township School District 
(P. O. Aliquippa, R.F.D. 
No. 2), Pa. 
Bond Sale—The $24,000 school 
bonds offered Aug. 11 — v. 160, 
p. 576—were awarded to Phillips, 





Schmertz & Co. of Pittsburgh, as; 
1%s, at a price of 101.209, a basis, 


of about 1.304%. Dated Aug. 1 rr $1,501,905, a decrease of 


1944 and due $2,000 on Aug. 


775 
from 1945 to 1956 inclusive. Other 
bids: 

Int. Rate 

Bidder— Rate Bid 
Singer, Deane & Scribner. 1%% 100.15 
Moore, Leonard & Lynch__ 1% 100.83 
M. M. Freeman & Co._____ 1% 100.53 
Economy Bank, Ambridge__ 2 Par 


Olyphant School District, Pa. 


Bonds Authorized — ‘ine Board 
of Directors on Aug. 1 authorized 
an issue of $24,000 34%,% refunding 
bonds. Dated June 1, 1944 and 
due Dec. 1, as follows: $10,000 in 
1948 and $14,000 in 1952. 


Pittsburgh, Pa. 

Bond Sale—The $1,300,000 cou- 
pon public improvement bonds 
offered Aug. 16—v. 160, p. 479— 
were awarded to a syndicate com- 
posed of Braun, Bosworth & Co., 
Inc., Hallgarten & Co., Francis I. 


du Pont & Co., Newburger, Loeb &° 


Co. and R. H. Johnson & Co., all 
of New York, at a price of 100.07, 
a net interest cost of about 1.026%, 
as follows: 


$1,000,000 series A bonds as Is. 
Due $50,000 on Sept. 1 from 
1945 to 1964 incl. 

300,000 series B bonds as 1s. 
Due $30,000 on Sept. 1 from 
1945 to 1954 incl. 


All of the bonds are dated Sept. 


1, 1944. Other bids included the 
following: Halsey, Stuart & Co., 
Inc., and Associates, 1.10s, 100.368; 
Harris Trust & Savings Bank, 
Chicago, and others, 1.10s, 100.319; 
Harriman Ripley & Co., Inc., syn- 
dicate, 1.10s, 100.314; National City 
Bank of New York and Associates, 
1.10s, 100.168. 


SOUTH CAROLINA - 


Bogansville Township, S. C. 


Bond Call—W. F. Caldwell, 
Treasurer of Union County, an- 
nounces that by order of the 
County Supervisor, Bogansville 
Township (P. O. Union), has 
called for payment on Sept. 15, 
1944, $38,000 Highway bonds, 
dated Jan. 1, 1924, maturing Jan. 
1, as follows: $2,000 in 1945 to 
1948, and $3,000 in 1949 to 1958. 


.| There will become due and pay-_ 
able upon each of said bonds, on 


its presentation and surrender at 
the Central Hanover Bank & Trust 
Co., New York City, the principal 
thereof and accrued interest 
thereon to Sept. 15, 1944. Inter- 
est shall cease on date called. 


McCormick, S. C. 

Bond Sale—The Robinson- 
Humphrey Co. of Atlanta pur- 
chased an issue of $30,000 3% 
public building aid refunding 
bonds at a price of 100.375, a basis 
of about 2.97%. Dated July 1, 
1944. Denomination $1.000. Due 


July 1, as follows: $1,000 from 
1950 to 1963 incl.; $2,000 from 
1964 to 1966 incl.; $3,000 in 1967 


and 1968, and $4, 000 in 1969. Prin- 
cipal and interest (J-J) payable at 
the Citizens’ & Southern National 
Bank, Columbia. In the opinion 
of counsel the bonds are valid 
and legal obligations of the Town, 
secured by an irrevocable pledge 
of the full faith, credit and tax- 
ing power of the Town. Under 
the proceedings taken, the Town 
is required to levy a direct gen- 
eral unlimited ad valorem tax 
upon all taxable property therein 
sufficient to meet the payment of 
the principal of and interest on 
said bonds as they mature, and to 
create a sinking fund for that pur- 
pose. Adequate provision has been 
made for the levy and collection 
of this tax. Legality approved by 
Huger Sinkler, of CharJeston. 


Tennessee (State of ) 


Revenues Up 3.60% In July— 
Total collected revenue of the 
State of Tennessee for July 
amounted to $6,726,369, an in- 
crease of $233,749, or 3.60% from 
$6,492,620 for the like period in 
1943, George F. McCanless, Com- 
missioner of Finance and Taxa- 
tion has announced. The 1944 fig- 


ure, however, represented a de- 


crease of $119,750, equal to 1.75% 
from ee 120 for July, 1942. 
Receipts from excise taxes to- 


1 $143,529, or 8.72%, from $1,645,- 


a 





a 
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| { 
434 in July, 1943, and a decrease | bonds will be considered unless 
of $405,384, or 21.25% from the|at a discount price less than par 
1942 figure of $1,907,289. Gaso-|and accrued interest. This request 
line taxes yielded $1,793,292, an|for tender applies to maximum 
increase of $275,729, or 18.17%,! amount of $5,000. 
from $1,517,563 in 1943 and an in-| 
crease of $126,351, or 7.58%, from 
$1,666,941 in 1942. Motor vehicle} 
revenues were $124,699, a de- 
crease of $7,235, or 5.48%, from 
$131,934 in 1943, and a decrease of | 
$48,391, or 27.96%, from $173,090 
in the 1942 month. 


TEXAS 
Galena Park Independent School 


District, Texas foe 
Bond Sale — The J. R. Phillips 
Investment Co. of Houston re- 
cently purchased $225,000 bonds, 
as follows: 
$125,000 242% school bonds. Due 
Apr. 10, as follows: $3,000 in 
1956, $10,000 1957 to 1959, 
$11,000 in 1960 to 1963, and 
$12,000 in 1964 to 1967. 
100,000 2% school bonds. Due 
Apr. 10, as follows: $6,000 in 
1945, $8,000 in 1946 to 1949, 


San Jacinto County (P. O. Cold- 
spring), Texas 

Bend Sale — Kefunding bonds, | 
series 1944, in the total amount of | 
$432.500 were purchased recently | 
by the J. R. Phillips Investment | 

Co. of Houston, consisting of the | 

following: 

$80,000 234% Road bonds. Due 
June 10, as follows: $18,000 in 
1945, $19,000 in 1946 and 1947, 
and $24,000 in 1948. 

250.000 344% Road bonds. Due 
June 10, as follows: $25,000 in 
1949, $26,000 in 1950, $34,000 
in 1951, $35,000 in 1952, $36,- 
000 in 1953, $37,000 in 1954, 
$28,000 in 1955, and $29,000 in 
1956. Bonds maturing in 1953, 
are optional on and after June 
10, 1949, at par and interest. 

19,000 3% Courthouse bonds. Due | 
June 10, as follows: $3,000 in 





are accepted for the entire issue 
of bonds, they shall be awarded 
to the best combination of bids 


for separate blocks, or on an “all | 
|or none” bid for both blocks, pro- 
| vided such 
better than the best combination | 


“all or none” 


of separate bids on the two said 
blocks of bonds; and if awarded 
in separate blocks, on the best bid 
for each block. In arriving at 
what is the best bid, either for the 
bonds as a whole or in separate 
blocks, the total amount of inter- 
est to be paid by the City through- 
out the life of the issue shall be 
considered, and the amount of the 
premium, if any, will be deducted 
therefrom, or if a discount is paid, 
the amount of the discount will 
be added thereto. Preference will 
be given to the lowest interest 
rate or rates, other things being 
equal. The interest rate or rates 
on bonds will be fixed by resolu- 
tion of the Council after bids are 
received, at the rate or rates set 
forth in the successful bid or bids 
accepted by the City. Principal 


bid is | 


12561, for the purpose of paying 
the principal'and interest of this 
issue. Payable at the office of the 
City Treasurer or at the fiscal 


agency of the State in New York. | 


The bonds shall become due and 
payable in accordance with 
whichever of the following two 
plans of payment shall be decided 
upon by the Sinking Fund Board 


|at the time of considering the bids, 


and approved by the City Council 
by resolution. Payment Plan No. 
1: Due $10,000 Jan. and July 1, 
1947, $20,000 Jan. and July 1, 1948, 
$25,000 Jan. and July 1, 1949, $10,- 
000 Jan. and July 1, 1950, $60,000 
Jan. and July 1, 1951, $70,000 Jan. 
and July 1. 1952 and 1953, $80,000 
Jan. and July 1, 1954 to 1960, 
$100,000 Jan. and July 1, 1961, 
$150,000 Jan. and $200,000 July 1, 
1962, and $200,000 Jan. and July 1 
1963 and 1964. Plan No. 2: Said 
bonds to become due and payable 
as specified in Plan No. 1, pro- 
vided, however, that the city may, 
at its option, call all or any of the 
outstanding bonds for redemption 
on Jan. 1, 1955, or any interest 
paying date thereafter, upon 60 


days’ advance notice. Bids will be 
ireceived for said bonds to be is- 


~ 


sued under each of the above 
desigated payment plans; bidders 
may submit bids under either or 
both of said plans; bids under 
each plan must be separate. Rate 


‘or rates of interest to be in mul- 


tiples of ™% or 1/10th of 1%. Bids = 
for the entire issue of bonds bear- 
ing one rate of interest may be 
submitted; bids for the bonds 
bearing different rates of interest 
may also be submitted. The pur- 
chaser must pay accrued interest 
to the date of delivery of the 
bonds. No bid will be considered 
for less than par and accrued in~* 
terest. Bids must be for the en- 
tire issue. The bonds will be sold 
to the highest and best bidder. 
The approving opinion of Wood, 
Hoffman, King & Dawson, of New 
York, will be furnished. The 
bonds will be furnished and paid 
for by the city and will be de- 
livered to the purchaser on or be-¢ 
bore Oct. 15, 1944, and delivery 
will be made in Tacoma. Enclose 


‘a certified check for $40,000, pay- 


able to the city. 





$9,000 in 1950 to 1954, $10,000 — and $4,000 in 1946 to|and interest payable in lawful 
j i 56. ° currency at the Chase National 
on ean Bee eee 34,000 344% Courthouse bonds. | Bank, iw York. Bonds will be 


All of the bonds are dated July 
10, 1944. Denomination $1,000. Op- 
tional on and after July 10, 1954. 
Interest A-O. Legality approved 
by Chapman & Cutler of Chicago. 


Galveston, Texas 

Complete Municipal Ownership 
Of Wharf Properties Proposed— 
Under a proposal recently submit- 
ted to the City Commission by 
Mayor George W. Fraser, the city 
would take over complete control 
and management of Galveston 
Wharves, Inc., and acquire the fi- 
mancial interest of the former 
owners, Galveston Wharf Co. 
While ownership of the facilities 
is now vested in the city, manage- 
ment of the properties is still in 
the hands of the former owners, 
by virtue of their holdings of 
$2,500,000 “B” bonds against the 
property. In his message to the 
City Commission, Mayor Fraser 
expressed concern regarding the 
affairs of the properties and rec- 
ommended a bond issue for the 
purpose of acquiring all of the 
outstanding “B” bonds and there- 
by permit the city to assume 
management, as well as control, of 
the properties. The Mayor’s con- 
cern over the status of the proper- 
ties resulted in part from the re- 
cent announcement of George 
Sealy, Chairman of the Trustees, 
that the company would be un- 
able to make the customary an- 
nual payment of $160,000 in lieu 
of taxes and was in need of funds 
for repairs and improvements. 


Houston, Texas 

Bond Sale—The $575,000 144% 
- Warious municipal improvement 
bonds offered Aug. 16—v. 160, p. 
were awarded to a syndicate 
composed of First National Bank 
of Chicago, Milwaukee Co. of Mil- 
waukee, Graham, Parsons & Co., 
New York, and the Louis B. 
Henry Investments, of Dallas, at a 
price of 100.8952, a basis of about 
1.1375%. Sale consisted of $400,- 
000 drainage sewer bonds, due 
$20,000 on Sept. 1 from 1945 to 
1964 incl.; $70,000 park bonds, due 
$7,000 on Sept. 1 from 1945 to 1954 
incl. and $100,000 general im- 
provement bonds, due $10,000 on 
Sept. 1 from 1945 to 1954 incl. All 
of the bonds are dated Sept. 1, 
1944. Second high bid of 100.86 
was named by a group composed 
of Phelps, Fenn & Co., Inc., Chem- 
ical Bank & Trust Co. and 
Rauscher, Pierce & Co. Other 
bids: Halsey, Stuart & Co., Inc. 
and Associates, 100.78; Bankers 
Trust Co. of New York, et al, 
100.718; Lazard Freres & Co. and 
others, 100.582; Harriman Ripley 

& Co., Inc., account, 100,539. 
Madisonville School District, Texas 
Tenders Wanted — President 
Board of Trustees J. N. Raney an- 
mounces that he will receive 
sealed tenders until Sept. 1, at 
10 a.m., of refunding bonds, Se- 
ries A, bearing interest at the 
rates as follows: From April 10, 
1950 to April 10, 1957, 3%; from 
April 10, 1957 to April 10, 1965, 
3%%, and from April 10, 1965 to 
April 10, 1980, 4%. No offer oi 


Due June 10, as follows: $4,000 
in 1950, and $5,000 in 1951 to 
1956. Bonds maturing in 1955 
and 1956, are optional on and 
after June 10, 1949, at par and 


interest. 
23,500 3% Road and Bridge 
bonds. Due Jume 10, as fol- 


lows: $500 in 1945, $2,000 in 
1946 to 1955, and $3,000 in 
1956. Bonds maturing in 1955 
and 1956, are optional on and 
after June 10, 1954, at par 
and interest. 

26,000 344% Road and Bridge 
bonds. Due June 10, as fol- 
lows: $3,000 in 1957 to 1964, 
and $2,000 in 1965. All of said 
bonds are optional on and 
after June 10, 1954, at par and 
interest. 

All of the bonds are dated 
June 10, 1944. Interest J-D. One 
bond in $500 denomination; others 
$1,000 each. Principal and inter- 
est payable at the State Treas- 
urer’s office. All of said bonds are 
full and direct obligations of the 
County, payable from unlimited 





prepared and are expected to be 
ready for delivery to the pur- 
chasers on or about Sept. 12, 1944, 
in the City, or as otherwise may 
be arranged at no expense to bid- 
ders. The approving opinion of 
Wood, Hoffman, King & Dawson, 
of New York, will be furnished. 
Enclose a certified check for 2% 
of the face value of the bonds bid 
for, payable to the City Treasurer. 


WASHINGTON 


Spokane County School District 
No. 81 (P. O. Spokane), Wash. 
Bond Sale—The issue of $3,400,- 

000 building bonds offered Aug. 
1l—v. 160, p. 480—was awarded 
to a syndicate headed by Halsey, 
Stuart & Co., Inc., Chicago, and 
the First National Bank of Chi- 
cago, on their bid of 105.402, a net 
interest cost of about 1.2468%, for 
the bonds divided as follows: For 
$2,495,000 maturing Sept. 1, $125,- 
000 in 1946, $127,000 in 1947, 
$130,000 in 1948, $132,000 in 1949, 
$135,000 in 1950, $138,000 in 1951, 
$140,000 in 1952, $143,000 in 1953, 








ad valorem taxes levied against all 
the taxable property within the 
County within the limits pre- 
scribed by law. Legality to be 
approved by the Texas Attorney 
General and Vandewater, Sykes & 
Galloway, of New York. 


VIRGINIA 


Lynchburg, Va. 

Bond Offering Details — As 
previously noted in these columns, 
the city is offering for sale an is- 
sue of $450,000 coupon or regis- 
tered funding and public improve- 
ment bonds. Sealed bids will be 
received by George M. Bell, City 
Treasurer, until 7:30 p.m. on Aug. 
29. The bonds are dated Sept. 1, 
1944. Denomination $1,000. Due 
$25.000 on Sept. 1 from 1946 to 
1963 incl. 


Bids will be taken on the bonds 
in blocks, and also “all or none” 
bids will be taken on the entire 
issue. Block 1, covering all bonds 
maturing Sept. 1, 1946 to Sept. 1, 
1954, inclusive (being bonds Nos. 
1 to 225, inclusive), shall be bid 
on as one block; bonds maturing 
Sept. 1, 1955 to Sept. 1, 1963, in- 
clusive (being bonds Nos. 226 to 
450, inclusive), shall be bid on as 
a second block. In all bids on the 
two blocks of bonds separately the 
bidder shall fix the interest rates 
on each block of bonds in mul- 
tiples of one-tenth of 1%. On “all 
or none” bids for both blocks of 
bonds as a whole, the bidders 
shall, at their option, submit bids 
in multiples as above provided, 
fixing one interest rate on all of 
the bonds, or one interest rate on 
one block of bonds and another 
interest rate on the other block of 
bonds. The City reserves the 
right to reject any or all bids for 
the bonds either in blocks or -as 
a whole, and shall have the right 
to accept bids on, and issue only 
bonds in Block 1 (bonds Nos. 1 to 
225, inclusive), or accept bids on, 
and issue only bonds in Block 2 
(bonds Nos. 226 to 450, inclusive). 
In awarding the bonds, after bids 





$146,000 in 1954, $149,000 in 1955, 
$152,000 in 1956, $155,000 in 1957, 
$158,000 in 1958, $161,000 in 1959, 
$165,000 in 1960, $168,000 in 1961, 
$171,000 in’ 1962, as 2s; $175,000 
maturing Sept. 1, 1963, as 14s; 
$178,000 maturing Sept. 1, 1964, as 
1%s; and $552,000 maturing Sept. 
1, $182,000 in 1965, and $185,000 in 
1965 and 1967, as ls. Bonds ma- 
turing in 1965 to 1967, subject to 
the right of prior redemption on 
any interest payment date on or 
after Sept. 1, 1954. 


In addition to Halsey, Stuart & 
Co., Inc., and First National Bank 
of Chicago, the purchasing group 
consisted of: Blair & Co., Inc., 
Hemphill, Noyes & Co., of New 
York; William Blair & Co., of 
Chicago; Murphey, Favre & Co., 
of Spokane; First of Michigan 
Corp., of New York; Milwaukee 
Co., of Milwaukee; Martin, Burns 
& Corbett, of Chicago, and the 
Drumheller, Ehrlichman Co., of 
Seattle. 

At ‘prices to yield from 0.55% 
to 1.20%, according to maturity, 
the bonds are being issued for 
construction purposes and in the 
opinion of counsel will constitute 
valid and legally binding obliga- 
tions of the district payable from 
ad valorem taxes levied upon all 
of the taxable property therein 
without limitation as to rate or 
amount. The bankers regard the 
bonds as being legal investment 
for savings banks in New York 
State. 


Tacoma. Wash. 


Bond Offering — L. W. Craig, 
City Controller, will receive 
sealed bids until 2 p.m. (PWT) on 
Sept. 7 for the purchase of $3,- 
000,000 not to exceed 4% interest 
coupon or registered light and 
power revenue bonds of 1944. 
Dated Oct. 1, 1944. Interest J-J. 
Denom. $1,000. These bonds will 
be an obligation only against the 
,special fund known as City of 
Tacoma Light and Power Fund of 
1944, created by Ordinance No. 








Municipal Bond Sales In July 


Municipal financing during July was in keeping with the war- 
time trend, both with respect to the volume of financing accomplished™ 
and its composition. Sales for the period aggregated only $34,020,196 
and this figure included loans for refunding purposes, as distin- 
guished from new debt creation, in the principal amount of $22,423,- 
000. Again, as in earlier months, a considerable volume of old issues 4 
re-entered the market as a result of liquidation conducted by private 
institutional sources and public trust funds. Operations of this char- 
acter are not included in our compilations as their inclusion would 
serve to create an erroneous impression as to war-time debt creation 
by States and municipalities. As a matter of fact, in some months” 
secondary offerings have reached the market in larger amount than 
the total of new financing negotiated. Judging from the progress of 
military operations, particularly in the past few months, the time is 
not too far distant when the States and*local subdivisions will be able 
to proceed with numerous improvements and projects which had to 
be deferred because of war-enforced restrictions on use of materials 
and manpower shortage. Consequently, the prospect is for a marked 
expansion in the volume of municipal financing, the bulk of which 
will be in the new issue category. ' 

Returning to market activities in July, the record shows that the 
largest single new issue financing in the period consisted of $4,815,- 
000 Washington Toll Bridge Authority refunding revenue 1%s of 
Sept. 1, 1960. The loan was underwritten by A. C. Allyn & Co., Inc., 
Chicago, and Associates, the group having acquired the issue in com- 
petitive bidding at a price of 100.0107. A development of interest . 
during the month was the failure, on two occasions, of the City of 
St. Petersburg, Fla., to dispose of an offering of $18,000,000 refunding 
bonds. ‘In each instance, the city rejected the bids as unsatisfactory. 
Initially, it specified that the bidder name an interest rate of not 
more than 2%%%. On the second occasion, a rate of up to 3% was 
permissible, which attracted an offer of 98.02 for that rate. 

Short-term municipal financing in July amounted to $121,625,150, 
most of which was accounted for by the City of New York and local 
housing authorities in various sections of the country. This latter type 
of debt has its chief appeal to banks for their own investment account. 
In the case of housing authority bonds, however, the market is ex- 
tremely broad and, with each new offering, there is a noticeable 
improvement in competitive interest among investment banking and 
municipal bond firms. 

Canadian municipal issues awarded in July amounted to $12,- 
142,918, of which $8,750,000 was contributed by York Township, Ont. 
These bonds, issued for refunding purposes, were brought to market 
by Harrison & Co. of Toronto, and Associates. 

The City and County of Honolulu, Hawaii, accounted for the $1,- 
700,000 of United States Possession financing negotiated in July. | 
The city awarded $1,500,000 242% water revenue bonds of 1949-1973 
to a syndicate headed by the First Boston Corp., New York City, ata_ 
price of 109.169, a basis of about 1.87%. In addition, an issue of * 
$200,000 214% water works refunding bonds, due 1945-1954, was 
taken by the Mercantile-Commerce Bank & Trust Co., St. Louis, and 
the Commerce Trust Co., Kansas City, in joint account, on their bid 
of 107.891, a basis of about 0.931%. 

Below we furnish a comparison of all the various forms of se- 
curities sold in July during the last five years: 


1944 1943 1942 1941 
$34,020,196 $49,492,261 $47,317,829 $55,607,629 $81,307,912 
121,625,150 121,305,150 132,370,000 227,818,224 220,451,500 


1940 


Perm’t loans (U. S.)-- 
*Temp. loans (U. S.)- 
Can. loans (perm’t)— 


Placed in Canada__ 12,142,918 3,515,548 6,733,937 383,100 5,132,000 
Placed in U. S._---- None None None None None 
Bonds U. S. Poss’ns_- 1,700,000 None None 400,000 None 





Total $169,488,264 $174,312,959 $186,421,766 $284,208,953 $306,891,412 . 

*Including temporary securities issued by New York City: $60,000,000 in July, 1944; 
$45,000,000 in July, 1943; $45,000,000 in July, 1942; $40,000,000 in July, 1941, and 
$60,000,000 in July, 1940. 

The number of municipalities emitting long-term bonds and 
the number of separate issues during July were 86 and 95 respec- 
tively. This contrasts with 111 and 125 for June. _— 

For comparative purposes we add the following table show- 
ing the aggregates for July and the seven months for a series of 
years. In these figures temporary loans, and also issues by Cana- 
dian municipalities, are excluded: 


Month For the Morth For the 

of July 7 Months of July 7 Months 
3046 ic edn $34,020,196 $341,977,234 1937_--------- $83,719,511  $640,525,646 
I i me Spiers abi 49,492,261 315,702,928 1936__.--_---- 42,306,168 656,752,581 
RAT CR 47,317,829 379,827,974 1935... -.--- 87,468,655 687,479,117 
P| el ERS UE 55,607,629 660,363,168 1934... --- 94,813,199 614,383,734 
}. ES ee 81,307,912 (RE eee. < ees 30,395,055 256,820,181 
Riek dittiennatuones 83,248,680 Ee Es. 27,831,232 556,300,772 
tiie tiessnnctnn 46.675,789 555,308,781 1931__-------- 96,766,226 947,954,662 


(List of issues sold during July will be given in a subsequent 
issue.) , 





